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Company Highlights
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Forward looking statements & non-GAAP financial 
information

This communication contains “forward-looking” statements as that term is defined in Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended by the 
Private Securities Litigation Reform Act of 1995 including statements regarding the impact of acquisitions by Wabtec, statements regarding Wabtec’s expectations about future sales and earnings and statements about 
the impact of evolving global conditions on Wabtec’s business. All statements, other than historical facts, including statements regarding synergies and other expected benefits from acquisitions; statements regarding 
Wabtec’s plans, objectives, expectations and intentions; and statements regarding macro-economic conditions and evolving production and demand conditions; and any assumptions underlying any of the foregoing, 
are forward-looking statements. Forward looking statements include statements regarding: Wabtec’s plans, objectives and intention; Wabtec’s expectations about future sales, earnings and cash conversion; Wabtec’s 
projected expenses and cost savings associated with its Integration 2.0 initiative; Wabtec’s 5-year outlook (established in March 2022); Wabtec’s expectations for evolving global industry, market and macro-economic 
conditions and their impact on Wabtec’s business; synergies and other expected benefits from Wabtec’s acquisitions; Wabtec’s expectations for production and demand conditions; and any assumptions underlying any 
of the foregoing. Forward-looking statements concern future circumstances and results and other statements that are not historical facts and are sometimes identified by the words “may,” “will,” “should,” “potential,” 
“intend,” “expect,” “endeavor,” “seek,” “anticipate,” “estimate,” “overestimate,” “underestimate,” “believe,” “could,” “project,” “predict,” “continue,” “target” or other similar words or expressions. Forward-looking 
statements are based upon current plans, estimates and expectations that are subject to risks, uncertainties and assumptions. Should one or more of these risks or uncertainties materialize, or should underlying 
assumptions prove incorrect, actual results may vary materially from those indicated or anticipated by such forward-looking statements. The inclusion of such statements should not be regarded as a representation 
that such plans, estimates or expectations will be achieved. Important factors that could cause actual results to differ materially from such plans, estimates or expectations include, among others, (1) changes in 
general economic and/or industry specific conditions, including the impacts of tax and tariff programs, inflation, supply chain disruptions, foreign currency exchange, and industry consolidation; (2) changes in the 
financial condition or operating strategies of Wabtec's customers; (3) unexpected costs, charges or expenses resulting from acquisitions and potential failure to realize synergies and other anticipated benefits of 
acquisitions, including as a result of integrating acquired targets into Wabtec; (4) inability to retain and hire key personnel; (5) evolving legal, regulatory and tax regimes; (6) changes in the expected timing of 
projects; (7) a decrease in freight or passenger rail traffic; (8) an increase in manufacturing costs; (9) actions by third parties, including government agencies; (10) the severity and duration of the evolving COVID-19 
pandemic and the resulting impact on the global economy and, in particular, our customers, suppliers and end-markets, (11) potential disruptions, instability, and volatility in global markets from the imposition of 
economic sanctions on Russia resulting from the invasion of Ukraine; (12) cybersecurity and data protection risks and (13) other risk factors as detailed from time to time in Wabtec’s reports filed with the SEC, 
including Wabtec’s annual report on Form 10-K, periodic quarterly reports on Form 10-Q, current reports on Form 8-K and other documents filed with the SEC. The foregoing list of important factors is not exclusive. 
Any forward-looking statements speak only as of the date of this communication. Wabtec does not undertake any obligation to update any forward-looking statements, whether as a result of new information or 
development, future events or otherwise, except as required by law. Readers are cautioned not to place undue reliance on any of these forward-looking statements.

This presentation  as well as Wabtec’s earnings release and 2023 financial guidance mention certain non-GAAP financial performance measures, including adjusted gross profit, adjusted operating expenses, adjusted 
income from operations, adjusted interest and other expense, adjusted operating margin, adjusted income tax expense, adjusted effective tax rate, adjusted earnings per diluted share, EBITDA and adjusted EBITDA, 
net debt and operating cash flow conversion rate. Wabtec defines EBITDA as earnings before interest, taxes, depreciation and amortization. Adjusted EBITDA is further adjusted for restructuring costs. Wabtec defines 
operating cash flow conversion as net cash provided by operating activities divided by net income plus depreciation and amortization including deferred debt cost amortization. While Wabtec believes these are useful 
supplemental measures for investors, they are not presented in accordance with GAAP. Investors should not consider non-GAAP measures in isolation or as a substitute for net income, cash flows from operations, or 
any other items calculated in accordance with GAAP. In addition, the non-GAAP financial measures included in this presentation have inherent material limitations as performance measures because they add back 
certain expenses incurred by the company to GAAP financial measures, resulting in those expenses not being taken into account in the applicable non-GAAP financial measure. Because not all companies use identical 
calculations, Wabtec’s presentation of non-GAAP financial measures may not be comparable to other similarly titled measures of other companies.  Included in this presentation are reconciliation tables that provide 
details about how adjusted results relate to GAAP results.  Wabtec is not presenting a quantitative reconciliation of its forecasted GAAP earnings per diluted share to forecasted adjusted earnings per diluted share as it 
is unable to predict with reasonable certainty and without unreasonable effort the impact and timing of restructuring-related and other charges, including acquisition-related expenses and the outcome of certain 
regulatory, legal and tax matters; the financial impact of these items is uncertain and is dependent on various factors, including the timing, and could be material to Wabtec’s Consolidated Statement of Earnings. 
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2Q 2023 overview

Increased sales were driven by strong growth across 
the Freight and Transit segments

Operating margin benefited from higher sales growth 
and lower SG&A as a percentage of sales, offset by mix

GAAP EPS up 16.5% YoY … Adjusted EPS up 14.6% 
YoY from higher Freight and Transit sales

Operating cash flow driven by higher net income …  
tempered by higher working capital to support strong 
sales growth across the portfolio

Backlog provides improved multi-year visibility …       
12-month backlog up 10.0% to $7.2 billion

W A B T E C

SALES

OPERATI NG MARGIN

EARNINGS PER  SHARE

CASH FLOW FROM 
OPERATI O NS (1)

MULTI-YEAR BACKLOG

$2.41B

16.4%

$1.06

$115M

$22.43B

S T R O N G  U N D E R L Y I NG  M O M E N T U M  A C R O S S  T H E  B U S I N ESS
(1) Year-over-year 2nd quarter cash flow impact from securitization of accounts receivable was unfavorable $15 million
(2) Adjusted numbers represent non-GAAP financial measures. See Appendix for additional details and reconciliations

2Q 2023 HIGHLIGHTS

Up 17.5% YoY

12.9%
GAAP Adjusted(2)

$1.41
GAAP Adjusted(2)



5

20.2%

(0.1%)

(4.9%) (3.7%) (3.3%)

0.2%

(0.8%)
(3.2%)

(4.7%)

2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23

F R E I G H T
NA Carloads -
Locomotive and Railcars 
Parkings ↔/-
International Freight 
Volumes +
NA Railcar Deliveries +
Mining Commodities ↔

T R A N S I T

Infrastructure 
Investment

+

Global Ridership +/↔

W A B T E C

2023 Market 
Expectations

NORTH AMERICAN 
FREIGHT CARLOADS

2023  FREIGHT VOLUMESA V G  N O R T H  A M E R I C A N  
P A R K E D  L O C O M O T I V E S

2019 2020 2021 2022

Sources: China, Kazakhstan, India Ministry of Railways, Brazil: ANTT, South Africa

3.5%

1.0%

3.4%

(8.4%)

(3.0%)

Brazil China India South Africa Kazakhstan

2023

Source: Association of American Railroads

Source: Wabtec

FAVORABLE / 
UNFAVORABLE
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DRIVERS OF 
PORTFOLIO GROWTH

RECENT 
WINS

Won strategic order for 30 new locomotives in North America

Won largest Certified Pre-owned program order of 69 locomotives from 
Gennesse & Wyoming 

60 modernization order with Canadian National in 3rd quarter 

Strategic order in Australia for 17 narrow gauge locomotives

Secured order from Vale for 3 FLXdrive locomotives

Won contract to supply pantograph and PIS systems for up to 504 Stadler 
cars 

Completed strategic acquisition of L&M Radiator … expands heat transfer 
portfolio and global installed base in mining

W A B T E C

Executing on our value 
creation framework

Accelerate innovation of scalable technologies 

Grow and refresh expansive global installed base 

Lead decarbonization of rail 

Expand high-margin recurring revenue streams 

Drive continuous operational improvement 

6
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W A B T E C

Wabtec is the best technology partner for the industry

• Age of Fleets 
- 16K locomotives
- 25+ years old

KEY CUSTOMER 
CHALLENGES

• NA carloads vs ‘22
- Overall (4%)
- Intermodal (10%)

• Regulation
- FRA … Safety
- STB … Service
- EPA/CARB … Emissions

• Price pressure
- Intermodal back to

2018 levels driven
by truck competition

WABTEC PORTFOLIO ALIGNED TO KEY 
CUSTOMER PRIORITIES

L O W  &  Z E R O  E M I S S I O N  
C A P A B I L I T I E S

D I G I T A L  P O R T F O L I O

L O C O M O T I V E S • Reliability
- Up to 40%+ improvement 

with modernization

• Power/haulage-ability
- 20% gross ton mile per loco 

for AC adoption

• Fuel efficiency
- Up to 30% benefit with 

Trip Optimizer suite 

• Carbon emissions
- 30% -to- 100% … battery 

electric and hydrogen

B E S T  P A R T N E R  T O  P R O V I D E  T R A I N  I N N O V A T I O N  A N D  D I G I T A L  C A P A B I L I T I E S

IMPACT

N E X T  G E N  S O L U T I O N S  
A N D  T E C H N O L O G I E S

• Tier 4 in U.S.
• New international locomotives
• Modernizations (NA & international expansion)

• Bio/renewable fuel
• FLXdrive
• FLXswitch

• Hybrid 
• Hydrogen

• Train level (TO, SmartHPT, Locotrol, etc)
• Network (PTC, Movement Planner, Yard 

Planner, etc)
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STRONG SALES AND EPS GROWTH DESPITE 
MACRO UNCERTAINTY

(1) Adjusted numbers represent non-GAAP financial measures.  See Appendix for additional details and reconciliations

2Q 2023 financial 
summary

W A B T E C

OP INCOME/OP MARGIN

17.5% INCREASE

$264M

12.9%

2022 
GAAP

SALES EPS

$2.05B

2022 

$2.41B

2023 

$312M

12.9%

2023 
GAAP

$340M
16.7%

2022 
ADJ(1)

$395M

16.4%

2023 
ADJ(1)

$0.91

2022 
GAAP

$1.06

2023 
GAAP

$1.23

2022 
ADJ(1)

$1.41

2023
ADJ(1)

(17.9% INCREASE EX-CURRENCY)

+14.6%
YoY 

+16.5% 
YoY
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W A B T E C

2Q 2023 sales

P R O D U C T  L I N E 2 Q 2 3 Y O Y

Equipment $415 8.9%
Components $288 23.1%
Digital Intelligence $195 18.9%
Services $810 13.9%

Freight Segment $1,708 14.6%

Transit Segment $699 25.3%
T O T A L  S A L E S $2,407 17.5%

E Q U I P M E N T
Higher international locomotives sales

C O M P O N E N T S
Higher due to improving OE railcar build and increased demand for 
industrial products 

D I G I T A L  I N T E L L I G E N C E
Higher demand for next-gen on-board locomotive hardware, KinetiX
systems, mining solutions, international PTC and acquisitions    
(12% YoY growth excluding acquisitions) 

S E R V I C E S
Increased sales from higher mods deliveries and increased       
parts sales

T R A N S I T
Strong OE and aftermarket sales … sales up 24.9% on constant 
currency basis

2 Q  K E Y  D R I V E R S
($ in millions)
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W A B T E C

2Q 2023 consolidated 
gross profit

2 Q  K E Y  D R I V E R S

2 0 2 2  G R O S S  P R O F I T $645 $647
% Gross Profit Margin 31.5% 31.6%

Volume ↑↑ ↑↑
Mix/Pricing ↓ ↓

Raw Materials ↔ ↔
Currency ↓ ↓
Manufacturing/Other ↓ ↓
2 0 2 3  G R O S S  P R O F I T $723 $731

% Gross Profit Margin 30.1% 30.4%

V O L U M E
Higher Freight and Transit segment sales

M I X / P R I C I N G
Less rich mix of products between and within segments, 
partially offset by price

R A W  M A T E R I A L S
Largely flat input costs 

C U R R E N C Y
Unfavorable foreign exchange impacted gross profit $2M 
(operating income negatively impacted by $2M)

M A N U F A C T U R I N G / O T H E R
Favorable fixed cost absorption and benefits of Integration 2.0 
offset by manufacturing inefficiencies (Erie facility)

($ in millions)

(1) Adjusted numbers represent non-GAAP financial measures. See Appendix for additional details and reconciliations

GAAP Adjusted (1)
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2 0 2 2  O P  I N C O M E $264 $340
% Operating Margin 12.9% 16.7%

Gross Profit 78 84
SG&A (26) (26)
Engineering (3) (3)
Amortization (1) -
2 0 2 3  O P  I N C O M E $312 $395

% Operating Margin 12.9% 16.4%

W A B T E C

2Q 2023 consolidated
operating income

(1) Adjusted numbers represent non-GAAP financial measures. See Appendix for additional details and reconciliations

O P  M A R G I N  B E N E F I T E D  F R O M  H I G H E R  S A L E S  A N D  
L O W E R  S G & A  A S  P E R C E N T A G E  O F  S A L E S

Adjusted (1)($ in millions) GAAP 



12

(1) Adjusted numbers represent non-GAAP financial measures. See Appendix for additional details and reconciliations
(2) Freight segment operating income was positively impacted by below-market intangible amortization of $14 million; up $1 million versus 2nd quarter 2022
(3) Foreign exchange negatively impacted Freight sales by $9 million; Foreign exchange rates had a positive $82 million impact on segment multi-year backlog

2Q 2023 Freight
segment performance

W A B T E C

14.6% INCREASE

OP INCOME/OP MARGIN

$233M

15.7%

2022 
GAAP

SALES MULTI-YEAR BACKLOG

6.8% DECREASE YoY

$1.49B

2022 

$1.71B(3)

2023 

$271M

15.9%

2023 
GAAP

$301M
20.3%

2022 
ADJ(1,2)

$346M

20.3%

2023 
ADJ(1,2)

$19.68B

2022 

$18.34B(3)

2023 

10.3% INCREASE          
12-MONTH BACKLOG YoY

(15.2% INCREASE EX-CURRENCY)
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(1) Adjusted numbers represent non-GAAP financial measures. See Appendix for additional details and reconciliations
(2) Foreign exchange positively impacted Transit sales by $2 million; Foreign exchange rates had a positive $87 million impact on segment multi-year backlog

2Q 2023 Transit
segment performance

W A B T E C

OP INCOME/OP MARGIN

25.3% INCREASE

$50M

9.0%

2022 
GAAP

SALES MULTI-YEAR BACKLOG

15.4% INCREASE YoY

$558M

2022 

$699M(2)

2023 

$66M

9.5%

2023 
GAAP

$58M

10.3%

2022 
ADJ(1)

$76M

11.1%

2023 
ADJ(1)

$3.55B

2022 

$4.10B(2)

2023 

(24.9% INCREASE EX-CURRENCY) 9.0% INCREASE           
12-MONTH BACKLOG YoY
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W A B T E C

Resilient business allows for 
execution on financial priorities

STRONG FINANCIAL POSITION
LEVER AGE

FOCUSED ON CASH CONVERSION(1)

Y TD  CASH  FR OM  OP S  
RETURN CAPITAL TO SHAREHOLDERS

YoY cash generation impacted by 
higher working capital investment …   
in particular, higher receivables and 
inventory

Debt leverage (2) within target range 
of 2.0 to 2.5x

Bolt-on acquisition of L&M … 
strategic addition to mining portfolio

Strong balance sheet … liquidity of 
$1.75B(3)

Returning capital to shareholders … 
$314M returned through share 
repurchases and dividends 

S T R O N G  F I N A N C I A L  P O S I T I O N ;  I N V E S T I N G  I N  F U T U R E  G R O W T H  A N D  
M A X I M I Z I N G  S H A R E H O L D E R  R E T U R N S

(1) Cash from Operations conversion % is defined as GAAP Cash from Operations divided by GAAP net income plus depreciation and amortization including deferred debt cost amortization
(2) Leverage is defined as net debt divided by trailing 12-month adjusted EBITDA. Net debt is defined as total debt minus cash, restricted cash and cash equivalents
(3) At June 30, 2023, the Company’s total available liquidity was $1.75 billion, which includes cash and cash equivalents of $0.364 billion, excluding restricted cash of $7 million, plus $1.38 billion available under current credit facilities 

76% cash conv
$424M

2022 15% cash conv
$90

2023 Leverage 
2.4x

2Q22

Leverage 
2.4x

2Q23 $55M Dividends

$399M Share
repurchases

$62M
2022

2023

$252M
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Adjusted operating margin up 
- Favorable productivity/absorption offset by mix
- SG&A as % of sales down
- Engineering as % of sales flat

W A B T E C

2023 updated financial guidance(1)

(1) See Forward looking statements and non-GAAP financial information
(2) Cash from operations conversion % is defined as GAAP cash from operations divided by GAAP net income plus depreciation and amortization including deferred debt cost amortization

STRONG MOMENTUM ACROSS THE PORTFOLIO

K E Y  A S S U M P T I O N S  
Tax rate ~25.5% 
Capex ~2% of sales

R E V E N U E S

$8.7B to $9.0B
A D J U S T E D  E P S

$5.15 to  $5.55
C A S H C O N V E R S I O N (2)

>90%

UPDATED GUIDANCEPRIOR GUIDANCE
R E V E N U E S

$9.25B to $9.50B
A D J U S T E D  E P S

$5.50 to  $5.80
C A S H C O N V E R S I O N (2)

>90%
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W A B T E C

Key takeaways

02

Growing momentum across the portfolio and strengthening 
order pipeline increases multi-year visibility  03

Productivity driven by continuous cost improvement combined 
with initial realization of Integration 2.0 savings

04
Wabtec is well-positioned to drive higher returns and create 
significant long-term value for shareholders 

01 Strong performance in first half of 2023 despite significant macro 
uncertainty and volatility

M S D  C O R E  O R G A N I C  
G R O W T H  C A G R

2 5 0 - 3 0 0  B P S  M A R G I N  
E X P A N S I O N

+

+
D I S C I P L I N E D  C A P I T A L  

D E P L O Y M E N T

=
D O U B L E - D I G I T  E P S  

G R O W T H  W I T H  S T R O N G  
O P E R A T I N G  C A S H  F L O W  

C O N V E R S I O N  
( 9 0 % + )

5 - Y E A R  O U T L O O K ( 1 )

(1) Long-term guidance as of March 9, 2022 16
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2023 2022 2023 2022

Net sales 2,407$                    2,048$                     4,601$                     3,975$                    
Cost of sales (1,684)                     (1,403)                     (3,213)                      (2,735)                     

Gross profit 723                         645                         1,388                       1,240                      
Gross profit as a % of Net Sales 30.1% 31.5% 30.2% 31.2%

Selling, general and administrative expenses (285)                        (259)                        (548)                         (497)                        
Engineering expenses (53)                          (50)                          (104)                         (95)                          
Amortization expense (73)                          (72)                          (148)                         (145)                        

Total operating expenses (411)                        (381)                        (800)                         (737)                        
Operating expenses as a % of Net Sales 17.1% 18.6% 17.4% 18.5%

Income from operations 312                         264                         588                          503                         
Income from operations as a % of Net Sales 12.9% 12.9% 12.8% 12.7%

Interest expense, net (55)                          (44)                          (103)                         (87)                          
Other income, net 2                             7                             7                              11                           

Income before income taxes 259                         227                         492                          427                         

Income tax expense (66)                          (58)                          (126)                         (108)                        
Effective tax rate 25.5% 25.5% 25.5% 25.3%

Net income 193                         169                         366                          319                         

Less: Net income attributable to noncontrolling interest (2)                            (3)                            (6)                            (4)                            

Net income attributable to Wabtec shareholders 191$                       166$                        360$                        315$                       

Earnings Per Common Share
Basic

Net income attributable to Wabtec shareholders 1.06$                      0.91$                       2.00$                       1.71$                      

Diluted
Net income attributable to Wabtec shareholders 1.06$                      0.91$                       2.00$                       1.71$                      

Basic 178.9                      181.9                       179.4                       183.2                      
Diluted 179.4                      182.4                       180.0                       183.7                      

Three Months Ended Six Months Ended 
June 30, June 30,

WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2023 AND 2022
(AMOUNTS IN MILLIONS EXCEPT PER SHARE DATA)

(UNAUDITED)

Income 
statement 

Appendix A ( 1 of 2)


App A - IS External Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENTS OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2023 AND 2022

		(AMOUNTS IN MILLIONS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Three Months Ended 								Six Months Ended 

				June 30,								June 30,

				2023				2022				2023				2022



		Sales of goods		2,363				443				4,047				3,516

		Sales of services		44				(310)				554				459

		Net sales		$   2,407				$   2,048				$   4,601				$   3,975

		Cost of goods		(1,417)				(1,157)				(2,912)				(2,462)

		Cost of services		(267)				(246)				(301)				(273)

		Cost of sales		(1,684)				(1,403)				(3,213)				(2,735)

		Gross profit		723				645				1,388				1,240

		Gross profit as a % of Net Sales		30.1%				31.5%				30.2%				31.2%



		Selling, general and administrative expenses		(285)				(259)				(548)				(497)

		Engineering expenses		(53)				(50)				(104)				(95)

		Amortization expense		(73)				(72)				(148)				(145)

		Total operating expenses		(411)				(381)				(800)				(737)

		Operating expenses as a % of Net Sales		17.1%				18.6%				17.4%				18.5%



		Income from operations		312				264				588				503

		Income from operations as a % of Net Sales		12.9%				12.9%				12.8%				12.7%



		Interest expense, net		(55)				(44)				(103)				(87)

		Other income, net		2				7				7				11

		Income before income taxes 		259				227				492				427



		Income tax expense		(66)				(58)				(126)				(108)

		Effective tax rate		25.5%				25.5%				25.5%				25.3%



		Net income		193				169				366				319



		Less: Net income attributable to noncontrolling interest		(2)				(3)				(6)				(4)



		Net income attributable to Wabtec shareholders		$   191				$   166				$   360				$   315



		Earnings Per Common Share

		Basic

		Net income attributable to Wabtec shareholders		$   1.06				$   0.91				$   2.00				$   1.71



		Diluted

		Net income attributable to Wabtec shareholders		$   1.06				$   0.91				$   2.00				$   1.71





		Basic		178.9				181.9				179.4				183.2

		Diluted		179.4				182.4				180.0				183.7



		Segment Information

		Freight Net Sales		$   1,708				$   1,490				$   3,274				$   2,812

		Freight Income from Operations		$   271				$   233				$   498				$   422

		Freight Operating Margin		15.9%				15.7%				15.2%				15.0%



		Transit Net Sales		$   699				$   558				$   1,327				$   1,163

		Transit Income from Operations		$   66				$   50				$   135				$   115

		Transit Operating Margin		9.5%				9.0%				10.2%				9.9%



		Backlog Information (Note: 12-month is a sub-set of total)		June 30, 2023				March 31, 2023				June 30, 2022

		Freight Total		$   18,336				$   18,362				$   19,679

		Transit Total		4,095				3,972				3,548

		Wabtec Total		$   22,431				$   22,334				$   23,227



		Freight 12-Month		$   5,318				$   4,978				$   4,821

		Transit 12-Month		1,902				1,947				1,745

		Wabtec 12-Month		$   7,220				$   6,925				$   6,566





Appendix A





App B - BS ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

		(UNAUDITED)





				June 30, 2023				December 31, 2022

		In millions

		Cash, cash equivalents and restricted cash		$   371				$   541

		Receivables, net		1,698				1,519

		Inventories		2,317				2,034

		Other current assets		277				233

		Total current assets		4,663				4,327

		Property, plant and equipment, net		1,443				1,429

		Goodwill		8,657				8,508

		Other intangible assets, net		3,359				3,402

		Other noncurrent assets		863				850

		Total assets		$   18,985				$   18,516

		Current liabilities		$   4,173				$   3,467

		Long-term debt		3,401				3,751

		Long-term liabilities - other		1,184				1,151

		Total liabilities		8,758				8,369

		Shareholders' equity		10,188				10,102

		Noncontrolling interest		39				45

		Total shareholders' equity		10,227				10,147

		Total Liabilities and Shareholders' Equity		$   18,985				$   18,516





Appendix B




App C - CF ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

		(UNAUDITED)



				Six Months Ended June 30,

				2023				2022

		In millions

		Operating activities

		Net income		$   366				$   319

		Non-cash expense		245				238

		Receivables		(150)				45

		Inventories		(248)				(256)

		Accounts Payable		(5)				185

		Other assets and liabilities		(118)				(107)

		Net cash provided by operating activities		90				424



		Net cash used for investing activities		(293)				(117)



		Net cash provided by (used for) financing activities		30				(256)



		Effect of changes in currency exchange rates		3				(23)



		(Decrease) increase in cash		(170)				28



		Cash, cash equivalents and restricted cash, beginning of period		541				473

		Cash, cash equivalents and restricted cash, end of period		$   371				$   501







Appendix C




App D - EPS Rec

		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.









		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter 2023 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   2,407				$   723				$   (411)				$   312				$   (53)				$   (66)				$   193				$   (2)				$   191				$   1.06



		Restructuring costs 		- 0				8				2				10				- 0				(3)				7				- 0				7				$   0.04



		Non-cash Amortization expense		- 0				- 0				73				73				- 0				(17)				56				- 0				56				$   0.31



		Adjusted Results		$   2,407				$   731				$   (336)				$   395				$   (53)				$   (86)				$   256				$   (2)				$   254				$   1.41



		Fully Diluted Shares Outstanding																																						179.4







		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter Year-to-Date 2023 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   4,601				$   1,388				$   (800)				$   588				$   (96)				$   (126)				$   366				$   (6)				$   360				$   2.00



		Restructuring costs		- 0				12				7				19				- 0				(5)				14				- 0				14				$   0.08



		Non-cash Amortization expense		- 0				- 0				148				148				- 0				(37)				111				- 0				111				$   0.61



		Adjusted Results		$   4,601				$   1,400				$   (645)				$   755				$   (96)				$   (168)				$   491				$   (6)				$   485				$   2.69



		Fully Diluted Shares Outstanding																																						180.0







		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter 2022 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   2,048				$   645				$   (381)				$   264				$   (37)				$   (58)				$   169				$   (3)				$   166				$   0.91



		Restructuring costs 		- 0				2				2				4				- 0				(1)				3				- 0				3				$   0.02



		Non-cash Amortization expense		- 0				- 0				72				72				- 0				(18)				54				- 0				54				$   0.30



		Adjusted Results		$   2,048				$   647				$   (307)				$   340				$   (37)				$   (77)				$   226				$   (3)				$   223				$   1.23



		Fully Diluted Shares Outstanding																																						182.4







		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter Year-to-Date 2022 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   3,975				$   1,240				$   (737)				$   503				$   (76)				$   (108)				$   319				$   (4)				$   315				$   1.71



		Restructuring costs		- 0				7				4				11				- 0				(3)				8				- 0				8				$   0.05



		Non-cash Amortization expense		- 0				- 0				145				145				- 0				(36)				109				- 0				109				$   0.59



		Foreign Exchange Gain		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				$   - 0



		Adjusted Results		$   3,975				$   1,247				$   (588)				$   659				$   (76)				$   (147)				$   436				$   (4)				$   432				$   2.35



		Fully Diluted Shares Outstanding																																						183.7





Appendix D




App E - EBITDA Rec

		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.







		Wabtec Corporation 

		2023 Q2 EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$312				$2				$122				$436				$8				$444





		Wabtec Corporation 

		2023 Q2 YTD EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$588				$7				$243				$838				$14				$852







		Wabtec Corporation 

		2022 Q2 EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$264				$7				$116				$387				$4				$391





		Wabtec Corporation 

		2022 Q2 YTD EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$503				$11				$237				$751				$11				$762





Appendix E




App F - Revenue by PL

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		SALES BY PRODUCT LINE

		(UNAUDITED)



				Three Months Ended June 30,

		In millions		2023				2022

		Freight Segment

		Equipment		$   415				$   381

		Components		288				234

		Digital Intelligence		195				164

		Services		810				711

		Total Freight Segment		$   1,708				$   1,490



		Transit Segment

		Original Equipment Manufacturer		$   325				$   259

		Aftermarket		374				299

		Total Transit Segment		$   699				$   558





				Six Months Ended June 30,

		In millions		2023				2022

		Freight Segment

		Equipment		$   808				$   655

		Components		567				463

		Digital Intelligence		382				317

		Services		1,517				1,377

		Total Freight Segment		$   3,274				$   2,812



		Transit Segment

		Original Equipment Manufacturer		$   607				$   551

		Aftermarket		720				612

		Total Transit Segment		$   1,327				$   1,163





Appendix F




App G - Adj Margin by Segment

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		RECONCILIATION OF REPORTED RESULTS TO ADJUSTED RESULTS - BY SEGMENT

		(UNAUDITED)



				Three Months Ended June 30,												Six Months Ended June 30,

				2023						2022						2023						2022

		In millions		Gross Profit		Income from Operations				Gross Profit		Income from Operations				Gross Profit		Income from Operations				Gross Profit		Income from Operations



		Freight Segment Reported Results		$   541		$   271				$   493		$   233				$   1,021		$   498				$   917		$   422

		Freight Segment Reported Margin		31.7%		15.9%				33.0%		15.7%				31.2%		15.2%				32.6%		15.0%



		Restructuring costs 		5		6				1		1				6		8				3		3

		Non-cash Amortization expense		- 0		69				- 0		67				- 0		137				- 0		135



		Freight Segment Adjusted Results		$   546		$   346				$   494		$   301				$   1,027		$   643				$   920		$   560

		Freight Segment Adjusted Margin		32.0%		20.3%				33.2%		20.3%				31.4%		19.6%				32.7%		20.0%





		Transit Segment Reported Results		$   182		$   66				$   152		$   50				$   367		$   135				$   323		$   115

		Transit Segment Reported Margin		26.0%		9.5%				27.4%		9.0%				27.7%		10.2%				27.7%		9.9%



		Restructuring costs 		3		6				1		3				6		11				4		7

		Non-cash Amortization expense		- 0		4				- 0		5				- 0		11				- 0		10



		Transit Segment Adjusted Results		$   185		$   76				$   153		$   58				$   373		$   157				$   327		$   132

		Transit Segment Adjusted Margin		26.5%		11.1%				27.5%		10.3%				28.1%		11.9%				28.1%		11.4%







Appendix G




App H - Sales Walk

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		RECONCILIATION OF CHANGES IN NET SALES - BY SEGMENT

		(UNAUDITED)



				Three Months Ended June 30,

		In millions		Freight				Transit				Consolidated



		2022 Net Sales		$   1,490				$   558				$   2,048



		Acquisitions		11				- 0				11

		Foreign Exchange		(9)				2				(7)

		Organic		216				139				355



		2023 Net Sales		$   1,708				$   699				$   2,407



		Change ($)		218				141				359

		Change (%)		14.6%				25.3%				17.5%





				Six Months Ended June 30,

				Freight				Transit				Consolidated



		2022 Net Sales		$   2,812				$   1,163				$   3,975



		Acquisitions		32				- 0				32

		Foreign Exchange		(30)				(33)				(63)

		Organic		460				197				657



		2023 Net Sales		$   3,274				$   1,327				$   4,601



		Change ($)		462				164				626

		Change (%)		16.4%				14.1%				15.7%





Appendix H




App I - Cash Conversion Cal

		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.







		Wabtec Corporation 

		2023 Q2 Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$115				$193				$123				36%





		Wabtec Corporation 

		2023 Q2 YTD Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$90				$366				$246				15%







		Wabtec Corporation 

		2022 Q2 Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$263				$169				$118				92%





		Wabtec Corporation 

		2022 Q2 YTD Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$424				$319				$240				76%







Appendix I




US GAAP to non-GAAP Rec

		YTD

				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Freight US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				- 0		- 0		ERROR:#REF!		- 0		ERROR:#REF!

		Restructuring & Integration Costs		- 0		4.5		3.2		7.7				- 0		(2.1)		5.6		- 0		5.6

		Contract Adjustments		2.5		6.9		- 0		6.9				- 0		(1.9)		5.0		- 0		5.0

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				- 0		(4.0)		ERROR:#REF!		- 0		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Transit US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				- 0		- 0		ERROR:#REF!		- 0		ERROR:#REF!

		Restructuring & Integration Costs		- 0		7.3		20.0		27.3				(2.2)		(7.5)		17.6		- 0		17.6

		Contract Adjustments		- 0		37.6		- 0		37.6				- 0		(10.3)		27.3		- 0		27.3

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				(2.2)		(17.8)		ERROR:#REF!		- 0		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Corporate US GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		- 0		6.6		6.6				- 0		(1.8)		4.8		- 0		4.8

		Contract Adjustments		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		Non-GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Consolidated US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		11.8		29.8		41.6				(2.2)		(11.4)		28.0		- 0		28.0

		Contract Adjustments		2.5		44.5		- 0		44.5				- 0		(12.2)		32.3		- 0		32.3

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		QTD

				Net Sales		Gross Profit		Operating Expenses		Income from Ops				954.5		705.1		249.4

		Freight US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				1,861.9		1,304.2		557.7

		Restructuring & Integration Costs		- 0		2.9		2.0		4.9

		Contract Adjustments		- 0		1.4		- 0		1.4

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops

		Transit US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		3.1		8.9		12.0

		Contract Adjustments		- 0		22.7		- 0		22.7

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops

		Corporate US GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		- 0		0.8		0.8

		Contract Adjustments		- 0		- 0		- 0		- 0

		Non-GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops

		Consolidated US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		6.0		11.7		17.7

		Contract Adjustments		- 0		24.1		- 0		24.1

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





















































































































































































3Q 17 IS ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2017 AND 2016

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third				Third				For the				For the

				Quarter				Quarter				Nine Months				Nine Months

				2017				2016				2017				2016



		Net sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Cost of sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		  Gross profit		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		   Gross profit as a % of Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Selling, general and administrative expenses		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Engineering expenses		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Amortization expense		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		  Total operating expenses		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		   Operating expenses as a % of Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		     Income from operations		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		      Income from operations as a % of Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Interest expense, net		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Other (expense) income,  net		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		     Income from operations before income taxes 		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Income tax expense		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		      Effective tax rate		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		    Net Income		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Less: Net (Gain) Loss attributable to noncontrolling interest		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		     Net income attributable to Wabtec shareholders		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00				$   1.05				$   2.03				$   2.05

		     Income from discontinued operations		- 0				- 0				- 0				- 0

		     Net income attributable to Wabtec shareholders		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Diluted

		     Income from continuing operations		$   1.00				$   1.04				$   2.02				$   2.03

		     Income from discontinued operations		- 0				- 0				- 0				- 0

		     Net income attributable to Wabtec shareholders		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Weighted average shares outstanding

		       Basic		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		       Diluted		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Segment Information

		Freight Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Freight Income from Operations		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Freight Operating Margin		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Transit Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Transit Income from Operations		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Transit Operating Margin		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Backlog Information (Note: 12-month is a sub-set of total)		September 30, 2017				June 30, 2017

		Freight Total		$   610,686				$   611,174

		Transit Total		$   3,920,280				$   3,843,046

		Wabtec Total		$   4,530,966				$   4,454,220



		Freight 12-Month		$   419,659				$   413,231

		Transit 12-Month		$   1,822,208				$   1,729,153

		Wabtec 12-Month		$   2,241,867				$   2,142,384



				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





3Q 17 BS ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS





				Unaudited

				September 30, 2017				December 31, 2016

		In thousands

		Cash and cash equivalents 		$   228,080				$   398,484

		Receivables, net		1,144,339				942,508

		Inventories		764,781				658,510

		Current assets - other		139,925				868,129

		Total current assets		2,277,125				2,867,631

		Property, plant and equipment, net		550,367				518,376

		Goodwill		2,384,758				2,078,765

		Other intangibles, net		1,140,387				1,053,860

		Other long term assets		97,013				62,386

		Total assets		$   6,449,650				$   6,581,018

		Current liabilities		$   1,465,440				$   1,446,639

		Long-term debt		1,824,156				1,762,967

		Long-term liabilities - other		423,685				394,587

		Total liabilities		3,713,281				3,604,193

		Shareholders' equity		2,717,702				2,205,977

		Non-controlling interest		18,667				770,848

		Total shareholders' equity		$   2,736,369				$   2,976,825

		Total Liabilities and Shareholders' Equity		$   6,449,650				$   6,581,018



		CHECK		$   - 0				$   - 0





3Q 17 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																																Deferred Tax

														Unaudited		Unaudited		Unaudited				Unaudited		Unaudited						Unaudited		Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30		June 30,		March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2017		2017		2017		2016		2016		2016		Average				2016		2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   228,080		$   328,522		$   280,179		$   398,484		$   250,382		$   302,935		$   307,995				$   262,774		$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												792,726		812,727		754,358		667,596		477,500		440,900		585,089				475,659		494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												351,613		316,264		297,184		274,912		146,726		145,451		216,068				144,127		103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												764,781		746,236		703,881		658,510		495,998		493,442		587,958				478,723		478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												-		-		-		744,748		210,025		206,212		290,246				212,772		202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		-		-		-		75,741		75,705		37,862				72,244		-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												139,925		141,060		130,631		123,381		38,760		35,713		82,121				40,266		33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,277,125		2,344,809		2,166,233		2,867,631		1,695,132		1,700,358		2,107,339				1,686,565		1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												988,223		975,599		935,900		912,230		750,547		730,050		832,182				730,531		717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(437,856)		(427,757)		(411,841)		(393,854)		(392,577)		(381,400)		(394,918)				(376,658)		(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										550,367		547,842		524,059		518,376		357,970		348,650		437,264				353,873		353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,384,758		2,343,608		2,188,503		2,078,765		877,054		860,027		1,501,087				867,623		858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,140,387		1,129,365		1,089,112		1,053,860		457,262		430,331		757,641				437,149		440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												19,985		15,473		3,869		4,160		1,165		2,406		2,900				2,419		4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												77,028		57,643		59,123		58,226		39,574		37,424		48,587				33,156		33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,622,158		3,546,089		3,340,607		3,195,011		1,375,055		1,330,188		2,310,215				1,340,347		1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,449,650		$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   512,905		$   548,150		$   512,230		$   530,211		$   276,539		$   305,160		406,035				$   304,247		$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												373,815		373,361		351,599		256,591		108,718		110,968		206,969				100,740		106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												151,952		146,537		141,762		145,324		54,984		62,062		101,033				59,212		69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												134,964		130,782		123,817		123,190		76,465		77,566		100,260				77,318		72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												49,748		50,693		87,373		129,809		134		115		54,358				101		433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												242,056		232,576		254,626		261,514		108,095		108,681		183,229				116,050		96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,465,440		1,482,099		1,471,407		1,446,639		624,935		664,552		1,051,883				657,668		664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,824,156		1,934,604		1,782,624		1,762,967		819,770		744,139		1,277,375				801,883		691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												108,182		112,930		110,120		110,597		55,609		56,487		83,203				59,553		55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												282,557		287,377		258,228		245,680		156,900		145,572		201,595				141,338		72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,800		13,976		13,849		15,802		17,645		18,780		16,519				18,314		19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												19,146		23,383		25,903		22,508		22,807		23,827		23,761				23,643		23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,713,281		3,854,369		3,662,131		3,604,193		1,697,666		1,653,357		2,654,337				1,702,399		1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,999,582 and 95,425,432 outstanding at September 30, 2017 and December 31, 2016, respectively												1,323		1,323		1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												900,536		898,459		894,377		869,951		470,908		466,553		675,447				462,814		469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,349,952 and 36,924,103 shares, at September 30, 2017 and December 31, 2016, respectively												(828,103)		(828,370)		(830,032)		(838,950)		(983,456)		(905,877)		(889,579)				(906,088)		(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,735,876		2,679,995		2,617,575		2,553,258		2,524,354		2,450,884		2,536,518				2,367,609		2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(91,930)		(184,550)		(331,652)		(379,605)		(286,055)		(290,346)		(321,915)				(249,097)		(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,717,702		2,566,857		2,351,591		2,205,977		1,727,074		1,722,537		2,001,795				1,676,561		1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												18,667		17,514		17,177		770,848		3,417		3,302		198,686				1,825		1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,736,369		2,584,371		2,368,768		2,976,825		1,730,491		1,725,839		2,200,481				1,678,386		1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,449,650		$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



&D &T		




3Q 17 Cash Flow ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS



				Unaudited

				Nine Months Ended September 30,

				2017				2016

		In thousands

		Net cash provided by operating activities		$   26,511				$   246,893

		Net cash used in investing activities		(149,824)				(115,891)

		Net cash used in financing activities		(70,049)				(112,336)

		Effect of changes in currency exchange rates		22,958				5,525

		(Decrease) increase in cash		(170,404)				24,191

		Cash, beginning of period		398,484				226,191

		Cash, end of period		$   228,080				$   250,382



		CHECK		$   - 0				$   - 0





EPS Schedule

		Wabtec Corporation 

		2017 Q-1 Actual Results

				First Quarter 2017 Actual Results

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Consolidated Q1 Actual As Reported		$   916.0				$   269.7				$   (154.8)				$   114.9				$   (15.4)				$   (27.5)				$   72.0				$   1.9				$   73.9				$   0.77



		One-Time PPA for Inventory step-up at FT (a)		- 0				3.4				- 0				3.4				- 0				(0.9)				2.5				- 0				2.5				$   0.03



		Restructuring/Deal cost  Add-back (b)		- 0				- 0				5.5				5.5				- 0				(1.5)				4.0				- 0				4.0				$   0.04



		Tax on Opening Balance Sheet Adjustments  ©		- 0				- 0				- 0				- 0				- 0				2.1				2.1				- 0				2.1				$   0.02



		Minority Interest Adjustment (d)		- 0				- 0				- 0				- 0				- 0												(1.9)				(1.9)				$   (0.02)



		Adjusted Results		$   916.0				$   273.1		$   - 0		$   (149.3)		$   - 0		$   123.8		$   - 0		$   (15.4)		$   - 0		$   (27.8)		$   - 0		$   80.6		$   - 0		$   - 0		$   - 0		$   80.6				$   0.84



		Fully Diluted Shares Outstanding																																						96.0





		(a)  Represents the one time costs related to the step up of Faiveley inventory recorded as part of purchase accounting

		(b)  Represents restructuring costs (primarily severance) and Faiveley deal and integration costs

		(c) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments

		(d)  Represents the minority interest in Faiveley.







		Wabtec Corporation 

		2017 Q-2 Actual Results

				Second Quarter 2017 Actual Results

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Consolidated Q2 Actual As Reported		$   932.3				$   274.0				$   (160.3)				$   113.7				$   (17.0)				$   (24.6)				$   72.1				$   (0.1)				$   72.0				$   0.75



		Restructuring/Deal cost  Add-back (b)		- 0				- 0				9.0				9.0				(2.2)				(1.8)				4.9				- 0				4.9				$   0.05



		Tax on Opening Balance Sheet Adjustments  ©		- 0				- 0				- 0				- 0				- 0				0.4				0.4				- 0				0.4				$   0.00



		Adjusted Results		$   932.3				$   274.0		$   - 0		$   (151.3)		$   - 0		$   122.7		$   - 0		$   (19.2)		$   - 0		$   (26.0)		$   - 0		$   77.4		$   - 0		$   (0.1)		$   - 0		$   77.3				$   0.80



		Fully Diluted Shares Outstanding																																						96.3





		(b)  Represents restructuring costs (primarily severance) and Faiveley deal and integration costs

		(c) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments





		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.





		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Third Quarter 2017

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   957.9				$   253.2				$   (151.2)				$   102.0				$   (20.8)				$   (12.7)				$   68.5				$   (1.0)				$   67.5				$   0.70



		Integration & Restructuring costs		- 0				- 0				5.9				5.9				- 0				(1.6)				4.3				- 0				4.3				$   0.04



		Contract Adjustments		2.5				20.4				- 0				20.4				- 0				(7.1)				13.3				- 0				13.3				$   0.14



		Non-recurring tax Adjustments		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				$   - 0



		Tax on Opening Balance Sheet Adjustments		- 0				- 0				- 0				- 0				- 0				0.5				0.5				- 0				0.5				$   0.01



		Adjusted Results		$   960.4				$   273.6		$   - 0		$   (145.3)		$   - 0		$   128.3		$   - 0		$   (20.8)		$   - 0		$   (20.9)		$   - 0		$   86.6		$   - 0		$   (1.0)		$   - 0		$   85.6		$   - 0		$   0.88



		Fully Diluted Shares Outstanding																																						96.3





		(a)  Represents integration & restructuring costs

		(b) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments



		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Year-to-Date 2017

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   2,806.2				$   796.9		$   - 0		$   (466.3)		$   - 0		$   330.6		$   - 0		$   (53.2)		$   - 0		$   (64.8)		$   - 0		$   212.6		$   - 0		$   0.7		$   - 0		$   213.3				$   2.22



		One-Time Costs Related to Inventory Step-up		- 0				3.4				- 0				3.4				- 0				(0.9)				2.5				- 0				2.5				$   0.03



		Integration & Restructuring costs		- 0				- 0				20.4		- 0		20.4		- 0		(2.2)		- 0		(4.9)		- 0		13.2		- 0		- 0		- 0		13.2				$   0.14



		Tax on Opening Balance Sheet Adjustments		- 0				- 0				- 0				- 0				- 0				3.0		- 0		3.0		- 0		- 0		- 0		3.0				$   0.03



		Contract Adjustments		2.5				20.4				- 0				20.4				- 0				(7.1)				13.3				- 0				13.3				$   0.14



		Q-3 Non-recurring tax Adjustments		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				$   - 0



		Minority Interest Adjustment		- 0				- 0				- 0				- 0				- 0												(1.9)				(1.9)				$   (0.02)



		Adjusted Results		$   2,808.7				$   820.7		$   - 0		$   (445.9)		$   - 0		$   374.8		$   - 0		$   (55.4)		$   - 0		$   (74.7)		$   - 0		$   244.5		$   - 0		$   (1.2)		$   - 0		$   243.3		$   - 0		$   2.52



		Fully Diluted Shares Outstanding																																						95.8





		(a)  Represents the one time costs related to the step up of Faiveley inventory recorded as part of purchase accounting



		(c) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments

		(d)  Represents the minority interest in Faiveley.







2Q 17 IS ER Format 

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2017 AND 2016

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2017		2016				2017		2016



		Net sales		$   932,253		$   723,601				$   1,848,287		$   1,495,632

		Cost of sales		(658,290)		(486,212)				(1,304,617)		(1,003,063)

		  Gross profit		273,963		237,389				543,670		492,569

		   Gross profit as a % of Net Sales		29.4%		32.8%				29.4%		32.9%



		Selling, general and administrative expenses		(127,574)		(80,610)				(249,915)		(170,361)

		Engineering expenses		(23,338)		(18,029)				(46,802)		(35,982)

		Amortization expense		(9,350)		(5,466)				(18,394)		(10,761)

		  Total operating expenses		(160,262)		(104,105)				(315,111)		(217,104)

		   Operating expenses as a % of Net Sales		17.2%		14.4%				17.0%		14.5%



		     Income from operations		113,701		133,284				228,559		275,465

		      Income from operations as a % of Net Sales		12.2%		18.4%				12.4%		18.4%



		Interest expense, net		(15,420)		(4,969)				(33,132)		(9,840)

		Other income (expense), net		(1,552)		(1,229)				767		(1,075)

		     Income from operations before income taxes 		96,729		127,086				196,194		264,550



		Income tax expense		(24,569)		(36,601)				(52,030)		(79,902)

		      Effective tax rate		25.4%		28.8%				26.5%		30.2%



		    Net Income		72,160		90,485				144,164		184,648



		Less: Net (Loss) Gain attributable to noncontrolling interest		(135)		-				1,750		-



		     Net income attributable to Wabtec shareholders		$   72,025		$   90,485				$   145,914		$   184,648



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00		$   1.05				$   2.03		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   1.52		$   2.03



		Diluted

		     Income from continuing operations		$   1.00		$   1.00				$   2.02		$   2.02

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   1.52		$   2.02



		Weighted average shares outstanding

		       Basic		95,641		89,846				95,370		90,832

		       Diluted		96,284		90,559				96,071		91,628



		Net Sales by Segment

		Freight Group		$   344,828		$   397,067				$   692,774		$   839,736

		Transit Group		587,425		326,534				1,155,513		655,896

		          Total		$   932,253		$   723,601				$   1,848,287		$   1,495,632



		Check		$   -		$   -				$   -		$   -





2Q 17 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2017 AND 2016

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '17 to 						2nd Q '17 to 						YTD '17 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '16						1st Q '17						YTD '16

				2017		2016				2017				2017		2016				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   932,253		$   723,601				$   916,034				$   1,848,287		$   1,495,632				$   208,652		28.8%				$   16,219		1.8%				$   352,655		23.6%

		Cost of sales		$   (658,290)		(486,212)				(646,327)				(1,304,617)		(1,003,063)				(172,078)		35.4%				(11,963)		1.9%				(301,554)		30.1%

		  Gross profit		273,963		237,389				269,707				543,670		492,569				36,574		15.4%				4,256		1.6%				51,101		10.4%

		   Gross profit as a % of Net Sales		29.4%		32.8%				29.4%				29.4%		32.9%



		Selling, general and administrative expenses		(127,574)		(80,610)				(122,341)				(249,915)		(170,361)				(46,964)		58.3%				(5,233)		4.3%				(79,554)		46.7%

		Engineering expenses		(23,338)		(18,029)				(23,464)				(46,802)		(35,982)				(5,309)		29.4%				126		-0.5%				(10,820)		30.1%

		Amortization expense		(9,350)		(5,466)				(9,044)				(18,394)		(10,761)				(3,884)		71.1%				(306)		3.4%				(7,633)		70.9%

		  Total operating expenses		(160,262)		(104,105)				(154,849)				(315,111)		(217,104)				(56,157)		53.9%				(5,413)		3.5%				(98,007)		45.1%

		   SGA as a % of Net Sales		13.7%		11.1%				13.4%				13.5%		11.4%

		   Operating expenses as a % of Net Sales		17.2%		14.4%				16.9%				17.0%		14.5%



		     Income from operations		113,701		133,284				114,858				228,559		275,465				(19,583)		-14.7%				(1,157)		-1.0%				(46,906)		-17.0%

		      Income from operations as a % of Net Sales		12.2%		18.4%				12.5%				12.4%		18.4%



		Interest expense, net		(15,420)		(4,969)				(17,712)				(33,132)		(9,840)				(10,451)		210.3%				2,292		-12.9%				(23,292)		236.7%

		Other (expense) income,  net		(1,552)		(1,229)				2,319				767		(1,075)				(323)		26.3%				(3,871)		-166.9%				1,842		-171.3%

		     Income from operations before income taxes 		96,729		127,086				99,465				196,194		264,550				(30,357)		-23.9%				(2,736)		-2.8%				(68,356)		-25.8%



		Income tax expense		(24,569)		(36,601)				(27,461)				(52,030)		(79,902)				12,032		-32.9%				2,892		-10.5%				27,872		-34.9%

		      Effective tax rate		25.4%		28.8%				27.6%				26.5%		30.2%



		    Net Income		72,160		90,485				72,004				144,164		184,648				(18,325)		-20.3%				156		0.2%				(40,484)		-21.9%



		Less: Net (Loss) Gain attributable to noncontrolling interest		(135)		- 0				1,885				1,750		-				(135)		ERROR:#DIV/0!				(2,020)		-107.2%				1,750		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   72,025		$   90,485				$   73,889				$   145,914		$   184,648				$   (18,460)		-20.4%				$   (1,864)		-2.5%				$   (38,734)		-21.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.75		$   1.05				$   0.77				$   1.51		$   2.05

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   0.77				$   1.52		$   2.03



		     Diluted

		     Income from continuing operations		$   0.75		$   1.04				$   0.77				$   1.52		$   2.03

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   0.77				$   1.52		$   2.02



		Weighted average shares outstanding

		       Basic		95,641		89,846				95,243				95,370		90,832

		       Diluted		96,284		90,559				95,991				96,071		91,628



		Net Sales by Segment

		Freight Group		$   344,828		$   397,067				$   347,946				$   692,774		$   839,736				37.48%		Customer

		Transit Group		$   587,425		$   326,534				568,088				1,155,513		655,896				62.52%		Customer

		          Total		$   932,253		$   723,601				$   916,034				$   1,848,287		$   1,495,632



		Income from Operations by Segment

		Freight Group		$   63,337		$   94,100				$   71,395				$   133,538		$   198,991

		Transit Group		$   57,265		$   53,462				$   49,148				106,413		97,156

		Corporate Activity and Eliminations		$   (5,707)		$   (14,278)				$   (5,685)				(11,392)		(20,682)

		          Total		$   114,895		$   133,284				$   114,858				$   228,559		$   275,465



		      Income from operations as a % of Net Sales

		Freight Group		18.4%		23.7%				20.5%				19.3%		23.7%

		Transit Group		9.7%		16.4%				8.7%				9.2%		14.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.3%		18.4%				12.5%				12.4%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				(1,194)		- 0				- 0				- 0		- 0













2Q 17 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																														Deferred Tax

														Unaudited		Unaudited				Unaudited		Unaudited						Unaudited		Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2017		2017		2016		2016		2016		Average				2016		2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   328,522		$   280,179		$   398,484		$   250,382		$   302,935		$   307,995				$   262,774		$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												812,727		754,358		667,596		477,500		440,900		585,089				475,659		494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												316,264		297,184		274,912		146,726		145,451		216,068				144,127		103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												746,236		703,881		658,510		495,998		493,442		587,958				478,723		478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												-		-		744,748		210,025		206,212		290,246				212,772		202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		-		-		75,741		75,705		37,862				72,244		-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												141,060		130,631		123,381		38,760		35,713		82,121				40,266		33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,344,809		2,166,233		2,867,631		1,695,132		1,700,358		2,107,339				1,686,565		1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												975,599		935,900		912,230		750,547		730,050		832,182				730,531		717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(427,757)		(411,841)		(393,854)		(392,577)		(381,400)		(394,918)				(376,658)		(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										547,842		524,059		518,376		357,970		348,650		437,264				353,873		353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,343,608		2,188,503		2,078,765		877,054		860,027		1,501,087				867,623		858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,129,365		1,089,112		1,053,860		457,262		430,331		757,641				437,149		440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												15,473		3,869		4,160		1,165		2,406		2,900				2,419		4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												57,643		59,123		58,226		39,574		37,424		48,587				33,156		33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,546,089		3,340,607		3,195,011		1,375,055		1,330,188		2,310,215				1,340,347		1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   548,150		$   512,230		$   530,211		$   276,539		$   305,160		406,035				$   304,247		$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												373,361		351,599		256,591		108,718		110,968		206,969				100,740		106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												146,537		141,762		145,324		54,984		62,062		101,033				59,212		69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												130,782		123,817		123,190		76,465		77,566		100,260				77,318		72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												50,693		87,373		129,809		134		115		54,358				101		433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												232,576		254,626		261,514		108,095		108,681		183,229				116,050		96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,482,099		1,471,407		1,446,639		624,935		664,552		1,051,883				657,668		664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,934,604		1,782,624		1,762,967		819,770		744,139		1,277,375				801,883		691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												112,930		110,120		110,597		55,609		56,487		83,203				59,553		55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												287,377		258,228		245,680		156,900		145,572		201,595				141,338		72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,976		13,849		15,802		17,645		18,780		16,519				18,314		19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,383		25,903		22,508		22,807		23,827		23,761				23,643		23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,854,369		3,662,131		3,604,193		1,697,666		1,653,357		2,654,337				1,702,399		1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,984,443 and 95,425,432 outstanding at June 30, 2017 and December 31, 2016, respectively												1,323		1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												898,459		894,377		869,951		470,908		466,553		675,447				462,814		469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,365,091 and 36,924,103 shares, at June 30, 2017 and December 31, 2016, respectively												(828,370)		(830,032)		(838,950)		(983,456)		(905,877)		(889,579)				(906,088)		(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,679,995		2,617,575		2,553,258		2,524,354		2,450,884		2,536,518				2,367,609		2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(184,550)		(331,652)		(379,605)		(286,055)		(290,346)		(321,915)				(249,097)		(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,566,857		2,351,591		2,205,977		1,727,074		1,722,537		2,001,795				1,676,561		1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												17,514		17,177		770,848		3,417		3,302		198,686				1,825		1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,584,371		2,368,768		2,976,825		1,730,491		1,725,839		2,200,481				1,678,386		1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 17 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2017 AND 2016

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2017		2016				2017		2016



		Net sales		$   916,034		$   772,031				$   916,034		$   772,031

		Cost of sales		(646,327)		(516,851)				(646,327)		(516,851)

		  Gross profit		269,707		255,180				269,707		255,180

		   Gross profit as a % of Net Sales		29.4%		33.1%				29.4%		33.1%



		Selling, general and administrative expenses		(122,341)		(89,751)				(122,341)		(89,751)

		Engineering expenses		(23,464)		(17,953)				(23,464)		(17,953)

		Amortization expense		(9,044)		(5,295)				(9,044)		(5,295)

		  Total operating expenses		(154,849)		(112,999)				(154,849)		(112,999)

		   Operating expenses as a % of Net Sales		16.9%		14.6%				16.9%		14.6%



		     Income from operations		114,858		142,181				114,858		142,181

		      Income from operations as a % of Net Sales		12.5%		18.4%				12.5%		18.4%



		Interest expense, net		(17,712)		(4,871)				(17,712)		(4,871)

		Other income(expense), net		2,319		154				2,319		154

		     Income from operations before income taxes 		99,465		137,464				99,465		137,464



		Income tax benefit (expense)		(27,461)		(43,301)				(27,461)		(43,301)

		      Effective tax rate		27.6%		31.5%				27.6%		31.5%



		    Net Income		72,004		94,163				72,004		94,163





		Less: Net income attributable to noncontrolling interest		1,885		-				1,885		-



		     Net income attributable to Wabtec shareholders		$   73,889		$   94,163				$   73,889		$   94,163



		Earnings Per Common Share

		Basic

		     Income from continuing operations		0.77		1.03				0.77		1.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.03				$   0.77		$   1.03



		Diluted

		     Income from continuing operations		0.77		1.02				0.77		1.02

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.02				$   0.77		$   1.02



		Weighted average shares outstanding

		       Basic		95,243		91,258				95,243		91,258

		       Diluted		95,991		92,149				95,991		92,149



		Net Sales by Segment

		Freight Group		$   347,946		$   442,669				$   347,946		$   442,669

		Transit Group		568,088		329,362				568,088		329,362

		          Total		$   916,034		$   772,031				$   916,034		$   772,031



		Check		$   -		$   -				$   -		$   -





1Q 17 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2017 AND 2016

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '17 to 						1st Q '17 to 						YTD '17 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '16						4th Q '16						YTD '16

				2017		2016				2016				2017		2016				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   916,034		$   772,031				$   759,982				$   916,034		$   772,031				$   144,003		18.7%				$   156,052		20.5%				$   144,003		18.7%

		Cost of sales		$   (646,327)		(516,851)				(540,793)				(646,327)		(516,851)				(129,476)		25.1%				(105,534)		19.5%				(129,476)		25.1%

		  Gross profit		269,707		255,180				219,189				269,707		255,180				14,527		5.7%				50,518		23.0%				14,527		5.7%

		   Gross profit as a % of Net Sales		29.4%		33.1%				28.8%				29.4%		33.1%



		Selling, general and administrative expenses		(122,341)		(89,751)				(130,687)				(122,341)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(89,751)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(32,590)		36.3%				8,346		-6.4%				(32,590)		36.3%

		Engineering expenses		(23,464)		(17,953)				(19,104)				(23,464)		(17,953)				(5,511)		30.7%				(4,360)		22.8%				(5,511)		30.7%

		Amortization expense		(9,044)		(5,295)				(6,598)				(9,044)		(5,295)				(3,749)		70.8%				(2,446)		37.1%				(3,749)		70.8%

		  Total operating expenses		(154,849)		(112,999)				(156,389)				(154,849)		(112,999)				(41,850)		37.0%				1,540		-1.0%				(41,850)		37.0%

		   SGA as a % of Net Sales		13.4%		11.6%				17.2%				13.4%		11.6%

		   Operating expenses as a % of Net Sales		16.9%		14.6%				20.6%				16.9%		14.6%



		     Income from operations		114,858		142,181				62,800				114,858		142,181				(27,323)		-19.2%				52,058		82.9%				(27,323)		-19.2%

		      Income from operations as a % of Net Sales		12.5%		18.4%				8.3%				12.5%		18.4%



		Interest expense, net		(17,712)		(4,871)				(26,664)				(17,712)		(4,871)				(12,841)		263.6%				8,952		-33.6%				(12,841)		263.6%

		Other (expense) income,  net		2,319		154				(3,076)				2,319		154				2,165		1405.8%				5,395		-175.4%				2,165		1405.8%

		     Income from operations before income taxes 		99,465		137,464				33,060				99,465		137,464				(37,999)		-27.6%				66,405		200.9%				(37,999)		-27.6%



		Income tax benefit (expense)		(27,461)		(43,301)				13,268				(27,461)		(43,301)				15,840		-36.6%				(40,729)		-307.0%				15,840		-36.6%

		      Effective tax rate		27.6%		31.5%				-40.1%				27.6%		31.5%



		    Net Income		72,004		94,163				46,328				72,004		94,163				(22,159)		-23.5%				25,676		55.4%				(22,159)		-23.5%





		Less: Net income attributable to noncontrolling interest		1,885		- 0				(8,517)				1,885		-				1,885		ERROR:#DIV/0!				10,402		-122.1%				1,885		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   73,889		$   94,163				$   37,811				$   73,889		$   94,163				$   (20,274)		-21.5%				$   36,078		95.4%				$   (20,274)		-21.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.77		$   1.03				$   0.42				$   0.77		$   1.03

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.03				$   0.42				$   0.77		$   1.03



		     Diluted

		     Income from continuing operations		$   0.77		$   1.02				$   0.42				$   0.77		$   1.02

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.02				$   0.42				$   0.77		$   1.02



		Weighted average shares outstanding

		       Basic		95,243		91,258				89,445				95,243		91,258

		       Diluted		95,991		92,149				90,228				95,991		92,149



		Net Sales by Segment

		Freight Group		$   347,946		$   442,669				$   341,364				$   347,946		$   442,669				37.98%		Customer

		Transit Group		$   568,088		$   329,362				418,618				568,088		329,362				62.02%		Customer

		          Total		$   916,034		$   772,031				$   759,982				$   916,034		$   772,031



		Income from Operations by Segment

		Freight Group		$   71,395		$   104,891				$   67,465				$   71,395		$   104,891

		Transit Group		$   49,148		$   43,694				$   23,125				49,148		43,694

		Corporate Activity and Eliminations		$   (5,685)		$   (6,404)				$   (27,790)				(5,685)		(6,404)

		          Total		$   114,858		$   142,181				$   62,800				$   114,858		$   142,181



		      Income from operations as a % of Net Sales

		Freight Group		20.5%		23.7%				19.8%				20.5%		23.7%

		Transit Group		8.7%		13.3%				5.5%				8.7%		13.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.5%		18.4%				8.3%				12.5%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













1Q 17 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																												Deferred Tax

														Unaudited				Unaudited		Unaudited						Unaudited		Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2017		2016		2016		2016		Average				2016		2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   280,179		$   398,484		$   250,382		$   302,935		$   307,995				$   262,774		$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												754,358		667,596		477,500		440,900		585,089				475,659		494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												297,184		274,912		146,726		145,451		216,068				144,127		103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												703,881		658,510		495,998		493,442		587,958				478,723		478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												-		744,748		210,025		206,212		290,246				212,772		202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		-		75,741		75,705		37,862				72,244		-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												130,631		123,381		38,760		35,713		82,121				40,266		33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,166,233		2,867,631		1,695,132		1,700,358		2,107,339				1,686,565		1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												935,900		912,230		750,547		730,050		832,182				730,531		717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(411,841)		(393,854)		(392,577)		(381,400)		(394,918)				(376,658)		(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										524,059		518,376		357,970		348,650		437,264				353,873		353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,188,503		2,078,765		877,054		860,027		1,501,087				867,623		858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,089,112		1,053,860		457,262		430,331		757,641				437,149		440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,869		4,160		1,165		2,406		2,900				2,419		4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												59,123		58,226		39,574		37,424		48,587				33,156		33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,340,607		3,195,011		1,375,055		1,330,188		2,310,215				1,340,347		1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   512,230		$   530,211		$   276,539		$   305,160		406,035				$   304,247		$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												351,599		256,591		108,718		110,968		206,969				100,740		106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												141,762		145,324		54,984		62,062		101,033				59,212		69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												123,817		123,190		76,465		77,566		100,260				77,318		72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												87,373		129,809		134		115		54,358				101		433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												254,626		261,514		108,095		108,681		183,229				116,050		96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,471,407		1,446,639		624,935		664,552		1,051,883				657,668		664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,782,624		1,762,967		819,770		744,139		1,277,375				801,883		691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												110,120		110,597		55,609		56,487		83,203				59,553		55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												258,228		245,680		156,900		145,572		201,595				141,338		72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,849		15,802		17,645		18,780		16,519				18,314		19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												25,903		22,508		22,807		23,827		23,761				23,643		23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,662,131		3,604,193		1,697,666		1,653,357		2,654,337				1,702,399		1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,896,236 and 95,425,432 outstanding at March 31, 2017 and December 31, 2016, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												894,377		869,951		470,908		466,553		675,447				462,814		469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,453,298 and 36,924,103 shares, at March 31, 2017 and December 31, 2016, respectively												(830,032)		(838,950)		(983,456)		(905,877)		(889,579)				(906,088)		(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,617,575		2,553,258		2,524,354		2,450,884		2,536,518				2,367,609		2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(331,652)		(379,605)		(286,055)		(290,346)		(321,915)				(249,097)		(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,351,591		2,205,977		1,727,074		1,722,537		2,001,795				1,676,561		1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												17,177		770,848		3,417		3,302		198,686				1,825		1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,368,768		2,976,825		1,730,491		1,725,839		2,200,481				1,678,386		1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2016		2015				2016		2015



		Net sales		$   759,982		$   832,849				$   2,931,188		$   3,307,998

		Cost of sales		$   (540,793)		(565,221)				(2,006,949)		(2,260,182)

		  Gross profit		219,189		267,628				924,239		1,047,816

		   Gross profit as a % of Net Sales		28.8%		32.1%				31.5%		31.7%



		Selling, general and administrative expenses		(130,687)		(91,404)				(371,805)		(347,373)

		Engineering expenses		(19,104)		(19,361)				(71,375)		(71,213)

		Amortization expense		(6,598)		(5,654)				(22,698)		(21,663)

		  Total operating expenses		(156,389)		(116,419)				(465,878)		(440,249)

		   Operating expenses as a % of Net Sales		20.6%		14.0%				15.9%		13.3%



		     Income from operations		62,800		151,209				458,361		607,567

		      Income from operations as a % of Net Sales		8.3%		18.2%				15.6%		18.4%



		Interest expense, net		(26,664)		(4,190)				(42,561)		(16,888)

		Other income(expense), net		(3,076)		2,379				(2,963)		(5,311)

		     Income from operations before income taxes 		33,060		149,398				412,837		585,368



		Income tax benefit (expense)		13,268		(47,619)				(99,433)		(186,740)

		      Effective tax rate		-40.1%		31.9%				24.1%		31.9%



		    Net Income		46,328		101,779				313,404		398,628





		Less: Net income attributable to noncontrolling interest		(8,517)		-				(8,517)		-



		     Net income attributable to Wabtec shareholders		$   37,811		$   101,779				$   304,887		$   398,628



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.42		$   1.06				$   3.37		$   4.14

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.06				$   3.37		$   4.14



		Diluted

		     Income from continuing operations		$   0.42		$   1.05				$   3.34		$   4.10

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.05				$   3.34		$   4.10



		Weighted average shares outstanding

		       Basic		89,445		95,367				90,359		96,074

		       Diluted		90,228		96,278				91,141		97,006



		Net Sales by Segment

		Freight Group		$   341,364		$   500,981				$   1,543,098		$   2,054,715

		Transit Group		418,618		331,868				1,388,090		1,253,283

		          Total		$   759,982		$   832,849				$   2,931,188		$   3,307,998



		Check		$   -		$   -				$   -		$   -





4Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '16 to 						4th Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '15						3rd Q '16						YTD '15

				2016		2015				2016				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   759,982		$   832,849				$   675,574				$   2,931,188		$   3,307,998				$   (72,867)		-8.7%				$   84,408		12.5%				$   (376,810)		-11.4%

		Cost of sales		$   (540,793)		(565,221)				(463,093)				(2,006,949)		(2,260,182)				24,428		-4.3%				(77,700)		16.8%				253,233		-11.2%

		  Gross profit		219,189		267,628				212,481				924,239		1,047,816				(48,439)		-18.1%				6,708		3.2%				(123,577)		-11.8%

		   Gross profit as a % of Net Sales		28.8%		32.1%				31.5%				31.5%		31.7%



		Selling, general and administrative expenses		(130,687)		(91,404)				(70,757)				(371,805)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(347,373)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(39,283)		43.0%				(59,930)		84.7%				(24,432)		7.0%

		Engineering expenses		(19,104)		(19,361)				(16,289)				(71,375)		(71,213)				257		-1.3%				(2,815)		17.3%				(162)		0.2%

		Amortization expense		(6,598)		(5,654)				(5,339)				(22,698)		(21,663)				(944)		16.7%				(1,259)		23.6%				(1,035)		4.8%

		  Total operating expenses		(156,389)		(116,419)				(92,385)				(465,878)		(440,249)				(39,970)		34.3%				(64,004)		69.3%				(25,629)		5.8%

		   SGA as a % of Net Sales		17.2%		11.0%				10.5%				12.7%		10.5%

		   Operating expenses as a % of Net Sales		20.6%		14.0%				13.7%				15.9%		13.3%



		     Income from operations		62,800		151,209				120,096				458,361		607,567				(88,409)		-58.5%				(57,296)		-47.7%				(149,206)		-24.6%

		      Income from operations as a % of Net Sales		8.3%		18.2%				17.8%				15.6%		18.4%



		Interest expense, net		(26,664)		(4,190)				(6,057)				(42,561)		(16,888)				(22,474)		536.4%				(20,607)		340.2%				(25,673)		152.0%

		Other (expense) income,  net		(3,076)		2,379				1,188				(2,963)		(5,311)				(5,455)		-229.3%				(4,264)		-358.9%				2,348		-44.2%

		     Income from operations before income taxes 		33,060		149,398				115,227				412,837		585,368				(116,338)		-77.9%				(82,167)		-71.3%				(172,531)		-29.5%



		Income tax benefit (expense)		13,268		(47,619)				(32,799)				(99,433)		(186,740)				60,887		-127.9%				46,067		-140.5%				87,307		-46.8%

		      Effective tax rate		-40.1%		31.9%				28.5%				24.1%		31.9%



		    Net Income		46,328		101,779				82,428				313,404		398,628				(55,451)		-54.5%				(36,100)		-43.8%				(85,224)		-21.4%





		Less: Net income attributable to noncontrolling interest		(8,517)		- 0				-				(8,517)		-				(8,517)		ERROR:#DIV/0!				(8,517)		ERROR:#DIV/0!				(8,517)		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   37,811		$   101,779				$   82,428				$   304,887		$   398,628				$   (63,968)		-62.8%				$   (44,617)		-54.1%				$   (93,741)		-23.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.42		$   1.06				$   0.92				$   3.37		$   4.14

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.06				$   0.92				$   3.37		$   4.14



		     Diluted

		     Income from continuing operations		$   0.42		$   1.05				$   0.91				$   3.34		$   4.10

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.05				$   0.91				$   3.34		$   4.10



		Weighted average shares outstanding

		       Basic		89,445		95,367				89,589				90,359		96,074

		       Diluted		90,228		96,278				90,293				91,141		97,006



		Net Sales by Segment

		Freight Group		$   341,364		$   500,981				$   361,998				$   1,543,098		$   2,054,715				52.64%		Customer

		Transit Group		$   418,618		$   331,868				313,576				1,388,090		1,253,283				47.36%		Customer

		          Total		$   759,982		$   832,849				$   675,574				$   2,931,188		$   3,307,998



		Income from Operations by Segment

		Freight Group		$   67,465		$   125,908				$   77,999				$   344,455		$   482,640

		Transit Group		$   23,125		$   33,281				$   51,165				171,446		150,988

		Corporate Activity and Eliminations		$   (27,790)		$   (7,980)				$   (9,068)				(57,540)		(26,061)

		          Total		$   62,800		$   151,209				$   120,096				$   458,361		$   607,567



		      Income from operations as a % of Net Sales

		Freight Group		19.8%		25.1%				21.5%				22.3%		23.5%

		Transit Group		5.5%		10.0%				16.3%				12.4%		12.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		8.3%		18.2%				17.8%				15.6%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













4Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																										Deferred Tax

																Unaudited		Unaudited		Unaudited						Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2016		2016		2016		Average				2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   398,484		$   250,382		$   302,935		$   262,774		$   303,644				$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												667,596		477,500		440,900		475,659		515,414				494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												274,912		146,726		145,451		144,127		177,804				103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												658,510		495,998		493,442		478,723		531,668				478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												744,748		210,025		206,212		212,772		343,439				202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		75,741		75,705		72,244		55,923				-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												123,381		38,760		35,713		40,266		59,530				33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,867,631		1,695,132		1,700,358		1,686,565		1,987,422				1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												912,230		750,547		730,050		730,531		780,840				717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(393,854)		(392,577)		(381,400)		(376,658)		(386,122)				(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										518,376		357,970		348,650		353,873		394,717				353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,078,765		877,054		860,027		867,623		1,170,867				858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,053,860		457,262		430,331		437,149		594,651				440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												4,160		1,165		2,406		2,419		2,538				4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												58,226		39,574		37,424		33,156		42,095				33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,195,011		1,375,055		1,330,188		1,340,347		1,810,150				1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,581,018		$   3,428,157		$   3,379,196		$   3,380,785		$   4,192,289				$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   530,211		$   276,539		$   305,160		$   304,247		354,039				$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												256,591		108,718		110,968		100,740		144,254				106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												145,324		54,984		62,062		59,212		80,396				69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												123,190		76,465		77,566		77,318		88,635				72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												129,809		134		115		101		32,540				433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												261,514		108,095		108,681		116,050		148,585				96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,446,639		624,935		664,552		657,668		848,449				664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,762,967		819,770		744,139		801,883		1,032,190				691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												110,597		55,609		56,487		59,553		70,562				55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												245,680		156,900		145,572		141,338		172,373				72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												15,802		17,645		18,780		18,314		17,635				19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												22,508		22,807		23,827		23,643		23,196				23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,604,193		1,697,666		1,653,357		1,702,399		2,164,404				1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,425,432 and 91,836,106 outstanding at December 31, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												869,951		470,908		466,553		462,814		567,557				469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,924,103 and 40,513,428 shares, at December 31, 2016 and December 31, 2015, respectively												(838,950)		(983,456)		(905,877)		(906,088)		(908,593)				(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,553,258		2,524,354		2,450,884		2,367,609		2,474,026				2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(379,605)		(286,055)		(290,346)		(249,097)		(301,276)				(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,205,977		1,727,074		1,722,537		1,676,561		1,833,037				1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												770,848		3,417		3,302		1,825		194,848				1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,976,825		1,730,491		1,725,839		1,678,386		2,027,885				1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,581,018		$   3,428,157		$   3,379,196		$   3,380,785		$   4,192,289				$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775
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3Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2016		2015				2016		2015



		Net sales		$   675,574		$   809,527				$   2,171,206		$   2,475,149

		Cost of sales		$   (463,093)		(552,458)				(1,466,156)		(1,694,961)

		  Gross profit		212,481		257,069				705,050		780,188

		   Gross profit as a % of Net Sales		31.5%		31.8%				32.5%		31.5%



		Selling, general and administrative expenses		(70,757)		(82,206)				(241,118)		(255,969)

		Engineering expenses		(16,289)		(17,239)				(52,271)		(51,852)

		Amortization expense		(5,339)		(5,546)				(16,100)		(16,009)

		  Total operating expenses		(92,385)		(104,991)				(309,489)		(323,830)

		   Operating expenses as a % of Net Sales		13.7%		13.0%				14.3%		13.1%



		     Income from operations		120,096		152,078				395,561		456,358

		      Income from operations as a % of Net Sales		17.8%		18.8%				18.2%		18.4%



		Interest expense, net		(6,057)		(4,351)				(15,897)		(12,698)

		Other income(expense), net		1,188		(2,937)				113		(7,690)

		     Income from operations before income taxes 		115,227		144,790				379,777		435,970



		Income tax expense		(32,799)		(45,609)				(112,701)		(139,121)

		      Effective tax rate		28.5%		31.5%				29.7%		31.9%



		     Income from continuing operations		82,428		99,181				267,076		296,849



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   82,428		$   99,181				$   267,076		$   296,849



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.92		$   1.03				$   2.94		$   3.08

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   1.03				$   2.94		$   3.08



		Diluted

		     Income from continuing operations		$   0.91		$   1.02				$   2.92		$   3.05

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   1.02				$   2.92		$   3.05



		Weighted average shares outstanding

		       Basic		89,589		96,369				90,546		96,135

		       Diluted		90,293		97,368				91,316		97,162



		Net Sales by Segment

		Freight Group		$   361,998		$   507,173				$   1,201,734		$   1,553,734

		Transit Group		313,576		302,354				969,472		921,415

		          Total		$   675,574		$   809,527				$   2,171,206		$   2,475,149



		Check		$   -		$   -				$   -		$   -





3Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Year		Year				3rd Q '16 to 						3rd Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '15						2nd Q '16						YTD '15

				2016		2015				2016				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   675,574		$   809,527				$   723,601				$   2,171,206		$   2,475,149				$   (133,953)		-16.5%				$   (48,027)		-6.6%				$   (303,943)		-12.3%

		Cost of sales		$   (463,093)		(552,458)				(486,212)				(1,466,156)		(1,694,961)				89,365		-16.2%				23,119		-4.8%				228,805		-13.5%

		  Gross profit		212,481		257,069				237,389				705,050		780,188				(44,588)		-17.3%				(24,908)		-10.5%				(75,138)		-9.6%

		   Gross profit as a % of Net Sales		31.5%		31.8%				32.8%				32.5%		31.5%



		Selling, general and administrative expenses		(70,757)		(82,206)				(80,610)				(241,118)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(255,969)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				11,449		-13.9%				9,853		-12.2%				14,851		-5.8%

		Engineering expenses		(16,289)		(17,239)				(18,029)				(52,271)		(51,852)				950		-5.5%				1,740		-9.7%				(419)		0.8%

		Amortization expense		(5,339)		(5,546)				(5,466)				(16,100)		(16,009)				207		-3.7%				127		-2.3%				(91)		0.6%

		  Total operating expenses		(92,385)		(104,991)				(104,105)				(309,489)		(323,830)				12,606		-12.0%				11,720		-11.3%				14,341		-4.4%

		   SGA as a % of Net Sales		10.5%		10.2%				11.1%				11.1%		10.3%

		   Operating expenses as a % of Net Sales		13.7%		13.0%				14.4%				14.3%		13.1%



		     Income from operations		120,096		152,078				133,284				395,561		456,358				(31,982)		-21.0%				(13,188)		-9.9%				(60,797)		-13.3%

		      Income from operations as a % of Net Sales		17.8%		18.8%				18.4%				18.2%		18.4%



		Interest expense, net		(6,057)		(4,351)				(4,969)				(15,897)		(12,698)				(1,706)		39.2%				(1,088)		21.9%				(3,199)		25.2%

		Other (expense) income,  net		1,188		(2,937)				(1,229)				113		(7,690)				4,125		-140.4%				2,417		-196.7%				7,803		-101.5%

		     Income from operations before income taxes 		115,227		144,790				127,086				379,777		435,970				(29,563)		-20.4%				(11,859)		-9.3%				(56,193)		-12.9%



		Income tax expense		(32,799)		(45,609)				(36,601)				(112,701)		(139,121)				12,810		-28.1%				3,802		-10.4%				26,420		-19.0%

		      Effective tax rate		28.5%		31.5%				28.8%				29.7%		31.9%



		     Income from continuing operations		82,428		99,181				90,485				267,076		296,849				(16,753)		-16.9%				(8,057)		-8.9%				(29,773)		-10.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   82,428		$   99,181				$   90,485				$   267,076		$   296,849				$   (16,753)		-16.9%				$   (8,057)		-8.9%				$   (29,773)		-10.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.92		$   1.03				$   1.00				$   2.94		$   3.08

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   1.03				$   1.00				$   2.94		$   3.08



		     Diluted

		     Income from continuing operations		$   0.91		$   1.02				$   1.00				$   2.92		$   3.05

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   1.02				$   1.00				$   2.92		$   3.05



		Weighted average shares outstanding

		       Basic		89,589		96,369				89,846				90,546		96,135

		       Diluted		90,293		97,368				90,559				91,316		97,162



		Net Sales by Segment

		Freight Group		$   361,998		$   507,173				$   397,067				$   1,201,734		$   1,553,734				55.35%		Customer

		Transit Group		$   313,576		$   302,354				326,534				969,472		921,415				44.65%		Customer

		          Total		$   675,574		$   809,527				$   723,601				$   2,171,206		$   2,475,149



		Income from Operations by Segment

		Freight Group		$   77,999		$   119,931				$   94,100				$   276,990		$   356,732

		Transit Group		$   51,165		$   38,770				$   53,462				148,321		117,707

		Corporate Activity and Eliminations		$   (9,068)		$   (6,623)				$   (14,278)				(29,750)		(18,081)

		          Total		$   120,096		$   152,078				$   133,284				$   395,561		$   456,358



		      Income from operations as a % of Net Sales

		Freight Group		21.5%		23.6%				23.7%				23.0%		23.0%

		Transit Group		16.3%		12.8%				16.4%				15.3%		12.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.8%		18.8%				18.4%				18.2%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













3Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2016		2016		2015		Average				2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   250,382		$   302,935		$   262,774		$   226,191		$   260,571				$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												477,500		440,900		475,659		494,975		472,259				474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												146,726		145,451		144,127		103,814		135,030				151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												495,998		493,442		478,723		478,574		486,684				517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												210,025		206,212		212,772		202,942		207,988				209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												75,741		75,705		72,244		71,658		73,837				46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												38,760		35,713		40,266		34,294		37,258				43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,695,132		1,700,358		1,686,565		1,612,448		1,673,626				1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												750,547		730,050		730,531		717,295		732,106				707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(392,577)		(381,400)		(376,658)		(364,102)		(378,684)				(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										357,970		348,650		353,873		353,193		353,422				351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												877,054		860,027		867,623		858,532		865,809				852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												457,262		430,331		437,149		440,534		441,319				436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,165		2,406		2,419		1,388		1,845				2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,574		37,424		33,156		34,240		36,099				31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,375,055		1,330,188		1,340,347		1,334,694		1,345,071				1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,428,157		$   3,379,196		$   3,380,785		$   3,300,335		$   3,372,118				$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   276,539		$   305,160		$   304,247		$   319,525		301,368				$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												108,718		110,968		100,740		106,127		106,638				106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												54,984		62,062		59,212		69,892		61,538				71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												76,465		77,566		77,318		72,678		76,007				72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												134		115		101		433		196				430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												108,095		108,681		116,050		96,121		107,237				83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										624,935		664,552		657,668		664,776		652,983				654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												819,770		744,139		801,883		695,294		765,272				450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												55,609		56,487		59,553		55,765		56,854				78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												156,900		145,572		141,338		139,852		145,916				113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,645		18,780		18,314		19,386		18,531				22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												22,807		23,827		23,643		23,923		23,550				20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,697,666		1,653,357		1,702,399		1,598,996		1,663,105				1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 89,065,387 and 91,836,106 outstanding at September 30, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												470,908		466,553		462,814		469,326		467,400				463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 43,284,147 and 40,513,428 shares, at September 30, 2016 and December 31, 2015, respectively												(983,456)		(905,877)		(906,088)		(775,124)		(892,636)				(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,524,354		2,450,884		2,367,609		2,280,801		2,405,912				2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(286,055)		(290,346)		(249,097)		(276,719)		(275,554)				(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,727,074		1,722,537		1,676,561		1,699,607		1,706,445				1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,417		3,302		1,825		1,732		2,569				1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,730,491		1,725,839		1,678,386		1,701,339		1,709,014				1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,428,157		$   3,379,196		$   3,380,785		$   3,300,335		$   3,372,118				$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2016		2015				2016		2015



		Net sales		$   723,601		$   847,028				$   1,495,632		$   1,665,622

		Cost of sales		$   (486,212)		(579,264)				(1,003,063)		(1,142,503)

		  Gross profit		237,389		267,764				492,569		523,119

		   Gross profit as a % of Net Sales		32.8%		31.6%				32.9%		31.4%



		Selling, general and administrative expenses		(80,610)		(88,992)				(170,361)		(173,763)

		Engineering expenses		(18,029)		(17,750)				(35,982)		(34,613)

		Amortization expense		(5,466)		(5,162)				(10,761)		(10,463)

		  Total operating expenses		(104,105)		(111,904)				(217,104)		(218,839)

		   Operating expenses as a % of Net Sales		14.4%		13.2%				14.5%		13.1%



		     Income from operations		133,284		155,860				275,465		304,280

		      Income from operations as a % of Net Sales		18.4%		18.4%				18.4%		18.3%



		Interest expense, net		(4,969)		(4,041)				(9,840)		(8,347)

		Other income(expense), net		(1,229)		(1,887)				(1,075)		(4,753)

		     Income from operations before income taxes 		127,086		149,932				264,550		291,180



		Income tax expense		(36,601)		(48,428)				(79,902)		(93,512)

		      Effective tax rate		28.8%		32.3%				30.2%		32.1%



		     Income from continuing operations		90,485		101,504				184,648		197,668



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   90,485		$   101,504				$   184,648		$   197,668



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00		$   1.05				$   2.03		$   2.05

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.05				$   2.03		$   2.05



		Diluted

		     Income from continuing operations		$   1.00		$   1.04				$   2.02		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.04				$   2.02		$   2.03



		Weighted average shares outstanding

		       Basic		89,846		96,338				90,832		96,066

		       Diluted		90,559		97,435				91,628		97,112



		Net Sales by Segment

		Freight Group		$   397,067		$   534,674				$   839,736		$   1,046,561

		Transit Group		326,534		312,354				655,896		619,061

		          Total		$   723,601		$   847,028				$   1,495,632		$   1,665,622



		Check		$   -		$   -				$   -		$   -





2Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '16 to 						2nd Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '15						1st Q '16						YTD '15

				2016		2015				2016				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   723,601		$   847,028				$   772,031				$   1,495,632		$   1,665,622				$   (123,427)		-14.6%				$   (48,430)		-6.3%				$   (169,990)		-10.2%

		Cost of sales		$   (486,212)		(579,264)				(516,851)				(1,003,063)		(1,142,503)				93,052		-16.1%				30,639		-5.9%				139,440		-12.2%

		  Gross profit		237,389		267,764				255,180				492,569		523,119				(30,375)		-11.3%				(17,791)		-7.0%				(30,550)		-5.8%

		   Gross profit as a % of Net Sales		32.8%		31.6%				33.1%				32.9%		31.4%



		Selling, general and administrative expenses		(80,610)		(88,992)				(89,751)				(170,361)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(173,763)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				8,382		-9.4%				9,141		-10.2%				3,402		-2.0%

		Engineering expenses		(18,029)		(17,750)				(17,953)				(35,982)		(34,613)				(279)		1.6%				(76)		0.4%				(1,369)		4.0%

		Amortization expense		(5,466)		(5,162)				(5,295)				(10,761)		(10,463)				(304)		5.9%				(171)		3.2%				(298)		2.8%

		  Total operating expenses		(104,105)		(111,904)				(112,999)				(217,104)		(218,839)				7,799		-7.0%				8,894		-7.9%				1,735		-0.8%

		   SGA as a % of Net Sales		11.1%		10.5%				11.6%				11.4%		10.4%

		   Operating expenses as a % of Net Sales		14.4%		13.2%				14.6%				14.5%		13.1%



		     Income from operations		133,284		155,860				142,181				275,465		304,280				(22,576)		-14.5%				(8,897)		-6.3%				(28,815)		-9.5%

		      Income from operations as a % of Net Sales		18.4%		18.4%				18.4%				18.4%		18.3%



		Interest expense, net		(4,969)		(4,041)				(4,871)				(9,840)		(8,347)				(928)		23.0%				(98)		2.0%				(1,493)		17.9%

		Other (expense) income,  net		(1,229)		(1,887)				154				(1,075)		(4,753)				658		-34.9%				(1,383)		-898.1%				3,678		-77.4%

		     Income from operations before income taxes 		127,086		149,932				137,464				264,550		291,180				(22,846)		-15.2%				(10,378)		-7.5%				(26,630)		-9.1%



		Income tax expense		(36,601)		(48,428)				(43,301)				(79,902)		(93,512)				11,827		-24.4%				6,700		-15.5%				13,610		-14.6%

		      Effective tax rate		28.8%		32.3%				31.5%				30.2%		32.1%



		     Income from continuing operations		90,485		101,504				94,163				184,648		197,668				(11,019)		-10.9%				(3,678)		-3.9%				(13,020)		-6.6%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   90,485		$   101,504				$   94,163				$   184,648		$   197,668				$   (11,019)		-10.9%				$   (3,678)		-3.9%				$   (13,020)		-6.6%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.00		$   1.05				$   1.03				$   2.03		$   2.05

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.05				$   1.03				$   2.03		$   2.05



		     Diluted

		     Income from continuing operations		$   1.00		$   1.04				$   1.02				$   2.02		$   2.03

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.04				$   1.02				$   2.02		$   2.03



		Weighted average shares outstanding

		       Basic		89,846		96,338				91,258				90,832		96,066

		       Diluted		90,559		97,435				92,149				91,628		97,112



		Net Sales by Segment

		Freight Group		$   397,067		$   534,674				$   442,669				$   839,736		$   1,046,561				56.15%		Customer

		Transit Group		$   326,534		$   312,354				329,362				655,896		619,061				43.85%		Customer

		          Total		$   723,601		$   847,028				$   772,031				$   1,495,632		$   1,665,622



		Income from Operations by Segment

		Freight Group		$   94,100		$   125,232				$   104,891				$   198,991		$   236,801

		Transit Group		$   53,462		$   37,514				$   43,694				97,156		78,937

		Corporate Activity and Eliminations		$   (14,278)		$   (6,886)				$   (6,404)				(20,682)		(11,458)

		          Total		$   133,284		$   155,860				$   142,181				$   275,465		$   304,280



		      Income from operations as a % of Net Sales

		Freight Group		23.7%		23.4%				23.7%				23.7%		22.6%

		Transit Group		16.4%		12.0%				13.3%				14.8%		12.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.4%		18.4%				18.4%				18.4%		18.3%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













2Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2016		2015		2015		Average				2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   302,935		$   262,774		$   226,191		$   208,241		$   250,035				$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												440,900		475,659		494,975		474,213		471,437				505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												145,451		144,127		103,814		151,131		136,131				174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												493,442		478,723		478,574		517,486		492,056				535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												206,212		212,772		202,942		209,128		207,764				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												75,705		72,244		71,658		46,025		66,408				44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												35,713		40,266		34,294		43,867		38,535				55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,700,358		1,686,565		1,612,448		1,650,091		1,662,366				1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												730,050		730,531		717,295		707,925		721,450				711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(381,400)		(376,658)		(364,102)		(356,691)		(369,713)				(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										348,650		353,873		353,193		351,234		351,738				356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												860,027		867,623		858,532		852,995		859,794				864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												430,331		437,149		440,534		436,991		436,251				454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,406		2,419		1,388		2,869		2,271				1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												37,424		33,156		34,240		31,902		34,181				40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,330,188		1,340,347		1,334,694		1,324,757		1,332,497				1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,379,196		$   3,380,785		$   3,300,335		$   3,326,082		$   3,346,600				$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   305,160		$   304,247		$   319,525		$   319,225		312,039				$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												110,968		100,740		106,127		106,889		106,181				98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												62,062		59,212		69,892		71,478		65,661				66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												77,566		77,318		72,678		72,693		75,064				74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												115		101		433		430		270				478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												108,681		116,050		96,121		83,934		101,197				81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										664,552		657,668		664,776		654,649		660,411				699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												744,139		801,883		695,294		450,589		672,976				400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												56,487		59,553		55,765		78,437		62,561				79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												145,572		141,338		139,852		113,758		135,130				118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,780		18,314		19,386		22,257		19,684				22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,827		23,643		23,923		20,951		23,086				21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,653,357		1,702,399		1,598,996		1,340,641		1,573,848				1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 90,119,492 and 91,836,106 outstanding at June 30, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												466,553		462,814		469,326		463,151		465,461				456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 42,230,042 and 40,513,428 shares, at June 30, 2016 and December 31, 2015, respectively												(905,877)		(906,088)		(775,124)		(409,792)		(749,220)				(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,450,884		2,367,609		2,280,801		2,186,673		2,321,492				2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(290,346)		(249,097)		(276,719)		(257,208)		(268,343)				(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,722,537		1,676,561		1,699,607		1,984,147		1,770,713				1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,302		1,825		1,732		1,294		2,038				984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,725,839		1,678,386		1,701,339		1,985,441		1,772,751				1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,379,196		$   3,380,785		$   3,300,335		$   3,326,082		$   3,346,600				$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2016		2015



		Net sales		$   772,031		$   818,594

		Cost of sales		(516,851)		(563,239)

		  Gross profit		255,180		255,355

		   Gross profit as a % of Net Sales		33.1%		31.2%



		Selling, general and administrative expenses		(89,751)		(84,771)

		Engineering expenses		(17,953)		(16,863)

		Amortization expense		(5,295)		(5,301)

		  Total operating expenses		(112,999)		(106,935)

		   Operating expenses as a % of Net Sales		14.6%		13.1%



		     Income from operations		142,181		148,420

		      Income from operations as a % of Net Sales		18.4%		18.1%



		Interest expense, net		(4,871)		(4,306)

		Other income(expense), net		154		(2,866)

		     Income from operations before income taxes 		137,464		141,248



		Income tax expense		(43,301)		(45,084)

		      Effective tax rate		31.5%		31.9%



		     Income from continuing operations		94,163		96,164



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   94,163		$   96,164



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.03		$   1.00

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   1.00



		Diluted

		     Income from continuing operations		$   1.02		$   0.99

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.99



		Weighted average shares outstanding

		       Basic		91,258		96,243

		       Diluted		92,149		97,385



		Net Sales by Segment

		Freight Group		$   442,669		$   511,887

		Transit Group		329,362		306,707

		          Total		$   772,031		$   818,594



		Check		$   -		$   -





1Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '16 to 						1st Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '15						4th Q '15						YTD '15

				2016		2015				2015				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   772,031		$   818,594				$   832,849				$   772,031		$   818,594				$   (46,563)		-5.7%				$   (60,818)		-7.3%				$   (46,563)		-5.7%

		Cost of sales		(516,851)		(563,239)				(565,221)				(516,851)		(563,239)				46,388		-8.2%				48,370		-8.6%				46,388		-8.2%

		  Gross profit		255,180		255,355				267,628				255,180		255,355				(175)		-0.1%				(12,448)		-4.7%				(175)		-0.1%

		   Gross profit as a % of Net Sales		33.1%		31.2%				32.1%				33.1%		31.2%



		Selling, general and administrative expenses		(89,751)		(84,771)				(91,404)				(89,751)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(84,771)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(4,980)		5.9%				1,653		-1.8%				(4,980)		5.9%

		Engineering expenses		(17,953)		(16,863)				(19,361)				(17,953)		(16,863)				(1,090)		6.5%				1,408		-7.3%				(1,090)		6.5%

		Amortization expense		(5,295)		(5,301)				(5,654)				(5,295)		(5,301)				6		-0.1%				359		-6.3%				6		-0.1%

		  Total operating expenses		(112,999)		(106,935)				(116,419)				(112,999)		(106,935)				(6,064)		5.7%				3,420		-2.9%				(6,064)		5.7%

		   SGA as a % of Net Sales		11.6%		10.4%				11.0%				11.6%		10.4%

		   Operating expenses as a % of Net Sales		14.6%		13.1%				14.0%				14.6%		13.1%



		     Income from operations		142,181		148,420				151,209				142,181		148,420				(6,239)		-4.2%				(9,028)		-6.0%				(6,239)		-4.2%

		      Income from operations as a % of Net Sales		18.4%		18.1%				18.2%				18.4%		18.1%



		Interest expense, net		(4,871)		(4,306)				(4,190)				(4,871)		(4,306)				(565)		13.1%				(681)		16.3%				(565)		13.1%

		Other (expense) income,  net		154		(2,866)				2,379				154		(2,866)				3,020		-105.4%				(2,225)		-93.5%				3,020		-105.4%

		     Income from operations before income taxes 		137,464		141,248				149,398				137,464		141,248				(3,784)		-2.7%				(11,934)		-8.0%				(3,784)		-2.7%



		Income tax expense		(43,301)		(45,084)				(47,619)				(43,301)		(45,084)				1,783		-4.0%				4,318		-9.1%				1,783		-4.0%

		      Effective tax rate		31.5%		31.9%				31.9%				31.5%		31.9%



		     Income from continuing operations		94,163		96,164				101,779				94,163		96,164				(2,001)		-2.1%				(7,616)		-7.5%				(2,001)		-2.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   94,163		$   96,164				$   101,779				$   94,163		$   96,164				$   (2,001)		-2.1%				$   (7,616)		-7.5%				$   (2,001)		-2.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.03		$   1.00				$   1.06				$   1.03		$   1.00

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   1.00				$   1.06				$   1.03		$   1.00



		     Diluted

		     Income from continuing operations		$   1.02		$   0.99				$   1.05				$   1.02		$   0.99

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.99				$   1.05				$   1.02		$   0.99



		Weighted average shares outstanding

		       Basic		91,258		96,243				95,367				91,258		96,243

		       Diluted		92,149		97,385				96,278				92,149		97,385



		Net Sales by Segment

		Freight Group		$   442,669		$   511,887				$   500,981				$   442,669		$   511,887				57.34%		Customer

		Transit Group		329,362		306,707				331,868				329,362		306,707				42.66%		Customer

		          Total		$   772,031		$   818,594				$   832,849				$   772,031		$   818,594



		Income from Operations by Segment

		Freight Group		$   104,891		$   111,569				$   125,908				$   104,891		$   111,569

		Transit Group		$   43,694		$   41,423				33,281				43,694		41,423

		Corporate Activity and Eliminations		(6,404)		(4,572)				(7,980)				(6,404)		(4,572)

		          Total		$   142,181		$   148,420				$   151,209				$   142,181		$   148,420



		      Income from operations as a % of Net Sales

		Freight Group		23.7%		21.8%				25.1%				23.7%		21.8%

		Transit Group		13.3%		13.5%				10.0%				13.3%		13.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.4%		18.1%				18.2%				18.4%		18.1%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













1Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2015		2015		2015		Average				2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   262,774		$   226,191		$   208,241		$   264,844		$   240,513				$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												475,659		494,975		474,213		505,539		487,597				495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												144,127		103,814		151,131		174,730		143,451				169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												478,723		478,574		517,486		535,002		502,446				515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												212,772		202,942		209,128		-		156,211				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												72,244		71,658		46,025		44,208		58,534				44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												40,266		34,294		43,867		55,643		43,518				28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,686,565		1,612,448		1,650,091		1,579,966		1,632,268				1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												730,531		717,295		707,925		711,966		716,929				693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(376,658)		(364,102)		(356,691)		(354,996)		(363,112)				(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										353,873		353,193		351,234		356,970		353,818				349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												867,623		858,532		852,995		864,921		861,018				834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												437,149		440,534		436,991		454,533		442,302				441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,419		1,388		2,869		1,235		1,978				1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												33,156		34,240		31,902		40,498		34,949				37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,340,347		1,334,694		1,324,757		1,361,187		1,340,246				1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,380,785		$   3,300,335		$   3,326,082		$   3,298,123		$   3,326,331				$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   304,247		$   319,525		$   319,225		$   377,457		330,114				$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												100,740		106,127		106,889		98,636		103,098				106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												59,212		69,892		71,478		66,919		66,875				62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												77,318		72,678		72,693		74,300		74,247				63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												101		433		430		478		361				579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule										31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												116,050		96,121		83,934		81,737		94,461				80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										657,668		664,776		654,649		699,527		669,155				695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												801,883		695,294		450,589		400,348		587,029				420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												59,553		55,765		78,437		79,434		68,297				78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												141,338		139,852		113,758		118,396		128,336				113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,314		19,386		22,257		22,353		20,578				21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,643		23,923		20,951		21,733		22,563				20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,702,399		1,598,996		1,340,641		1,341,791		1,495,957				1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 90,104,136 and 91,836,106 outstanding at March 31, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												462,814		469,326		463,151		456,498		462,947				449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 42,245,398 and 40,513,428 shares, at March 31, 2016 and December 31, 2015, respectively												(906,088)		(775,124)		(409,792)		(388,001)		(619,751)				(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,367,609		2,280,801		2,186,673		2,095,224		2,232,577				1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(249,097)		(276,719)		(257,208)		(209,696)		(248,180)				(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,676,561		1,699,607		1,984,147		1,955,348		1,828,916				1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,825		1,732		1,294		984		1,459				1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,678,386		1,701,339		1,985,441		1,956,332		1,830,375				1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,380,785		$   3,300,335		$   3,326,082		$   3,298,123		$   3,326,331				$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2015		2014				2015		2014



		Net sales		$   832,849		$   820,866				$   3,307,998		$   3,044,454

		Cost of sales		(565,221)		(566,569)				(2,260,182)		(2,108,472)

		  Gross profit		267,628		254,297				1,047,816		935,982

		   Gross profit as a % of Net Sales		32.1%		31.0%				31.7%		30.7%



		Selling, general and administrative expenses		(91,404)		(93,117)				(347,373)		(324,539)

		Engineering expenses		(19,361)		(18,328)				(71,213)		(61,886)

		Amortization expense		(5,654)		(5,889)				(21,663)		(22,448)

		  Total operating expenses		(116,419)		(117,334)				(440,249)		(408,873)

		   Operating expenses as a % of Net Sales		14.0%		14.3%				13.3%		13.4%



		     Income from operations		151,209		136,963				607,567		527,109

		      Income from operations as a % of Net Sales		18.2%		16.7%				18.4%		17.3%



		Interest expense, net		(4,190)		(4,005)				(16,888)		(17,574)

		Other (expense) income, net		2,379		(1,752)				(5,311)		(1,680)

		     Income from operations before income taxes 		149,398		131,206				585,368		507,855



		Income tax expense		(47,619)		(38,520)				(186,740)		(156,175)

		      Effective tax rate		31.9%		29.4%				31.9%		30.8%



		     Income from continuing operations		101,779		92,686				398,628		351,680



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   101,779		$   92,686				$   398,628		$   351,680



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.06		$   0.96				$   4.14		$   3.66

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.06		$   0.96				$   4.14		$   3.66



		Diluted

		     Income from continuing operations		$   1.05		$   0.95				$   4.10		$   3.62

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.95				$   4.10		$   3.62



		Weighted average shares outstanding

		       Basic		95,367		95,894				96,074		95,781

		       Diluted		96,278		97,056				97,006		96,885



		Net Sales by Segment

		Freight Group		$   500,981		$   481,140				$   2,054,715		$   1,731,477

		Transit Group		331,868		339,726				1,253,283		1,312,977

		          Total		$   832,849		$   820,866				$   3,307,998		$   3,044,454



		Check		$   -		$   -				$   -		$   -









4Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '15 to 						4th Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '14						3rd Q '15						YTD '14

				2015		2014				2015				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   832,849		$   820,866				$   809,527				$   3,307,998		$   3,044,454				$   11,983		1.5%				$   23,322		2.9%				$   263,544		8.7%

		Cost of sales		(565,221)		(566,569)				(552,458)				(2,260,182)		(2,108,472)				1,348		-0.2%				(12,763)		2.3%				(151,710)		7.2%

		  Gross profit		267,628		254,297				257,069				1,047,816		935,982				13,331		5.2%				10,559		4.1%				111,834		11.9%

		   Gross profit as a % of Net Sales		32.1%		31.0%				31.8%				31.7%		30.7%



		Selling, general and administrative expenses		(91,404)		(93,117)				(82,206)				(347,373)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(324,539)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				1,713		-1.8%				(9,198)		11.2%				(22,834)		7.0%

		Engineering expenses		(19,361)		(18,328)				(17,239)				(71,213)		(61,886)				(1,033)		5.6%				(2,122)		12.3%				(9,327)		15.1%

		Amortization expense		(5,654)		(5,889)				(5,546)				(21,663)		(22,448)				235		-4.0%				(108)		1.9%				785		-3.5%

		  Total operating expenses		(116,419)		(117,334)				(104,991)				(440,249)		(408,873)				915		-0.8%				(11,428)		10.9%				(31,376)		7.7%

		   SGA as a % of Net Sales		11.0%		11.3%				10.2%				10.5%		10.7%

		   Operating expenses as a % of Net Sales		14.0%		14.3%				13.0%				13.3%		13.4%



		     Income from operations		151,209		136,963				152,078				607,567		527,109				14,246		10.4%				(869)		-0.6%				80,458		15.3%

		      Income from operations as a % of Net Sales		18.2%		16.7%				18.8%				18.4%		17.3%



		Interest expense, net		(4,190)		(4,005)				(4,351)				(16,888)		(17,574)				(185)		4.6%				161		-3.7%				686		-3.9%

		Other (expense) income,  net		2,379		(1,752)				(2,937)				(5,311)		(1,680)				4,131		-235.8%				5,316		-181.0%				(3,631)		216.1%

		     Income from operations before income taxes 		149,398		131,206				144,790				585,368		507,855				18,192		13.9%				4,608		3.2%				77,513		15.3%



		Income tax expense		(47,619)		(38,520)				(45,609)				(186,740)		(156,175)				(9,099)		23.6%				(2,010)		4.4%				(30,565)		19.6%

		      Effective tax rate		31.9%		29.4%				31.5%				31.9%		30.8%



		     Income from continuing operations		101,779		92,686				99,181				398,628		351,680				9,093		9.8%				2,598		2.6%				46,948		13.3%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   101,779		$   92,686				$   99,181				$   398,628		$   351,680				$   9,093		9.8%				$   2,598		2.6%				$   46,948		13.3%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.06		$   0.96				$   1.03				$   4.14		$   3.66

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.06		$   0.96				$   1.03				$   4.14		$   3.66



		     Diluted

		     Income from continuing operations		$   1.05		$   0.95				$   1.02				$   4.10		$   3.62

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.95				$   1.02				$   4.10		$   3.62



		Weighted average shares outstanding

		       Basic		95,367		95,894				96,369				96,074		95,781

		       Diluted		96,278		97,056				97,368				97,006		96,885



		Net Sales by Segment

		Freight Group		$   500,981		$   481,140				$   507,173				$   2,054,715		$   1,731,477				62.11%		Customer

		Transit Group		331,868		339,726				302,354				1,253,283		1,312,977				37.89%		Customer

		          Total		$   832,849		$   820,866				$   809,527				$   3,307,998		$   3,044,454



		Income from Operations by Segment

		Freight Group		$   125,908		$   108,060				$   119,931				$   482,640		$   402,456

		Transit Group		$   33,281		$   35,812				38,770				150,988		147,821

		Corporate Activity and Eliminations		(7,980)		(6,909)				(6,623)				(26,061)		(23,168)

		          Total		$   151,209		$   136,963				$   152,078				$   607,567		$   527,109



		      Income from operations as a % of Net Sales

		Freight Group		25.1%		22.5%				23.6%				23.5%		23.2%

		Transit Group		10.0%		10.5%				12.8%				12.0%		11.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.2%		16.7%				18.8%				18.4%		17.3%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













4Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2015		2015		2015		Average				2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   226,191		$   208,241		$   264,844		$   249,135		$   237,103				$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												494,975		474,213		505,539		495,712		492,610				443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												103,814		151,131		174,730		169,957		149,908				187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												478,574		517,486		535,002		515,945		511,752				510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												202,942		209,128		-		-		103,018				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												71,658		46,025		44,208		44,416		51,577				43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												34,294		43,867		55,643		28,768		40,643				25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,612,448		1,650,091		1,579,966		1,503,933		1,586,610				1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												717,295		707,925		711,966		693,956		707,786				683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(364,102)		(356,691)		(354,996)		(344,913)		(355,176)				(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										353,193		351,234		356,970		349,043		352,610				339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												858,532		852,995		864,921		834,157		852,651				862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												440,534		436,991		454,533		441,363		443,355				422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,388		2,869		1,235		1,223		1,679				2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												34,240		31,902		40,498		37,788		36,107				39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,334,694		1,324,757		1,361,187		1,314,531		1,333,792				1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,300,335		$   3,326,082		$   3,298,123		$   3,167,507		$   3,273,012				$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   319,525		$   319,225		$   377,457		$   381,285		349,373				$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												106,127		106,889		98,636		106,881		104,633				111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												69,892		71,478		66,919		62,873		67,791				70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												72,678		72,693		74,300		63,641		70,828				68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												433		430		478		579		480				792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule								31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												96,121		83,934		81,737		80,510		85,576				87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										664,776		654,649		699,527		695,769		678,680				738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												695,294		450,589		400,348		420,406		491,659				520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												55,765		78,437		79,434		78,059		72,924				81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												139,852		113,758		118,396		113,788		121,449				112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												19,386		22,257		22,353		21,543		21,385				19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,923		20,951		21,733		20,588		21,799				21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,598,996		1,340,641		1,341,791		1,350,153		1,407,895				1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 91,836,106 and 96,274,395 outstanding at December 31, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												469,326		463,151		456,498		449,596		459,643				448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 40,513,428 and 36,075,139 shares, at December 31, 2015 and December 31, 2014, respectively												(775,124)		(409,792)		(388,001)		(388,606)		(490,381)				(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,280,801		2,186,673		2,095,224		1,999,519		2,140,554				1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(276,719)		(257,208)		(209,696)		(245,585)		(247,302)				(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,699,607		1,984,147		1,955,348		1,816,247		1,863,837				1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,732		1,294		984		1,107		1,279				1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,701,339		1,985,441		1,956,332		1,817,354		1,865,117				1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,300,335		$   3,326,082		$   3,298,123		$   3,167,507		$   3,273,012				$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2015		2014				2015		2014



		Net sales		$   809,527		$   797,271				$   2,475,149		$   2,223,588

		Cost of sales		(552,458)		(549,813)				(1,694,961)		(1,541,903)

		  Gross profit		257,069		247,458				780,188		681,685

		   Gross profit as a % of Net Sales		31.8%		31.0%				31.5%		30.7%



		Selling, general and administrative expenses		(82,206)		(88,359)				(255,969)		(231,422)

		Engineering expenses		(17,239)		(16,391)				(51,852)		(43,558)

		Amortization expense		(5,546)		(6,731)				(16,009)		(16,559)

		  Total operating expenses		(104,991)		(111,481)				(323,830)		(291,539)

		   Operating expenses as a % of Net Sales		13.0%		14.0%				13.1%		13.1%



		     Income from operations		152,078		135,977				456,358		390,146

		      Income from operations as a % of Net Sales		18.8%		17.1%				18.4%		17.5%



		Interest expense, net		(4,351)		(4,594)				(12,698)		(13,569)

		Other (expense) income, net		(2,937)		(154)				(7,690)		72

		     Income from operations before income taxes 		144,790		131,229				435,970		376,649



		Income tax expense		(45,609)		(41,074)				(139,121)		(117,655)

		      Effective tax rate		31.5%		31.3%				31.9%		31.2%



		     Income from continuing operations		99,181		90,155				296,849		258,994



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   99,181		$   90,155				$   296,849		$   258,994



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.03		$   0.94				$   3.08		$   2.69

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   0.94				$   3.08		$   2.69



		Diluted

		     Income from continuing operations		$   1.02		$   0.93				$   3.05		$   2.67

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.93				$   3.05		$   2.67



		Weighted average shares outstanding

		       Basic		96,369		95,935				96,135		95,745

		       Diluted		97,368		97,004				97,162		96,834



		Sales by Segment

		Freight Group		$   507,173		$   453,329				$   1,553,734		$   1,250,337

		Transit Group		302,354		343,942				921,415		973,251

		          Total		$   809,527		$   797,271				$   2,475,149		$   2,223,588



		Check		$   -		$   -				$   -		$   -









3Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Year		Year				3rd Q '15 to 						3rd Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '14						2nd Q '15						YTD '14

				2015		2014				2015				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   809,527		$   797,271				$   847,028				$   2,475,149		$   2,223,588				$   12,256		1.5%				$   (37,501)		-4.4%				$   251,561		11.3%

		Cost of sales		(552,458)		(549,813)				(579,264)				(1,694,961)		(1,541,903)				(2,645)		0.5%				26,806		-4.6%				(153,058)		9.9%

		  Gross profit		257,069		247,458				267,764				780,188		681,685				9,611		3.9%				(10,695)		-4.0%				98,503		14.4%

		   Gross profit as a % of Net Sales		31.8%		31.0%				31.6%				31.5%		30.7%



		Selling, general and administrative expenses		(82,206)		(88,359)				(88,992)				(255,969)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(231,422)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				6,153		-7.0%				6,786		-7.6%				(24,547)		10.6%

		Engineering expenses		(17,239)		(16,391)				(17,750)				(51,852)		(43,558)				(848)		5.2%				511		-2.9%				(8,294)		19.0%

		Amortization expense		(5,546)		(6,731)				(5,162)				(16,009)		(16,559)				1,185		-17.6%				(384)		7.4%				550		-3.3%

		  Total operating expenses		(104,991)		(111,481)				(111,904)				(323,830)		(291,539)				6,490		-5.8%				6,913		-6.2%				(32,291)		11.1%

		   SGA as a % of Net Sales		10.2%		11.1%				10.5%				10.3%		10.4%

		   Operating expenses as a % of Net Sales		13.0%		14.0%				13.2%				13.1%		13.1%



		     Income from operations		152,078		135,977				155,860				456,358		390,146				16,101		11.8%				(3,782)		-2.4%				66,212		17.0%

		      Income from operations as a % of Net Sales		18.8%		17.1%				18.4%				18.4%		17.5%



		Interest expense, net		(4,351)		(4,594)				(4,041)				(12,698)		(13,569)				243		-5.3%				(310)		7.7%				871		-6.4%

		Other (expense) income,  net		(2,937)		(154)				(1,887)				(7,690)		72				(2,783)		1807.1%				(1,050)		55.6%				(7,762)		-10780.6%

		     Income from operations before income taxes 		144,790		131,229				149,932				435,970		376,649				13,561		10.3%				(5,142)		-3.4%				59,321		15.7%



		Income tax expense		(45,609)		(41,074)				(48,428)				(139,121)		(117,655)				(4,535)		11.0%				2,819		-5.8%				(21,466)		18.2%

		      Effective tax rate		31.5%		31.3%				32.3%				31.9%		31.2%



		     Income from continuing operations		99,181		90,155				101,504				296,849		258,994				9,026		10.0%				(2,323)		-2.3%				37,855		14.6%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   99,181		$   90,155				$   101,504				$   296,849		$   258,994				$   9,026		10.0%				$   (2,323)		-2.3%				$   37,855		14.6%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.03		$   0.94				$   1.05				$   3.08		$   2.69

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   0.94				$   1.05				$   3.08		$   2.69



		     Diluted

		     Income from continuing operations		$   1.02		$   0.93				$   1.04				$   3.05		$   2.67

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.93				$   1.04				$   3.05		$   2.67



		Weighted average shares outstanding

		       Basic		96,369		95,935				96,338				96,135		95,745

		       Diluted		97,368		97,004				97,435				97,162		96,834



		Sales by Segment

		Freight Group		$   507,173		$   453,329				$   534,674				$   1,553,734		$   1,250,337				62.77%

		Transit Group		302,354		343,942				312,354				921,415		973,251				37.23%

		          Total		$   809,527		$   797,271				$   847,028				$   2,475,149		$   2,223,588



		Income from Operations by Segment

		Freight Group		$   119,931		$   102,182				$   125,232				$   356,732		$   294,396

		Transit Group		$   38,770		$   40,734				37,514				117,707		112,009

		Corporate Activity and Eliminations		(6,623)		(6,939)				(6,886)				(18,081)		(16,259)

		          Total		$   152,078		$   135,977				$   155,860				$   456,358		$   390,146



		      Income from operations as a % of Net Sales

		Freight Group		23.6%		22.5%				23.4%				23.0%		23.5%

		Transit Group		12.8%		11.8%				12.0%				12.8%		11.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.8%		17.1%				18.4%				18.4%		17.5%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













3Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2015		2015		2014		Average				2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   208,241		$   264,844		$   249,135		$   425,849		$   287,017				$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												474,213		505,539		495,712		443,464		479,732				474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												151,131		174,730		169,957		187,762		170,895				240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												517,486		535,002		515,945		510,949		519,846				489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												209,128		-		-		-		52,282				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												46,025		44,208		44,416		43,953		44,651				52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												43,867		55,643		28,768		25,887		38,541				64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,650,091		1,579,966		1,503,933		1,637,864		1,592,964				1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												707,925		711,966		693,956		683,034		699,220				682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(356,691)		(354,996)		(344,913)		(343,923)		(350,131)				(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										351,234		356,970		349,043		339,111		349,090				342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												852,995		864,921		834,157		862,338		853,603				864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												436,991		454,533		441,363		422,811		438,925				449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,869		1,235		1,223		2,690		2,004				(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												31,902		40,498		37,788		39,027		37,304				38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,324,757		1,361,187		1,314,531		1,326,866		1,331,835				1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,273,888				$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   319,225		$   377,457		$   381,285		$   399,845		369,453				$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												106,889		98,636		106,881		111,797		106,051				74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												71,478		66,919		62,873		70,857		68,032				64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												72,693		74,300		63,641		68,031		69,666				53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												430		478		579		792		570				955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule						31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												83,934		81,737		80,510		87,480		83,415				91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										654,649		699,527		695,769		738,802		697,187				674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												450,589		400,348		420,406		520,403		447,937				521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												78,437		79,434		78,059		81,908		79,460				62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												113,758		118,396		113,788		112,915		114,714				143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												22,257		22,353		21,543		19,818		21,493				17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												20,951		21,733		20,588		21,697		21,242				19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,340,641		1,341,791		1,350,153		1,495,543		1,382,032				1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,478,074 and 96,274,395 outstanding at September 30, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												463,151		456,498		449,596		448,531		454,444				441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,871,460 and 36,075,139 shares, at September 30, 2015 and December 31, 2014, respectively												(409,792)		(388,001)		(388,606)		(392,262)		(394,665)				(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,186,673		2,095,224		1,999,519		1,909,136		2,047,638				1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(257,208)		(209,696)		(245,585)		(159,486)		(217,994)				(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,984,147		1,955,348		1,816,247		1,807,242		1,890,746				1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,294		984		1,107		1,056		1,110				952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,985,441		1,956,332		1,817,354		1,808,298		1,891,856				1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,273,888				$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2015		2014				2015		2014



		Net sales		$   847,028		$   731,068				$   1,665,622		$   1,426,317

		Cost of sales		(579,264)		(506,410)				(1,142,503)		(992,090)

		  Gross profit		267,764		224,658				523,119		434,227

		   Gross profit as a % of Net Sales		31.6%		30.7%				31.4%		30.4%



		Selling, general and administrative expenses		(88,992)		(72,982)				(173,763)		(143,063)

		Engineering expenses		(17,750)		(14,221)				(34,613)		(27,167)

		Amortization expense		(5,162)		(5,132)				(10,463)		(9,828)

		  Total operating expenses		(111,904)		(92,335)				(218,839)		(180,058)

		   Operating expenses as a % of Net Sales		13.2%		12.6%				13.1%		12.6%



		     Income from operations		155,860		132,323				304,280		254,169

		      Income from operations as a % of Net Sales		18.4%		18.1%				18.3%		17.8%



		Interest expense, net		(4,041)		(4,525)				(8,347)		(8,975)

		Other (expense) income, net		(1,887)		243				(4,753)		226

		     Income from operations before income taxes 		149,932		128,041				291,180		245,420



		Income tax expense		(48,428)		(39,336)				(93,512)		(76,581)

		      Effective tax rate		32.3%		30.7%				32.1%		31.2%



		     Income from continuing operations		101,504		88,705				197,668		168,839



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   101,504		$   88,705				$   197,668		$   168,839



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.05		$   0.92				$   2.05		$   1.76

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.92				$   2.05		$   1.76



		Diluted

		     Income from continuing operations		$   1.04		$   0.91				$   2.03		$   1.74

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.04		$   0.91				$   2.03		$   1.74



		Weighted average shares outstanding

		       Basic		96,338		96,048				96,066		95,674

		       Diluted		97,435		97,058				97,112		96,827



		Sales by Segment

		Freight Group		$   534,674		$   411,502				$   1,046,561		$   797,008

		Transit Group		312,354		319,566				619,061		629,309

		          Total		$   847,028		$   731,068				$   1,665,622		$   1,426,317



		Check		$   -		$   -				$   -		$   -









2Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '15 to 						2nd Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '14						1st Q '15						YTD '14

				2015		2014				2015				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   847,028		$   731,068				$   818,594				$   1,665,622		$   1,426,317				$   115,960		15.9%				$   28,434		3.5%				$   239,305		16.8%

		Cost of sales		(579,264)		(506,410)				(563,239)				(1,142,503)		(992,090)				(72,854)		14.4%				(16,025)		2.8%				(150,413)		15.2%

		  Gross profit		267,764		224,658				255,355				523,119		434,227				43,106		19.2%				12,409		4.9%				88,892		20.5%

		   Gross profit as a % of Net Sales		31.6%		30.7%				31.2%				31.4%		30.4%



		Selling, general and administrative expenses		(88,992)		(72,982)				(84,771)				(173,763)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(143,063)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(16,010)		21.9%				(4,221)		5.0%				(30,700)		21.5%

		Engineering expenses		(17,750)		(14,221)				(16,863)				(34,613)		(27,167)				(3,529)		24.8%				(887)		5.3%				(7,446)		27.4%

		Amortization expense		(5,162)		(5,132)				(5,301)				(10,463)		(9,828)				(30)		0.6%				139		-2.6%				(635)		6.5%

		  Total operating expenses		(111,904)		(92,335)				(106,935)				(218,839)		(180,058)				(19,569)		21.2%				(4,969)		4.6%				(38,781)		21.5%

		   SGA as a % of Net Sales		10.5%		10.0%				10.4%				10.4%		10.0%

		   Operating expenses as a % of Net Sales		13.2%		12.6%				13.1%				13.1%		12.6%



		     Income from operations		155,860		132,323				148,420				304,280		254,169				23,537		17.8%				7,440		5.0%				50,111		19.7%

		      Income from operations as a % of Net Sales		18.4%		18.1%				18.1%				18.3%		17.8%



		Interest expense, net		(4,041)		(4,525)				(4,306)				(8,347)		(8,975)				484		-10.7%				265		-6.2%				628		-7.0%

		Other (expense) income,  net		(1,887)		243				(2,866)				(4,753)		226				(2,130)		-876.5%				979		-34.2%				(4,979)		-2203.1%

		     Income from operations before income taxes 		149,932		128,041				141,248				291,180		245,420				21,891		17.1%				8,684		6.1%				45,760		18.6%



		Income tax expense		(48,428)		(39,336)				(45,084)				(93,512)		(76,581)				(9,092)		23.1%				(3,344)		7.4%				(16,931)		22.1%

		      Effective tax rate		32.3%		30.7%				31.9%				32.1%		31.2%



		     Income from continuing operations		101,504		88,705				96,164				197,668		168,839				12,799		14.4%				5,340		5.6%				28,829		17.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   101,504		$   88,705				$   96,164				$   197,668		$   168,839				$   12,799		14.4%				$   5,340		5.6%				$   28,829		17.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.05		$   0.92				$   1.00				$   2.05		$   1.76

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.92				$   1.00				$   2.05		$   1.76



		     Diluted

		     Income from continuing operations		$   1.04		$   0.91				$   0.99				$   2.03		$   1.74

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.04		$   0.91				$   0.99				$   2.03		$   1.74



		Weighted average shares outstanding

		       Basic		96,338		96,048				96,243				96,066		95,674

		       Diluted		97,435		97,058				97,385				97,112		96,827



		Sales by Segment

		Freight Group		$   534,674		$   411,502				$   511,887				$   1,046,561		$   797,008				62.83%

		Transit Group		312,354		319,566				306,707				619,061		629,309				37.17%

		          Total		$   847,028		$   731,068				$   818,594				$   1,665,622		$   1,426,317



		Income from Operations by Segment

		Freight Group		$   125,232		$   100,283				$   111,569				$   236,801		$   192,214

		Transit Group		$   37,514		$   36,757				41,423				78,937		71,275

		Corporate Activity and Eliminations		(6,886)		(4,717)				(4,572)				(11,458)		(9,320)

		          Total		$   155,860		$   132,323				$   148,420				$   304,280		$   254,169



		      Income from operations as a % of Net Sales

		Freight Group		23.4%		24.4%				21.8%				22.6%		24.1%

		Transit Group		12.0%		11.5%				13.5%				12.8%		11.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.4%		18.1%				18.1%				18.3%		17.8%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













2Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2015		2014		2014		Average				2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   264,844		$   249,135		$   425,849		$   212,541		$   288,092				$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												505,539		495,712		443,464		474,930		479,911				465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												174,730		169,957		187,762		240,178		193,157				251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												535,002		515,945		510,949		489,053		512,737				481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												44,208		44,416		43,953		52,240		46,204				52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												55,643		28,768		25,887		64,866		43,791				49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,579,966		1,503,933		1,637,864		1,533,808		1,563,893				1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												711,966		693,956		683,034		682,297		692,813				679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(354,996)		(344,913)		(343,923)		(339,932)		(345,941)				(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										356,970		349,043		339,111		342,365		346,872				343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												864,921		834,157		862,338		864,460		856,469				821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												454,533		441,363		422,811		449,533		442,060				435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,235		1,223		2,690		(341)		1,202				605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												40,498		37,788		39,027		38,562		38,969				36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,361,187		1,314,531		1,326,866		1,352,214		1,338,700				1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,249,465				$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   377,457		$   381,285		$   399,845		$   389,284		386,968				$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												98,636		106,881		111,797		74,901		98,054				72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												66,919		62,873		70,857		64,168		66,204				56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												74,300		63,641		68,031		53,509		64,870				51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												478		579		792		955		701				681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												81,737		80,510		87,480		91,931		85,415				90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										699,527		695,769		738,802		674,748		702,212				668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												400,348		420,406		520,403		521,087		465,561				500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												79,434		78,059		81,908		62,371		75,443				47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												118,396		113,788		112,915		143,549		122,162				135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												22,353		21,543		19,818		17,203		20,229				19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,733		20,588		21,697		19,820		20,960				26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,341,791		1,350,153		1,495,543		1,438,778		1,406,566				1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,666,083 and 96,274,395 outstanding at June 30, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												456,498		449,596		448,531		441,869		449,124				434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,683,451 and 36,075,139 shares, at June 30, 2015 and December 31, 2014, respectively												(388,001)		(388,606)		(392,262)		(392,475)		(390,336)				(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,095,224		1,999,519		1,909,136		1,822,225		1,956,526				1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(209,696)		(245,585)		(159,486)		(84,285)		(174,763)				(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,955,348		1,816,247		1,807,242		1,788,657		1,841,874				1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												984		1,107		1,056		952		1,025				1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,956,332		1,817,354		1,808,298		1,789,609		1,842,898				1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,249,465				$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2015		2014



		Net sales		$   818,594		$   695,249

		Cost of sales		(563,239)		(485,680)

		  Gross profit		255,355		209,569

		   Gross profit as a % of Net Sales		31.2%		30.1%



		Selling, general and administrative expenses		(84,771)		(70,081)

		Engineering expenses		(16,863)		(12,946)

		Amortization expense		(5,301)		(4,696)

		  Total operating expenses		(106,935)		(87,723)

		   Operating expenses as a % of Net Sales		13.1%		12.6%



		     Income from operations		148,420		121,846

		      Income from operations as a % of Net Sales		18.1%		17.5%



		Interest (expense) income, net		(4,306)		(4,450)

		Other income (expense), net		(2,866)		(17)

		     Income from operations before income taxes 		141,248		117,379



		Income tax expense		(45,084)		(37,245)

		      Effective tax rate		31.9%		31.7%



		     Income from continuing operations		96,164		80,134



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   96,164		$   80,134



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00		$   0.84

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   0.84



		Diluted

		     Income from continuing operations		$   0.99		$   0.83

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.99		$   0.83



		Weighted average shares outstanding

		       Basic		96,243		95,529

		       Diluted		97,385		96,805



		Sales by Segment

		Freight Group		$   511,887		$   385,506

		Transit Group		306,707		309,743

		          Total		$   818,594		$   695,249



		Check		$   -		$   -









1Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '15 to 						1st Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '14						4th Q '14						YTD '14

				2015		2014				2014				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   818,594		$   695,249				$   820,866				$   818,594		$   695,249				$   123,345		17.7%				$   (2,272)		-0.3%				$   123,345		17.7%

		Cost of sales		(563,239)		(485,680)				(566,569)				(563,239)		(485,680)				(77,559)		16.0%				3,330		-0.6%				(77,559)		16.0%

		  Gross profit		255,355		209,569				254,297				255,355		209,569				45,786		21.8%				1,058		0.4%				45,786		21.8%

		   Gross profit as a % of Net Sales		31.2%		30.1%				31.0%				31.2%		30.1%



		Selling, general and administrative expenses		(84,771)		(70,081)				(93,117)				(84,771)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(70,081)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(14,690)		21.0%				8,346		-9.0%				(14,690)		21.0%

		Engineering expenses		(16,863)		(12,946)				(18,328)				(16,863)		(12,946)				(3,917)		30.3%				1,465		-8.0%				(3,917)		30.3%

		Amortization expense		(5,301)		(4,696)				(5,889)				(5,301)		(4,696)				(605)		12.9%				588		-10.0%				(605)		12.9%

		  Total operating expenses		(106,935)		(87,723)				(117,334)				(106,935)		(87,723)				(19,212)		21.9%				10,399		-8.9%				(19,212)		21.9%

		   SGA as a % of Net Sales		10.4%		10.1%				11.3%				10.4%		10.1%

		   Operating expenses as a % of Net Sales		13.1%		12.6%				14.3%				13.1%		12.6%



		     Income from operations		148,420		121,846				136,963				148,420		121,846				26,574		21.8%				11,457		8.4%				26,574		21.8%

		      Income from operations as a % of Net Sales		18.1%		17.5%				16.7%				18.1%		17.5%



		Interest expense, net		(4,306)		(4,450)				(4,005)				(4,306)		(4,450)				144		-3.2%				(301)		7.5%				144		-3.2%

		Other income (expense), net		(2,866)		(17)				(1,752)				(2,866)		(17)				(2,849)		16758.8%				(1,114)		63.6%				(2,849)		16758.8%

		     Income from operations before income taxes 		141,248		117,379				131,206				141,248		117,379				23,869		20.3%				10,042		7.7%				23,869		20.3%



		Income tax expense		(45,084)		(37,245)				(38,520)				(45,084)		(37,245)				(7,839)		21.0%				(6,564)		17.0%				(7,839)		21.0%

		      Effective tax rate		31.9%		31.7%				29.4%				31.9%		31.7%



		     Income from continuing operations		96,164		80,134				92,686				96,164		80,134				16,030		20.0%				3,478		3.8%				16,030		20.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   96,164		$   80,134				$   92,686				$   96,164		$   80,134				$   16,030		20.0%				$   3,478		3.8%				$   16,030		20.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.00		$   0.84				$   0.96				$   1.00		$   0.84

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   0.84				$   0.96				$   1.00		$   0.84



		     Diluted

		     Income from continuing operations		$   0.99		$   0.83				$   0.95				$   0.99		$   0.83

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.99		$   0.83				$   0.95				$   0.99		$   0.83



		Weighted average shares outstanding

		       Basic		96,243		95,529				95,894				96,243		95,529

		       Diluted		97,385		96,805				97,056				97,385		96,805



		Sales by Segment

		Freight Group		$   511,887		$   385,506				$   481,140				$   511,887		$   385,506				62.53%

		Transit Group		306,707		309,743				339,726				306,707		309,743				37.47%

		          Total		$   818,594		$   695,249				$   820,866				$   818,594		$   695,249



		Income from Operations by Segment

		Freight Group		$   111,569		$   91,931				$   108,060				$   111,569		$   91,931

		Transit Group		41,423		34,518				35,812				41,423		34,518

		Corporate Activity and Eliminations		(4,572)		(4,603)				(6,909)				(4,572)		(4,603)

		          Total		$   148,420		$   121,846				$   136,963				$   148,420		$   121,846



		      Income from operations as a % of Net Sales

		Freight Group		21.8%		23.8%				22.5%				21.8%		23.8%

		Transit Group		13.5%		11.1%				10.5%				13.5%		11.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.1%		17.5%				16.7%				18.1%		17.5%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













1Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2014		2014		2014		Average				2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   249,135		$   425,849		$   212,541		$   225,907		$   278,358				$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												495,712		443,464		474,930		465,092		469,800				388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												169,957		187,762		240,178		251,958		212,464				247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												515,945		510,949		489,053		481,507		499,364				420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												44,416		43,953		52,240		52,517		48,282				51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												28,768		25,887		64,866		49,870		42,348				30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,503,933		1,637,864		1,533,808		1,526,851		1,550,614				1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												693,956		683,034		682,297		679,517		684,701				598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(344,913)		(343,923)		(339,932)		(336,363)		(341,283)				(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										349,043		339,111		342,365		343,154		343,418				273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												834,157		862,338		864,460		821,572		845,632				787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												441,363		422,811		449,533		435,429		437,284				380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,223		2,690		(341)		605		1,044				633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												37,788		39,027		38,562		36,257		37,909				39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,314,531		1,326,866		1,352,214		1,293,863		1,321,869				1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   3,215,901				$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   381,285		$   399,845		$   389,284		$   397,371		391,946				$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												106,881		111,797		74,901		72,369		91,487				67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												62,873		70,857		64,168		56,374		63,568				51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												63,641		68,031		53,509		51,557		59,185				44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												579		792		955		681		752				386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												80,510		87,480		91,931		90,064		87,496				72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										695,769		738,802		674,748		668,416		694,434				580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												420,406		520,403		521,087		500,219		490,529				450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												78,059		81,908		62,371		47,973		67,578				49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												113,788		112,915		143,549		135,565		126,454				118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												21,543		19,818		17,203		19,562		19,532				18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												20,588		21,697		19,820		26,441		22,137				18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,350,153		1,495,543		1,438,778		1,398,176		1,420,663				1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,610,455 and 96,274,395 outstanding at March 31, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												449,596		448,531		441,869		434,198		443,549				427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,739,079 and 36,075,139 shares, at March 31, 2015 and December 31, 2014, respectively												(388,606)		(392,262)		(392,475)		(383,095)		(389,110)				(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,999,519		1,909,136		1,822,225		1,737,850		1,867,183				1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(245,585)		(159,486)		(84,285)		(25,960)		(128,829)				(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,816,247		1,807,242		1,788,657		1,764,316		1,794,116				1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,107		1,056		952		1,376		1,123				1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,817,354		1,808,298		1,789,609		1,765,692		1,795,238				1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   3,215,901				$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year End		Year End

				2014		2013				2014		2013



		Net sales		$   820,866		$   681,482				$   3,044,454		$   2,566,392

		Cost of sales		(566,569)		(481,357)				(2,108,472)		(1,802,365)

		  Gross profit		254,297		200,125				935,982		764,027

		   Gross profit as a % of Net Sales		31.0%		29.4%				30.7%		29.8%



		Selling, general and administrative expenses		(93,117)		(71,142)				(324,539)		(262,718)

		Engineering expenses		(18,328)		(12,754)				(61,886)		(46,289)

		Amortization expense		(5,889)		(5,011)				(22,448)		(17,710)

		  Total operating expenses		(117,334)		(88,907)				(408,873)		(326,717)

		   Operating expenses as a % of Net Sales		14.3%		13.0%				13.4%		12.7%



		     Income from operations		136,963		111,218				527,109		437,310

		      Income from operations as a % of Net Sales		16.7%		16.3%				17.3%		17.0%



		Interest (expense) income, net		(4,005)		(4,627)				(17,574)		(15,341)

		Other income (expense), net		(1,752)		951				(1,680)		(882)

		     Income from operations before income taxes 		131,206		107,542				507,855		421,087



		Income tax expense		(38,520)		(33,501)				(156,175)		(128,852)

		      Effective tax rate		29.4%		31.2%				30.8%		30.6%



		     Income from continuing operations		92,686		74,041				351,680		292,235



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   92,686		$   74,041				$   351,680		$   292,235



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.96		$   0.77				$   3.66		$   3.05

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.77				$   3.66		$   3.05



		Diluted

		     Income from continuing operations		$   0.95		$   0.76				$   3.62		$   3.01

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.95		$   0.76				$   3.62		$   3.01



		Weighted average shares outstanding

		       Basic		95,894		95,768				95,781		95,463

		       Diluted		97,056		97,142				96,885		96,832



		Sales by Segment

		Freight Group		$   481,140		$   389,034				$   1,731,477		$   1,398,103

		Transit Group		339,726		292,448				$   1,312,977		$   1,168,289

		          Total		$   820,866		$   681,482				$   3,044,454		$   2,566,392



		Check		$   -		$   -				$   -		$   -









4Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '14 to 						4th Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '13						3rd Q '14						YTD '13

				2014		2013				2014				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   820,866		$   681,482				$   797,271				$   3,044,454		$   2,566,392				$   139,384		20.5%				$   23,595		3.0%				$   478,062		18.6%

		Cost of sales		(566,569)		(481,357)				(549,813)				(2,108,472)		(1,802,365)				(85,212)		17.7%				(16,756)		3.0%				(306,107)		17.0%

		  Gross profit		254,297		200,125				247,458				935,982		764,027				54,172		27.1%				6,839		2.8%				171,955		22.5%

		   Gross profit as a % of Net Sales		31.0%		29.4%				31.0%				30.7%		29.8%



		Selling, general and administrative expenses		(93,117)		(71,142)				(88,359)				(324,539)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(262,718)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(21,975)		30.9%				(4,758)		5.4%				(61,821)		23.5%

		Engineering expenses		(18,328)		(12,754)				(16,391)				(61,886)		(46,289)				(5,574)		43.7%				(1,937)		11.8%				(15,597)		33.7%

		Amortization expense		(5,889)		(5,011)				(6,731)				(22,448)		(17,710)				(878)		17.5%				842		-12.5%				(4,738)		26.8%

		  Total operating expenses		(117,334)		(88,907)				(111,481)				(408,873)		(326,717)				(28,427)		32.0%				(5,853)		5.3%				(82,156)		25.1%

		   SGA as a % of Net Sales		11.3%		10.4%				11.1%				10.7%		10.2%

		   Operating expenses as a % of Net Sales		14.3%		13.0%				14.0%				13.4%		12.7%



		     Income from operations		136,963		111,218				135,977				527,109		437,310				25,745		23.1%				986		0.7%				89,799		20.5%

		      Income from operations as a % of Net Sales		16.7%		16.3%				17.1%				17.3%		17.0%



		Interest expense, net		(4,005)		(4,627)				(4,594)				(17,574)		(15,341)				622		-13.4%				589		-12.8%				(2,233)		14.6%

		Other income (expense), net		(1,752)		951				(154)				(1,680)		(882)				(2,703)		-284.2%				(1,598)		1037.7%				(798)		90.5%

		     Income from operations before income taxes 		131,206		107,542				131,229				507,855		421,087				23,664		22.0%				(23)		-0.0%				86,768		20.6%



		Income tax expense		(38,520)		(33,501)				(41,074)				(156,175)		(128,852)				(5,019)		15.0%				2,554		-6.2%				(27,323)		21.2%

		      Effective tax rate		29.4%		31.2%				31.3%				30.8%		30.6%



		     Income from continuing operations		92,686		74,041				90,155				351,680		292,235				18,645		25.2%				2,531		2.8%				59,445		20.3%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   92,686		$   74,041				$   90,155				$   351,680		$   292,235				$   18,645		25.2%				$   2,531		2.8%				$   59,445		20.3%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.96		$   0.77				$   0.94				$   3.66		$   3.05

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.77				$   0.94				$   3.66		$   3.05



		     Diluted

		     Income from continuing operations		$   0.95		$   0.76				$   0.93				$   3.62		$   3.01

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.95		$   0.76				$   0.91				$   3.62		$   3.01



		Weighted average shares outstanding

		       Basic		95,894		95,768				95,935				95,781		95,463

		       Diluted		97,056		97,142				97,004				96,885		96,832



		Sales by Segment

		Freight Group		$   481,140		$   389,034				$   453,329				$   1,731,477		$   1,398,103				56.87%

		Transit Group		339,726		292,448				343,942				1,312,977		1,168,289				43.13%

		          Total		$   820,866		$   681,482				$   797,271				$   3,044,454		$   2,566,392



		Income from Operations by Segment

		Freight Group		$   108,060		$   83,399				$   102,182				$   402,456		$   309,133

		Transit Group		35,812		32,825				40,734				147,821		143,634

		Corporate Activity and Eliminations		(6,909)		(5,006)				(6,939)				(23,168)		(15,457)

		          Total		$   136,963		$   111,218				$   135,977				$   527,109		$   437,310



		      Income from operations as a % of Net Sales

		Freight Group		22.5%		21.4%				22.5%				23.2%		22.1%

		Transit Group		10.5%		11.2%				11.8%				11.3%		12.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.7%		16.3%				17.1%				17.3%		17.0%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













4Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2014		2014		2014		Average				2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   425,849		$   212,541		$   225,907		$   295,103		$   289,850				$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												443,464		474,930		465,092		388,863		443,087				349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												187,762		240,178		251,958		247,791		231,922				205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												510,949		489,053		481,507		420,058		475,392				403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												43,953		52,240		52,517		51,905		50,154				50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												25,887		64,866		49,870		30,458		42,770				38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,637,864		1,533,808		1,526,851		1,434,178		1,533,175				1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												683,034		682,297		679,517		598,269		660,779				597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(343,923)		(339,932)		(336,363)		(324,622)		(336,210)				(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										339,111		342,365		343,154		273,647		324,569				276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												862,338		864,460		821,572		787,610		833,995				786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												422,811		449,533		435,429		380,541		422,079				385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,690		(341)		605		633		897				987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,027		38,562		36,257		39,910		38,439				39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,326,866		1,352,214		1,293,863		1,208,694		1,295,409				1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   3,153,154				$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   399,845		$   389,284		$   397,371		$   345,312		382,953				$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												111,797		74,901		72,369		67,066		81,533				66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												70,857		64,168		56,374		51,205		60,651				57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												68,031		53,509		51,557		44,051		54,287				43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												792		955		681		386		704				421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												87,480		91,931		90,064		72,885		85,590				85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										738,802		674,748		668,416		580,905		665,718				579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												520,403		521,087		500,219		450,247		497,989				450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												81,908		62,371		47,973		49,632		60,471				50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												112,915		143,549		135,565		118,184		127,553				114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												19,818		17,203		19,562		18,843		18,857				17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,697		19,820		26,441		18,320		21,570				23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,495,543		1,438,778		1,398,176		1,236,131		1,392,157				1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,274,395 and 95,909,948 outstanding at December 31, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												448,531		441,869		434,198		427,968		438,142				415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,075,139 and 36,439,586 shares, at December 31, 2014 and December 31, 2013, respectively												(392,262)		(392,475)		(383,095)		(369,209)		(384,260)				(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,909,136		1,822,225		1,737,850		1,653,008		1,780,555				1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(159,486)		(84,285)		(25,960)		(34,063)		(75,949)				(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,807,242		1,788,657		1,764,316		1,679,027		1,759,811				1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,056		952		1,376		1,361		1,186				1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,808,298		1,789,609		1,765,692		1,680,388		1,760,997				1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   3,153,154				$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2014		2013				2014		2013



		Net sales		$   797,271		$   631,398				$   2,223,588		$   1,884,910

		Cost of sales		(549,813)		(443,265)				(1,541,903)		(1,321,008)

		  Gross profit		247,458		188,133				681,685		563,902

		   Gross profit as a % of Net Sales		31.0%		29.8%				30.7%		29.9%



		Selling, general and administrative expenses		(88,359)		(63,402)				(231,422)		(191,576)

		Engineering expenses		(16,391)		(10,921)				(43,558)		(33,535)

		Amortization expense		(6,731)		(3,939)				(16,559)		(12,699)

		  Total operating expenses		(111,481)		(78,262)				(291,539)		(237,810)

		   Operating expenses as a % of Net Sales		14.0%		12.4%				13.1%		12.6%



		     Income from operations		135,977		109,871				390,146		326,092

		      Income from operations as a % of Net Sales		17.1%		17.4%				17.5%		17.3%



		Interest (expense) income, net		(4,594)		(3,829)				(13,569)		(10,714)

		Other income (expense), net		(154)		(1,658)				72		(1,833)

		     Income from operations before income taxes 		131,229		104,384				376,649		313,545



		Income tax expense		(41,074)		(30,441)				(117,655)		(95,351)

		      Effective tax rate		31.3%		29.2%				31.2%		30.4%



		     Income from continuing operations		90,155		73,943				258,994		218,194



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   90,155		$   73,943				$   258,994		$   218,194



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.94		$   0.77				$   2.69		$   2.28

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.94		$   0.77				$   2.69		$   2.28



		Diluted

		     Income from continuing operations		$   0.93		$   0.76				$   2.67		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.93		$   0.76				$   2.67		$   2.25



		Weighted average shares outstanding

		       Basic		95,935		95,848				95,745		95,383

		       Diluted		97,004		97,174				96,834		96,754



		Sales by Segment

		Freight Group		$   453,329		$   340,533				$   1,250,337		$   1,009,069

		Transit Group		343,942		290,865				$   973,251		$   875,841

		          Total		$   797,271		$   631,398				$   2,223,588		$   1,884,910











3Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Year		Year				3rd Q '14 to 						3rd Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '13						2nd Q '14						YTD '13

				2014		2013				2014				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   797,271		$   631,398				$   731,068				$   2,223,588		$   1,884,910				$   165,873		26.3%				$   66,203		9.1%				$   338,678		18.0%

		Cost of sales		(549,813)		(443,265)				(506,410)				(1,541,903)		(1,321,008)				(106,548)		24.0%				(43,403)		8.6%				(220,895)		16.7%

		  Gross profit		247,458		188,133				224,658				681,685		563,902				59,325		31.5%				22,800		10.1%				117,783		20.9%

		   Gross profit as a % of Net Sales		31.0%		29.8%				30.7%				30.7%		29.9%



		Selling, general and administrative expenses		(88,359)		(63,402)				(72,982)				(231,422)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(191,576)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(24,957)		39.4%				(15,377)		21.1%				(39,846)		20.8%

		Engineering expenses		(16,391)		(10,921)				(14,221)				(43,558)		(33,535)				(5,470)		50.1%				(2,170)		15.3%				(10,023)		29.9%

		Amortization expense		(6,731)		(3,939)				(5,132)				(16,559)		(12,699)				(2,792)		70.9%				(1,599)		31.2%				(3,860)		30.4%

		  Total operating expenses		(111,481)		(78,262)				(92,335)				(291,539)		(237,810)				(33,219)		42.4%				(19,146)		20.7%				(53,729)		22.6%

		   SGA as a % of Net Sales		11.1%		10.0%				10.0%				10.4%		10.2%

		   Operating expenses as a % of Net Sales		14.0%		12.4%				12.6%				13.1%		12.6%



		     Income from operations		135,977		109,871				132,323				390,146		326,092				26,106		23.8%				3,654		2.8%				64,054		19.6%

		      Income from operations as a % of Net Sales		17.1%		17.4%				18.1%				17.5%		17.3%



		Interest expense, net		(4,594)		(3,829)				(4,525)				(13,569)		(10,714)				(765)		20.0%				(69)		1.5%				(2,855)		26.6%

		Other income (expense), net		(154)		(1,658)				243				72		(1,833)				1,504		-90.7%				(397)		-163.4%				1,905		-103.9%

		     Income from operations before income taxes 		131,229		104,384				128,041				376,649		313,545				26,845		25.7%				3,188		2.5%				63,104		20.1%



		Income tax expense		(41,074)		(30,441)				(39,336)				(117,655)		(95,351)				(10,633)		34.9%				(1,738)		4.4%				(22,304)		23.4%

		      Effective tax rate		31.3%		29.2%				30.7%				31.2%		30.4%



		     Income from continuing operations		90,155		73,943				88,705				258,994		218,194				16,212		21.9%				1,450		1.6%				40,800		18.7%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   90,155		$   73,943				$   88,705				$   258,994		$   218,194				$   16,212		21.9%				$   1,450		1.6%				$   40,800		18.7%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.94		$   0.77				$   0.92				$   2.69		$   2.28

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.94		$   0.77				$   0.92				$   2.69		$   2.28



		     Diluted

		     Income from continuing operations		$   0.93		$   0.76				$   0.91				$   2.67		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.93		$   0.76				$   0.91				$   2.67		$   2.25



		Weighted average shares outstanding

		       Basic		95,935		95,848				96,048				95,745		95,383

		       Diluted		97,004		97,174				97,058				96,834		96,754



		Sales by Segment

		Freight Group		$   453,329		$   340,533				$   411,502				$   1,250,337		$   1,009,069				56.23%

		Transit Group		343,942		290,865				319,566				973,251		875,841				43.77%

		          Total		$   797,271		$   631,398				$   731,068				$   2,223,588		$   1,884,910



		Income from Operations by Segment

		Freight Group		$   102,182		$   77,298				$   100,283				$   294,396		$   225,734

		Transit Group		40,734		36,335				36,757				112,009		110,809

		Corporate Activity and Eliminations		(6,939)		(3,762)				(4,717)				(16,259)		(10,451)

		          Total		$   135,977		$   109,871				$   132,323				$   390,146		$   326,092



		      Income from operations as a % of Net Sales

		Freight Group		22.5%		22.7%				24.4%				23.5%		22.4%

		Transit Group		11.8%		12.5%				11.5%				11.5%		12.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.1%		17.4%				18.1%				17.5%		17.3%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













3Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2014		2014		2013		Average				2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   212,541		$   225,907		$   295,103		$   285,760		$   254,828				$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												474,930		465,092		388,863		349,458		419,586				356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												240,178		251,958		247,791		205,045		236,243				213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												489,053		481,507		420,058		403,229		448,462				400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												52,240		52,517		51,905		50,622		51,821				61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												64,866		49,870		30,458		38,933		46,032				31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,533,808		1,526,851		1,434,178		1,333,047		1,456,971				1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												682,297		679,517		598,269		597,740		639,456				585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(339,932)		(336,363)		(324,622)		(321,662)		(330,645)				(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										342,365		343,154		273,647		276,078		308,811				266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												864,460		821,572		787,610		786,433		815,019				790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												449,533		435,429		380,541		385,679		412,796				376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												(341)		605		633		987		471				1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												38,562		36,257		39,910		39,773		38,626				36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,352,214		1,293,863		1,208,694		1,212,872		1,266,911				1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   3,032,693				$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   389,284		$   397,371		$   345,312		$   326,666		364,658				$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												74,901		72,369		67,066		66,573		70,227				70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												64,168		56,374		51,205		57,058		57,201				51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												53,509		51,557		44,051		43,197		48,079				43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												955		681		386		421		611				85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												91,931		90,064		72,885		85,485		85,091				87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										674,748		668,416		580,905		579,400		625,867				541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												521,087		500,219		450,247		450,288		480,460				539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												62,371		47,973		49,632		50,003		52,495				60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												143,549		135,565		118,184		114,486		127,946				118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,203		19,562		18,843		17,396		18,251				18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												19,820		26,441		18,320		23,257		21,960				21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,438,778		1,398,176		1,236,131		1,234,830		1,326,979				1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,254,818 and 95,909,948 outstanding at September 30, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												441,869		434,198		427,968		415,059		429,774				402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,094,716 and 36,439,586 shares, at September 30, 2014 and December 31, 2013, respectively												(392,475)		(383,095)		(369,209)		(372,969)		(379,437)				(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,822,225		1,737,850		1,653,008		1,576,702		1,697,446				1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(84,285)		(25,960)		(34,063)		(34,856)		(44,791)				(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,788,657		1,764,316		1,679,027		1,585,259		1,704,315				1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												952		1,376		1,361		1,908		1,399				4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,789,609		1,765,692		1,680,388		1,587,167		1,705,714				1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   3,032,693				$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2014		2013				2014		2013



		Net sales		$   731,068		$   638,002				$   1,426,317		$   1,253,512

		Cost of sales		(506,410)		(445,121)				(992,090)		(877,743)

		  Gross profit		224,658		192,881				434,227		375,769

		   Gross profit as a % of Net Sales		30.7%		30.2%				30.4%		30.0%



		Selling, general and administrative expenses		(72,982)		(63,874)				(143,063)		(128,174)

		Engineering expenses		(14,221)		(11,280)				(27,167)		(22,614)

		Amortization expense		(5,132)		(5,173)				(9,828)		(8,760)

		  Total operating expenses		(92,335)		(80,327)				(180,058)		(159,548)

		   Operating expenses as a % of Net Sales		12.6%		12.6%				12.6%		12.7%



		     Income from operations		132,323		112,554				254,169		216,221

		      Income from operations as a % of Net Sales		18.1%		17.6%				17.8%		17.2%



		Interest (expense) income, net		(4,525)		(3,271)				(8,975)		(6,885)

		Other income (expense), net		243		406				226		(175)

		     Income from operations before income taxes 		128,041		109,689				245,420		209,161



		Income tax expense		(39,336)		(35,051)				(76,581)		(64,910)

		      Effective tax rate		30.7%		32.0%				31.2%		31.0%



		     Income from continuing operations		88,705		74,638				168,839		144,251



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   88,705		$   74,638				$   168,839		$   144,251



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.92		$   0.78				$   1.76		$   1.51

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   0.78				$   1.76		$   1.51



		Diluted

		     Income from continuing operations		$   0.91		$   0.77				$   1.74		$   1.49

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   0.77				$   1.74		$   1.49



		Weighted average shares outstanding

		       Basic		96,048		95,762				95,674		95,243

		       Diluted		97,058		97,102				96,827		96,606



		Sales by Segment

		Freight Group		$   411,502		$   354,857				$   797,008		$   668,536

		Transit Group		319,566		283,145				$   629,309		$   584,976

		          Total		$   731,068		$   638,002				$   1,426,317		$   1,253,512











2Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND SIX MONTHS ENDED JUNE 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '14 to 						2nd Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '13						1st Q '14						YTD '13

				2014		2013				2014				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   731,068		$   638,002				$   695,249				$   1,426,317		$   1,253,512				$   93,066		14.6%				$   35,819		5.2%				$   172,805		13.8%

		Cost of sales		(506,410)		(445,121)				(485,680)				(992,090)		(877,743)				(61,289)		13.8%				(20,730)		4.3%				(114,347)		13.0%

		  Gross profit		224,658		192,881				209,569				434,227		375,769				31,777		16.5%				15,089		7.2%				58,458		15.6%

		   Gross profit as a % of Net Sales		30.7%		30.2%				30.1%				30.4%		30.0%



		Selling, general and administrative expenses		(72,982)		(63,874)				(70,081)				(143,063)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(128,174)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(9,108)		14.3%				(2,901)		4.1%				(14,889)		11.6%

		Engineering expenses		(14,221)		(11,280)				(12,946)				(27,167)		(22,614)				(2,941)		26.1%				(1,275)		9.8%				(4,553)		20.1%

		Amortization expense		(5,132)		(5,173)				(4,696)				(9,828)		(8,760)				41		-0.8%				(436)		9.3%				(1,068)		12.2%

		  Total operating expenses		(92,335)		(80,327)				(87,723)				(180,058)		(159,548)				(12,008)		14.9%				(4,612)		5.3%				(20,510)		12.9%

		   SGA as a % of Net Sales		10.0%		10.0%				10.1%				10.0%		10.2%

		   Operating expenses as a % of Net Sales		12.6%		12.6%				12.6%				12.6%		12.7%



		     Income from operations		132,323		112,554				121,846				254,169		216,221				19,769		17.6%				10,477		8.6%				37,948		17.6%

		      Income from operations as a % of Net Sales		18.1%		17.6%				17.5%				17.8%		17.2%



		Interest expense, net		(4,525)		(3,271)				(4,450)				(8,975)		(6,885)				(1,254)		38.3%				(75)		1.7%				(2,090)		30.4%

		Other income (expense), net		243		406				(17)				226		(175)				(163)		-40.1%				260		-1529.4%				401		-229.1%

		     Income from operations before income taxes 		128,041		109,689				117,379				245,420		209,161				18,352		16.7%				10,662		9.1%				36,259		17.3%



		Income tax expense		(39,336)		(35,051)				(37,245)				(76,581)		(64,910)				(4,285)		12.2%				(2,091)		5.6%				(11,671)		18.0%

		      Effective tax rate		30.7%		32.0%				31.7%				31.2%		31.0%



		     Income from continuing operations		88,705		74,638				80,134				168,839		144,251				14,067		18.8%				8,571		10.7%				24,588		17.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   88,705		$   74,638				$   80,134				$   168,839		$   144,251				$   14,067		18.8%				$   8,571		10.7%				$   24,588		17.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.92		$   0.78				$   0.84				$   1.76		$   1.51

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   0.78				$   0.84				$   1.76		$   1.51



		     Diluted

		     Income from continuing operations		$   0.91		$   0.77				$   0.83				$   1.74		$   1.49

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   0.77				$   0.83				$   1.74		$   1.49



		Weighted average shares outstanding

		       Basic		96,048		95,762				95,529				95,674		95,243

		       Diluted		97,058		97,102				96,805				96,827		96,606



		Sales by Segment

		Freight Group		$   411,502		$   354,857				$   385,506				$   797,008		$   668,536				55.88%

		Transit Group		319,566		283,145				309,743				629,309		584,976				44.12%

		          Total		$   731,068		$   638,002				$   695,249				$   1,426,317		$   1,253,512



		Income from Operations by Segment

		Freight Group		$   100,283		$   78,601				$   91,931				$   192,214		$   148,436

		Transit Group		36,757		35,893				34,518				71,275		74,474

		Corporate Activity and Eliminations		(4,717)		(1,940)				(4,603)				(9,320)		(6,689)

		          Total		$   132,323		$   112,554				$   121,846				$   254,169		$   216,221



		      Income from operations as a % of Net Sales

		Freight Group		24.4%		22.2%				23.8%				24.1%		22.2%

		Transit Group		11.5%		12.7%				11.1%				11.3%		12.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.1%		17.6%				17.5%				17.8%		17.2%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













2Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2014		2013		2013		Average				2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   225,907		$   295,103		$   285,760		$   281,007		$   271,944				$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												465,092		388,863		349,458		356,813		390,057				336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												251,958		247,791		205,045		213,463		229,564				152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												481,507		420,058		403,229		400,295		426,272				405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												52,517		51,905		50,622		61,208		54,063				60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												49,870		30,458		38,933		31,648		37,727				20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,526,851		1,434,178		1,333,047		1,344,434		1,409,628				1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												679,517		598,269		597,740		585,355		615,220				549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(336,363)		(324,622)		(321,662)		(318,405)		(325,263)				(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										343,154		273,647		276,078		266,950		289,957				240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												821,572		787,610		786,433		790,756		796,593				714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												435,429		380,541		385,679		376,137		394,447				329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												605		633		987		1,842		1,017				(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,257		39,910		39,773		36,861		38,200				41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,293,863		1,208,694		1,212,872		1,205,596		1,230,256				1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,929,841				$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   397,371		$   345,312		$   326,666		$   288,026		339,344				$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												72,369		67,066		66,573		70,896		69,226				80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												56,374		51,205		57,058		51,608		54,061				46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												51,557		44,051		43,197		43,767		45,643				44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												681		386		421		85		393				43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												90,064		72,885		85,485		87,376		83,953				80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										668,416		580,905		579,400		541,758		592,620				524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												500,219		450,247		450,288		539,606		485,090				396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												47,973		49,632		50,003		60,304		51,978				62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												135,565		118,184		114,486		118,460		121,674				87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												19,562		18,843		17,396		18,517		18,580				17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												26,441		18,320		23,257		21,286		22,326				21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,398,176		1,236,131		1,234,830		1,299,931		1,292,267				1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,309,478 and 95,909,948 outstanding at June 30, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												434,198		427,968		415,059		402,527		419,938				390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,040,056 and 36,439,586 shares, at June 30, 2014 and December 31, 2013, respectively												(383,095)		(369,209)		(372,969)		(345,603)		(367,719)				(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,737,850		1,653,008		1,576,702		1,506,505		1,618,516				1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(25,960)		(34,063)		(34,856)		(52,079)		(36,740)				(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,764,316		1,679,027		1,585,259		1,512,673		1,635,319				1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,376		1,361		1,908		4,376		2,255				4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,765,692		1,680,388		1,587,167		1,517,049		1,637,574				1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,929,841				$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775
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1Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2014		2013



		Net sales		$   695,249		$   615,510

		Cost of sales		(485,680)		(432,622)

		  Gross profit		209,569		182,888

		   Gross profit as a % of Net Sales		30.1%		29.7%



		Selling, general and administrative expenses		(70,081)		(64,300)

		Engineering expenses		(12,946)		(11,334)

		Amortization expense		(4,696)		(3,587)

		  Total operating expenses		(87,723)		(79,221)

		   Operating expenses as a % of Net Sales		12.6%		12.9%



		     Income from operations		121,846		103,667

		      Income from operations as a % of Net Sales		17.5%		16.8%



		Interest expense, net		(4,450)		(3,614)

		Other income (expense), net		(17)		(581)

		     Income from operations before income taxes 		117,379		99,472



		Income tax expense		(37,245)		(29,859)

		      Effective tax rate		31.7%		30.0%



		     Income from continuing operations		80,134		69,613



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   80,134		$   69,613



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.84		$   0.73

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.84		$   0.73



		Diluted

		     Income from continuing operations		$   0.83		$   0.72

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.83		$   0.72



		Weighted average shares outstanding

		       Basic		95,529		95,025

		       Diluted		96,805		96,572



		Sales by Segment

		Freight Group		$   385,506		$   313,679

		Transit Group		309,743		301,831

		          Total		$   695,249		$   615,510



		Check		- 0		- 0









1Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '14 to 						1st Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '13						4th Q '13						YTD '13

				2014		2013				2013				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   695,249		$   615,510				$   681,482				$   695,249		$   615,510				$   79,739		13.0%				$   13,767		2.0%				$   79,739		13.0%

		Cost of sales		(485,680)		(432,622)				(481,357)				(485,680)		(432,622)				(53,058)		12.3%				(4,323)		0.9%				(53,058)		12.3%

		  Gross profit		209,569		182,888				200,125				209,569		182,888				26,681		14.6%				9,444		4.7%				26,681		14.6%

		   Gross profit as a % of Net Sales		30.1%		29.7%				29.4%				30.1%		29.7%



		Selling, general and administrative expenses		(70,081)		(64,300)				(71,142)				(70,081)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(64,300)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(5,781)		9.0%				1,061		-1.5%				(5,781)		9.0%

		Engineering expenses		(12,946)		(11,334)				(12,754)				(12,946)		(11,334)				(1,612)		14.2%				(192)		1.5%				(1,612)		14.2%

		Amortization expense		(4,696)		(3,587)				(5,011)				(4,696)		(3,587)				(1,109)		30.9%				315		-6.3%				(1,109)		30.9%

		  Total operating expenses		(87,723)		(79,221)				(88,907)				(87,723)		(79,221)				(8,502)		10.7%				1,184		-1.3%				(8,502)		10.7%

		   SGA as a % of Net Sales		10.1%		10.4%				10.4%				10.1%		10.4%

		   Operating expenses as a % of Net Sales		12.6%		12.9%				13.0%				12.6%		12.9%



		     Income from operations		121,846		103,667				111,218				121,846		103,667				18,179		17.5%				10,628		9.6%				18,179		17.5%

		      Income from operations as a % of Net Sales		17.5%		16.8%				16.3%				17.5%		16.8%



		Interest expense, net		(4,450)		(3,614)				(4,627)				(4,450)		(3,614)				(836)		23.1%				177		-3.8%				(836)		23.1%

		Other income (expense), net		(17)		(581)				951				(17)		(581)				564		-97.1%				(968)		-101.8%				564		-97.1%

		     Income from operations before income taxes 		117,379		99,472				107,542				117,379		99,472				17,907		18.0%				9,837		9.1%				17,907		18.0%



		Income tax expense		(37,245)		(29,859)				(33,501)				(37,245)		(29,859)				(7,386)		24.7%				(3,744)		11.2%				(7,386)		24.7%

		      Effective tax rate		31.7%		30.0%				31.2%				31.7%		30.0%



		     Income from continuing operations		80,134		69,613				74,041				80,134		69,613				10,521		15.1%				6,093		8.2%				10,521		15.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   80,134		$   69,613				$   74,041				$   80,134		$   69,613				$   10,521		15.1%				$   6,093		8.2%				$   10,521		15.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.84		$   0.73				$   0.77				$   0.84		$   0.73

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.84		$   0.73				$   0.77				$   0.84		$   0.73



		     Diluted

		     Income from continuing operations		$   0.83		$   0.72				$   0.76				$   0.83		$   0.72

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.83		$   0.72				$   0.76				$   0.83		$   0.72



		Weighted average shares outstanding

		       Basic		95,529		95,025				95,768				95,529		95,025

		       Diluted		96,805		96,572				97,142				96,805		96,572



		Sales by Segment

		Freight Group		$   385,506		$   313,679				$   389,034				$   385,506		$   313,679				55.45%

		Transit Group		309,743		301,831				292,448				309,743		301,831				44.55%

		          Total		$   695,249		$   615,510				$   681,482				$   695,249		$   615,510



		Income from Operations by Segment

		Freight Group		$   91,931		$   69,835				$   83,399				$   91,931		$   69,835

		Transit Group		34,518		38,581				32,825				34,518		38,581

		Corporate Activity and Eliminations		(4,603)		(4,749)				(5,006)				(4,603)		(4,749)

		          Total		$   121,846		$   103,667				$   111,218				$   121,846		$   103,667



		      Income from operations as a % of Net Sales

		Freight Group		23.8%		22.3%				21.4%				23.8%		22.3%

		Transit Group		11.1%		12.8%				11.2%				11.1%		12.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.5%		16.8%				16.3%				17.5%		16.8%













1Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2013		2013		2013		Average				2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   295,103		$   285,760		$   281,007		$   214,505		$   269,094				$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												388,863		349,458		356,813		336,101		357,809				312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												247,791		205,045		213,463		152,348		204,662				119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												420,058		403,229		400,295		405,938		407,380				428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												51,905		50,622		61,208		60,376		56,028				60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												30,458		38,933		31,648		20,717		30,439				21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,434,178		1,333,047		1,344,434		1,189,985		1,325,411				1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												598,269		597,740		585,355		549,573		582,734				563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(324,622)		(321,662)		(318,405)		(308,607)		(318,324)				(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										273,647		276,078		266,950		240,966		264,410				242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												787,610		786,433		790,756		714,954		769,938				728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												380,541		385,679		376,137		329,834		368,048				325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												633		987		1,842		(1,137)		581				(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,910		39,773		36,861		41,788		39,583				41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,208,694		1,212,872		1,205,596		1,085,439		1,178,150				1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,767,972				$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   345,312		$   326,666		$   288,026		$   272,519		308,131				$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												67,066		66,573		70,896		80,470		71,251				84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												51,205		57,058		51,608		46,191		51,516				45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												44,051		43,197		43,767		44,329		43,836				41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												386		421		85		43		234				43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												72,885		85,485		87,376		80,720		81,617				122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										580,905		579,400		541,758		524,272		556,584				560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												450,247		450,288		539,606		396,915		459,264				417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												49,632		50,003		60,304		62,990		55,732				63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												118,184		114,486		118,460		87,735		109,716				89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,843		17,396		18,517		17,445		18,050				17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												18,320		23,257		21,286		21,327		21,048				25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,236,131		1,234,830		1,299,931		1,110,684		1,220,394				1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,448,031 and 95,909,948 outstanding at March 31, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												427,968		415,059		402,527		390,797		409,088				382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,901,503 and 36,439,586 shares, at March 31, 2014 and December 31, 2013, respectively												(369,209)		(372,969)		(345,603)		(341,313)		(357,274)				(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,653,008		1,576,702		1,506,505		1,436,566		1,543,195				1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(34,063)		(34,856)		(52,079)		(86,113)		(51,778)				(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,679,027		1,585,259		1,512,673		1,401,260		1,544,555				1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,361		1,908		4,376		4,446		3,023				4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,680,388		1,587,167		1,517,049		1,405,706		1,547,578				1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,767,972				$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



&D &T		




4Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



										For the		For the

				Fourth		Fourth				Year		Year

				Quarter		Quarter				Ended		Ended

				2013		2012				2013		2012



		Net sales		$   681,482		$   610,400				$   2,566,392		$   2,391,122

		Cost of sales		(481,357)		(429,920)				(1,802,365)		(1,696,555)

		  Gross profit		200,125		180,480				764,027		694,567

		   Gross profit as a % of Net Sales		29.4%		29.6%				29.8%		29.0%



		Selling, general and administrative expenses		(71,142)		(64,774)				(262,718)		(245,709)

		Engineering expenses		(12,754)		(10,260)				(46,289)		(41,307)

		Amortization expense		(5,011)		(4,984)				(17,710)		(15,272)

		  Total operating expenses		(88,907)		(80,018)				(326,717)		(302,288)

		   Operating expenses as a % of Net Sales		13.0%		13.1%				12.7%		12.6%



		     Income from operations		111,218		100,462				437,310		392,279

		      Income from operations as a % of Net Sales		16.3%		16.5%				17.0%		16.4%



		Interest expense, net		(4,627)		(3,948)				(15,341)		(14,251)

		Other income (expense), net		951		614				(882)		(670)

		     Income from operations before income taxes 		107,542		97,128				421,087		377,358



		Income tax expense		(33,501)		(32,363)				(128,852)		(125,626)

		      Effective tax rate		31.2%		33.3%				30.6%		33.3%



		     Income from continuing operations		74,041		64,765				292,235		251,732



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   74,041		$   64,765				$   292,235		$   251,732



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.77		$   0.68				$   3.05		$   2.62

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.68				$   3.05		$   2.62



		Diluted

		     Income from continuing operations		$   0.76		$   0.67				$   3.01		$   2.60

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.67				$   3.01		$   2.60



		Weighted average shares outstanding

		       Basic		95,768		95,154				95,463		95,469

		       Diluted		97,142		96,682				96,832		96,742



		Sales by Segment

		Freight Group		$   389,034		$   342,258				$   1,398,103		$   1,501,911

		Transit Group		292,448		268,142				$   1,168,289		$   889,211

		          Total		$   681,482		$   610,400				$   2,566,392		$   2,391,122



		Check		- 0		- 0				- 0		- 0









4Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '13 to 						4th Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '12						3rd Q '13						YTD '12

				2013		2012				2013				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   681,482		$   610,400				$   631,398				$   2,566,392		$   2,391,122				$   71,082		11.6%				$   50,084		7.9%				$   175,270		7.3%

		Cost of sales		(481,357)		(429,920)				(443,265)				(1,802,365)		(1,696,555)				(51,437)		12.0%				(38,092)		8.6%				(105,810)		6.2%

		  Gross profit		200,125		180,480				188,133				764,027		694,567				19,645		10.9%				11,992		6.4%				69,460		10.0%

		   Gross profit as a % of Net Sales		29.4%		29.6%				29.8%				29.8%		29.0%



		Selling, general and administrative expenses		(71,142)		(64,774)				(63,402)				(262,718)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(245,709)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(6,368)		9.8%				(7,740)		12.2%				(17,009)		6.9%

		Engineering expenses		(12,754)		(10,260)				(10,921)				(46,289)		(41,307)				(2,494)		24.3%				(1,833)		16.8%				(4,982)		12.1%

		Amortization expense		(5,011)		(4,984)				(3,939)				(17,710)		(15,272)				(27)		0.5%				(1,072)		27.2%				(2,438)		16.0%

		  Total operating expenses		(88,907)		(80,018)				(78,262)				(326,717)		(302,288)				(8,889)		11.1%				(10,645)		13.6%				(24,429)		8.1%

		   SGA as a % of Net Sales		10.4%		10.6%				10.0%				10.2%		10.3%

		   Operating expenses as a % of Net Sales		13.0%		13.1%				12.4%				12.7%		12.6%



		     Income from operations		111,218		100,462				109,871				437,310		392,279				10,756		10.7%				1,347		1.2%				45,031		11.5%

		      Income from operations as a % of Net Sales		16.3%		16.5%				17.4%				17.0%		16.4%



		Interest expense, net		(4,627)		(3,948)				(3,829)				(15,341)		(14,251)				(679)		17.2%				(798)		20.8%				(1,090)		7.6%

		Other income (expense), net		951		614				(1,658)				(882)		(670)				337		54.9%				2,609		-157.4%				(212)		31.6%

		     Income from operations before income taxes 		107,542		97,128				104,384				421,087		377,358				10,414		10.7%				3,158		3.0%				43,729		11.6%



		Income tax expense		(33,501)		(32,363)				(30,441)				(128,852)		(125,626)				(1,138)		3.5%				(3,060)		10.1%				(3,226)		2.6%

		      Effective tax rate		31.2%		33.3%				29.2%				30.6%		33.3%



		     Income from continuing operations		74,041		64,765				73,943				292,235		251,732				9,276		14.3%				98		0.1%				40,503		16.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   74,041		$   64,765				$   73,943				$   292,235		$   251,732				$   9,276		14.3%				$   98		0.1%				$   40,503		16.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.77		$   0.68				$   0.77				$   3.05		$   2.62

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.68				$   0.77				$   3.05		$   2.62



		     Diluted

		     Income from continuing operations		$   0.76		$   0.67				$   0.76				$   3.01		$   2.60

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.67				$   0.76				$   3.01		$   2.60



		Weighted average shares outstanding

		       Basic		95,768		95,154				95,848				95,463		95,469

		       Diluted		97,142		96,682				97,174				96,832		96,742



		Sales by Segment

		Freight Group		$   389,034		$   342,258				$   340,533				$   1,398,103		$   1,501,911				54.48%

		Transit Group		292,448		268,142				290,865				1,168,289		889,211				45.52%

		          Total		$   681,482		$   610,400				$   631,398				$   2,566,392		$   2,391,122



		Income from Operations by Segment

		Freight Group		$   83,399		$   79,893				$   77,298				$   309,133		$   314,627

		Transit Group		32,825		25,927				36,335				143,634		94,861

		Corporate Activity and Eliminations		(5,006)		(5,358)				(3,762)				(15,457)		(17,209)

		          Total		$   111,218		$   100,462				$   109,871				$   437,310		$   392,279



		      Income from operations as a % of Net Sales

		Freight Group		21.4%		23.3%				22.7%				22.1%		20.9%

		Transit Group		11.2%		9.7%				12.5%				12.3%		10.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.3%		16.5%				17.4%				17.0%		16.4%













4Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2013		2013		2013		Average				2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   285,760		$   281,007		$   214,505		$   225,338		$   251,653				$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												349,458		356,813		336,101		312,929		338,825				292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												205,045		213,463		152,348		119,868		172,681				97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												403,229		400,295		405,938		428,584		409,512				407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												50,622		61,208		60,376		60,907		58,278				60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												38,933		31,648		20,717		21,360		28,165				19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,333,047		1,344,434		1,189,985		1,168,986		1,259,113				1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												597,740		585,355		549,573		563,500		574,042				555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(321,662)		(318,405)		(308,607)		(320,784)		(317,365)				(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										276,078		266,950		240,966		242,716		256,678				244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												786,433		790,756		714,954		728,021		755,041				666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												385,679		376,137		329,834		325,297		354,237				308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												987		1,842		(1,137)		(479)		303				183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,773		36,861		41,788		41,634		40,014				39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,212,872		1,205,596		1,085,439		1,094,473		1,149,595				1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,665,386				$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   326,666		$   288,026		$   272,519		$   267,445		288,664				$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												66,573		70,896		80,470		84,450		75,597				82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												57,058		51,608		46,191		45,094		49,988				53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												43,197		43,767		44,329		41,422		43,179				39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												421		85		43		43		148				43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												85,485		87,376		80,720		122,527		94,027				128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										579,400		541,758		524,272		560,981		551,603				553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												450,288		539,606		396,915		417,527		451,084				317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												50,003		60,304		62,990		63,650		59,237				66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												114,486		118,460		87,735		89,561		102,561				91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,396		18,517		17,445		17,875		17,808				18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,257		21,286		21,327		25,313		22,796				22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,234,830		1,299,931		1,110,684		1,174,907		1,205,088				1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,909,948 and 95,407,368 outstanding at December 31, 2013 and December 31, 2012, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												415,059		402,527		390,797		382,029		397,603				381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,439,586 and 36,518,656 shares, at December 31, 2013 and December 31, 2012, respectively												(372,969)		(345,603)		(341,313)		(342,005)		(350,473)				(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,576,702		1,506,505		1,436,566		1,364,338		1,471,028				1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(34,856)		(52,079)		(86,113)		(79,304)		(63,088)				(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,585,259		1,512,673		1,401,260		1,326,381		1,456,393				1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,908		4,376		4,446		4,887		3,904				5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,587,167		1,517,049		1,405,706		1,331,268		1,460,298				1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,665,386				$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



										For the		For the

				Third		Third				Nine Months		Nine Months

				Quarter		Quarter				Ended		Ended

				2013		2012				2013		2012



		Net sales		$   631,398		$   587,593				$   1,884,910		$   1,780,722

		Cost of sales		(443,265)		(416,314)				(1,321,008)		(1,266,635)

		  Gross profit		188,133		171,279				563,902		514,087

		   Gross profit as a % of Net Sales		29.8%		29.1%				29.9%		28.9%



		Selling, general and administrative expenses		(63,402)		(59,743)				(191,576)		(180,935)

		Engineering expenses		(10,921)		(10,753)				(33,535)		(31,047)

		Amortization expense		(3,939)		(3,941)				(12,699)		(10,288)

		  Total operating expenses		(78,262)		(74,437)				(237,810)		(222,270)

		   Operating expenses as a % of Net Sales		12.4%		12.7%				12.6%		12.5%



		     Income from operations		109,871		96,842				326,092		291,817

		      Income from operations as a % of Net Sales		17.4%		16.5%				17.3%		16.4%



		Interest expense, net		(3,829)		(3,070)				(10,714)		(10,303)

		Other expense, net		(1,658)		(1,393)				(1,833)		(1,284)

		     Income from operations before income taxes 		104,384		92,379				313,545		280,230



		Income tax expense		(30,441)		(29,385)				(95,351)		(93,263)

		      Effective tax rate		29.2%		31.8%				30.4%		33.3%



		     Income from continuing operations		73,943		62,994				218,194		186,967



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   73,943		$   62,994				$   218,194		$   186,967



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.77		$   0.66				$   2.28		$   1.95

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.66				$   2.28		$   1.95



		Diluted

		     Income from continuing operations		$   0.76		$   0.65				$   2.25		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.65				$   2.25		$   1.93



		Weighted average shares outstanding

		       Basic		95,848		95,286				95,383		95,464

		       Diluted		97,174		96,542				96,754		96,720



		Sales by Segment

		Freight Group		$   340,533		$   354,659				$   1,009,069		$   1,159,653

		Transit Group		290,865		232,934				$   875,841		$   621,069

		          Total		$   631,398		$   587,593				$   1,884,910		$   1,780,722



		Check		- 0		- 0				- 0		- 0









3Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Nine Months		Nine Months				3rd Q '13 to 						3rd Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '12						2nd Q '13						YTD '12

				2013		2012				2013				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   631,398		$   587,593				$   638,002				$   1,884,910		$   1,780,722				$   43,805		7.5%				$   (6,604)		-1.0%				$   104,188		5.9%

		Cost of sales		(443,265)		(416,314)				(445,121)				(1,321,008)		(1,266,635)				(26,951)		6.5%				1,856		-0.4%				(54,373)		4.3%

		  Gross profit		188,133		171,279				192,881				563,902		514,087				16,854		9.8%				(4,748)		-2.5%				49,815		9.7%

		   Gross profit as a % of Net Sales		29.8%		29.1%				30.2%				29.9%		28.9%



		Selling, general and administrative expenses		(63,402)		(59,743)				(63,874)				(191,576)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(180,935)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(3,659)		6.1%				472		-0.7%				(10,641)		5.9%

		Engineering expenses		(10,921)		(10,753)				(11,280)				(33,535)		(31,047)				(168)		1.6%				359		-3.2%				(2,488)		8.0%

		Amortization expense		(3,939)		(3,941)				(5,173)				(12,699)		(10,288)				2		-0.1%				1,234		-23.9%				(2,411)		23.4%

		  Total operating expenses		(78,262)		(74,437)				(80,327)				(237,810)		(222,270)				(3,825)		5.1%				2,065		-2.6%				(15,540)		7.0%

		   SGA as a % of Net Sales		10.0%		10.2%				10.0%				10.2%		10.2%

		   Operating expenses as a % of Net Sales		12.4%		12.7%				12.6%				12.6%		12.5%



		     Income from operations		109,871		96,842				112,554				326,092		291,817				13,029		13.5%				(2,683)		-2.4%				34,275		11.7%

		      Income from operations as a % of Net Sales		17.4%		16.5%				17.6%				17.3%		16.4%



		Interest expense, net		(3,829)		(3,070)				(3,271)				(10,714)		(10,303)				(759)		24.7%				(558)		17.1%				(411)		4.0%

		Other expense, net		(1,658)		(1,393)				406				(1,833)		(1,284)				(265)		19.0%				(2,064)		-508.4%				(549)		42.8%

		     Income from operations before income taxes 		104,384		92,379				109,689				313,545		280,230				12,005		13.0%				(5,305)		-4.8%				33,315		11.9%



		Income tax expense		(30,441)		(29,385)				(35,051)				(95,351)		(93,263)				(1,056)		3.6%				4,610		-13.2%				(2,088)		2.2%

		      Effective tax rate		29.2%		31.8%				32.0%				30.4%		33.3%



		     Income from continuing operations		73,943		62,994				74,638				218,194		186,967				10,949		17.4%				(695)		-0.9%				31,227		16.7%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   73,943		$   62,994				$   74,638				$   218,194		$   186,967				$   10,949		17.4%				$   (695)		-0.9%				$   31,227		16.7%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.77		$   0.66				$   0.78				$   2.28		$   1.95

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.66				$   0.78				$   2.28		$   1.95



		     Diluted

		     Income from continuing operations		$   0.76		$   0.65				$   0.77				$   2.25		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.65				$   0.77				$   2.25		$   1.93



		Weighted average shares outstanding

		       Basic		95,848		95,286				95,762				95,383		95,464

		       Diluted		97,174		96,542				97,102				96,754		96,720



		Sales by Segment

		Freight Group		$   340,533		$   354,659				$   354,857				$   1,009,069		$   1,159,653				53.53%

		Transit Group		290,865		232,934				283,145				875,841		621,069				46.47%

		          Total		$   631,398		$   587,593				$   638,002				$   1,884,910		$   1,780,722



		Income from Operations by Segment

		Freight Group		$   77,298		$   75,702				$   78,601				$   225,734		$   234,734

		Transit Group		36,335		24,385				35,893				110,809		68,934

		Corporate Activity and Eliminations		(3,762)		(3,245)				(1,940)				(10,451)		(11,851)

		          Total		$   109,871		$   96,842				$   112,554				$   326,092		$   291,817



		      Income from operations as a % of Net Sales

		Freight Group		22.7%		21.3%				22.2%				22.4%		20.2%

		Transit Group		12.5%		10.5%				12.7%				12.7%		11.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.4%		16.5%				17.6%				17.3%		16.4%













3Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2013		2013		2012		Average				2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   281,007		$   214,505		$   225,338		$   215,766		$   234,154				$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												570,276		488,449		432,797		389,915		470,359				430,230		442,141		396,490		346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												400,295		405,938		428,584		407,039		410,464				391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												61,208		60,376		60,907		60,894		60,846				58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												31,648		20,717		21,360		19,324		23,262				21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,344,434		1,189,985		1,168,986		1,092,938		1,199,086				1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												585,355		549,573		563,500		555,924		563,588				534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(318,405)		(308,607)		(320,784)		(311,836)		(314,908)				(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										266,950		240,966		242,716		244,088		248,680				229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												790,756		714,954		728,021		666,022		724,938				656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												376,137		329,834		325,297		308,321		334,897				284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,842		(1,137)		(479)		183		102				374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,861		41,788		41,634		39,990		40,068				40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,205,596		1,085,439		1,094,473		1,014,516		1,100,006				982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,547,772				$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   288,026		$   272,519		$   267,445		$   248,593		269,146				$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												70,896		80,470		84,450		82,810		79,657				104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												51,608		46,191		45,094		53,222		49,029				49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												43,767		44,329		41,422		39,860		42,345				38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												85		43		43		43		54				43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												87,376		80,720		122,527		128,531		104,789				112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										541,758		524,272		560,981		553,059		545,018				540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												539,606		396,915		417,527		317,853		417,975				432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,304		62,990		63,650		66,388		63,333				59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												118,460		87,735		89,561		91,176		96,733				91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,517		17,445		17,875		18,352		18,047				18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,286		21,327		25,313		22,697		22,656				21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,299,931		1,110,684		1,174,907		1,069,525		1,163,762				1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,304,944 and 95,407,368 outstanding at September 30, 2013 and December 31, 2012, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												402,527		390,797		382,029		381,348		389,175				375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,044,590 and 36,942,166 shares, at September 30, 2013 and December 31, 2012, respectively												(345,603)		(341,313)		(342,005)		(349,388)		(344,577)				(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,506,505		1,436,566		1,364,338		1,297,111		1,401,130				1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(52,079)		(86,113)		(79,304)		(53,564)		(67,765)				(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,512,673		1,401,260		1,326,381		1,276,830		1,379,286				1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												4,376		4,446		4,887		5,187		4,724				5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,517,049		1,405,706		1,331,268		1,282,017		1,384,010				1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,547,772				$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2013		2012				2013		2012



		Net sales		$   638,002		$   609,820				$   1,253,512		$   1,193,129

		Cost of sales		(445,121)		(436,393)				(877,743)		(850,321)

		  Gross profit		192,881		173,427				375,769		342,808

		   Gross profit as a % of Net Sales		30.2%		28.4%				30.0%		28.7%



		Selling, general and administrative expenses		(63,874)		(59,163)				(128,174)		(121,192)

		Engineering expenses		(11,280)		(10,145)				(22,614)		(20,294)

		Amortization expense		(5,173)		(3,254)				(8,760)		(6,347)

		  Total operating expenses		(80,327)		(72,562)				(159,548)		(147,833)

		   Operating expenses as a % of Net Sales		12.6%		11.9%				12.7%		12.4%



		     Income from operations		112,554		100,865				216,221		194,975

		      Income from operations as a % of Net Sales		17.6%		16.5%				17.2%		16.3%



		Interest (expense) income, net		(3,271)		(3,509)				(6,885)		(7,233)

		Other income (expense), net		406		223				(175)		109

		     Income from operations before income taxes 		109,689		97,579				209,161		187,851



		Income tax expense		(35,051)		(32,867)				(64,910)		(63,878)

		      Effective tax rate		32.0%		33.7%				31.0%		34.0%



		     Income from continuing operations		74,638		64,712				144,251		123,973



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   74,638		$   64,712				$   144,251		$   123,973



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.78		$   0.67				$   1.51		$   1.29

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.78		$   0.67				$   1.51		$   1.29



		Diluted

		     Income from continuing operations		$   0.77		$   0.67				$   1.49		$   1.28

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.67				$   1.49		$   1.28



		Weighted average shares outstanding

		       Basic		95,762		95,671				95,243		95,479

		       Diluted		97,102		96,844				96,606		96,666



		Sales by Segment

		Freight Group		$   354,857		$   407,706				$   668,536		$   804,994

		Transit Group		283,145		202,114				$   584,976		$   388,135

		          Total		$   638,002		$   609,820				$   1,253,512		$   1,193,129











2Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '13 to 						2nd Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				2nd Q '12						1st Q '13						YTD '12

				2013		2012				2013				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   638,002		$   609,820				$   615,510				$   1,253,512		$   1,193,129				$   28,182		4.6%				$   22,492		3.7%				$   60,383		5.1%

		Cost of sales		(445,121)		(436,393)				(432,622)				(877,743)		(850,321)				(8,728)		2.0%				(12,499)		2.9%				(27,422)		3.2%

		  Gross profit		192,881		173,427				182,888				375,769		342,808				19,454		11.2%				9,993		5.5%				32,961		9.6%

		   Gross profit as a % of Net Sales		30.2%		28.4%				29.7%				30.0%		28.7%



		Selling, general and administrative expenses		(63,874)		(59,163)				(64,300)				(128,174)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(121,192)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(4,711)		8.0%				426		-0.7%				(6,982)		5.8%

		Engineering expenses		(11,280)		(10,145)				(11,334)				(22,614)		(20,294)				(1,135)		11.2%				54		-0.5%				(2,320)		11.4%

		Amortization expense		(5,173)		(3,254)				(3,587)				(8,760)		(6,347)				(1,919)		59.0%				(1,586)		44.2%				(2,413)		38.0%

		  Total operating expenses		(80,327)		(72,562)				(79,221)				(159,548)		(147,833)				(7,765)		10.7%				(1,106)		1.4%				(11,715)		7.9%

		   SGA as a % of Net Sales		10.0%		9.7%				10.4%				10.2%		10.2%

		   Operating expenses as a % of Net Sales		12.6%		11.9%				12.9%				12.7%		12.4%



		     Income from operations		112,554		100,865				103,667				216,221		194,975				11,689		11.6%				8,887		8.6%				21,246		10.9%

		      Income from operations as a % of Net Sales		17.6%		16.5%				16.8%				17.2%		16.3%



		Interest (expense) income, net		(3,271)		(3,509)				(3,614)				(6,885)		(7,233)				238		-6.8%				343		-9.5%				348		-4.8%

		Other income (expense), net		406		223				(581)				(175)		109				183		82.1%				987		-169.9%				(284)		-260.6%

		     Income from operations before income taxes 		109,689		97,579				99,472				209,161		187,851				12,110		12.4%				10,217		10.3%				21,310		11.3%



		Income tax expense		(35,051)		(32,867)				(29,859)				(64,910)		(63,878)				(2,184)		6.6%				(5,192)		17.4%				(1,032)		1.6%

		      Effective tax rate		32.0%		33.7%				30.0%				31.0%		34.0%



		     Income from continuing operations		74,638		64,712				69,613				144,251		123,973				9,926		15.3%				5,025		7.2%				20,278		16.4%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   74,638		$   64,712				$   69,613				$   144,251		$   123,973				$   9,926		15.3%				$   5,025		7.2%				$   20,278		16.4%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.78		$   0.67				$   0.73				$   1.51		$   1.29

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.78		$   0.67				$   0.73				$   1.51		$   1.29



		     Diluted

		     Income from continuing operations		$   0.77		$   0.67				$   0.72				$   1.49		$   1.28

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.67				$   0.72				$   1.49		$   1.28



		Weighted average shares outstanding

		       Basic		95,762		95,671				95,024				95,243		95,479

		       Diluted		97,102		96,844				96,572				96,606		96,666



		Sales by Segment

		Freight Group		$   354,857		$   407,706				$   313,679				$   668,536		$   804,994				53.33%

		Transit Group		283,145		202,114				301,831				584,976		388,135				46.67%

		          Total		$   638,002		$   609,820				$   615,510				$   1,253,512		$   1,193,129



		Income from Operations by Segment

		Freight Group		$   78,601		$   83,417				$   69,835				$   148,436		$   159,032

		Transit Group		35,893		21,934				38,581				74,474		44,549

		Corporate Activity and Eliminations		(1,940)		(4,486)				(4,749)				(6,689)		(8,606)

		          Total		$   112,554		$   100,865				$   103,667				$   216,221		$   194,975



		      Income from operations as a % of Net Sales

		Freight Group		22.2%		20.5%				22.3%				22.2%		19.8%

		Transit Group		12.7%		10.9%				12.8%				12.7%		11.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.6%		16.5%				16.8%				17.2%		16.3%













2Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2013		2012		2012		Average				2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   214,505		$   225,338		$   215,766		$   282,055		$   234,416				$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												488,449		432,797		389,915		430,230		435,348				442,141		396,490		346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												405,938		428,584		407,039		391,592		408,288				388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												60,376		60,907		60,894		58,592		60,192				58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												20,717		21,360		19,324		21,580		20,745				19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,189,985		1,168,986		1,092,938		1,184,049		1,158,990				1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												549,573		563,500		555,924		534,687		550,921				526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(308,607)		(320,784)		(311,836)		(305,540)		(311,692)				(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										240,966		242,716		244,088		229,147		239,229				226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												714,954		728,021		666,022		656,933		691,483				623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												329,834		325,297		308,321		284,889		312,085				297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												(1,137)		(479)		183		374		(265)				240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												41,788		41,634		39,990		40,650		41,016				39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,085,439		1,094,473		1,014,516		982,846		1,044,319				961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,442,537				$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   272,519		$   267,445		$   248,593		$   235,568		256,031				$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												80,470		84,450		82,810		104,404		88,034				84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												46,191		45,094		53,222		49,443		48,488				44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												44,329		41,422		39,860		38,555		41,042				37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		43		43				43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												80,720		122,527		128,531		112,679		111,114				135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										524,272		560,981		553,059		540,692		544,751				550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												396,915		417,527		317,853		432,854		391,287				443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												62,990		63,650		66,388		59,855		63,221				60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												87,735		89,561		91,176		91,281		89,938				90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,445		17,875		18,352		18,942		18,154				18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,327		25,313		22,697		21,401		22,685				14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,110,684		1,174,907		1,069,525		1,165,025		1,130,035				1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,270,889 and 95,407,368 outstanding at June 30, 2013 and December 31, 2012, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												390,797		382,029		381,348		375,975		382,537				368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,078,645 and 36,942,166 shares, at June 30, 2013 and December 31, 2012, respectively												(341,313)		(342,005)		(349,388)		(331,708)		(341,104)				(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,436,566		1,364,338		1,297,111		1,234,756		1,333,193				1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(86,113)		(79,304)		(53,564)		(55,080)		(68,515)				(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,401,260		1,326,381		1,276,830		1,225,266		1,307,434				1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												4,446		4,887		5,187		5,751		5,068				3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,405,706		1,331,268		1,282,017		1,231,017		1,312,502				1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,442,537				$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2013		2012



		Net sales		$   615,510		$   583,309

		Cost of sales		(432,622)		(413,928)

		  Gross profit		182,888		169,381

		   Gross profit as a % of Net Sales		29.7%		29.0%



		Selling, general and administrative expenses		(64,300)		(62,029)

		Engineering expenses		(11,334)		(10,149)

		Amortization expense		(3,587)		(3,093)

		  Total operating expenses		(79,221)		(75,271)

		   Operating expenses as a % of Net Sales		12.9%		12.9%



		     Income from operations		103,667		94,110

		      Income from operations as a % of Net Sales		16.8%		16.1%



		Interest (expense) income, net		(3,614)		(3,724)

		Other income (expense), net		(581)		(114)

		     Income from operations before income taxes 		99,472		90,272



		Income tax expense		(29,859)		(31,011)

		      Effective tax rate		30.0%		34.4%



		     Income from continuing operations		69,613		59,261



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   69,613		$   59,261



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.46		$   1.24

		     Income from discontinued operations		- 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.46		$   1.24



		Diluted

		     Income from continuing operations		$   1.44		$   1.22

		     Income from discontinued operations		$   - 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.44		$   1.22



		Weighted average shares outstanding

		       Basic		47,512		47,707

		       Diluted		48,286		48,341



		Sales by Segment

		Freight Group		$   313,679		$   397,288

		Transit Group		301,831		186,021

		          Total		$   615,510		$   583,309











1Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '13 to 						1st Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				1st Q '12						4th Q '12						YTD '12

				2013		2012				2012				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   615,510		$   583,309				$   610,400				$   615,510		$   583,309				$   32,201		5.5%				$   5,110		0.8%				$   32,201		5.5%

		Cost of sales		(432,622)		(413,928)				(429,920)				(432,622)		(413,928)				(18,694)		4.5%				(2,702)		0.6%				(18,694)		4.5%

		  Gross profit		182,888		169,381				180,480				182,888		169,381				13,507		8.0%				2,408		1.3%				13,507		8.0%

		   Gross profit as a % of Net Sales		29.7%		29.0%				29.6%				29.7%		29.0%



		Selling, general and administrative expenses		(64,300)		(62,029)				(64,774)				(64,300)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(62,029)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(2,271)		3.7%				474		-0.7%				(2,271)		3.7%

		Engineering expenses		(11,334)		(10,149)				(10,260)				(11,334)		(10,149)				(1,185)		11.7%				(1,074)		10.5%				(1,185)		11.7%

		Amortization expense		(3,587)		(3,093)				(4,984)				(3,587)		(3,093)				(494)		16.0%				1,397		-28.0%				(494)		16.0%

		  Total operating expenses		(79,221)		(75,271)				(80,018)				(79,221)		(75,271)				(3,950)		5.2%				797		-1.0%				(3,950)		5.2%

		   SGA as a % of Net Sales		10.4%		10.6%				10.6%				10.4%		10.6%

		   Operating expenses as a % of Net Sales		12.9%		12.9%				13.1%				12.9%		12.9%



		     Income from operations		103,667		94,110				100,462				103,667		94,110				9,557		10.2%				3,205		3.2%				9,557		10.2%

		      Income from operations as a % of Net Sales		16.8%		16.1%				16.5%				16.8%		16.1%



		Interest (expense) income, net		(3,614)		(3,724)				(3,948)				(3,614)		(3,724)				110		-3.0%				334		-8.5%				110		-3.0%

		Other income (expense), net		(581)		(114)				614				(581)		(114)				(467)		409.6%				(1,195)		-194.6%				(467)		409.6%

		     Income from operations before income taxes 		99,472		90,272				97,128				99,472		90,272				9,200		10.2%				2,344		2.4%				9,200		10.2%



		Income tax expense		(29,859)		(31,011)				(32,363)				(29,859)		(31,011)				1,152		-3.7%				2,504		-7.7%				1,152		-3.7%

		      Effective tax rate		30.0%		34.4%				33.3%				30.0%		34.4%



		     Income from continuing operations		69,613		59,261				64,765				69,613		59,261				10,352		17.5%				4,848		7.5%				10,352		17.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   69,613		$   59,261				$   64,765				$   69,613		$   59,261				$   10,352		17.5%				$   4,848		7.5%				$   10,352		17.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.46		$   1.24				$   1.35				$   1.46		$   1.24

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.46		$   1.24				$   1.35				$   1.46		$   1.24



		     Diluted

		     Income from continuing operations		$   1.44		$   1.22				$   1.34				$   1.44		$   1.22

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.44		$   1.22				$   1.34				$   1.44		$   1.22



		Weighted average shares outstanding

		       Basic		47,512		47,707				47,577				47,512		47,707

		       Diluted		48,286		48,341				48,341				48,286		48,341



		Sales by Segment

		Freight Group		$   313,679		$   397,288				$   342,258				$   313,679		$   397,288				50.96%

		Transit Group		301,831		186,021				268,142				301,831		186,021				49.04%

		          Total		$   615,510		$   583,309				$   610,400				$   615,510		$   583,309



		Income from Operations by Segment

		Freight Group		$   69,835		$   75,615				$   81,393				$   69,835		$   75,615

		Transit Group		38,581		22,615				24,427				38,581		22,615

		Corporate Activity and Eliminations		$   (4,749)		$   (4,120)				(5,358)				(4,749)		(4,120)

		          Total		$   103,667		$   94,110				$   100,462				$   103,667		$   94,110



		      Income from operations as a % of Net Sales

		Freight Group		22.3%		19.0%				23.8%				22.3%		19.0%

		Transit Group		12.8%		12.2%				9.1%				12.8%		12.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.8%		16.1%				16.5%				16.8%		16.1%













1Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2012		2012		2012		Average				2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   225,338		$   215,766		$   282,055		$   234,105		$   239,316				$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												432,797		389,915		430,230		442,141		423,771				396,490		346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												428,584		407,039		391,592		388,798		404,003				370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												60,907		60,894		58,592		58,812		59,801				57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												21,360		19,324		21,580		19,608		20,468				20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,168,986		1,092,938		1,184,049		1,143,464		1,147,359				1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												563,500		555,924		534,687		526,648		545,190				523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(320,784)		(311,836)		(305,540)		(299,941)		(309,525)				(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										242,716		244,088		229,147		226,707		235,665				225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												728,021		666,022		656,933		623,931		668,727				593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												325,297		308,321		284,889		297,686		304,048				254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												(479)		183		374		240		80				80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												41,634		39,990		40,650		39,869		40,536				32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,094,473		1,014,516		982,846		961,726		1,013,390				880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,396,414				$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   267,445		$   248,593		$   235,568		$   249,455		250,265				$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												84,450		82,810		104,404		84,068		88,933				87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												45,094		53,222		49,443		44,236		47,999				38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												41,422		39,860		38,555		37,353		39,298				33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		43		43				43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												122,527		128,531		112,679		135,159		124,724				139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										560,981		553,059		540,692		550,314		551,262				535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												417,527		317,853		432,854		443,088		402,831				385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												63,650		66,388		59,855		60,497		62,598				63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												89,561		91,176		91,281		90,421		90,610				74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,875		18,352		18,942		18,694		18,466				20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												25,313		22,697		21,401		14,730		21,035				15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,174,907		1,069,525		1,165,025		1,177,744		1,146,800				1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,093,949 and 47,703,684 outstanding at March 31, 2013 and December 31, 2012, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												382,029		381,348		375,975		368,917		377,067				363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,080,818 and 18,471,083 shares, at March 31, 2013 and December 31, 2012, respectively												(342,005)		(349,388)		(331,708)		(327,016)		(337,529)				(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,364,999		1,297,772		1,235,417		1,174,801		1,268,247				1,111,529		1,053,706		1,008,886		963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(79,304)		(53,564)		(55,080)		(66,298)		(63,562)				(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,326,381		1,276,830		1,225,266		1,151,066		1,244,886				1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												4,887		5,187		5,751		3,087		4,728				2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,331,268		1,282,017		1,231,017		1,154,153		1,249,614				1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,396,414				$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2012		2011				2012		2011



		Net sales		$   610,400		$   534,639				$   2,391,122		$   1,967,637

		Cost of sales		(429,920)		(387,305)				(1,696,555)		(1,397,213)

		  Gross profit		180,480		147,334				694,567		570,424

		   Gross profit as a % of Net Sales		29.6%		27.6%				29.0%		29.0%



		Selling, general and administrative expenses		(64,774)		(61,099)				(245,709)		(247,534)

		Engineering expenses		(10,260)		(9,279)				(41,307)		(37,193)

		Amortization expense		(4,984)		(4,447)				(15,272)		(14,996)

		  Total operating expenses		(80,018)		(74,825)				(302,288)		(299,723)

		   Operating expenses as a % of Net Sales		13.1%		14.0%				12.6%		15.2%



		     Income from operations		100,462		72,509				392,279		270,701

		      Income from operations as a % of Net Sales		16.5%		13.6%				16.4%		13.8%



		Interest (expense) income, net		(3,948)		(3,766)				(14,251)		(15,007)

		Other income (expense), net		614		1,099				(670)		(380)

		     Income from operations before income taxes 		97,128		69,842				377,358		255,314



		Income tax expense		(32,363)		(23,579)				(125,626)		(85,165)

		      Effective tax rate		33.3%		33.8%				33.3%		33.4%



		     Income from continuing operations		64,765		46,263				251,732		170,149



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   64,765		$   46,263				$   251,732		$   170,149



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.35		$   0.96				$   5.24		$   3.54

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.96				$   5.24		$   3.54



		Diluted

		     Income from continuing operations		$   1.34		$   0.96				$   5.19		$   3.51

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.34		$   0.96				$   5.19		$   3.51



		Weighted average shares outstanding

		       Basic		47,577		47,690				47,734		47,820

		       Diluted		48,341		48,268				48,371		48,329



		Sales by Segment

		Freight Group		$   342,258		$   349,330				$   1,501,911		$   1,210,059

		Transit Group		268,142		185,309				$   889,211		$   757,578

		          Total		$   610,400		$   534,639				$   2,391,122		$   1,967,637











4Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				4th Q '12 to 						4th Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				4th Q '11						3rd Q '12						YTD '11

				2012		2011				2012				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   610,400		$   534,639				$   587,593				$   2,391,122		$   1,967,637				$   75,761		14.2%				$   22,807		3.9%				$   423,485		21.5%

		Cost of sales		(429,920)		(387,305)				(416,314)				(1,696,555)		(1,397,213)				(42,615)		11.0%				(13,606)		3.3%				(299,342)		21.4%

		  Gross profit		180,480		147,334				171,279				694,567		570,424				33,146		22.5%				9,201		5.4%				124,143		21.8%

		   Gross profit as a % of Net Sales		29.6%		27.6%				29.1%				29.0%		29.0%



		Selling, general and administrative expenses		(64,774)		(61,099)				(59,743)				(245,709)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(247,534)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(3,675)		6.0%				(5,031)		8.4%				1,825		-0.7%

		Engineering expenses		(10,260)		(9,279)				(10,753)				(41,307)		(37,193)				(981)		10.6%				493		-4.6%				(4,114)		11.1%

		Amortization expense		(4,984)		(4,447)				(3,941)				(15,272)		(14,996)				(537)		12.1%				(1,043)		26.5%				(276)		1.8%

		  Total operating expenses		(80,018)		(74,825)				(74,437)				(302,288)		(299,723)				(5,193)		6.9%				(5,581)		7.5%				(2,565)		0.9%

		   SGA as a % of Net Sales		10.6%		11.4%				10.2%				10.3%		12.6%

		   Operating expenses as a % of Net Sales		13.1%		14.0%				12.7%				12.6%		15.2%



		     Income from operations		100,462		72,509				96,842				392,279		270,701				27,953		38.6%				3,620		3.7%				121,578		44.9%

		      Income from operations as a % of Net Sales		16.5%		13.6%				16.5%				16.4%		13.8%



		Interest (expense) income, net		(3,948)		(3,766)				(3,070)				(14,251)		(15,007)				(182)		4.8%				(878)		28.6%				756		-5.0%

		Other income (expense), net		614		1,099				(1,393)				(670)		(380)				(485)		-44.1%				2,007		-144.1%				(290)		76.3%

		     Income from operations before income taxes 		97,128		69,842				92,379				377,358		255,314				27,286		39.1%				4,749		5.1%				122,044		47.8%



		Income tax expense		(32,363)		(23,579)				(29,385)				(125,626)		(85,165)				(8,784)		37.3%				(2,978)		10.1%				(40,461)		47.5%

		      Effective tax rate		33.3%		33.8%				31.8%				33.3%		33.4%



		     Income from continuing operations		64,765		46,263				62,994				251,732		170,149				18,502		40.0%				1,771		2.8%				81,583		47.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   64,765		$   46,263				$   62,994				$   251,732		$   170,149				$   18,502		40.0%				$   1,771		2.8%				$   81,583		47.9%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.35		$   0.96				$   1.32				$   5.24		$   3.54

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.96				$   1.32				$   5.24		$   3.54



		     Diluted

		     Income from continuing operations		$   1.34		$   0.96				$   1.30				$   5.19		$   3.51

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.34		$   0.96				$   1.30				$   5.19		$   3.51



		Weighted average shares outstanding

		       Basic		47,577		47,690				47,643				47,734		47,820

		       Diluted		48,341		48,268				48,271				48,371		48,329



		Sales by Segment

		Freight Group		$   342,258		$   349,330				$   354,659				$   1,501,911		$   1,210,059				62.81%

		Transit Group		268,142		185,309				232,934				889,211		757,578				37.19%

		          Total		$   610,400		$   534,639				$   587,593				$   2,391,122		$   1,967,637



		Income from Operations by Segment

		Freight Group		$   81,393		$   64,600				$   75,702				$   316,127		$   225,282

		Transit Group		24,427		12,784				24,385				93,361		83,760

		Corporate Activity and Eliminations		$   (5,358)		$   (4,875)				(3,245)				(17,209)		(38,341)

		          Total		$   100,462		$   72,509				$   96,842				$   392,279		$   270,701



		      Income from operations as a % of Net Sales

		Freight Group		23.8%		18.5%				21.3%				21.0%		18.6%

		Transit Group		9.1%		6.9%				10.5%				10.5%		11.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.5%		13.6%				16.5%				16.4%		13.8%













4Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2012		2012		2012		Average				2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   215,766		$   282,055		$   234,105		$   269,304		$   250,308				$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												389,915		430,230		442,141		396,490		414,694				346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												407,039		391,592		388,798		370,740		389,542				348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												60,894		58,592		58,812		57,331		58,907				57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												19,324		21,580		19,608		20,157		20,167				18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,092,938		1,184,049		1,143,464		1,114,022		1,133,618				1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												555,924		534,687		526,648		523,105		535,091				513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(311,836)		(305,540)		(299,941)		(298,083)		(303,850)				(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										244,088		229,147		226,707		225,022		231,241				222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												666,022		656,933		623,931		593,559		635,111				587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												308,321		284,889		297,686		254,312		286,302				257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												183		374		240		80		219				240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,990		40,650		39,869		32,579		38,272				36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,014,516		982,846		961,726		880,530		959,905				881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,324,764				$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   248,593		$   235,568		$   249,455		$   236,002		242,405				$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												82,810		104,404		84,068		87,536		89,705				72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												53,222		49,443		44,236		38,435		46,334				48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												39,860		38,555		37,353		33,543		37,328				29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		43		43				68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												128,531		112,679		135,159		139,999		129,092				145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										553,059		540,692		550,314		535,558		544,906				541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												317,853		432,854		443,088		385,831		394,907				395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												66,388		59,855		60,497		63,789		62,632				63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												91,176		91,281		90,421		74,963		86,960				74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,352		18,942		18,694		20,162		19,038				21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												22,697		21,401		14,730		15,391		18,555				14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,069,525		1,165,025		1,177,744		1,095,694		1,126,997				1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,703,684 and 47,946,360 outstanding at December 31, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												381,348		375,975		368,917		363,929		372,542				360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,471,083 and 18,228,407 shares, at December 31, 2012 and December 31, 2011, respectively												(349,388)		(331,708)		(327,016)		(305,453)		(328,391)				(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,297,772		1,235,417		1,174,801		1,111,529		1,204,880				1,053,706		1,008,886		963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(53,564)		(55,080)		(66,298)		(49,672)		(56,154)				(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,276,830		1,225,266		1,151,066		1,120,995		1,193,539				1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												5,187		5,751		3,087		2,885		4,228				2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,282,017		1,231,017		1,154,153		1,123,880		1,197,767				1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,324,764				$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months 		Nine Months 

				2012		2011				2012		2011



		Net sales		$   587,593		$   498,840				$   1,780,722		$   1,432,998

		Cost of sales		(416,314)		(351,689)				(1,266,635)		(1,009,908)

		  Gross profit		171,279		147,151				514,087		423,090

		   Gross profit as a % of Net Sales		29.1%		29.5%				28.9%		29.5%



		Selling, general and administrative expenses		(59,743)		(57,676)				(180,935)		(186,435)

		Engineering expenses		(10,753)		(9,894)				(31,047)		(27,914)

		Amortization expense		(3,941)		(4,128)				(10,288)		(10,549)

		  Total operating expenses		(74,437)		(71,698)				(222,270)		(224,898)

		   Operating expenses as a % of Net Sales		12.7%		14.4%				12.5%		15.7%



		     Income from operations		96,842		75,453				291,817		198,192

		      Income from operations as a % of Net Sales		16.5%		15.1%				16.4%		13.8%



		Interest (expense) income, net		(3,070)		(3,764)				(10,303)		(11,241)

		Other income (expense), net		(1,393)		(1,529)				(1,284)		(1,479)

		     Income from operations before income taxes 		92,379		70,160				280,230		185,472



		Income tax expense		(29,385)		(23,560)				(93,263)		(61,586)

		      Effective tax rate		31.8%		33.6%				33.3%		33.2%



		     Income from continuing operations		62,994		46,600				186,967		123,886



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   62,994		$   46,600				$   186,967		$   123,886



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.32		$   0.97				$   3.90		$   2.58

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.32		$   0.97				$   3.90		$   2.58



		Diluted

		     Income from continuing operations		$   1.30		$   0.96				$   3.85		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.30		$   0.96				$   3.85		$   2.56



		Weighted average shares outstanding

		       Basic		47,643		47,874				47,732		47,827

		       Diluted		48,271		48,366				48,360		48,327



		Sales by Segment

		Freight Group		$   354,659		$   315,837				$   1,159,653		$   860,729

		Transit Group		232,934		183,003				$   621,069		$   572,269

		          Total		$   587,593		$   498,840				$   1,780,722		$   1,432,998











3Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '12 to 						3rd Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Nine Months 		Nine Months 				3rd Q '11						2nd Q '12						YTD '11

				2012		2011				2012				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   587,593		$   498,840				$   609,820				$   1,780,722		$   1,432,998				$   88,753		17.8%				$   (22,227)		-3.6%				$   347,724		24.3%

		Cost of sales		(416,314)		(351,689)				(436,393)				(1,266,635)		(1,009,908)				(64,625)		18.4%				20,079		-4.6%				(256,727)		25.4%

		  Gross profit		171,279		147,151				173,427				514,087		423,090				24,128		16.4%				(2,148)		-1.2%				90,997		21.5%

		   Gross profit as a % of Net Sales		29.1%		29.5%				28.4%				28.9%		29.5%



		Selling, general and administrative expenses		(59,743)		(57,676)				(59,163)				(180,935)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(186,435)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(2,067)		3.6%				(580)		1.0%				5,500		-3.0%

		Engineering expenses		(10,753)		(9,894)				(10,145)				(31,047)		(27,914)				(859)		8.7%				(608)		6.0%				(3,133)		11.2%

		Amortization expense		(3,941)		(4,128)				(3,254)				(10,288)		(10,549)				187		-4.5%				(687)		21.1%				261		-2.5%

		  Total operating expenses		(74,437)		(71,698)				(72,562)				(222,270)		(224,898)				(2,739)		3.8%				(1,875)		2.6%				2,628		-1.2%

		   SGA as a % of Net Sales		10.2%		11.6%				9.7%				10.2%		13.0%

		   Operating expenses as a % of Net Sales		12.7%		14.4%				11.9%				12.5%		15.7%



		     Income from operations		96,842		75,453				100,865				291,817		198,192				21,389		28.3%				(4,023)		-4.0%				93,625		47.2%

		      Income from operations as a % of Net Sales		16.5%		15.1%				16.5%				16.4%		13.8%



		Interest (expense) income, net		(3,070)		(3,764)				(3,509)				(10,303)		(11,241)				694		-18.4%				439		-12.5%				938		-8.3%

		Other income (expense), net		(1,393)		(1,529)				223				(1,284)		(1,479)				136		-8.9%				(1,616)		-724.7%				195		-13.2%

		     Income from operations before income taxes 		92,379		70,160				97,579				280,230		185,472				22,219		31.7%				(5,200)		-5.3%				94,758		51.1%



		Income tax expense		(29,385)		(23,560)				(32,867)				(93,263)		(61,586)				(5,825)		24.7%				3,482		-10.6%				(31,677)		51.4%

		      Effective tax rate		31.8%		33.6%				33.7%				33.3%		33.2%



		     Income from continuing operations		62,994		46,600				64,712				186,967		123,886				16,394		35.2%				(1,718)		-2.7%				63,081		50.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   62,994		$   46,600				$   64,712				$   186,967		$   123,886				$   16,394		35.2%				$   (1,718)		-2.7%				$   63,081		50.9%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.32		$   0.97				$   1.35				$   3.90		$   2.58

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.32		$   0.97				$   1.35				$   3.90		$   2.58



		     Diluted

		     Income from continuing operations		$   1.30		$   0.96				$   1.33				$   3.85		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.30		$   0.96				$   1.33				$   3.85		$   2.56



		Weighted average shares outstanding

		       Basic		47,643		47,874				47,835				47,732		47,827

		       Diluted		48,271		48,366				48,422				48,360		48,327



		Sales by Segment

		Freight Group		$   354,659		$   315,837				$   407,706				$   1,159,653		$   860,729				65.12%

		Transit Group		232,934		183,003				202,114				621,069		572,269				34.88%

		          Total		$   587,593		$   498,840				$   609,820				$   1,780,722		$   1,432,998



		Income from Operations by Segment

		Freight Group		$   75,702		$   60,709				$   83,417				$   234,734		$   160,682

		Transit Group		24,385		20,803				21,934				68,934		70,976

		Corporate Activity and Eliminations		$   (3,245)		$   (6,059)				(4,486)				(11,851)		(33,466)

		          Total		$   96,842		$   75,453				$   100,865				$   291,817		$   198,192



		      Income from operations as a % of Net Sales

		Freight Group		21.3%		19.2%				20.5%				20.2%		18.7%

		Transit Group		10.5%		11.4%				10.9%				11.1%		12.4%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.5%		15.1%				16.5%				16.4%		13.8%













3Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2012		2012		2011		Average				2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   282,055		$   234,105		$   269,304		$   285,615		$   267,770				$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												430,230		442,141		396,490		346,281		403,786				346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												391,592		388,798		370,740		348,174		374,826				324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												58,592		58,812		57,331		57,339		58,019				39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												21,580		19,608		20,157		18,373		19,930				18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,184,049		1,143,464		1,114,022		1,055,782		1,124,329				950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												534,687		526,648		523,105		513,113		524,388				495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(305,540)		(299,941)		(298,083)		(291,091)		(298,664)				(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										229,147		226,707		225,022		222,022		225,725				209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												656,933		623,931		593,559		587,531		615,489				566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												284,889		297,686		254,312		257,355		273,561				236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												374		240		80		240		234				2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												40,650		39,869		32,579		36,023		37,280				39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										982,846		961,726		880,530		881,149		926,563				845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,276,617				$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   235,568		$   249,455		$   236,002		$   244,649		241,419				$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												104,404		84,068		87,536		72,811		87,205				76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												49,443		44,236		38,435		48,564		45,170				43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												38,555		37,353		33,543		29,416		34,717				24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		68		49				40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule										31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												112,679		135,159		139,999		145,877		133,429				90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										540,692		550,314		535,558		541,385		541,987				453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												432,854		443,088		385,831		395,805		414,395				366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												59,855		60,497		63,789		63,837		61,995				50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												91,281		90,421		74,963		74,217		82,721				82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,942		18,694		20,162		21,224		19,756				23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,401		14,730		15,391		14,841		16,591				15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,165,025		1,177,744		1,095,694		1,111,309		1,137,443				991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,887,204 and 47,946,360 outstanding at September 30, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												375,975		368,917		363,929		360,914		367,434				354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,287,563 and 18,228,407 shares, at September 30, 2012 and December 31, 2011, respectively												(331,708)		(327,016)		(305,453)		(309,196)		(318,343)				(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,235,417		1,174,801		1,111,529		1,053,706		1,143,863				1,008,886		963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(55,080)		(66,298)		(49,672)		(60,897)		(57,987)				(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,225,266		1,151,066		1,120,995		1,045,189		1,135,629				1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												5,751		3,087		2,885		2,455		3,545				3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,231,017		1,154,153		1,123,880		1,047,644		1,139,174				1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,276,617				$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2012		2011				2012		2011



		Net sales		$   609,820		$   478,899				$   1,193,129		$   934,158

		Cost of sales		(436,393)		(336,155)				(850,321)		(658,219)

		  Gross profit		173,427		142,744				342,808		275,939

		   Gross profit as a % of Net Sales		28.4%		29.8%				28.7%		29.5%



		Selling, general and administrative expenses		(59,163)		(73,943)				(121,192)		(128,759)

		Engineering expenses		(10,145)		(9,132)				(20,294)		(18,020)

		Amortization expense		(3,254)		(3,307)				(6,347)		(6,421)

		  Total operating expenses		(72,562)		(86,382)				(147,833)		(153,200)

		   Operating expenses as a % of Net Sales		11.9%		18.0%				12.4%		16.4%



		     Income from operations		100,865		56,362				194,975		122,739

		      Income from operations as a % of Net Sales		16.5%		11.8%				16.3%		13.1%



		Interest (expense) income, net		(3,509)		(3,793)				(7,233)		(7,477)

		Other income (expense), net		223		(410)				109		50

		     Income from operations before income taxes 		97,579		52,159				187,851		115,312



		Income tax expense		(32,867)		(15,825)				(63,878)		(38,026)

		      Effective tax rate		33.7%		30.3%				34.0%		33.0%



		     Income from continuing operations		64,712		36,334				123,973		77,286



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   64,712		$   36,334				$   123,973		$   77,286



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.35		$   0.75				$   2.58		$   1.61

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.75				$   2.58		$   1.61



		Diluted

		     Income from continuing operations		$   1.33		$   0.75				$   2.56		$   1.60

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.33		$   0.75				$   2.56		$   1.60



		Weighted average shares outstanding

		       Basic		47,835		47,950				47,740		47,805

		       Diluted		48,422		48,463				48,333		48,303



		Sales by Segment

		Freight Group		$   407,706		$   280,036				$   804,994		$   544,892

		Transit Group		202,114		198,863				$   388,135		$   389,266

		          Total		$   609,820		$   478,899				$   1,193,129		$   934,158











2Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '12 to 						2nd Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Year Ended 		Year Ended 				2nd Q '11						1st Q '12						YTD '11

				2012		2011				2012				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   609,820		$   478,899				$   583,309				$   1,193,129		$   934,158				$   130,921		27.3%				$   26,511		4.5%				$   258,971		27.7%

		Cost of sales		(436,393)		(336,155)				(413,928)				(850,321)		(658,219)				(100,238)		29.8%				(22,465)		5.4%				(192,102)		29.2%

		  Gross profit		173,427		142,744				169,381				342,808		275,939				30,683		21.5%				4,046		2.4%				66,869		24.2%

		   Gross profit as a % of Net Sales		28.4%		29.8%				29.0%				28.7%		29.5%



		Selling, general and administrative expenses		(59,163)		(73,943)				(62,029)				(121,192)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(128,759)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				14,780		-20.0%				2,866		-4.6%				7,567		-5.9%

		Engineering expenses		(10,145)		(9,132)				(10,149)				(20,294)		(18,020)				(1,013)		11.1%				4		-0.0%				(2,274)		12.6%

		Amortization expense		(3,254)		(3,307)				(3,093)				(6,347)		(6,421)				53		-1.6%				(161)		5.2%				74		-1.2%

		  Total operating expenses		(72,562)		(86,382)				(75,271)				(147,833)		(153,200)				13,820		-16.0%				2,709		-3.6%				5,367		-3.5%

		   SGA as a % of Net Sales		9.7%		15.4%				10.6%				10.2%		13.8%

		   Operating expenses as a % of Net Sales		11.9%		18.0%				12.9%				12.4%		16.4%



		     Income from operations		100,865		56,362				94,110				194,975		122,739				44,503		79.0%				6,755		7.2%				72,236		58.9%

		      Income from operations as a % of Net Sales		16.5%		11.8%				16.1%				16.3%		13.1%



		Interest (expense) income, net		(3,509)		(3,793)				(3,724)				(7,233)		(7,477)				284		-7.5%				215		-5.8%				244		-3.3%

		Other income (expense), net		223		(410)				(114)				109		50				633		-154.4%				337		-295.6%				59		118.0%

		     Income from operations before income taxes 		97,579		52,159				90,272				187,851		115,312				45,420		87.1%				7,307		8.1%				72,539		62.9%



		Income tax expense		(32,867)		(15,825)				(31,011)				(63,878)		(38,026)				(17,042)		107.7%				(1,856)		6.0%				(25,852)		68.0%

		      Effective tax rate		33.7%		30.3%				34.4%				34.0%		33.0%



		     Income from continuing operations		64,712		36,334				59,261				123,973		77,286				28,378		78.1%				5,451		9.2%				46,687		60.4%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   64,712		$   36,334				$   59,261				$   123,973		$   77,286				$   28,378		78.1%				$   5,451		9.2%				$   46,687		60.4%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.35		$   0.75				$   1.24				$   2.58		$   1.61

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.75				$   1.24				$   2.58		$   1.61



		     Diluted

		     Income from continuing operations		$   1.33		$   0.75				$   1.22				$   2.56		$   1.60

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.33		$   0.75				$   1.22				$   2.56		$   1.60



		Weighted average shares outstanding

		       Basic		47,835		47,950				47,707				47,740		47,805

		       Diluted		48,422		48,463				48,341				48,333		48,303



		Sales by Segment

		Freight Group		$   407,706		$   280,036				$   397,288				$   804,994		$   544,892				67.47%

		Transit Group		202,114		198,863				186,021				388,135		389,266				32.53%

		          Total		$   609,820		$   478,899				$   583,309				$   1,193,129		$   934,158



		Income from Operations by Segment

		Freight Group		$   83,417		$   52,396				$   75,615				$   159,032		$   99,973

		Transit Group		21,934		26,052				22,615				44,549		50,173

		Corporate Activity and Eliminations		$   (4,486)		$   (22,086)				(4,120)				(8,606)		(27,407)

		          Total		$   100,865		$   56,362				$   94,110				$   194,975		$   122,739



		      Income from operations as a % of Net Sales

		Freight Group		20.5%		18.7%				19.0%				19.8%		18.3%

		Transit Group		10.9%		13.1%				12.2%				11.5%		12.9%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.5%		11.8%				16.1%				16.3%		13.1%













2Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2012		2011		2011		Average				2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   234,105		$   269,304		$   285,615		$   221,136		$   252,540				$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												442,141		396,490		346,281		346,436		382,837				336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												388,798		370,740		348,174		324,876		358,147				311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												58,812		57,331		57,339		39,028		53,128				39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												19,608		20,157		18,373		18,901		19,260				23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,143,464		1,114,022		1,055,782		950,377		1,065,911				931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												526,648		523,105		513,113		495,882		514,687				505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(299,941)		(298,083)		(291,091)		(285,964)		(293,770)				(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										226,707		225,022		222,022		209,918		220,917				218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												623,931		593,559		587,531		566,337		592,840				575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												297,686		254,312		257,355		236,711		261,516				245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												240		80		240		2,282		711				3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,869		32,579		36,023		39,992		37,116				36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										961,726		880,530		881,149		845,322		892,182				861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,179,010				$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   249,455		$   236,002		$   244,649		$   179,411		227,379				$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												84,068		87,536		72,811		76,448		80,216				79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												44,236		38,435		48,564		43,353		43,647				39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												37,353		33,543		29,416		24,022		31,084				24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		68		40,068		10,056				40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule								31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												135,159		139,999		145,877		90,291		127,832				88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										550,314		535,558		541,385		453,593		520,213				456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												443,088		385,831		395,805		366,087		397,703				356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,497		63,789		63,837		50,885		59,752				59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												90,421		74,963		74,217		82,429		80,508				83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,694		20,162		21,224		23,180		20,815				23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,730		15,391		14,841		15,183		15,036				14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,177,744		1,095,694		1,111,309		991,357		1,094,026				993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,885,466 and 47,946,360 outstanding at June 30, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												368,917		363,929		360,914		354,717		362,119				350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,289,301 and 18,228,407 shares, at June 30, 2012 and December 31, 2011, respectively												(327,016)		(305,453)		(309,196)		(307,252)		(312,229)				(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,174,801		1,111,529		1,053,706		1,008,886		1,087,231				963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(66,298)		(49,672)		(60,897)		(45,996)		(55,716)				(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,151,066		1,120,995		1,045,189		1,011,017		1,082,067				1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,087		2,885		2,455		3,243		2,918				3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,154,153		1,123,880		1,047,644		1,014,260		1,084,984				1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,179,010				$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





1Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2012		2011



		Net sales		$   583,309		$   455,259

		Cost of sales		(413,928)		(322,064)

		  Gross profit		169,381		133,195

		   Gross profit as a % of Net Sales		29.0%		29.3%



		Selling, general and administrative expenses		(62,029)		(54,816)

		Engineering expenses		(10,149)		(8,888)

		Amortization expense		(3,093)		(3,114)

		  Total operating expenses		(75,271)		(66,818)

		   Operating expenses as a % of Net Sales		12.9%		14.7%



		     Income from operations		94,110		66,377

		      Income from operations as a % of Net Sales		16.1%		14.6%



		Interest (expense) income, net		(3,724)		(3,684)

		Other income (expense), net		(114)		460

		     Income from operations before income taxes 		90,272		63,153



		Income tax expense		(31,011)		(22,201)

		      Effective tax rate		34.4%		35.2%



		     Income from continuing operations		59,261		40,952



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   59,261		$   40,952



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.24		$   0.85

		     Income from discontinued operations		$   - 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.24		$   0.85



		Diluted

		     Income from continuing operations		$   1.22		$   0.85

		     Income from discontinued operations		$   - 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.22		$   0.85



		Weighted average shares outstanding

		       Basic		47,707		47,738

		       Diluted		48,341		48,251



		Sales by Segment

		Freight Group		$   397,288		$   264,856

		Transit Group		186,021		190,403

		          Total		$   583,309		$   455,259











1Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '12 to 						1st Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Year Ended 		Year Ended 				1st Q '11						4th Q '11						YTD '11

				2012		2011				2011				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   583,309		$   455,259				$   534,639				$   583,309		$   455,259				$   128,050		28.1%				$   48,670		9.1%				$   128,050		28.1%

		Cost of sales		(413,928)		(322,064)				(387,305)				(413,928)		(322,064)				(91,864)		28.5%				(26,623)		6.9%				(91,864)		28.5%

		  Gross profit		169,381		133,195				147,334				169,381		133,195				36,186		27.2%				22,047		15.0%				36,186		27.2%

		   Gross profit as a % of Net Sales		29.0%		29.3%				27.6%				29.0%		29.3%



		Selling, general and administrative expenses		(62,029)		(54,816)				(61,099)				(62,029)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(54,816)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(7,213)		13.2%				(930)		1.5%				(7,213)		13.2%

		Engineering expenses		(10,149)		(8,888)				(9,279)				(10,149)		(8,888)				(1,261)		14.2%				(870)		9.4%				(1,261)		14.2%

		Amortization expense		(3,093)		(3,114)				(4,447)				(3,093)		(3,114)				21		-0.7%				1,354		-30.4%				21		-0.7%

		  Total operating expenses		(75,271)		(66,818)				(74,825)				(75,271)		(66,818)				(8,453)		12.7%				(446)		0.6%				(8,453)		12.7%

		   SGA as a % of Net Sales		10.6%		12.0%				11.4%				10.6%		12.0%

		   Operating expenses as a % of Net Sales		12.9%		14.7%				14.0%				12.9%		14.7%



		     Income from operations		94,110		66,377				72,509				94,110		66,377				27,733		41.8%				21,601		29.8%				27,733		41.8%

		      Income from operations as a % of Net Sales		16.1%		14.6%				13.6%				16.1%		14.6%



		Interest (expense) income, net		(3,724)		(3,684)				(3,766)				(3,724)		(3,684)				(40)		1.1%				42		-1.1%				(40)		1.1%

		Other income (expense), net		(114)		460				1,099				(114)		460				(574)		-124.8%				(1,213)		-110.4%				(574)		-124.8%

		     Income from operations before income taxes 		90,272		63,153				69,842				90,272		63,153				27,119		42.9%				20,430		29.3%				27,119		42.9%



		Income tax expense		(31,011)		(22,201)				(23,579)				(31,011)		(22,201)				(8,810)		39.7%				(7,432)		31.5%				(8,810)		39.7%

		      Effective tax rate		34.4%		35.2%				33.8%				34.4%		35.2%



		     Income from continuing operations		59,261		40,952				46,263				59,261		40,952				18,309		44.7%				12,998		28.1%				18,309		44.7%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   59,261		$   40,952				$   46,263				$   59,261		$   40,952				$   18,309		44.7%				$   12,998		28.1%				$   18,309		44.7%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.24		$   0.85				$   0.96				$   1.24		$   0.85

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.24		$   0.85				$   0.96				$   1.24		$   0.85



		     Diluted

		     Income from continuing operations		$   1.22		$   0.85				$   0.96				$   1.22		$   0.85

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.22		$   0.85				$   0.96				$   1.22		$   0.85



		Weighted average shares outstanding

		       Basic		47,707		47,738				47,690				47,707		47,738

		       Diluted		48,341		48,251				48,268				48,341		48,251



		Sales by Segment

		Freight Group		$   397,288		$   264,856				$   349,330				$   397,288		$   264,856				68.11%

		Transit Group		186,021		190,403				185,309				186,021		190,403				31.89%

		          Total		$   583,309		$   455,259				$   534,639				$   583,309		$   455,259



		Income from Operations by Segment

		Freight Group		$   75,615		$   47,577				$   64,600				$   75,615		$   47,577

		Transit Group		22,615		24,121				12,784				22,615		24,121

		Corporate Activity and Eliminations		$   (4,120)		$   (5,321)				(4,875)				(4,120)		(5,321)

		          Total		$   94,110		$   66,377				$   72,509				$   94,110		$   66,377



		      Income from operations as a % of Net Sales

		Freight Group		19.0%		18.0%				18.5%				19.0%		18.0%

		Transit Group		12.2%		12.7%				6.9%				12.2%		12.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.1%		14.6%				13.6%				16.1%		14.6%













1Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2011		2011		2011		Average				2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   269,304		$   285,615		$   221,136		$   221,475		$   249,383				$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												396,490		346,281		346,436		336,673		356,470				305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												370,740		348,174		324,876		311,169		338,740				284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												57,331		57,339		39,028		39,437		48,284				39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												20,157		18,373		18,901		23,178		20,152				14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,114,022		1,055,782		950,377		931,932		1,013,028				844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												523,105		513,113		495,882		505,842		509,486				497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(298,083)		(291,091)		(285,964)		(287,398)		(290,634)				(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										225,022		222,022		209,918		218,444		218,852				216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												593,559		587,531		566,337		575,676		580,776				575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												254,312		257,355		236,711		245,703		248,520				227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												80		240		2,282		3,294		1,474				3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												32,579		36,023		39,992		36,429		36,256				29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										880,530		881,149		845,322		861,102		867,026				835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   2,098,906				$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   236,002		$   244,649		$   179,411		$   185,871		211,483				$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												87,536		72,811		76,448		79,013		78,952				41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												38,435		48,564		43,353		39,139		42,373				33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												33,543		29,416		24,022		24,033		27,754				22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		68		40,068		40,068		20,062				40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule						31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												139,999		145,877		90,291		88,020		116,047				69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										535,558		541,385		453,593		456,144		496,670				381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												385,831		395,805		366,087		356,190		375,978				360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												63,789		63,837		50,885		59,704		59,554				60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												74,963		74,217		82,429		83,175		78,696				80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												20,162		21,224		23,180		23,945		22,128				27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												15,391		14,841		15,183		14,004		14,855				17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,095,694		1,111,309		991,357		993,162		1,047,881				927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,167,017 and 47,946,360 outstanding at March 31, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												363,929		360,914		354,717		350,930		357,623				341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,007,150 and 18,228,407 shares, at March 31, 2012 and December 31, 2011, respectively												(305,453)		(309,196)		(307,252)		(290,110)		(303,003)				(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,111,529		1,053,706		1,008,886		963,727		1,034,462				927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(49,672)		(60,897)		(45,996)		(10,393)		(41,740)				(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,120,995		1,045,189		1,011,017		1,014,816		1,048,004				966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,885		2,455		3,243		3,500		3,021				3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,123,880		1,047,644		1,014,260		1,018,316		1,051,025				969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   2,098,906				$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





4Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended 		Year Ended 

				2011		2010				2011		2010



		Net sales		$   534,639		$   393,241				$   1,967,637		$   1,507,012

		Cost of sales		(387,305)		(275,253)				(1,397,213)		(1,057,934)

		  Gross profit		147,334		117,988				570,424		449,078

		   Gross profit as a % of Net Sales		27.6%		30.0%				29.0%		29.8%



		Selling, general and administrative expenses		(61,099)		(53,414)				(247,534)		(195,892)

		Engineering expenses		(9,279)		(9,721)				(37,193)		(40,203)

		Amortization expense		(4,447)		(3,504)				(14,996)		(10,173)

		  Total operating expenses		(74,825)		(66,639)				(299,723)		(246,268)

		   Operating expenses as a % of Net Sales		14.0%		16.9%				15.2%		16.3%



		     Income from operations		72,509		51,349				270,701		202,810

		      Income from operations as a % of Net Sales		13.6%		13.1%				13.8%		13.5%



		Interest (expense) income, net		(3,766)		(3,923)				(15,007)		(15,923)

		Other income (expense), net		1,099		366				(380)		(60)

		     Income from operations before income taxes 		69,842		47,792				255,314		186,827



		Income tax expense		(23,579)		(16,812)				(85,165)		(63,728)

		      Effective tax rate		33.8%		35.2%				33.4%		34.1%



		     Income from continuing operations		46,263		30,980				170,149		123,099



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   46,263		$   30,980				$   170,149		$   123,099



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.96		$   0.64				$   3.54		$   2.57

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   3.54		$   2.57



		Diluted

		     Income from continuing operations		$   0.96		$   0.64				$   3.51		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   3.51		$   2.56



		Weighted average shares outstanding

		       Basic		47,690		47,683				47,820		47,597

		       Diluted		48,268		48,143				48,329		48,005



		Sales by Segment

		Freight Group		$   349,330		$   220,820				$   1,210,059		$   784,504

		Transit Group		185,309		172,421				$   757,578		$   722,508

		          Total		$   534,639		$   393,241				$   1,967,637		$   1,507,012











4Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				4th Q '11 to 						4th Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Year Ended 		Year Ended 				4th Q '10						3rd Q '11						YTD '10

				2011		2010				2011				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   534,639		$   393,241				$   498,840				$   1,967,637		$   1,507,012				$   141,398		36.0%				$   35,799		7.2%				$   460,625		30.6%

		Cost of sales		(387,305)		(275,253)				(351,689)				(1,397,213)		(1,057,934)				(112,052)		40.7%				(35,616)		10.1%				(339,279)		32.1%

		  Gross profit		147,334		117,988				147,151				570,424		449,078				29,346		24.9%				183		0.1%				121,346		27.0%

		   Gross profit as a % of Net Sales		27.6%		30.0%				29.5%				29.0%		29.8%



		Selling, general and administrative expenses		(61,099)		(53,414)				(57,676)				(247,534)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(195,892)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(7,685)		14.4%				(3,423)		5.9%				(51,642)		26.4%

		Engineering expenses		(9,279)		(9,721)				(9,894)				(37,193)		(40,203)				442		-4.5%				615		-6.2%				3,010		-7.5%

		Amortization expense		(4,447)		(3,504)				(4,128)				(14,996)		(10,173)				(943)		26.9%				(319)		7.7%				(4,823)		47.4%

		  Total operating expenses		(74,825)		(66,639)				(71,698)				(299,723)		(246,268)				(8,186)		12.3%				(3,127)		4.4%				(53,455)		21.7%

		   SGA as a % of Net Sales		11.4%		13.6%				11.6%				12.6%		13.0%

		   Operating expenses as a % of Net Sales		14.0%		16.9%				14.4%				15.2%		16.3%



		     Income from operations		72,509		51,349				75,453				270,701		202,810				21,160		41.2%				(2,944)		-3.9%				67,891		33.5%

		      Income from operations as a % of Net Sales		13.6%		13.1%				15.1%				13.8%		13.5%



		Interest (expense) income, net		(3,766)		(3,923)				(3,764)				(15,007)		(15,923)				157		-4.0%				(2)		0.1%				916		-5.8%

		Other income (expense), net		1,099		366				(1,529)				(380)		(60)				733		200.3%				2,628		-171.9%				(320)		533.3%

		     Income from operations before income taxes 		69,842		47,792				70,160				255,314		186,827				22,050		46.1%				(318)		-0.5%				68,487		36.7%



		Income tax expense		(23,579)		(16,812)				(23,560)				(85,165)		(63,728)				(6,767)		40.3%				(19)		0.1%				(21,437)		33.6%

		      Effective tax rate		33.8%		35.2%				33.6%				33.4%		34.1%



		     Income from continuing operations		46,263		30,980				46,600				170,149		123,099				15,283		49.3%				(337)		-0.7%				47,050		38.2%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   46,263		$   30,980				$   46,600				$   170,149		$   123,099				$   15,283		49.3%				$   (337)		-0.7%				$   47,050		38.2%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.96		$   0.64				$   0.97				$   3.54		$   2.57

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   0.97				$   3.54		$   2.57



		     Diluted

		     Income from continuing operations		$   0.96		$   0.64				$   0.96				$   3.51		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   0.96				$   3.51		$   2.56



		Weighted average shares outstanding

		       Basic		47,690		47,683				47,874				47,820		47,597

		       Diluted		48,268		48,143				48,366				48,329		48,005



		Sales by Segment

		Freight Group		$   349,330		$   220,820				$   315,837				$   1,210,059		$   784,504				61.50%

		Transit Group		185,309		172,421				183,003				757,578		722,508				38.50%

		          Total		$   534,639		$   393,241				$   498,840				$   1,967,637		$   1,507,012



		Income from Operations by Segment

		Freight Group		$   64,600		$   37,930				$   60,709				$   225,282		$   122,127

		Transit Group		12,784		17,643				20,803				83,760		95,563

		Corporate Activity and Eliminations		$   (4,875)		$   (4,225)				(6,059)				(38,341)		(14,880)

		          Total		$   72,509		$   51,348				$   75,453				$   270,701		$   202,810



		      Income from operations as a % of Net Sales

		Freight Group		18.5%		17.2%				19.2%				18.6%		15.6%

		Transit Group		6.9%		10.2%				11.4%				11.1%		13.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.6%		13.1%				15.1%				13.8%		13.5%













4Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2011		2011		2011		Average				2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   285,615		$   221,136		$   221,475		$   200,687		$   232,228				$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												346,281		346,436		336,673		305,687		333,769				258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												348,174		324,876		311,169		284,964		317,296				253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												57,339		39,028		39,437		39,260		43,766				39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												18,373		18,901		23,178		14,337		18,697				13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,055,782		950,377		931,932		844,935		945,757				801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												513,113		495,882		505,842		497,465		503,076				478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(291,091)		(285,964)		(287,398)		(281,040)		(286,373)				(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										222,022		209,918		218,444		216,425		216,702				206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												587,531		566,337		575,676		575,197		576,185				545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												257,355		236,711		245,703		227,883		241,913				216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												240		2,282		3,294		3,508		2,331				3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,023		39,992		36,429		29,180		35,406				28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										881,149		845,322		861,102		835,768		855,835				794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   2,018,294				$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   244,649		$   179,411		$   185,871		$   174,542		196,118				$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												72,811		76,448		79,013		41,670		67,486				23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												48,564		43,353		39,139		33,316		41,093				39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												29,416		24,022		24,033		22,777		25,062				20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												68		40,068		40,068		40,068		30,068				40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule				31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												145,877		90,291		88,020		69,098		98,322				53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										541,385		453,593		456,144		381,471		458,148				348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												395,805		366,087		356,190		360,001		369,521				382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												63,837		50,885		59,704		60,180		58,652				60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												74,217		82,429		83,175		80,242		80,016				76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												21,224		23,180		23,945		27,821		24,043				15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,841		15,183		14,004		17,780		15,452				17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,111,309		991,357		993,162		927,495		1,005,831				899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,946,360 and 47,954,085 outstanding at December 31, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												360,914		354,717		350,930		341,708		352,067				339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,228,407 and 18,220,682 shares, at December 31, 2011 and December 31, 2010, respectively												(309,196)		(307,252)		(290,110)		(286,609)		(298,292)				(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,053,706		1,008,886		963,727		927,877		988,549				887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(60,897)		(45,996)		(10,393)		(17,595)		(33,720)				(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,045,189		1,011,017		1,014,816		966,043		1,009,266				899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,455		3,243		3,500		3,590		3,197				3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,047,644		1,014,260		1,018,316		969,633		1,012,463				903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   2,018,294				$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





Qtrly Results 2009 to 2011

		Wabtec Corporation

		Quarterly Results 2009-11

												2009												2010												2011

								1Q		2Q		3Q		4Q		FY				1Q		2Q		3Q		4Q		FY				1Q		2Q*		3Q		4Q		FY

		Consolidated

		Net sales						377,960		334,013		330,455		359,188		1,401,616		 		363,927		374,137		375,707		393,241		1,507,012				455,259		478,899		498,840		534,639		1,967,637

		COS						(271,475)		(242,380)		(235,629)		(259,526)		(1,009,010)				(255,538)		(260,673)		(266,470)		(275,253)		(1,057,934)				(322,064)		(336,155)		(351,689)		(387,305)		(1,397,213)

		Gross profit						106,485		91,633		94,826		99,662		392,606				108,389		113,464		109,237		117,988		449,078				133,195		142,744		147,151		147,334		570,424

		 

		SG&A						(38,787)		(42,346)		(37,395)		(43,171)		(161,699)				(44,631)		(51,243)		(46,604)		(53,414)		(195,892)				(54,816)		(58,243)		(57,676)		(61,099)		(231,834)

		Engineering						(10,559)		(10,765)		(10,157)		(10,966)		(42,447)				(10,695)		(10,425)		(9,362)		(9,721)		(40,203)				(8,888)		(9,132)		(9,894)		(9,279)		(37,193)

		Amortization						(1,391)		(1,795)		(1,515)		(3,727)		(8,428)				(1,887)		(2,144)		(2,638)		(3,504)		(10,173)				(3,114)		(3,307)		(4,128)		(4,447)		(14,996)

		Other						- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		Total operating expenses						(50,737)		(54,906)		(49,067)		(57,864)		(212,574)				(57,213)		(63,812)		(58,604)		(66,639)		(246,268)				(66,818)		(70,682)		(71,698)		(74,825)		(284,023)

		Income from operations						55,748		36,727		45,759		41,798		180,032				51,176		49,652		50,633		51,349		202,810				66,377		72,062		75,453		72,509		286,401



		Interest expense, net						(4,936)		(3,525)		(3,687)		(4,526)		(16,674)				(3,912)		(4,092)		(3,996)		(3,923)		(15,923)				(3,684)		(3,793)		(3,764)		(3,766)		(15,007)

		Other income (expense), net						389		(134)		394		(648)		1				(721)		1,086		(791)		366		(60)				460		(410)		(1,529)		1,099		(380)

		IBT						51,201		33,068		42,466		36,624		163,359				46,543		46,646		45,846		47,792		186,827				63,153		67,859		70,160		69,842		271,014



		Taxes						(18,535)		(2,232)		(15,118)		(12,419)		(48,304)				(16,179)		(15,435)		(15,302)		(16,812)		(63,728)				(22,201)		(22,350)		(23,560)		(23,579)		(91,690)

		Net income from cont. ops.						32,666		30,836		27,348		24,205		115,055				30,364		31,211		30,544		30,980		123,099				40,952		45,509		46,600		46,263		179,324

		Discontinued operations						- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		Net income  						32,666		30,836		27,348		24,205		115,055				30,364		31,211		30,544		30,980		123,099				40,952		45,509		46,600		46,263		179,324



		Shares O/S						48,131		48,013		47,752		47,803		47,977				47,895		48,089		48,200		48,143		48,005				48,251		48,463		48,366		48,268		48,329

		EPS - Diluted						0.68		0.64		0.57		0.50		2.39				0.63		0.65		0.63		0.64		2.56				0.85		0.94		0.96		0.96		3.71

		*Does not include special items



		Operating Groups

		Sales

				Freight				179,947		136,079		124,453		147,920		588,399		 		165,144		189,974		208,566		220,820		784,504				264,856		280,036		315,837		349,330		1,210,059

				Transit				198,013		197,934		206,002		211,268		813,217				198,783		184,163		167,141		172,421		722,508				190,403		198,863		183,003		185,309		757,578



		Operating income

				Freight				25,546		15,243		16,487		16,825		74,101				21,374		29,574		33,248		37,931		122,127				47,577		52,396		60,709		64,600		225,282

				Transit				34,103		26,364		34,655		33,673		128,795				33,231		24,774		19,915		17,643		95,563				24,121		26,052		20,803		12,784		83,760



		Backlog

				Total				1,010,093		1,003,975		951,787		950,669		950,669				937,622		921,307		1,036,911		1,078,619		1,078,619				1,496,571		1,511,731		1,488,412		 		 

				Freight 				192,363		178,540		170,046		211,339		211,339				233,258		256,540		289,301		383,556		383,556				732,207		701,032		709,809		 		 

				Transit				817,730		825,435		781,741		739,330		739,330				704,364		664,767		747,609		695,063		695,063				764,240		810,575		778,293		 		 

				12-month				559,803		564,479		513,214		551,694		551,694				542,982		522,167		535,374		589,927		589,927				821,225		969,763		1,008,489		 		 

				Freight 				110,311		96,631		87,347		126,177		126,177				149,275		174,640		205,887		297,192		297,192				456,006		559,738		572,558		 		 

				Transit				449,492		467,848		425,867		425,517		425,517				393,707		347,527		329,487		292,735		292,735				365,219		410,026		435,931		 		 



		Margins

				Gross				28.2%		27.4%		28.7%		27.7%		28.0%				29.8%		30.3%		29.1%		30.0%		29.8%				29.3%		29.8%		29.5%		27.6%		29.0%

				Operating - Cons.				14.7%		11.0%		13.8%		11.6%		12.8%				14.1%		13.3%		13.5%		13.1%		13.5%				14.6%		15.0%		15.1%		13.6%		14.6%

				Operating - Freight				14.2%		11.2%		13.2%		11.4%		12.6%				12.9%		15.6%		15.9%		17.2%		15.6%				18.0%		18.7%		19.2%		18.5%		18.6%

				Operating - Transit				17.2%		13.3%		16.8%		15.9%		15.8%				16.7%		13.5%		11.9%		10.2%		13.2%				12.7%		13.1%		11.4%		6.9%		11.1%

				Net				8.6%		9.2%		8.3%		6.7%		8.2%		 		8.3%		8.3%		8.1%		7.9%		8.2%				9.0%		9.5%		9.3%		8.7%		9.1%

				SG&A/Sales				-10.3%		-12.7%		-11.3%		-12.0%		-11.5%				-12.3%		-13.7%		-12.4%		-13.6%		-13.0%				-12.0%		-12.2%		-11.6%		-11.4%		-11.8%

				Tax rate				-36.2%		-6.7%		-35.6%		-33.9%		-29.6%				-34.8%		-33.1%		-33.4%		-35.2%		-34.1%				-35.2%		-32.9%		-33.6%		-33.8%		-33.8%















3Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2011		2010				2011		2010



		Net sales		$   498,840		$   375,707				$   1,432,998		$   1,113,771

		Cost of sales		(351,689)		(266,470)				(1,009,908)		(782,681)

		  Gross profit		147,151		109,237				423,090		331,090

		   Gross profit as a % of Net Sales		29.5%		29.1%				29.5%		29.7%



		Selling, general and administrative expenses		(57,676)		(46,604)				(186,435)		(142,478)

		Engineering expenses		(9,894)		(9,362)				(27,914)		(30,482)

		Amortization expense		(4,128)		(2,638)				(10,549)		(6,669)

		  Total operating expenses		(71,698)		(58,604)				(224,898)		(179,629)

		   Operating expenses as a % of Net Sales		14.4%		15.6%				15.7%		16.1%



		     Income from operations		75,453		50,633				198,192		151,461

		      Income from operations as a % of Net Sales		15.1%		13.5%				13.8%		13.6%



		Interest (expense) income, net		(3,764)		(3,996)				(11,241)		(12,000)

		Other income (expense), net		(1,529)		(791)				(1,479)		(426)

		     Income from operations before income taxes 		70,160		45,846				185,472		139,035



		Income tax expense		(23,560)		(15,302)				(61,586)		(46,916)

		      Effective tax rate		33.6%		33.4%				33.2%		33.7%



		     Income from continuing operations		46,600		30,544				123,886		92,119



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   46,600		$   30,544				$   123,886		$   92,119



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.97		$   0.64				$   2.58		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.97		$   0.64				$   2.58		$   1.93



		Diluted

		     Income from continuing operations		$   0.96		$   0.63				$   2.56		$   1.92

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.63				$   2.56		$   1.92



		Weighted average shares outstanding

		       Basic		47,874		47,677				47,827		47,577

		       Diluted		48,366		48,064				48,327		47,956



		Sales by Segment

		Freight Group		$   315,837		$   208,566				$   860,729		$   563,684

		Transit Group		183,003		167,141				$   572,269		$   550,087

		          Total		$   498,840		$   375,707				$   1,432,998		$   1,113,771











3Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '11 to 						3rd Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Nine Months 		Nine Months 				3rd Q '10						2nd Q '11						YTD '10

				2011		2010				2011				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   498,840		$   375,707				$   478,899				$   1,432,998		$   1,113,771				$   123,133		32.8%				$   19,941		4.2%				$   319,227		28.7%

		Cost of sales		(351,689)		(266,470)				(336,155)				(1,009,908)		(782,681)				(85,219)		32.0%				(15,534)		4.6%				(227,227)		29.0%

		  Gross profit		147,151		109,237				142,744				423,090		331,090				37,914		34.7%				4,407		3.1%				92,000		27.8%

		   Gross profit as a % of Net Sales		29.5%		29.1%				29.8%				29.5%		29.7%



		Selling, general and administrative expenses		(57,676)		(46,604)				(73,943)				(186,435)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(142,478)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(11,072)		23.8%				16,267		-22.0%				(43,957)		30.9%

		Engineering expenses		(9,894)		(9,362)				(9,132)				(27,914)		(30,482)				(532)		5.7%				(762)		8.3%				2,568		-8.4%

		Amortization expense		(4,128)		(2,638)				(3,307)				(10,549)		(6,669)				(1,490)		56.5%				(821)		24.8%				(3,880)		58.2%

		  Total operating expenses		(71,698)		(58,604)				(86,382)				(224,898)		(179,629)				(13,094)		22.3%				14,684		-17.0%				(45,269)		25.2%

		   SGA as a % of Net Sales		11.6%		12.4%				15.4%				13.0%		12.8%

		   Operating expenses as a % of Net Sales		14.4%		15.6%				18.0%				15.7%		16.1%



		     Income from operations		75,453		50,633				56,362				198,192		151,461				24,820		49.0%				19,091		33.9%				46,731		30.9%

		      Income from operations as a % of Net Sales		15.1%		13.5%				11.8%				13.8%		13.6%



		Interest (expense) income, net		(3,764)		(3,996)				(3,793)				(11,241)		(12,000)				232		-5.8%				29		-0.8%				759		-6.3%

		Other income (expense), net		(1,529)		(791)				(410)				(1,479)		(426)				(738)		93.3%				(1,119)		272.9%				(1,053)		247.2%

		     Income from operations before income taxes 		70,160		45,846				52,159				185,472		139,035				24,314		53.0%				18,001		34.5%				46,437		33.4%



		Income tax expense		(23,560)		(15,302)				(15,825)				(61,586)		(46,916)				(8,258)		54.0%				(7,735)		48.9%				(14,670)		31.3%

		      Effective tax rate		33.6%		33.4%				30.3%				33.2%		33.7%



		     Income from continuing operations		46,600		30,544				36,334				123,886		92,119				16,056		52.6%				10,266		28.3%				31,767		34.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   46,600		$   30,544				$   36,334				$   123,886		$   92,119				$   16,056		52.6%				$   10,266		28.3%				$   31,767		34.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.97		$   0.64				$   0.75				$   2.58		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.97		$   0.64				$   0.75				$   2.58		$   1.93



		     Diluted

		     Income from continuing operations		$   0.96		$   0.63				$   0.75				$   2.56		$   1.92

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.63				$   0.75				$   2.56		$   1.92



		Weighted average shares outstanding

		       Basic		47,874		47,677				47,950				47,827		47,577

		       Diluted		48,366		48,064				48,463				48,327		47,956



		Sales by Segment

		Freight Group		$   315,837		$   208,566				$   280,036				$   860,729		$   563,684				60.06%

		Transit Group		183,003		167,141				198,863				572,269		550,087				39.94%

		          Total		$   498,840		$   375,707				$   478,899				$   1,432,998		$   1,113,771



		Income from Operations by Segment

		Freight Group		$   60,709		$   33,249				$   52,396				$   160,682		$   84,197

		Transit Group		20,803		19,915				26,052				70,976		77,920

		Corporate Activity and Eliminations		$   (6,059)		$   (2,530)				(22,086)				(33,466)		(10,655)

		          Total		$   75,453		$   50,634				$   56,362				$   198,192		$   151,462



		      Income from operations as a % of Net Sales

		Freight Group		19.2%		15.9%				18.7%				18.7%		14.9%

		Transit Group		11.4%		11.9%				13.1%				12.4%		14.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		15.1%		13.5%				11.8%				13.8%		13.6%













3Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2011		2011		2010		Average				2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   221,136		$   221,475		$   200,687		$   236,941		$   220,060				$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												346,436		336,673		305,687		258,149		311,736				264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												324,876		311,169		284,964		253,491		293,625				248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,028		39,437		39,260		39,573		39,325				37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												18,901		23,178		14,337		13,799		17,554				15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										950,377		931,932		844,935		801,953		882,299				743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												495,882		505,842		497,465		478,023		494,303				467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(285,964)		(287,398)		(281,040)		(271,798)		(281,550)				(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										209,918		218,444		216,425		206,225		212,753				203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												566,337		575,676		575,197		545,832		565,761				518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												236,711		245,703		227,883		216,913		231,803				205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,282		3,294		3,508		3,346		3,108				8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,992		36,429		29,180		28,812		33,603				26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										845,322		861,102		835,768		794,903		834,274				758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,929,326				$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   179,411		$   185,871		$   174,542		$   170,504		177,582				$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												76,448		79,013		41,670		23,810		55,235				26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												43,353		39,139		33,316		39,870		38,920				40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												24,022		24,033		22,777		20,510		22,836				23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068				40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												90,291		88,020		69,098		53,612		75,255				59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										453,593		456,144		381,471		348,374		409,896				319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												366,087		356,190		360,001		382,007		366,071				369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												50,885		59,704		60,180		60,508		57,819				56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												82,429		83,175		80,242		76,505		80,588				56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												23,180		23,945		27,821		15,003		22,487				13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												15,183		14,004		17,780		17,297		16,066				17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										991,357		993,162		927,495		899,694		952,927				832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,965,077 and 47,954,085 outstanding at September 30, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												354,717		350,930		341,708		339,861		346,804				336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,209,690 and 18,486,072 shares, at September 30, 2011 and December 31, 2010, respectively												(307,252)		(290,110)		(286,609)		(290,081)		(293,513)				(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,008,886		963,727		927,877		887,406		946,974				856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(45,996)		(10,393)		(17,595)		(38,077)		(28,015)				(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,011,017		1,014,816		966,043		899,771		972,912				869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,243		3,500		3,590		3,616		3,487				3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,014,260		1,018,316		969,633		903,387		976,399				873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,929,326				$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





2Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2011		2010				2011		2010



		Net sales		$   478,899		$   374,137				$   934,158		$   738,064

		Cost of sales		(336,155)		(260,673)				(658,219)		(516,211)

		  Gross profit		142,744		113,464				275,939		221,853

		   Gross profit as a % of Net Sales		29.8%		30.3%				29.5%		30.1%



		Selling, general and administrative expenses		(73,943)		(51,243)				(128,759)		(95,874)

		Engineering expenses		(9,132)		(10,425)				(18,020)		(21,120)

		Amortization expense		(3,307)		(2,144)				(6,421)		(4,031)

		  Total operating expenses		(86,382)		(63,812)				(153,200)		(121,025)

		   Operating expenses as a % of Net Sales		18.0%		17.1%				16.4%		16.4%



		     Income from operations		56,362		49,652				122,739		100,828

		      Income from operations as a % of Net Sales		11.8%		13.3%				13.1%		13.7%



		Interest (expense) income, net		(3,793)		(4,092)				(7,477)		(8,004)

		Other income (expense), net		(410)		1,086				50		365

		     Income from operations before income taxes 		52,159		46,646				115,312		93,189



		Income tax expense		(15,825)		(15,435)				(38,026)		(31,614)

		      Effective tax rate		30.3%		33.1%				33.0%		33.9%



		     Income from continuing operations		36,334		31,211				77,286		61,575



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   36,334		$   31,211				$   77,286		$   61,575



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58				$   1.29		$   1.33

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   1.61		$   1.29



		Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   1.28		$   1.32

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   1.60		$   1.28



		Weighted average shares outstanding

		       Basic		47,950		47,725				47,805		47,539

		       Diluted		48,463		48,089				48,303		47,911



		Sales by Segment

		Freight Group		$   280,036		$   189,974				$   544,892		$   355,118

		Transit Group		198,863		184,163				$   389,266		$   382,946

		          Total		$   478,899		$   374,137				$   934,158		$   738,064











2Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '11 to 						2nd Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				2nd Q '10						1st Q '11						YTD '10

				2011		2010				2011				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   478,899		$   374,137				$   455,259				$   934,158		$   738,064				$   104,762		28.0%				$   23,640		5.2%				$   196,094		26.6%

		Cost of sales		(336,155)		(260,673)				(322,064)				(658,219)		(516,211)				(75,482)		29.0%				(14,091)		4.4%				(142,008)		27.5%

		  Gross profit		142,744		113,464				133,195				275,939		221,853				29,280		25.8%				9,549		7.2%				54,086		24.4%

		   Gross profit as a % of Net Sales		29.8%		30.3%				29.3%				29.5%		30.1%



		Selling, general and administrative expenses		(73,943)		(51,243)				(54,816)				(128,759)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(95,874)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(22,700)		44.3%				(19,127)		34.9%				(32,885)		34.3%

		Engineering expenses		(9,132)		(10,425)				(8,888)				(18,020)		(21,120)				1,293		-12.4%				(244)		2.7%				3,100		-14.7%

		Amortization expense		(3,307)		(2,144)				(3,114)				(6,421)		(4,031)				(1,163)		54.2%				(193)		6.2%				(2,390)		59.3%

		  Total operating expenses		(86,382)		(63,812)				(66,818)				(153,200)		(121,025)				(22,570)		35.4%				(19,564)		29.3%				(32,175)		26.6%

		   SGA as a % of Net Sales		15.4%		13.7%				12.0%				13.8%		13.0%

		   Operating expenses as a % of Net Sales		18.0%		17.1%				14.7%				16.4%		16.4%



		     Income from operations		56,362		49,652				66,377				122,739		100,828				6,710		13.5%				(10,015)		-15.1%				21,911		21.7%

		      Income from operations as a % of Net Sales		11.8%		13.3%				14.6%				13.1%		13.7%



		Interest (expense) income, net		(3,793)		(4,092)				(3,684)				(7,477)		(8,004)				299		-7.3%				(109)		3.0%				527		-6.6%

		Other income (expense), net		(410)		1,086				460				50		365				(1,496)		-137.8%				(870)		-189.1%				(315)		-86.3%

		     Income from operations before income taxes 		52,159		46,646				63,153				115,312		93,189				5,513		11.8%				(10,994)		-17.4%				22,123		23.7%



		Income tax expense		(15,825)		(15,435)				(22,201)				(38,026)		(31,614)				(390)		2.5%				6,376		-28.7%				(6,412)		20.3%

		      Effective tax rate		30.3%		33.1%				35.2%				33.0%		33.9%



		     Income from continuing operations		36,334		31,211				40,952				77,286		61,575				5,123		16.4%				(4,618)		-11.3%				15,711		25.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   36,334		$   31,211				$   40,952				$   77,286		$   61,575				$   5,123		16.4%				$   (4,618)		-11.3%				$   15,711		25.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.75		$   0.65				$   0.85				$   1.61		$   1.29

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   0.85				$   1.61		$   1.29



		     Diluted

		     Income from continuing operations		$   0.75		$   0.65				$   0.85				$   1.60		$   1.28

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   0.85				$   1.60		$   1.28



		Weighted average shares outstanding

		       Basic		47,950		47,725				47,738				47,805		47,539

		       Diluted		48,463		48,089				48,251				48,303		47,911



		Sales by Segment

		Freight Group		$   280,036		$   189,974				$   264,856				$   544,892		$   355,118				58.33%

		Transit Group		198,863		184,163				190,403				389,266		382,946				41.67%

		          Total		$   478,899		$   374,137				$   455,259				$   934,158		$   738,064



		Income from Operations by Segment

		Freight Group		$   52,396		$   29,574				$   47,577				$   99,973		$   50,948

		Transit Group		26,052		24,774				24,121				50,173		58,005

		Corporate Activity and Eliminations		$   (22,086)		$   (4,696)				(5,321)				(27,407)		(8,125)

		          Total		$   56,362		$   49,652				$   66,377				$   122,739		$   100,828



		      Income from operations as a % of Net Sales

		Freight Group		18.7%		15.6%				18.0%				18.3%		14.3%

		Transit Group		13.1%		13.5%				12.7%				12.9%		15.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		11.8%		13.3%				14.6%				13.1%		13.7%













2Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2011		2010		2010		Average				2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   221,475		$   200,687		$   236,941		$   176,808		$   208,978				$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												336,673		305,687		258,149		264,793		291,326				275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												311,169		284,964		253,491		248,795		274,605				239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,437		39,260		39,573		37,716		38,997				36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												23,178		14,337		13,799		15,666		16,745				13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										931,932		844,935		801,953		743,778		830,650				731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												505,842		497,465		478,023		467,951		487,320				447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(287,398)		(281,040)		(271,798)		(264,809)		(276,261)				(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										218,444		216,425		206,225		203,142		211,059				192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												575,676		575,197		545,832		518,040		553,686				497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												245,703		227,883		216,913		205,751		224,063				184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,294		3,508		3,346		8,790		4,735				8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,429		29,180		28,812		26,179		30,150				17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										861,102		835,768		794,903		758,760		812,633				708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,854,342				$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   185,871		$   174,542		$   170,504		$   129,977		165,224				$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												79,013		41,670		23,810		26,064		42,639				35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												39,139		33,316		39,870		40,290		38,154				33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												24,033		22,777		20,510		23,040		22,590				20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,069				38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												88,020		69,098		53,612		59,692		67,606				59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										456,144		381,471		348,374		319,133		376,281				310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												356,190		360,001		382,007		369,772		366,993				369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												59,704		60,180		60,508		56,460		59,213				60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												83,175		80,242		76,505		56,035		73,989				53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												23,945		27,821		15,003		13,536		20,076				12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,004		17,780		17,297		17,603		16,671				17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										993,162		927,495		899,694		832,539		913,223				825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,245,427 and 47,954,085 outstanding at June 30, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												350,930		341,708		339,861		336,122		342,155				333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 17,929,340 and 18,486,072 shares, at June 30, 2011 and December 31, 2010, respectively												(290,110)		(286,609)		(290,081)		(290,295)		(289,274)				(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												963,727		927,877		887,406		856,911		908,980				826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(10,393)		(17,595)		(38,077)		(34,092)		(25,039)				(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,014,816		966,043		899,771		869,308		937,485				804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,500		3,590		3,616		3,833		3,635				2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,018,316		969,633		903,387		873,141		941,119				806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,854,342				$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





1Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2011		2010



		Net sales		$   455,259		$   363,927

		Cost of sales		(322,064)		(255,538)

		  Gross profit		133,195		108,389

		   Gross profit as a % of Net Sales		29.3%		29.8%



		Selling, general and administrative expenses		(54,816)		(44,631)

		Engineering expenses		(8,888)		(10,695)

		Amortization expense		(3,114)		(1,887)

		  Total operating expenses		(66,818)		(57,213)

		   Operating expenses as a % of Net Sales		14.7%		15.7%



		     Income from operations		66,377		51,176

		      Income from operations as a % of Net Sales		14.6%		14.1%



		Interest (expense) income, net		(3,684)		(3,912)

		Other income (expense), net		460		(721)

		     Income from operations before income taxes 		63,153		46,543



		Income tax expense		(22,201)		(16,179)

		      Effective tax rate		35.2%		34.8%



		     Income from continuing operations		40,952		30,364



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   40,952		$   30,364



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.64



		Diluted

		     Income from continuing operations		$   0.63		$   0.57

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.63



		Weighted average shares outstanding

		       Basic		47,738		47,461

		       Diluted		48,251		47,895



		Sales by Segment

		Freight Group		$   264,856		$   165,144

		Transit Group		190,403		198,783

		          Total		$   455,259		$   363,927











1Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '11 to 						1st Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				1st Q '10						4th Q '10						YTD '10

				2011		2010				2010				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   455,259		$   363,927				$   393,241				$   455,259		$   363,927				$   91,332		25.1%				$   62,018		15.8%				$   91,332		25.1%

		Cost of sales		(322,064)		(255,538)				(275,253)				(322,064)		(255,538)				(66,526)		26.0%				(46,811)		17.0%				(66,526)		26.0%

		  Gross profit		133,195		108,389				117,988				133,195		108,389				24,806		22.9%				15,207		12.9%				24,806		22.9%

		   Gross profit as a % of Net Sales		29.3%		29.8%				30.0%				29.3%		29.8%



		Selling, general and administrative expenses		(54,816)		(44,631)				(53,414)				(54,816)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(44,631)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(10,185)		22.8%				(1,402)		2.6%				(10,185)		22.8%

		Engineering expenses		(8,888)		(10,695)				(9,721)				(8,888)		(10,695)				1,807		-16.9%				833		-8.6%				1,807		-16.9%

		Amortization expense		(3,114)		(1,887)				(3,504)				(3,114)		(1,887)				(1,227)		65.0%				390		-11.1%				(1,227)		65.0%

		  Total operating expenses		(66,818)		(57,213)				(66,639)				(66,818)		(57,213)				(9,605)		16.8%				(179)		0.3%				(9,605)		16.8%

		   SGA as a % of Net Sales		12.0%		12.3%				13.6%				12.0%		12.3%

		   Operating expenses as a % of Net Sales		14.7%		15.7%				16.9%				14.7%		15.7%



		     Income from operations		66,377		51,176				51,349				66,377		51,176				15,201		29.7%				15,028		29.3%				15,201		29.7%

		      Income from operations as a % of Net Sales		14.6%		14.1%				13.1%				14.6%		14.1%



		Interest (expense) income, net		(3,684)		(3,912)				(3,923)				(3,684)		(3,912)				228		-5.8%				239		-6.1%				228		-5.8%

		Other income (expense), net		460		(721)				366				460		(721)				1,181		-163.8%				94		25.7%				1,181		-163.8%

		     Income from operations before income taxes 		63,153		46,543				47,792				63,153		46,543				16,610		35.7%				15,361		32.1%				16,610		35.7%



		Income tax expense		(22,201)		(16,179)				(16,812)				(22,201)		(16,179)				(6,022)		37.2%				(5,389)		32.1%				(6,022)		37.2%

		      Effective tax rate		35.2%		34.8%				35.2%				35.2%		34.8%



		     Income from continuing operations		40,952		30,364				30,980				40,952		30,364				10,588		34.9%				9,972		32.2%				10,588		34.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   40,952		$   30,364				$   30,980				$   40,952		$   30,364				$   10,588		34.9%				$   9,972		32.2%				$   10,588		34.9%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.85		$   0.64				$   0.64				$   0.85		$   0.64

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.64				$   0.64				$   0.85		$   0.64



		     Diluted

		     Income from continuing operations		$   0.85		$   0.63				$   0.64				$   0.85		$   0.63

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.63				$   0.64				$   0.85		$   0.63



		Weighted average shares outstanding

		       Basic		47,738		47,461				47,683				47,738		47,461

		       Diluted		48,251		47,895				48,143				48,251		49,895



		Sales by Segment

		Freight Group		$   264,856		$   165,144				$   220,820				$   264,856		$   165,144				58.18%

		Transit Group		190,403		198,783				172,421				190,403		198,783				41.82%

		          Total		$   455,259		$   363,927				$   393,241				$   455,259		$   363,927



		Income from Operations by Segment

		Freight Group		$   47,577		$   21,374				$   37,930				$   47,577		$   21,374

		Transit Group		24,121		33,231				17,643				24,121		33,231

		Corporate Activity and Eliminations		$   (5,321)		$   (3,429)				(4,225)				(5,321)		(3,429)

		          Total		$   66,377		$   51,176				$   51,348				$   66,377		$   51,176



		      Income from operations as a % of Net Sales

		Freight Group		18.0%		12.9%				17.2%				18.0%		12.9%

		Transit Group		12.7%		16.7%				10.2%				12.7%		16.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.6%		14.1%				13.1%				14.6%		14.1%













1Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2010		2010		2010		Average				2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   200,687		$   236,941		$   176,808		$   166,509		$   195,236				$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												305,687		258,149		264,793		275,201		275,958				247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												284,964		253,491		248,795		239,439		256,672				241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,260		39,573		37,716		36,964		38,378				36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												14,337		13,799		15,666		13,527		14,332				12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										844,935		801,953		743,778		731,640		780,577				716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												497,465		478,023		467,951		447,609		472,762				453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(281,040)		(271,798)		(264,809)		(255,132)		(268,195)				(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										216,425		206,225		203,142		192,477		204,567				200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												575,197		545,832		518,040		497,902		534,243				506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												227,883		216,913		205,751		184,366		208,728				190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,508		3,346		8,790		8,140		5,946				5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												29,180		28,812		26,179		17,659		25,458				19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										835,768		794,903		758,760		708,067		774,375				721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,759,518				$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   174,542		$   170,504		$   129,977		$   123,764		149,697				$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												41,670		23,810		26,064		35,894		31,860				42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												33,316		39,870		40,290		33,190		36,667				29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												22,777		20,510		23,040		20,214		21,635				19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		39,602				34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												69,098		53,612		59,692		59,190		60,398				61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										381,471		348,374		319,133		310,453		339,858				309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												360,001		382,007		369,772		369,743		370,381				384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,180		60,508		56,460		60,842		59,498				62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												80,242		76,505		56,035		53,930		66,678				52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												27,821		15,003		13,536		12,320		17,170				9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,780		17,297		17,603		17,956		17,659				17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										927,495		899,694		832,539		825,244		871,243				836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,172,163 and 47,954,085 outstanding at March 31, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												341,708		339,861		336,122		333,280		337,743				329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,002,604 and 18,486,072 shares, at March 31, 2011 and December 31, 2010, respectively												(286,609)		(290,081)		(290,295)		(288,668)		(288,913)				(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												927,877		887,406		856,911		826,847		874,760				796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(17,595)		(38,077)		(34,092)		(67,985)		(39,437)				(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										966,043		899,771		869,308		804,136		884,815				799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,590		3,616		3,833		2,804		3,461				2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										969,633		903,387		873,141		806,940		888,275				801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,759,518				$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





4Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2010		2009				2010		2009



		Net sales		$   393,241		$   359,188				$   1,507,012		$   1,401,616

		Cost of sales		(275,253)		(259,526)				(1,057,934)		(1,008,290)

		  Gross profit		117,988		99,662				449,078		393,326

		   Gross profit as a % of Net Sales		30.0%		27.7%				29.8%		28.1%



		Selling, general and administrative expenses		(53,414)		(43,171)				(195,892)		(160,998)

		Engineering expenses		(9,721)		(10,966)				(40,203)		(42,447)

		Amortization expense		(3,504)		(3,727)				(10,173)		(9,849)

		  Total operating expenses		(66,639)		(57,864)				(246,268)		(213,294)

		   Operating expenses as a % of Net Sales		16.9%		16.1%				16.3%		15.2%



		     Income from operations		51,349		41,798				202,810		180,032

		      Income from operations as a % of Net Sales		13.1%		11.6%				13.5%		12.8%



		Interest (expense) income, net		(3,923)		(4,526)				(15,923)		(16,674)

		Other income (expense), net		366		(648)				(60)		1

		     Income from operations before income taxes 		47,792		36,624				186,827		163,359



		Income tax expense		(16,812)		(12,419)				(63,728)		(48,304)

		      Effective tax rate		35.2%		33.9%				34.1%		29.6%



		     Income from continuing operations		30,980		24,205				123,099		115,055



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   30,980		$   24,205				$   123,099		$   115,055



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58				$   1.93		$   1.90

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.51				$   2.57		$   2.41



		Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   1.92		$   1.89

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.50				$   2.56		$   2.39



		Weighted average shares outstanding

		       Basic		47,683		47,331				47,597		47,499

		       Diluted		48,143		47,803				48,005		47,977



		Sales by Segment

		Freight Group		$   220,820		$   147,920				$   784,504		$   588,399

		Transit Group		172,421		211,268				$   722,508		$   813,217

		          Total		$   393,241		$   359,188				$   1,507,012		$   1,401,616











4Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Thrid				For the		For the				4th Q '10 to 						4th Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				4th Q '09						3rd Q '10						YTD '09

				2010		2009				2010				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   393,241		$   359,188				$   375,707				$   1,507,012		$   1,401,616				$   34,053		9.5%				$   17,534		4.7%				$   105,396		7.5%

		Cost of sales		(275,253)		(259,526)				(266,470)				(1,057,934)		(1,008,290)				(15,727)		6.1%				(8,783)		3.3%				(49,644)		4.9%

		  Gross profit		117,988		99,662				109,237				449,078		393,326				18,326		18.4%				8,751		8.0%				55,752		14.2%

		   Gross profit as a % of Net Sales		30.0%		27.7%				29.1%				29.8%		28.1%



		Selling, general and administrative expenses		(53,414)		(43,171)				(46,604)				(195,892)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(160,998)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(10,243)		23.7%				(6,810)		14.6%				(34,894)		21.7%

		Engineering expenses		(9,721)		(10,966)				(9,362)				(40,203)		(42,447)				1,245		-11.4%				(359)		3.8%				2,244		-5.3%

		Amortization expense		(3,504)		(3,727)				(2,638)				(10,173)		(9,849)				223		-6.0%				(866)		32.8%				(324)		3.3%

		  Total operating expenses		(66,639)		(57,864)				(58,604)				(246,268)		(213,294)				(8,775)		15.2%				(8,035)		13.7%				(32,974)		15.5%

		   SGA as a % of Net Sales		13.6%		12.0%				12.4%				13.0%		11.5%

		   Operating expenses as a % of Net Sales		16.9%		16.1%				15.6%				16.3%		15.2%



		     Income from operations		51,349		41,798				50,633				202,810		180,032				9,551		22.9%				716		1.4%				22,778		12.7%

		      Income from operations as a % of Net Sales		13.1%		11.6%				13.5%				13.5%		12.8%



		Interest (expense) income, net		(3,923)		(4,526)				(3,996)				(15,923)		(16,674)				603		-13.3%				73		-1.8%				751		-4.5%

		Other income (expense), net		366		(648)				(791)				(60)		1				1,014		-156.5%				1,157		-146.3%				(61)		-6100.0%

		     Income from operations before income taxes 		47,792		36,624				45,846				186,827		163,359				11,168		30.5%				1,946		4.2%				23,468		14.4%



		Income tax expense		(16,812)		(12,419)				(15,302)				(63,728)		(48,304)				(4,393)		35.4%				(1,510)		9.9%				(15,424)		31.9%

		      Effective tax rate		35.2%		33.9%				33.4%				34.1%		29.6%



		     Income from continuing operations		30,980		24,205				30,544				123,099		115,055				6,775		28.0%				436		1.4%				8,044		7.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   30,980		$   24,205				$   30,544				$   123,099		$   115,055				$   6,775		28.0%				$   436		1.4%				$   8,044		7.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.51				$   0.64				$   2.57		$   2.41

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.51				$   0.64				$   2.57		$   2.41



		     Diluted

		     Income from continuing operations		$   0.64		$   0.50				$   0.63				$   2.56		$   2.39

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.50				$   0.63				$   2.56		$   2.39



		Weighted average shares outstanding

		       Basic		47,683		47,331				47,677				47,597		47,499

		       Diluted		48,143		47,803				48,064				48,005		47,977



		Sales by Segment

		Freight Group		$   220,820		$   147,920				$   208,566				$   784,504		$   588,399				52.06%

		Transit Group		172,421		211,268				167,141				722,508		813,217				47.94%

		          Total		$   393,241		$   359,188				$   375,707				$   1,507,012		$   1,401,616



		Income from Operations by Segment

		Freight Group		$   37,930		$   16,825				$   33,249				$   122,127		$   74,101

		Transit Group		17,643		33,673				19,915				95,563		128,795

		Corporate Activity and Eliminations		$   (4,225)		$   (8,700)				(2,530)				(14,880)		(22,864)

		          Total		$   51,348		$   41,798				$   50,634				$   202,810		$   180,032



		      Income from operations as a % of Net Sales

		Freight Group		17.2%		11.4%				15.9%				15.6%		12.6%

		Transit Group		10.2%		15.9%				11.9%				13.2%		15.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.1%		11.6%				13.5%				13.5%		12.8%













4Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2010		2010		2010		Average				2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   236,941		$   176,808		$   166,509		$   178,900		$   189,790				$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												258,149		264,793		275,201		247,949		261,523				208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												253,491		248,795		239,439		241,086		245,703				239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,573		37,716		36,964		36,093		37,587				40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												13,799		15,666		13,527		12,421		13,853				12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										801,953		743,778		731,640		716,449		748,455				689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												478,023		467,951		447,609		453,578		461,790				451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(271,798)		(264,809)		(255,132)		(253,423)		(261,291)				(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										206,225		203,142		192,477		200,155		200,500				201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												545,832		518,040		497,902		506,284		517,015				482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												216,913		205,751		184,366		190,467		199,374				187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,346		8,790		8,140		5,831		6,527				4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												28,812		26,179		17,659		19,054		22,926				19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										794,903		758,760		708,067		721,636		745,842				694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,694,796				$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   170,504		$   129,977		$   123,764		$   122,349		136,649				$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												23,810		26,064		35,894		42,276		32,011				44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												39,870		40,290		33,190		29,846		35,799				30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,510		23,040		20,214		19,388		20,788				20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,199				32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												53,612		59,692		59,190		61,675		58,542				58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										348,374		319,133		310,453		309,991		321,988				305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												382,007		369,772		369,743		384,990		376,628				359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,508		56,460		60,842		62,200		60,003				64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												76,505		56,035		53,930		52,223		59,673				52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												15,003		13,536		12,320		9,986		12,711				9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,297		17,603		17,956		17,593		17,612				17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										899,694		832,539		825,244		836,983		848,615				806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,954,085 and 47,688,695 outstanding at December 31, 2010 and December 31, 2009, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												339,861		336,122		333,280		329,613		334,719				329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,220,682 and 18,486,072 shares, at December 31, 2010 and December 31, 2009, respectively												(290,081)		(290,295)		(288,668)		(286,678)		(288,931)				(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												887,406		856,911		826,847		796,117		841,820				766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(38,077)		(34,092)		(67,985)		(40,596)		(45,188)				(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										899,771		869,308		804,136		799,118		843,083				776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,616		3,833		2,804		2,139		3,098				2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										903,387		873,141		806,940		801,257		846,181				778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,694,796				$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





3Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2010		2009				2010		2009



		Net sales		$   375,707		$   330,455				$   1,113,771		$   1,042,428

		Cost of sales		(266,470)		(235,629)				(782,681)		(748,764)

		  Gross profit		109,237		94,826				331,090		293,664

		   Gross profit as a % of Net Sales		29.1%		28.7%				29.7%		28.2%



		Selling, general and administrative expenses		(46,604)		(37,162)				(142,478)		(117,827)

		Engineering expenses		(9,362)		(10,157)				(30,482)		(31,481)

		Amortization expense		(2,638)		(1,748)				(6,669)		(6,122)

		  Total operating expenses		(58,604)		(49,067)				(179,629)		(155,430)

		   Operating expenses as a % of Net Sales		15.6%		14.8%				16.1%		14.9%



		     Income from operations		50,633		45,759				151,461		138,234

		      Income from operations as a % of Net Sales		13.5%		13.8%				13.6%		13.3%



		Interest (expense) income, net		(3,996)		(3,687)				(12,000)		(12,148)

		Other income (expense), net		(791)		394				(426)		649

		     Income from operations before income taxes 		45,846		42,466				139,035		126,735



		Income tax expense		(15,302)		(15,118)				(46,916)		(35,885)

		      Effective tax rate		33.4%		35.6%				33.7%		28.3%



		     Income from continuing operations		30,544		27,348				92,119		90,850



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   30,544		$   27,348				$   92,119		$   90,850



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58				$   1.93		$   1.90

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.58				$   1.93		$   1.90



		Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   1.92		$   1.89

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.57				$   1.92		$   1.89



		Weighted average shares outstanding

		       Basic		47,677		47,289				47,577		47,537

		       Diluted		48,064		47,752				47,956		48,019



		Sales by Segment

		Freight Group		$   208,566		$   124,453				$   563,684		$   440,479

		Transit Group		167,141		206,002				$   550,087		$   601,949

		          Total		$   375,707		$   330,455				$   1,113,771		$   1,042,428











3Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '10 to 						3rd Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Nine Months		Nine Months				3rd Q '09						2nd Q '10						YTD '09

				2010		2009				2010				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   375,707		$   330,455				$   374,137				$   1,113,771		$   1,042,428				$   45,252		13.7%				$   1,570		0.4%				$   71,343		6.8%

		Cost of sales		(266,470)		(235,629)				(260,673)				(782,681)		(748,764)				(30,841)		13.1%				(5,797)		2.2%				(33,917)		4.5%

		  Gross profit		109,237		94,826				113,464				331,090		293,664				14,411		15.2%				(4,227)		-3.7%				37,426		12.7%

		   Gross profit as a % of Net Sales		29.1%		28.7%				30.3%				29.7%		28.2%



		Selling, general and administrative expenses		(46,604)		(37,162)				(51,243)				(142,478)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(117,827)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(9,442)		25.4%				4,639		-9.1%				(24,651)		20.9%

		Engineering expenses		(9,362)		(10,157)				(10,425)				(30,482)		(31,481)				795		-7.8%				1,063		-10.2%				999		-3.2%

		Amortization expense		(2,638)		(1,748)				(2,144)				(6,669)		(6,122)				(890)		50.9%				(494)		23.0%				(547)		8.9%

		  Total operating expenses		(58,604)		(49,067)				(63,812)				(179,629)		(155,430)				(9,537)		19.4%				5,208		-8.2%				(24,199)		15.6%

		   SGA as a % of Net Sales		12.4%		11.2%				13.7%				12.8%		11.3%

		   Operating expenses as a % of Net Sales		15.6%		14.8%				17.1%				16.1%		14.9%



		     Income from operations		50,633		45,759				49,652				151,461		138,234				4,874		10.7%				981		2.0%				13,227		9.6%

		      Income from operations as a % of Net Sales		13.5%		13.8%				13.3%				13.6%		13.3%



		Interest (expense) income, net		(3,996)		(3,687)				(4,092)				(12,000)		(12,148)				(309)		8.4%				96		-2.3%				148		-1.2%

		Other income (expense), net		(791)		394				1,086				(426)		649				(1,185)		-300.8%				(1,877)		-172.8%				(1,075)		-165.6%

		     Income from operations before income taxes 		45,846		42,466				46,646				139,035		126,735				3,380		8.0%				(800)		-1.7%				12,300		9.7%



		Income tax expense		(15,302)		(15,118)				(15,435)				(46,916)		(35,885)				(184)		1.2%				133		-0.9%				(11,031)		30.7%

		      Effective tax rate		33.4%		35.6%				33.1%				33.7%		28.3%



		     Income from continuing operations		30,544		27,348				31,211				92,119		90,850				3,196		11.7%				(667)		-2.1%				1,269		1.4%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   30,544		$   27,348				$   31,211				$   92,119		$   90,850				$   3,196		11.7%				$   (667)		-2.1%				$   1,269		1.4%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.58				$   0.65				$   1.93		$   1.90

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.58				$   0.65				$   1.93		$   1.90



		     Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   0.65				$   1.92		$   1.89

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.57				$   0.65				$   1.92		$   1.89



		Weighted average shares outstanding

		       Basic		47,677		47,289				47,725				47,577		47,537

		       Diluted		48,064		47,752				48,089				47,956		48,019



		Sales by Segment

		Freight Group		$   208,566		$   124,453				$   189,974				$   563,684		$   440,479				50.61%

		Transit Group		167,141		206,002				184,163				550,087		601,949				49.39%

		          Total		$   375,707		$   330,455				$   374,137				$   1,113,771		$   1,042,428



		Income from Operations by Segment

		Freight Group		$   33,249		$   16,487				$   29,574				$   84,197		$   57,276

		Transit Group		19,915		34,655				24,774				77,920		95,122

		Corporate Activity and Eliminations		$   (2,530)		$   (5,383)				(4,696)				(10,655)		(14,164)

		          Total		$   50,634		$   45,759				$   49,652				$   151,462		$   138,234



		      Income from operations as a % of Net Sales

		Freight Group		15.9%		13.2%				15.6%				14.9%		13.0%

		Transit Group		11.9%		16.8%				13.5%				14.2%		15.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.5%		13.8%				13.3%				13.6%		13.3%













3Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2010		2010		2009		Average				2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   176,808		$   166,509		$   178,900		$   188,659		$   177,719				$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												264,793		275,201		247,949		208,260		249,051				230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												248,795		239,439		241,086		239,333		242,163				244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												37,716		36,964		36,093		40,533		37,827				31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												15,666		13,527		12,421		12,724		13,585				10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										743,778		731,640		716,449		689,509		720,344				773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												467,951		447,609		453,578		451,996		455,284				440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(264,809)		(255,132)		(253,423)		(250,289)		(255,913)				(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										203,142		192,477		200,155		201,707		199,370				196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												518,040		497,902		506,284		482,978		501,301				424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												205,751		184,366		190,467		187,630		192,054				160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												8,790		8,140		5,831		4,964		6,931				607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												26,179		17,659		19,054		19,047		20,485				19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										758,760		708,067		721,636		694,619		720,771				605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,640,485				$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   129,977		$   123,764		$   122,349		$   119,895		123,996				$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												26,064		35,894		42,276		44,251		37,121				57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												40,290		33,190		29,846		30,423		33,437				29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												23,040		20,214		19,388		20,025		20,667				19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		36,367				31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												59,692		59,190		61,675		58,013		59,643				58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										319,133		310,453		309,991		305,348		311,231				309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												369,772		369,743		384,990		359,039		370,886				400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												56,460		60,842		62,200		64,078		60,895				55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												56,035		53,930		52,223		52,156		53,586				28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,536		12,320		9,986		9,182		11,256				12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,603		17,956		17,593		17,119		17,568				15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										832,539		825,244		836,983		806,922		825,422				822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,940,596 and 47,688,695 outstanding at September 30, 2010 and December 31, 2009, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662

		Additional paid-in capital 												336,122		333,280		329,613		329,707		332,181				328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,234,171 and 18,486,072 shares, at September 30, 2010 and December 31, 2009, respectively												(290,295)		(288,668)		(286,678)		(289,137)		(288,695)				(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												856,911		826,847		796,117		766,221		811,524				742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(34,092)		(67,985)		(40,596)		(30,546)		(43,305)				(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										869,308		804,136		799,118		776,907		812,367				751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,833		2,804		2,139		2,006		2,696				1,416		1,471		250		436		279		324

				Total shareholders’ equity 										873,141		806,940		801,257		778,913		815,063				752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,640,485				$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0





2Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2010		2009				2010		2009



		Net sales		$   374,137		$   334,013				$   738,064		$   711,973

		Cost of sales		(260,673)		(242,350)				(516,211)		(513,135)

		  Gross profit		113,464		91,663				221,853		198,838

		   Gross profit as a % of Net Sales		30.3%		27.4%				30.1%		27.9%



		Selling, general and administrative expenses		(51,243)		(42,112)				(95,874)		(80,665)

		Engineering expenses		(10,425)		(10,765)				(21,120)		(21,324)

		Amortization expense		(2,144)		(2,059)				(4,031)		(4,374)

		  Total operating expenses		(63,812)		(54,936)				(121,025)		(106,363)

		   Operating expenses as a % of Net Sales		17.1%		16.4%				16.4%		14.9%



		     Income from operations		49,652		36,727				100,828		92,475

		      Income from operations as a % of Net Sales		13.3%		11.0%				13.7%		13.0%



		Interest (expense) income, net		(4,092)		(3,525)				(8,004)		(8,461)

		Other income (expense), net		1,086		(134)				365		255

		     Income from operations before income taxes 		46,646		33,068				93,189		84,269



		Income tax expense		(15,435)		(2,232)				(31,614)		(20,767)

		      Effective tax rate		33.1%		6.7%				33.9%		24.6%



		     Income from continuing operations		31,211		30,836				61,575		63,502



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   31,211		$   30,836				$   61,575		$   63,502



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.65				$   1.29		$   1.33

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.65				$   1.29		$   1.33



		Diluted

		     Income from continuing operations		$   0.65		$   0.64				$   1.28		$   1.32

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.64				$   1.28		$   1.32



		Weighted average shares outstanding

		       Basic		47,725		47,487				47,539		47,594

		       Diluted		48,089		48,013				47,911		48,088



		Sales by Segment

		Freight Group		$   189,974		$   136,079				$   355,118		$   316,026

		Transit Group		184,163		197,934				$   382,946		$   395,947

		          Total		$   374,137		$   334,013				$   738,064		$   711,973











2Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '10 to 						2nd Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Six Months		Six Months				2nd Q '09						1st Q '10						YTD '09

				2010		2009				2010				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   374,137		$   334,013				$   363,927				$   738,064		$   711,973				$   40,124		12.0%				$   10,210		2.8%				$   26,091		3.7%

		Cost of sales		(260,673)		(242,350)				(255,538)				(516,211)		(513,135)				(18,323)		7.6%				(5,135)		2.0%				(3,076)		0.6%

		  Gross profit		113,464		91,663				108,389				221,853		198,838				21,801		23.8%				5,075		4.7%				23,015		11.6%

		   Gross profit as a % of Net Sales		30.3%		27.4%				29.8%				30.1%		27.9%



		Selling, general and administrative expenses		(51,243)		(42,112)				(44,631)				(95,874)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(80,665)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(9,131)		21.7%				(6,612)		14.8%				(15,209)		18.9%

		Engineering expenses		(10,425)		(10,765)				(10,695)				(21,120)		(21,324)				340		-3.2%				270		-2.5%				204		-1.0%

		Amortization expense		(2,144)		(2,059)				(1,887)				(4,031)		(4,374)				(85)		4.1%				(257)		13.6%				343		-7.8%

		  Total operating expenses		(63,812)		(54,936)				(57,213)				(121,025)		(106,363)				(8,876)		16.2%				(6,599)		11.5%				(14,662)		13.8%

		   SGA as a % of Net Sales		13.7%		12.6%				12.3%				13.0%		11.3%

		   Operating expenses as a % of Net Sales		17.1%		16.4%				15.7%				16.4%		14.9%



		     Income from operations		49,652		36,727				51,176				100,828		92,475				12,925		35.2%				(1,524)		-3.0%				8,353		9.0%

		      Income from operations as a % of Net Sales		13.3%		11.0%				14.1%				13.7%		13.0%



		Interest (expense) income, net		(4,092)		(3,525)				(3,912)				(8,004)		(8,461)				(567)		16.1%				(180)		4.6%				457		-5.4%

		Other income (expense), net		1,086		(134)				(721)				365		255				1,220		-910.4%				1,807		-250.6%				110		43.1%

		     Income from operations before income taxes 		46,646		33,068				46,543				93,189		84,269				13,578		41.1%				103		0.2%				8,920		10.6%



		Income tax expense		(15,435)		(2,232)				(16,179)				(31,614)		(20,767)				(13,203)		591.5%				744		-4.6%				(10,847)		52.2%

		      Effective tax rate		33.1%		6.7%				34.8%				33.9%		24.6%



		     Income from continuing operations		31,211		30,836				30,364				61,575		63,502				375		1.2%				847		2.8%				(1,927)		-3.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   31,211		$   30,836				$   30,364				$   61,575		$   63,502				$   375		1.2%				$   847		2.8%				$   (1,927)		-3.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.65		$   0.65				$   0.64				$   1.29		$   1.33

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.65				$   0.64				$   1.29		$   1.33



		     Diluted

		     Income from continuing operations		$   0.65		$   0.64				$   0.63				$   1.28		$   1.32

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.64				$   0.63				$   1.28		$   1.32



		Weighted average shares outstanding

		       Basic		47,725		47,487				47,461				47,539		47,594

		       Diluted		48,089		48,013				47,895				47,911		48,088



		Sales by Segment

		Freight Group		$   189,974		$   136,079				$   165,144				$   355,118		$   316,026

		Transit Group		184,163		197,934				198,783				382,946		395,947

		          Total		$   374,137		$   334,013				$   363,927				$   738,064		$   711,973



		Income from Operations by Segment

		Freight Group		$   29,574		$   15,243				$   21,374				$   50,948		$   40,789

		Transit Group		24,774		26,364				33,231				58,005		60,467

		Corporate Activity and Eliminations		$   (4,696)		$   (4,880)				(3,429)				(8,125)		(8,781)

		          Total		$   49,652		$   36,727				$   51,176				$   100,828		$   92,475



		      Income from operations as a % of Net Sales

		Freight Group		15.6%		11.2%				12.9%				14.3%		12.9%

		Transit Group		13.5%		13.3%				16.7%				15.1%		15.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.3%		11.0%				14.1%				13.7%		13.0%













2Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2010		2009		2009		2009		Average				2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   197,313				$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												236,720		212,363		194,824		230,981		251,798		218,722				259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivable												38,481		35,586		13,436						29,168

		Inventories 												239,439		241,086		239,333		244,868		249,600		241,182				253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												36,964		36,093		40,533		31,708		31,458		36,325				31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												13,527		12,421		12,724		10,351		11,291		12,256				9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										731,640		716,449		689,509		773,093		665,480		727,673				651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												447,609		453,578		451,996		440,005		431,768		448,297				419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(250,700)				(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										192,477		200,155		201,707		196,051		194,476		197,598				193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												497,902		506,284		482,978		424,717		416,650		477,970				396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												184,366		190,467		187,630		160,792		160,770		180,814				159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												8,140		5,831		4,964		607		3,187		4,886				1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												17,659		19,054		19,047		19,555		19,621		18,829				18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										708,067		721,636		694,619		605,671		600,228		682,498				576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,607,769				$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		119,777				$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												35,894		42,276		44,251		57,475		70,269		44,974				61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												33,190		29,846		30,423		29,395		31,492		30,714				27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,214		19,388		20,025		19,177		20,372		19,701				20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		34,344				30,727		30,381		-		-		-		73

		Other accrued liabilities 												59,190		61,675		58,013		58,696		46,386		59,394				45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										310,453		309,991		305,348		309,821		316,560		308,903				311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												369,743		384,990		359,039		400,365		320,535		378,534				331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,842		62,200		64,078		55,711		66,663		60,708				66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												53,930		52,223		52,156		28,363		27,488		46,668				13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												12,320		9,986		9,182		12,627		11,005		11,029				10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,956		17,593		17,119		15,384		14,513		17,013				26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										825,244		836,983		806,922		822,271		756,764		822,855				761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-				-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,964,756 and 47,688,695 outstanding at June 30, 2010 and December 31, 2009, respectively												662		662		662		662		662		662				662		662		662		662		662		662

		Additional paid-in capital 												333,280		329,613		329,707		328,510		325,982		330,278				325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,210,011 and 18,486,072 shares, at June 30, 2010 and December 31, 2009, respectively												(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(288,908)				(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												826,847		796,117		766,221		742,495		715,624		782,920				685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(42,130)				(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										804,136		799,118		776,907		751,128		701,949		782,822				659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,804		2,139		2,006		1,416		1,471		2,091				250		436		279		324

				Total shareholders’ equity 										806,940		801,257		778,913		752,544		703,420		784,914				659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,607,769				$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0





1Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				For the		For the

				Quarter		Quarter				Year		Year

				2010		2009				2010		2009



		Net sales		$   363,927		$   377,960				$   363,927		$   377,960

		Cost of sales		(255,538)		(270,785)				(255,538)		(270,785)

		  Gross profit		108,389		107,175				108,389		107,175

		   Gross profit as a % of Net Sales		29.8%		28.4%				29.8%		28.4%



		Selling, general and administrative expenses		(44,631)		(38,553)				(44,631)		(38,553)

		Engineering expenses		(10,695)		(10,559)				(10,695)		(10,559)

		Amortization expense		(1,887)		(2,315)				(1,887)		(2,315)

		  Total operating expenses		(57,213)		(51,427)				(57,213)		(51,427)

		   Operating expenses as a % of Net Sales		15.7%		13.6%				15.7%		13.6%



		     Income from operations		51,176		55,748				51,176		55,748

		      Income from operations as a % of Net Sales		14.1%		14.7%				14.1%		14.7%



		Interest (expense) income, net		(3,912)		(4,936)				(3,912)		(4,936)

		Other (expense) income, net		(721)		389				(721)		389

		     Income from operations before income taxes 		46,543		51,201				46,543		51,201



		Income tax expense		(16,179)		(18,535)				(16,179)		(18,535)

		      Effective tax rate		34.8%		36.2%				34.8%		36.2%



		     Income from continuing operations		30,364		32,666				30,364		32,666



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   30,364		$   32,666				$   30,364		$   32,666



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.68				$   0.64		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.68				$   0.64		$   0.68



		     Diluted

		     Income from continuing operations		$   0.63		$   0.68				$   0.63		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.68				$   0.63		$   0.68



		Weighted average shares outstanding

		       Basic		47,461		47,645				47,461		47,645

		       Diluted		47,895		48,131				47,895		48,131



		Sales by Segment

		Freight Group		$   165,144		$   179,947				$   165,144		$   179,947

		Transit Group		198,783		198,013				198,783		198,013

		          Total		$   363,927		$   377,960				$   363,927		$   377,960











1Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '10 to 						1st Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Year		Year				1st Q '09						4th Q '09						YTD '09

				2010		2009				2009				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   363,927		$   377,960				$   359,188				$   363,927		$   377,960				$   (14,033)		-3.7%				$   4,739		1.3%				$   (14,033)		-3.7%

		Cost of sales		(255,538)		(270,785)				(259,526)				(255,538)		(270,785)				15,247		-5.6%				3,988		-1.5%				15,247		-5.6%

		  Gross profit		108,389		107,175				99,662				108,389		107,175				1,214		1.1%				8,727		8.8%				1,214		1.1%

		   Gross profit as a % of Net Sales		29.8%		28.4%				27.7%				29.8%		28.4%



		Selling, general and administrative expenses		(44,631)		(38,553)				(43,171)				(44,631)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(38,553)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(6,078)		15.8%				(1,460)		3.4%				(6,078)		15.8%

		Engineering expenses		(10,695)		(10,559)				(10,966)				(10,695)		(10,559)				(136)		1.3%				271		-2.5%				(136)		1.3%

		Amortization expense		(1,887)		(2,315)				(3,727)				(1,887)		(2,315)				428		-18.5%				1,840		-49.4%				428		-18.5%

		  Total operating expenses		(57,213)		(51,427)				(57,864)				(57,213)		(51,427)				(5,786)		11.3%				651		-1.1%				(5,786)		11.3%

		   SGA as a % of Net Sales		12.3%		10.2%				12.0%				12.3%		10.2%

		   Operating expenses as a % of Net Sales		15.7%		13.6%				16.1%				15.7%		13.6%



		     Income from operations		51,176		55,748				41,798				51,176		55,748				(4,572)		-8.2%				9,378		22.4%				(4,572)		-8.2%

		      Income from operations as a % of Net Sales		14.1%		14.7%				11.6%				14.1%		14.7%



		Interest (expense) income, net		(3,912)		(4,936)				(4,526)				(3,912)		(4,936)				1,024		-20.7%				614		-13.6%				1,024		-20.7%

		Other (expense) income, net		(721)		389				(648)				(721)		389				(1,110)		-285.3%				(73)		11.3%				(1,110)		-285.3%

		     Income from operations before income taxes 		46,543		51,201				36,624				46,543		51,201				(4,658)		-9.1%				9,919		27.1%				(4,658)		-9.1%



		Income tax expense		(16,179)		(18,535)				(12,419)				(16,179)		(18,535)				2,356		-12.7%				(3,760)		30.3%				2,356		-12.7%

		      Effective tax rate		34.8%		36.2%				33.9%				34.8%		36.2%



		     Income from continuing operations		30,364		32,666				24,205				30,364		32,666				(2,302)		-7.0%				6,159		25.4%				(2,302)		-7.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   30,364		$   32,666				$   24,205				$   30,364		$   32,666				$   (2,302)		-7.0%				$   6,159		25.4%				$   (2,302)		-7.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.68				$   0.51				$   0.64		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.68				$   0.51				$   0.64		$   0.68



		     Diluted

		     Income from continuing operations		$   0.63		$   0.68				$   0.50				$   0.63		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.68				$   0.50				$   0.63		$   0.68



		Weighted average shares outstanding

		       Basic		47,461		47,645				47,331				47,461		47,645

		       Diluted		47,895		48,131				47,803				47,895		48,131



		Sales by Segment

		Freight Group		$   165,144		$   179,947				$   147,920				$   165,144		$   179,947

		Transit Group		198,783		198,013				211,268				198,783		198,013

		          Total		$   363,927		$   377,960				$   359,188				$   363,927		$   377,960



		Income from Operations by Segment

		Freight Group		$   21,374		$   25,546				$   16,825				$   21,374		$   25,546

		Transit Group		33,231		34,103				33,673				33,231		34,103

		Corporate Activity and Eliminations		(3,429)		(3,901)				(8,700)				(3,429)		(3,901)

		          Total		$   51,176		$   55,748				$   41,798				$   51,176		$   55,748



		      Income from operations as a % of Net Sales

		Freight Group		12.9%		14.2%				11.4%				12.9%		14.2%

		Transit Group		16.7%		17.2%				15.9%				16.7%		17.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.1%		14.7%				11.6%				14.1%		14.7%













1Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																		Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2009		2009		2009		2009		Average				2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   168,434				$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												247,949		208,260		230,981		251,798		259,607		239,719				273,560		298,683		284,145		286,350		222,235

		Inventories 												241,086		239,333		244,868		249,600		253,329		245,643				264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												36,093		40,533		31,708		31,458		31,100		34,178				31,133		24,254		24,471		24,306		24,766

		Other current assets 												12,421		12,724		10,351		11,291		9,470		11,251				14,693		11,833		10,857		9,328		8,100

				Total current assets 										716,449		689,509		773,093		665,480		651,598		699,226				725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												453,578		451,996		440,005		431,768		419,297		439,329				431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(242,185)				(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										200,155		201,707		196,051		194,476		193,329		197,144				207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												506,284		482,978		424,717		416,650		396,840		445,494				319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												190,467		187,630		160,792		160,770		159,921		171,916				236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												5,831		4,964		607		3,187		1,072		3,132				1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,054		19,047		19,555		19,621		18,175		19,090				17,382		18,464		19,372		14,873		14,916

				Total other assets 										721,636		694,619		605,671		600,228		576,008		639,632				574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,536,002				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   119,664				$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												42,276		44,251		57,475		70,269		61,141		55,082				80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												29,846		30,423		29,395		31,492		27,180		29,667				36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												19,388		20,025		19,177		20,372		20,638		19,920				20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		32,251				30,381		-		-		-		73

		Other accrued liabilities 												61,675		58,013		58,696		46,386		45,863		54,127				57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										309,991		305,348		309,821		316,560		311,836		310,711				388,051		351,900		325,224		290,586		295,308

		Long-term debt 												384,990		359,039		400,365		320,535		331,753		359,336				356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												62,200		64,078		55,711		66,663		66,936		63,118				69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												52,223		52,156		28,363		27,488		13,877		34,821				12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												9,986		9,182		12,627		11,005		10,778		10,716				9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,593		17,119		15,384		14,513		26,081		18,138				25,007		23,937		26,248		26,253		24,725

				Total liabilities 										836,983		806,922		822,271		756,764		761,261		796,840				861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-				-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,966,542 and 47,688,695 outstanding at March 31, 2010 and December 31, 2009, respectively												662		662		662		662		662		662				662		662		662		662		662

		Additional paid-in capital 												329,613		329,707		328,510		325,982		325,419		327,846				328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,208,225 and 18,486,072 shares, at March 31, 2010 and December 31, 2009, respectively												(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(287,729)				(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												796,117		766,221		742,495		715,624		685,270		741,145				653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(44,220)				(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										799,118		776,907		751,128		701,949		659,424		737,705				645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,139		2,006		1,416		1,471		250		1,456				436		279		324

				Total shareholders’ equity 										801,257		778,913		752,544		703,420		659,674		739,162				645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,536,002				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0





4Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year		Year

				2009		2008				2009		2008



		Net sales		$   359,188		$   405,211				$   1,401,616		$   1,574,749

		Cost of sales		(259,526)		(299,415)				(1,008,290)		(1,147,563)

		  Gross profit		99,662		105,796				393,326		427,186

		   Gross profit as a % of Net Sales		27.7%		26.1%				28.1%		27.1%



		Selling, general and administrative expenses		(43,171)		(44,275)				(160,998)		(170,597)

		Engineering expenses		(10,966)		(9,656)				(42,447)		(38,981)

		Amortization expense		(3,727)		(1,611)				(9,849)		(5,092)

		  Total operating expenses		(57,864)		(55,542)				(213,294)		(214,670)

		   Operating expenses as a % of Net Sales		16.1%		13.7%				15.2%		13.6%



		     Income from operations		41,798		50,254				180,032		212,516

		      Income from operations as a % of Net Sales		11.6%		12.4%				12.8%		13.5%



		Interest (expense) income, net		(4,526)		(3,791)				(16,674)		(8,508)

		Other (expense) income, net		(648)		1,471				1		292

		     Income from continuing operations before income taxes 		36,624		47,934				163,359		204,300



		Income tax expense		(12,419)		(16,825)				(48,304)		(73,746)

		      Effective tax rate		33.9%		35.1%				29.6%		36.1%



		     Income from continuing operations		24,205		31,109				115,055		130,554



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		(3)



		     Net income		$   24,205		$   31,109				$   115,055		$   130,551



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.51		$   0.64				$   2.41		$   2.69

		     Income from discontinued operations		- 0		- 0				$   - 0		$   - 0

		     Net income		$   0.51		$   0.64				$   2.41		$   2.69



		Diluted

		     Income from continuing operations		$   0.50		$   0.64				$   2.39		$   2.66

		     Income from discontinued operations		- 0		- 0				- 0		$   - 0

		     Net income		$   0.50		$   0.64				$   2.39		$   2.66



		Weighted average shares outstanding

		       Basic		47,331		48,034				47,499		48,232

		       Diluted		47,803		48,640				47,977		48,847



		Sales by Segment

		Freight Group		$   147,920		$   198,850				$   588,399		$   773,523

		Transit Group		211,268		206,361				813,217		801,226

		          Total		$   359,188		$   405,211				$   1,401,616		$   1,574,749











4Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				4th Q '09 to 						4th Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Year		Year				4th Q '08						3rd Q '09						YTD '08

				2009		2008				2009				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   359,188		$   405,211				$   330,455				$   1,401,616		$   1,574,749				$   (46,023)		-11.4%				$   28,733		8.7%				$   (173,133)		-11.0%

		Cost of sales		(259,526)		(299,415)				(235,629)				(1,008,290)		(1,147,563)				39,889		-13.3%				(23,897)		10.1%				139,273		-12.1%

		  Gross profit		99,662		105,796				94,826				393,326		427,186				(6,134)		-5.8%				4,836		5.1%				(33,860)		-7.9%

		   Gross profit as a % of Net Sales		27.7%		26.1%				28.7%				28.1%		27.1%



		Selling, general and administrative expenses		(43,171)		(44,275)				(37,162)				(160,998)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(170,597)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				1,104		-2.5%				(6,009)		16.2%				9,599		-5.6%

		Engineering expenses		(10,966)		(9,656)				(10,157)				(42,447)		(38,981)				(1,310)		13.6%				(809)		8.0%				(3,466)		8.9%

		Amortization expense		(3,727)		(1,611)				(1,748)				(9,849)		(5,092)				(2,116)		131.3%				(1,979)		113.2%				(4,757)		93.4%

		  Total operating expenses		(57,864)		(55,542)				(49,067)				(213,294)		(214,670)				(2,322)		4.2%				(8,797)		17.9%				1,376		-0.6%

		   SGA as a % of Net Sales		12.0%		10.9%				11.2%				11.5%		10.8%

		   Operating expenses as a % of Net Sales		16.1%		13.7%				14.8%				15.2%		13.6%



		     Income from operations		41,798		50,254				45,759				180,032		212,516				(8,456)		-16.8%				(3,961)		-8.7%				(32,484)		-15.3%

		      Income from operations as a % of Net Sales		11.6%		12.4%				13.8%				12.8%		13.5%



		Interest (expense) income, net		(4,526)		(3,791)				(3,687)				(16,674)		(8,508)				(735)		19.4%				(839)		22.8%				(8,166)		96.0%

		Other (expense) income, net		(648)		1,471				394				1		292				(2,119)		-144.1%				(1,042)		-264.5%				(291)		-99.7%

		     Income from continuing operations before income taxes 		36,624		47,934				42,466				163,359		204,300				(11,310)		-23.6%				(5,842)		-13.8%				(40,941)		-20.0%



		Income tax expense		(12,419)		(16,825)				(15,118)				(48,304)		(73,746)				4,406		-26.2%				2,699		-17.9%				25,442		-34.5%

		      Effective tax rate		33.9%		35.1%				35.6%				29.6%		36.1%



		     Income from continuing operations		24,205		31,109				27,348				115,055		130,554				(6,904)		-22.2%				(3,143)		-11.5%				(15,499)		-11.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		(3)				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   24,205		$   31,109				$   27,348				$   115,055		$   130,551				$   (6,904)		-22.2%				$   (3,143)		-11.5%				$   (15,496)		-11.9%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.51		$   0.64				$   0.58				$   2.41		$   2.69

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.51		$   0.64				$   0.58				$   2.41		$   2.69



		Diluted

		     Income from continuing operations		$   0.50		$   0.64				$   0.57				$   2.39		$   2.66

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.50		$   0.64				$   0.57				$   2.39		$   2.66



		Weighted average shares outstanding

		       Basic		47,331		48,034				47,289				47,499		48,232

		       Diluted		47,803		48,640				47,752				47,977		48,847



		Sales by Segment

		Freight Group		$   147,920		$   198,850				$   124,453				$   588,399		$   773,523				41.98%

		Transit Group		211,268		206,361				206,002				813,217		801,226				58.02%

		          Total		$   359,188		$   405,211				$   330,455				$   1,401,616		$   1,574,749



		Income from Operations by Segment

		Freight Group		$   16,825		$   28,858				$   16,487				$   74,101		$   133,463

		Transit Group		33,673		26,785				34,655				128,795		98,792

		Corporate Activity and Eliminations		(8,700)		(5,389)				(5,383)				(22,864)		(19,739)

		          Total		$   41,798		$   50,254				$   45,759				$   180,032		$   212,516



		      Income from operations as a % of Net Sales

		Freight Group		11.4%		14.5%				13.2%				12.6%		17.3%

		Transit Group		15.9%		13.0%				16.8%				15.8%		12.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		11.6%		12.4%				13.8%				12.8%		13.5%













4Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2009		2009		2009		Average				2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   188,659		$   255,185		$   121,333		$   98,092		$   165,817				$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												208,260		230,981		251,798		259,607		237,662				273,560		298,683		284,145		286,350		222,235

		Inventories 												239,333		244,868		249,600		253,329		246,783				264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												40,533		31,708		31,458		31,100		33,700				31,133		24,254		24,471		24,306		24,766

		Other current assets 												12,724		10,351		11,291		9,470		10,959				14,693		11,833		10,857		9,328		8,100

				Total current assets 										689,509		773,093		665,480		651,598		694,920				725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												451,996		440,005		431,768		419,297		435,767				431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(250,289)		(243,954)		(237,292)		(225,968)		(239,376)				(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										201,707		196,051		194,476		193,329		196,391				207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												482,978		424,717		416,650		396,840		430,296				319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												187,630		160,792		160,770		159,921		167,278				236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												4,964		607		3,187		1,072		2,458				1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,047		19,555		19,621		18,175		19,100				17,382		18,464		19,372		14,873		14,916

				Total other assets 										694,619		605,671		600,228		576,008		619,132				574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,510,442				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   119,895		$   113,101		$   116,689		$   126,287		$   118,993				$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												44,251		57,475		70,269		61,141		58,284				80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												30,423		29,395		31,492		27,180		29,623				36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,025		19,177		20,372		20,638		20,053				20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		31,699				30,381		-		-		-		73

		Other accrued liabilities 												58,013		58,696		46,386		45,863		52,240				57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										305,348		309,821		316,560		311,836		310,891				388,051		351,900		325,224		290,586		295,308

		Long-term debt 												359,039		400,365		320,535		331,753		352,923				356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												64,078		55,711		66,663		66,936		63,347				69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												52,156		28,363		27,488		13,877		30,471				12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												9,182		12,627		11,005		10,778		10,898				9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,119		15,384		14,513		26,081		18,274				25,007		23,937		26,248		26,253		24,725

				Total liabilities 										806,922		822,271		756,764		761,261		786,805				861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,688,695 and 47,907,357 outstanding at December 31, 2009 and December 31, 2008, respectively												662		662		662		662		662				662		662		662		662		662

		Additional paid-in capital 												329,707		328,510		325,982		325,419		327,405				328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,486,072 and 18,267,410 shares, at December 31, 2009 and December 31, 2008, respectively												(289,137)		(291,148)		(291,772)		(279,908)		(287,991)				(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												766,221		742,495		715,624		685,270		727,403				653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(30,546)		(29,391)		(48,547)		(72,019)		(45,126)				(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										776,907		751,128		701,949		659,424		722,352				645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,006		1,416		1,471		250		1,286				436		279		324

				Total shareholders’ equity 										778,913		752,544		703,420		659,674		723,638				645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,510,442				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0





3Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2009		2008				2009		2008



		Net sales		$   330,455		$   396,017				$   1,042,428		$   1,169,538

		Cost of sales		(235,629)		(288,343)				(748,764)		(848,148)

		  Gross profit		94,826		107,674				293,664		321,390

		   Gross profit as a % of Net Sales		28.7%		27.2%				28.2%		27.5%



		Selling, general and administrative expenses		(37,162)		(43,841)				(117,827)		(126,322)

		Engineering expenses		(10,157)		(9,713)				(31,481)		(29,325)

		Amortization expense		(1,748)		(1,666)				(6,122)		(3,481)

		  Total operating expenses		(49,067)		(55,220)				(155,430)		(159,128)

		   Operating expenses as a % of Net Sales		14.8%		13.9%				14.9%		13.6%



		     Income from operations		45,759		52,454				138,234		162,262

		      Income from operations as a % of Net Sales		13.8%		13.2%				13.3%		13.9%



		Interest (expense) income, net		(3,687)		(1,943)				(12,148)		(4,717)

		Other (expense) income, net		394		(100)				649		(1,179)

		     Income from continuing operations before income taxes 		42,466		50,411				126,735		156,366



		Income tax expense		(15,118)		(17,241)				(35,885)		(56,921)

		      Effective tax rate		35.6%		34.2%				28.3%		36.4%



		     Income from continuing operations		27,348		33,170				90,850		99,445



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		(3)



		     Net income		$   27,348		$   33,170				$   90,850		$   99,442



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.68				$   1.90		$   2.05

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.58		$   0.68				$   1.90		$   2.05



		Diluted

		     Income from continuing operations		$   0.57		$   0.68				$   1.89		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.57		$   0.68				$   1.89		$   2.03



		Weighted average shares outstanding

		       Basic		47,289		48,161				47,537		48,269

		       Diluted		47,752		48,827				48,019		48,918



		Sales by Segment

		Freight Group		$   124,453		$   183,276				$   440,479		$   574,673

		Transit Group		206,002		212,741				601,949		594,865

		          Total		$   330,455		$   396,017				$   1,042,428		$   1,169,538











3Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '09 to 						3rd Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Nine Months		Nine Months				3rd Q '08						2nd Q '09						YTD '08

				2009		2008				2009				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   330,455		$   396,017				$   334,013				$   1,042,428		$   1,169,538				$   (65,562)		-16.6%				$   (3,558)		-1.1%				$   (127,110)		-10.9%

		Cost of sales		(235,629)		(288,343)				(242,350)				(748,764)		(848,148)				52,714		-18.3%				6,721		-2.8%				99,384		-11.7%

		  Gross profit		94,826		107,674				91,663				293,664		321,390				(12,848)		-11.9%				3,163		3.5%				(27,726)		-8.6%

		   Gross profit as a % of Net Sales		28.7%		27.2%				27.4%				28.2%		27.5%



		Selling, general and administrative expenses		(37,162)		(43,841)				(42,112)				(117,827)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(126,322)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				6,679		-15.2%				4,950		-11.8%				8,495		-6.7%

		Engineering expenses		(10,157)		(9,713)				(10,765)				(31,481)		(29,325)				(444)		4.6%				608		-5.6%				(2,156)		7.4%

		Amortization expense		(1,748)		(1,666)				(2,059)				(6,122)		(3,481)				(82)		4.9%				311		-15.1%				(2,641)		75.9%

		  Total operating expenses		(49,067)		(55,220)				(54,936)				(155,430)		(159,128)				6,153		-11.1%				5,869		-10.7%				3,698		-2.3%

		   SGA as a % of Net Sales		11.2%		11.1%				12.6%				11.3%		10.8%

		   Operating expenses as a % of Net Sales		14.8%		13.9%				16.4%				14.9%		13.6%



		     Income from operations		45,759		52,454				36,727				138,234		162,262				(6,695)		-12.8%				9,032		24.6%				(24,028)		-14.8%

		      Income from operations as a % of Net Sales		13.8%		13.2%				11.0%				13.3%		13.9%



		Interest (expense) income, net		(3,687)		(1,943)				(3,525)				(12,148)		(4,717)				(1,744)		89.8%				(162)		4.6%				(7,431)		157.5%

		Other (expense) income, net		394		(100)				(134)				649		(1,179)				494		-494.0%				528		-394.0%				1,828		-155.0%

		     Income from continuing operations before income taxes 		42,466		50,411				33,068				126,735		156,366				(7,945)		-15.8%				9,398		28.4%				(29,631)		-18.9%



		Income tax expense		(15,118)		(17,241)				(2,232)				(35,885)		(56,921)				2,123		-12.3%				(12,886)		577.3%				21,036		-37.0%

		      Effective tax rate		35.6%		34.2%				6.7%				28.3%		36.4%



		     Income from continuing operations		27,348		33,170				30,836				90,850		99,445				(5,822)		-17.6%				(3,488)		-11.3%				(8,595)		-8.6%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		(3)				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   27,348		$   33,170				$   30,836				$   90,850		$   99,442				$   (5,822)		-17.6%				$   (3,488)		-11.3%				$   (8,592)		-8.6%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.68				$   0.65				$   1.90		$   2.05

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.58		$   0.68				$   0.65				$   1.90		$   2.05



		Diluted

		     Income from continuing operations		$   0.57		$   0.68				$   0.64				$   1.89		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.57		$   0.68				$   0.64				$   1.89		$   2.03



		Weighted average shares outstanding

		       Basic		47,289		48,161				47,487				47,537		48,269

		       Diluted		47,752		48,827				48,013				48,019		48,918



		Sales by Segment

		Freight Group		$   124,453		$   183,276				$   136,079				$   440,479		$   574,673

		Transit Group		206,002		212,741				197,934				601,949		594,865

		          Total		$   330,455		$   396,017				$   334,013				$   1,042,428		$   1,169,538



		Income from Operations by Segment

		Freight Group		$   16,487		$   32,442				$   15,243				$   57,276		$   104,605

		Transit Group		34,655		24,473				26,364				95,122		72,007

		Corporate Activity and Eliminations		(5,383)		(4,461)				(4,880)				(14,164)		(14,350)

		          Total		$   45,759		$   52,454				$   36,727				$   138,234		$   162,262

		      Income from operations as a % of Net Sales

		Freight Group		13.2%		17.7%				11.2%				13.0%		18.2%

		Transit Group		16.8%		11.5%				13.3%				15.8%		12.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.8%		13.2%				11.0%				13.3%		13.9%













3Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2009		2009		Average				2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   255,185		$   121,333		$   98,092		$   158,203				$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												230,981		251,798		259,607		247,462				273,560		298,683		284,145		286,350		222,235

		Inventories 												244,868		249,600		253,329		249,266				264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,708		31,458		31,100		31,422				31,133		24,254		24,471		24,306		24,766

		Other current assets 												10,351		11,291		9,470		10,371				14,693		11,833		10,857		9,328		8,100

				Total current assets 										773,093		665,480		651,598		696,724				725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												440,005		431,768		419,297		430,357				431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(243,954)		(237,292)		(225,968)		(235,738)				(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										196,051		194,476		193,329		194,619				207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												424,717		416,650		396,840		412,736				319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												160,792		160,770		159,921		160,494				236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												607		3,187		1,072		1,622				1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,555		19,621		18,175		19,117				17,382		18,464		19,372		14,873		14,916

				Total other assets 										605,671		600,228		576,008		593,969				574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,574,815		$   1,460,184		$   1,420,935		$   1,485,311				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   113,101		$   116,689		$   126,287		$   118,692				$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												57,475		70,269		61,141		62,962				80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												29,395		31,492		27,180		29,356				36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												19,177		20,372		20,638		20,062				20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												31,977		31,352		30,727		31,352				30,381		-		-		-		73

		Other accrued liabilities 												58,696		46,386		45,863		50,315				57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										309,821		316,560		311,836		312,739				388,051		351,900		325,224		290,586		295,308

		Long-term debt 												400,365		320,535		331,753		350,884				356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												55,711		66,663		66,936		63,103				69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												28,363		27,488		13,877		23,243				12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												12,627		11,005		10,778		11,470				9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												15,384		14,513		26,081		18,659				25,007		23,937		26,248		26,253		24,725

				Total liabilities 										822,271		756,764		761,261		780,099				861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-				-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,560,441 and 47,907,357 outstanding at September 30, 2009 and December 31, 2008, respectively												662		662		662		662				662		662		662		662		662

		Additional paid-in capital 												328,510		325,982		325,419		326,637				328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,614,326 and 18,267,410 shares, at September 30, 2009 and December 31, 2008, respectively												(291,148)		(291,772)		(279,908)		(287,609)				(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												742,495		715,624		685,270		714,463				653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(29,391)		(48,547)		(72,019)		(49,986)				(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										751,128		701,949		659,424		704,167				645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,416		1,471		250		1,046				436		279		324

				Total shareholders’ equity 										752,544		703,420		659,674		705,213				645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,574,815		$   1,460,184		$   1,420,935		$   1,485,311				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775









2Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2009		2008				2009		2008



		Net sales		$   334,013		$   390,194				$   711,973		$   773,521

		Cost of sales		(242,350)		(281,693)				(513,135)		(559,805)

		  Gross profit		91,663		108,501				198,838		213,716

		   Gross profit as a % of Net Sales		27.4%		27.8%				27.9%		27.6%



		Selling, general and administrative expenses		(42,112)		(42,036)				(80,665)		(82,481)

		Engineering expenses		(10,765)		(9,631)				(21,324)		(19,612)

		Amortization expense		(2,059)		(912)				(4,374)		(1,815)

		  Total operating expenses		(54,936)		(52,579)				(106,363)		(103,908)

		   Operating expenses as a % of Net Sales		16.4%		13.5%				14.9%		13.4%



		     Income from operations		36,727		55,922				92,475		109,808

		      Income from operations as a % of Net Sales		11.0%		14.3%				13.0%		14.2%



		Interest (expense) income, net		(3,525)		(1,293)				(8,461)		(2,774)

		Other (expense) income, net		(134)		(696)				255		(1,079)

		     Income from continuing operations before income taxes 		33,068		53,933				84,269		105,955



		Income tax expense		(2,232)		(20,171)				(20,767)		(39,680)

		      Effective tax rate		6.7%		37.4%				24.6%		37.4%



		     Income from continuing operations		30,836		33,762				63,502		66,275



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		(3)



		     Net income		$   30,836		$   33,762				$   63,502		$   66,272



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.70				$   1.33		$   1.36

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.65		$   0.70				$   1.33		$   1.36



		Diluted

		     Income from continuing operations		$   0.64		$   0.69				$   1.32		$   1.35

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.64		$   0.69				$   1.32		$   1.35



		Weighted average shares outstanding

		       Basic		47,487		48,095				47,594		48,306

		       Diluted		48,013		48,655				48,088		48,924



		Sales by Segment

		Freight Group		$   136,079		$   199,631				$   316,026		$   391,397

		Transit Group		197,934		190,563				395,947		382,124

		          Total		$   334,013		$   390,194				$   711,973		$   773,521











2Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '09 to 						2nd Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Six Months		Six Months				2nd Q '08						1st Q '09						YTD '08

				2009		2008				2009				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   334,013		$   390,194				$   377,960				$   711,973		$   773,521				$   (56,181)		-14.4%				$   (43,947)		-11.6%				$   (61,548)		-8.0%

		Cost of sales		(242,350)		(281,693)				(270,785)				(513,135)		(559,805)				39,343		-14.0%				28,435		-10.5%				46,670		-8.3%

		  Gross profit		91,663		108,501				107,175				198,838		213,716				(16,838)		-15.5%				(15,512)		-14.5%				(14,878)		-7.0%

		   Gross profit as a % of Net Sales		27.4%		27.8%				28.4%				27.9%		27.6%



		Selling, general and administrative expenses		(42,112)		(42,036)				(38,553)				(80,665)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(82,481)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(76)		0.2%				(3,559)		9.2%				1,816		-2.2%

		Engineering expenses		(10,765)		(9,631)				(10,559)				(21,324)		(19,612)				(1,134)		11.8%				(206)		2.0%				(1,712)		8.7%

		Amortization expense		(2,059)		(912)				(2,315)				(4,374)		(1,815)				(1,147)		125.8%				256		-11.1%				(2,559)		141.0%

		  Total operating expenses		(54,936)		(52,579)				(51,427)				(106,363)		(103,908)				(2,357)		4.5%				(3,509)		6.8%				(2,455)		2.4%

		   SGA as a % of Net Sales		12.6%		10.8%				10.2%				11.3%		10.7%

		   Operating expenses as a % of Net Sales		16.4%		13.5%				13.6%				14.9%		13.4%



		     Income from operations		36,727		55,922				55,748				92,475		109,808				(19,195)		-34.3%				(19,021)		-34.1%				(17,333)		-15.8%

		      Income from operations as a % of Net Sales		11.0%		14.3%				14.7%				13.0%		14.2%



		Interest (expense) income, net		(3,525)		(1,293)				(4,936)				(8,461)		(2,774)				(2,232)		172.6%				1,411		-28.6%				(5,687)		205.0%

		Other (expense) income, net		(134)		(696)				389				255		(1,079)				562		-80.7%				(523)		-134.4%				1,334		-123.6%

		     Income from continuing operations before income taxes 		33,068		53,933				51,201				84,269		105,955				(20,865)		-38.7%				(18,133)		-35.4%				(21,686)		-20.5%



		Income tax expense		(2,232)		(20,171)				(18,535)				(20,767)		(39,680)				17,939		-88.9%				16,303		-88.0%				18,913		-47.7%

		      Effective tax rate		6.7%		37.4%				36.2%				24.6%		37.4%



		     Income from continuing operations		30,836		33,762				32,666				63,502		66,275				(2,926)		-8.7%				(1,830)		-5.6%				(2,773)		-4.2%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		(3)				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   30,836		$   33,762				$   32,666				$   63,502		$   66,272				$   (2,926)		-8.7%				$   (1,830)		-5.6%				$   (2,770)		-4.2%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.70				$   0.68				$   1.33		$   1.36

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.65		$   0.70				$   0.68				$   1.33		$   1.36



		Diluted

		     Income from continuing operations		$   0.64		$   0.69				$   0.68				$   1.32		$   1.35

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.64		$   0.69				$   0.68				$   1.32		$   1.35



		Weighted average shares outstanding

		       Basic		47,487		48,095				47,645				47,594		48,306

		       Diluted		48,013		48,655				48,131				48,088		48,924



		Sales by Segment

		Freight Group		$   136,079		$   199,631				$   179,947				$   316,026		$   391,397

		Transit Group		197,934		190,563				198,013				395,947		382,124

		          Total		$   334,013		$   390,194				$   377,960				$   711,973		$   773,521



		Income from Operations by Segment

		Freight Group		$   15,243		$   36,154				$   25,546				$   40,789		$   72,163

		Transit Group		26,364		25,102				34,103				60,467		47,534

		Corporate Activity and Eliminations		(4,880)		(5,334)				(3,901)				(8,781)		(9,889)

		          Total		$   36,727		$   55,922				$   55,748				$   92,475		$   109,808

		      Income from operations as a % of Net Sales

		Freight Group		11.2%		18.1%				14.2%				12.9%		18.4%

		Transit Group		13.3%		13.2%				17.2%				15.3%		12.4%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		11.0%		14.3%				14.7%				13.0%		14.2%













2Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,520,241 and 47,907,357 outstanding at September 30, 2009 and December 31, 2008, respectively												662		662		662		662		662		662		662

		Additional paid-in capital 												325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,614,526 and 18,267,410 shares, at September 30, 2009 and December 31, 2008, respectively												(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,471		250		436		279		324

				Total shareholders’ equity 										703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775







1Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				For the		For the

				Quarter		Quarter				Year End		Year End

				2009		2008				2009		2008



		Net sales		$   377,960		$   383,327				$   377,960		$   383,327

		Cost of sales		(270,785)		(278,112)				(270,785)		(278,112)

		  Gross profit		107,175		105,215				107,175		105,215

		   Gross profit as a % of Net Sales		28.4%		27.4%				28.4%		27.4%



		Selling, general and administrative expenses		(38,553)		(40,445)				(38,553)		(40,445)

		Engineering expenses		(10,559)		(9,981)				(10,559)		(9,981)

		Amortization expense		(2,315)		(903)				(2,315)		(903)

		  Total operating expenses		(51,427)		(51,329)				(51,427)		(51,329)

		   Operating expenses as a % of Net Sales		13.6%		13.4%				13.6%		13.4%



		     Income from operations		55,748		53,886				55,748		53,886

		      Income from operations as a % of Net Sales		14.7%		14.1%				14.7%		14.1%



		Interest (expense) income, net		(4,936)		(1,481)				(4,936)		(1,481)

		Other (expense) income, net		389		(383)				389		(383)

		     Income from continuing operations before income taxes 		51,201		52,022				51,201		52,022



		Income tax expense		(18,535)		(19,509)				(18,535)		(19,509)

		      Effective tax rate		36.2%		37.5%				36.2%		37.5%



		     Income from continuing operations		32,666		32,513				32,666		32,513



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(3)				-		(3)



		     Net income		$   32,666		$   32,510				$   32,666		$   32,510



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.67				$   0.69		$   0.67

		     Income from discontinued operations		- 0		(0.00)				- 0		(0.00)

		     Net income		$   0.69		$   0.67				$   0.69		$   0.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.66				$   0.68		$   0.66

		     Income from discontinued operations		- 0		(0.00)				- 0		(0.00)

		     Net income		$   0.68		$   0.66				$   0.68		$   0.66



		Weighted average shares outstanding

		       Basic		47,645		48,379				47,645		48,379

		       Diluted		48,131		49,037				48,131		49,037



		Sales by Segment

		Freight Group		$   179,947		$   191,766				$   179,947		$   191,766

		Transit Group		198,013		191,561				198,013		191,561

		          Total		$   377,960		$   383,327				$   377,960		$   383,327











1Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '09 to 						1st Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Year End		Year End				1st Q '08						4th Q '08						YTD '08

				2009		2008				2008				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   377,960		$   383,327				$   405,211				$   377,960		$   383,327				$   (5,367)		-1.4%				$   (27,251)		-6.7%				$   (5,367)		-1.4%

		Cost of sales		(270,785)		(278,112)				(299,415)				(270,785)		(278,112)				7,327		-2.6%				28,630		-9.6%				7,327		-2.6%

		  Gross profit		107,175		105,215				105,796				107,175		105,215				1,960		1.9%				1,379		1.3%				1,960		1.9%

		   Gross profit as a % of Net Sales		28.4%		27.4%				26.1%				28.4%		27.4%



		Selling, general and administrative expenses		(38,553)		(40,445)				(44,275)				(38,553)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(40,445)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				1,892		-4.7%				5,722		-12.9%				1,892		-4.7%

		Engineering expenses		(10,559)		(9,981)				(9,656)				(10,559)		(9,981)				(578)		5.8%				(903)		9.4%				(578)		5.8%

		Amortization expense		(2,315)		(903)				(1,611)				(2,315)		(903)				(1,412)		156.4%				(704)		43.7%				(1,412)		156.4%

		  Total operating expenses		(51,427)		(51,329)				(55,542)				(51,427)		(51,329)				(98)		0.2%				4,115		-7.4%				(98)		0.2%

		   SGA as a % of Net Sales		10.2%		10.6%				10.9%				10.2%		10.6%

		   Operating expenses as a % of Net Sales		13.6%		13.4%				13.7%				13.6%		13.4%



		     Income from operations		55,748		53,886				50,254				55,748		53,886				1,862		3.5%				5,494		10.9%				1,862		3.5%

		      Income from operations as a % of Net Sales		14.7%		14.1%				12.4%				14.7%		14.1%



		Interest (expense) income, net		(4,936)		(1,481)				(3,791)				(4,936)		(1,481)				(3,455)		233.3%				(1,145)		30.2%				(3,455)		233.3%

		Other (expense) income, net		389		(383)				1,471				389		(383)				772		-201.6%				(1,082)		-73.6%				772		-201.6%

		     Income from continuing operations before income taxes 		51,201		52,022				47,934				51,201		52,022				(821)		-1.6%				3,267		6.8%				(821)		-1.6%



		Income tax expense		(18,535)		(19,509)				(16,825)				(18,535)		(19,509)				974		-5.0%				(1,710)		10.2%				974		-5.0%

		      Effective tax rate		36.2%		37.5%				35.1%				36.2%		37.5%



		     Income from continuing operations		32,666		32,513				31,109				32,666		32,513				153		0.5%				1,557		5.0%				153		0.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(3)				-				-		(3)				3		-100.0%				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   32,666		$   32,510				$   31,109				$   32,666		$   32,510				$   156		0.5%				$   1,557		5.0%				$   156		0.5%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.67				$   0.65				$   0.69		$   0.67

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.69		$   0.67				$   0.65				$   0.69		$   0.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.66				$   0.64				$   0.68		$   0.66

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.68		$   0.66				$   0.64				$   0.68		$   0.66



		Weighted average shares outstanding

		       Basic		47,645		48,379				48,034				47,645		48,379

		       Diluted		48,131		49,037				48,640				48,131		49,037



		Sales by Segment

		Freight Group		$   179,947		$   191,766				$   198,850				$   179,947		$   191,766

		Transit Group		198,013		191,561				206,361				198,013		191,561

		          Total		$   377,960		$   383,327				$   405,211				$   377,960		$   383,327



		Income from Operations by Segment

		Freight Group		$   25,546		$   36,009				$   28,858				$   25,546		$   36,009

		Transit Group		34,103		22,432				26,785				34,103		22,432

		Corporate Activity and Eliminations		(3,901)		(4,555)				(5,389)				(3,901)		(4,555)

		          Total		$   55,748		$   53,886				$   50,254				$   55,748		$   53,886

		      Income from operations as a % of Net Sales

		Freight Group		14.2%		18.8%				14.5%				14.2%		18.8%

		Transit Group		17.2%		11.7%				13.0%				17.2%		11.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.7%		14.1%				12.4%				14.7%		14.1%













1Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																		Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												30,727		30,381		-		-		-		73

		Other accrued liabilities 												45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												26,331		25,443		24,216		26,572		26,253		24,725

				Total liabilities 										761,511		862,149		600,510		577,449		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,866,441 and 47,907,357 outstanding at March 31, 2009 and December 31, 2008, respectively												662		662		662		662		662		662

		Additional paid-in capital 												325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,308,326 and 18,267,410 shares, at March 31, 2009 and December 31, 2008, respectively												(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total shareholders’ equity 										659,424		645,371		684,701		678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775







4Q 08 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year End		Year End

				2008		2007				2008		2007



		Net sales		$   405,211		$   365,268				$   1,574,749		$   1,360,088

		Cost of sales		(299,415)		(268,782)				(1,147,563)		(990,469)

		  Gross profit		105,796		96,486				427,186		369,619

		   Gross profit as a % of Net Sales		26.1%		26.4%				27.1%		27.2%



		Selling, general and administrative expenses		(44,275)		(38,898)				(170,597)		(148,437)

		Engineering expenses		(9,656)		(10,355)				(38,981)		(37,434)

		Amortization expense		(1,611)		(1,465)				(5,092)		(4,007)

		  Total operating expenses		(55,542)		(50,718)				(214,670)		(189,878)

		   Operating expenses as a % of Net Sales		13.7%		13.9%				13.6%		14.0%



		     Income from operations		50,254		45,768				212,516		179,741

		      Income from operations as a % of Net Sales		12.4%		12.5%				13.5%		13.2%



		Interest (expense) income, net		(3,791)		(731)				(8,508)		(3,637)

		Other (expense) income, net		1,471		(277)				292		(3,650)

		     Income from continuing operations before income taxes 		47,934		44,760				204,300		172,454



		Income tax expense		(16,825)		(15,812)				(73,746)		(63,067)

		      Effective tax rate		35.1%		35.3%				36.1%		36.6%



		     Income from continuing operations		31,109		28,948				130,554		109,387



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(272)				(3)		183



		     Net income		$   31,109		$   28,676				$   130,551		$   109,570



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.59				$   2.71		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0		0.01

		     Net income		$   0.65		$   0.59				$   2.71		$   2.26



		Diluted

		     Income from continuing operations		$   0.64		$   0.59				$   2.67		$   2.23

		     Income from discontinued operations		- 0		(0.01)				- 0		- 0

		     Net income		$   0.64		$   0.58				$   2.67		$   2.23



		Weighted average shares outstanding

		       Basic		48,034		48,693				48,232		48,530

		       Diluted		48,640		49,455				48,847		49,141



		Sales by Segment

		Freight Group		$   198,850		$   185,822				$   773,523		$   734,173

		Transit Group		206,361		179,446				801,226		625,915

		          Total		$   405,211		$   365,268				$   1,574,749		$   1,360,088











4Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the

				Quarter		Quarter				Quarter				Year End		Year End

				2008		2007				2008				2008		2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD				YTD

		Net sales		$   405,211		$   365,268				$   396,017				$   1,574,749		$   1,360,088				$   39,943		10.9%		405.2		365.3				39.9				$   214,661		15.8%		1,574.8		1,360.1				214.7

		Cost of sales		(299,415)		(268,782)				(288,343)				(1,147,563)		(990,469)				$   (30,633)		11.4%		(299.4)		(268.8)				(30.6)				$   (157,094)		15.9%		(1,147.6)		(990.5)				(157.1)

		  Gross profit		105,796		96,486				107,674				427,186		369,619				$   9,310		9.6%		105.8		96.5				9.3				$   57,567		15.6%		427.2		369.6				57.6

		   Gross profit as a % of Net Sales		26.1%		26.4%				27.2%				27.1%		27.2%								26%		26%												27%		27%



		Selling, general and administrative expenses		(44,275)		(38,898)				(43,841)				(170,597)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(148,437)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				$   (5,377)		13.8%		(44.3)		(38.9)				(5.4)				$   (22,160)		14.9%		(170.6)		(148.5)				(22.1)

		Engineering expenses		(9,656)		(10,355)				(9,713)				(38,981)		(37,434)				$   699		-6.8%		(9.6)		(10.3)				0.7				$   (1,547)		4.1%		(39.0)		(37.4)				(1.6)

		Amortization expense		(1,611)		(1,465)				(1,666)				(5,092)		(4,007)				$   (146)		10.0%		(1.6)		(1.5)				(0.1)				$   (1,085)		27.1%		(5.1)		(4.0)				(1.1)

		  Total operating expenses		(55,542)		(50,718)				(55,220)				(214,670)		(189,878)				$   (4,824)		9.5%		(55.5)		(50.7)				(4.8)				$   (24,792)		13.1%		(214.7)		(189.9)				(24.8)

		   SGA as a % of Net Sales		10.9%		10.6%				11.1%				10.8%		10.9%								11%		11%												11%		11%

		   Operating expenses as a % of Net Sales		13.7%		13.9%				13.9%				13.6%		14.0%								14%		14%												14%		14%



		     Income from operations		50,254		45,768				52,454				212,516		179,741				$   4,486		9.8%		50.3		45.8				4.5				$   32,775		18.2%		212.5		179.7				32.8

		      Income from operations as a % of Net Sales		12.4%		12.5%				13.2%				13.5%		13.2%								12%		13%												13%		13%



		Interest (expense) income, net		(3,791)		(731)				(1,943)				(8,508)		(3,637)				$   (3,060)		418.6%		(3.8)		(0.7)				(3.1)				$   (4,871)		133.9%		(8.5)		(3.6)				(4.9)

		Other (expense) income, net		1,471		(277)				(100)				292		(3,650)				$   1,748		-631.0%		1.4		(0.3)				1.7				$   3,942		-108.0%		0.3		(3.6)				3.9

		     Income from continuing operations before income taxes 		47,934		44,760				50,411				204,300		172,454				$   3,174		7.1%		47.9		44.8				3.1				$   31,846		18.5%		204.3		172.5				31.8



		Income tax expense		(16,825)		(15,812)				(17,241)				(73,746)		(63,067)				$   (1,013)		6.4%		(16.8)		(15.8)				(1.0)				$   (10,679)		16.9%		(73.7)		(63.1)				(10.6)

		      Effective tax rate		35.1%		35.3%				34.2%				36.1%		36.6%		-0.47%						35%		35%												36%		37%

																				$   -														$   -										- 0

		     Income from continuing operations		31,109		28,948				33,170				130,554		109,387				$   2,161		7.5%		31.1		29.0				2.1				$   21,167		19.4%		130.6		109.4				21.2



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(272)				-				(3)		183				$   272		-100.0%		- 0		(0.3)				0.3				$   (186)		-101.6%		- 0		0.2				(0.2)



		     Net income		$   31,109		$   28,676				$   33,170				$   130,551		$   109,570				$   2,433		8.5%		31.1		28.7				2.4				$   20,981		19.1%		130.6		109.6				21.0



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.59				$   0.69				$   2.71		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0				- 0		0.01

		     Net income		$   0.65		$   0.59				$   0.69				$   2.71		$   2.26



		Diluted

		     Income from continuing operations		$   0.64		$   0.59				$   0.68				$   2.67		$   2.23

		     Income from discontinued operations		- 0		(0.01)				- 0				- 0		- 0						0.0%

		     Net income		$   0.64		$   0.58				$   0.68				$   2.67		$   2.23				$   0.06		10.3%



		Weighted average shares outstanding

		       Basic		48,034		48,693				48,161				48,232		48,530				(606)		(762)		-		(666)		-		(615)		(611)

		       Diluted		48,640		49,455				48,827				48,847		49,141



		Sales by Segment

		Freight Group		$   198,850		$   185,822				$   183,276				$   773,523		$   734,173				$   13,028		7.0%								548.4				$   39,350		5.4%

		Transit Group		206,361		179,446				212,741				801,226		625,915				$   26,915		15.0%								446.4				$   175,311		28.0%

		          Total		$   405,211		$   365,268				$   396,017				$   1,574,749		$   1,360,088														994.8



		Income from Operations by Segment

		Freight Group		$   28,858		$   29,228				$   32,442				$   133,463		$   126,530

		Transit Group		26,785		20,798				24,473				98,792		69,004

		Corporate Activity and Eliminations		(5,389)		(4,258)				(4,461)				(19,739)		(15,793)

		          Total		$   50,254		$   45,768				$   52,454				$   212,516		$   179,741

		      Income from operations as a % of Net Sales

		Freight Group		14.5%		15.7%				17.7%				17.3%		17.2%

		Transit Group		13.0%		11.6%				11.5%				12.3%		11.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.4%		12.5%				13.2%				13.5%		13.2%













4Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,		December 31,

														2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												273,560		298,683		284,145		286,350		222,235

		Inventories 												264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,133		24,254		24,471		24,306		24,766

		Other current assets 												14,693		11,833		10,857		9,328		8,100

				Total current assets 										725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												17,382		18,464		19,372		14,873		14,916

				Total other assets 										574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												30,381		-		-		-		73

		Other accrued liabilities 												57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										388,051		351,900		325,224		290,586		295,308

		Long-term debt 												356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												25,443		24,216		26,572		26,253		24,725

				Total liabilities 										862,149		600,510		577,449		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,907,357 and 48,698,344 outstanding at December 31, 2008 and December 31, 2007, respectively												662		662		662		662		662

		Additional paid-in capital 												328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,267,410 and 17,476,423 shares, at December 31, 2008 and December 31, 2007, respectively												(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(60,540)		(8,317)		22,187		18,057		9,271

				Total shareholders’ equity 										645,371		684,701		678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775







3Q 08 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2008		2007				2008		2007



		Net sales		$   396,017		$   354,834				$   1,169,538		$   994,820

		Cost of sales		(288,343)		(259,117)				(848,148)		(721,687)

		  Gross profit		107,674		95,717				321,390		273,133

		   Gross profit as a % of Net Sales		27.2%		27.0%				27.5%		27.5%



		Selling, general and administrative expenses		(43,841)		(39,679)				(126,322)		(109,539)

		Engineering expenses		(9,713)		(9,237)				(29,325)		(27,079)

		Amortization expense		(1,666)		(1,009)				(3,481)		(2,542)

		  Total operating expenses		(55,220)		(49,925)				(159,128)		(139,160)

		   Operating expenses as a % of Net Sales		13.9%		14.1%				13.6%		14.0%



		     Income from operations		52,454		45,792				162,262		133,973

		      Income from operations as a % of Net Sales		13.2%		12.9%				13.9%		13.5%



		Interest (expense) income, net		(1,943)		(1,437)				(4,717)		(2,906)

		Other (expense) income, net		(100)		(927)				(1,179)		(3,373)

		     Income from continuing operations before income taxes 		50,411		43,428				156,366		127,694



		Income tax expense		(17,241)		(16,668)				(56,921)		(47,255)

		      Effective tax rate		34.2%		38.4%				36.4%		37.0%



		     Income from continuing operations		33,170		26,760				99,445		80,439



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		482				(3)		455



		     Net income		$   33,170		$   27,242				$   99,442		$   80,894



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.55				$   2.06		$   1.66

		     Income from discontinued operations		- 0		0.01				- 0		0.01

		     Net income		$   0.69		$   0.56				$   2.06		$   1.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.54				$   2.03		$   1.64

		     Income from discontinued operations		- 0		0.01				- 0		0.01

		     Net income		$   0.68		$   0.55				$   2.03		$   1.65



		Weighted average shares outstanding

		       Basic		48,161		48,736				48,269		48,488

		       Diluted		48,827		49,381				48,918		49,100



		Sales by Segment

		Freight Group		$   183,276		$   182,698				$   574,673		$   548,351

		Transit Group		212,741		172,136				594,865		446,469

		          Total		$   396,017		$   354,834				$   1,169,538		$   994,820











3Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the

				Quarter		Quarter				Quarter				Nine Months		Nine Months

				2008		2007				2008				2008		2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD				YTD

		Net sales		$   396,017		$   354,834				$   390,194				$   1,169,538		$   994,820				$   41,183		11.6%		396.0		354.8				41.2				$   174,718		17.6%		1,169.5		994.8				174.7

		Cost of sales		(288,343)		(259,117)				(281,693)				(848,148)		(721,687)				$   (29,226)		11.3%		(288.3)		(259.1)				(29.2)				$   (126,461)		17.5%		(848.1)		(721.7)				(126.4)

		  Gross profit		107,674		95,717				108,501				321,390		273,133				$   11,957		12.5%		107.7		95.7				12.0				$   48,257		17.7%		321.4		273.1				48.3

		   Gross profit as a % of Net Sales		27.2%		27.0%				27.8%				27.5%		27.5%								27%		27%												27%		27%



		Selling, general and administrative expenses		(43,841)		(39,679)				(42,036)				(126,322)		(109,539)				$   (4,162)		10.5%		(43.8)		(39.7)				(4.1)				$   (16,783)		15.3%		(126.3)		(109.5)				(16.8)

		Engineering expenses		(9,713)		(9,237)				(9,631)				(29,325)		(27,079)				$   (476)		5.2%		(9.7)		(9.2)				(0.5)				$   (2,246)		8.3%		(29.3)		(27.1)				(2.2)

		Amortization expense		(1,666)		(1,009)				(912)				(3,481)		(2,542)				$   (657)		65.1%		(1.7)		(1.0)				(0.7)				$   (939)		36.9%		(3.5)		(2.5)				(1.0)

		  Total operating expenses		(55,220)		(49,925)				(52,579)				(159,128)		(139,160)				$   (5,295)		10.6%		(55.2)		(49.9)				(5.3)				$   (19,968)		14.3%		(159.1)		(139.1)				(20.0)

		   SGA as a % of Net Sales		11.1%		11.2%				10.8%				10.8%		11.0%								11%		11%												11%		11%

		   Operating expenses as a % of Net Sales		13.9%		14.1%				13.5%				13.6%		14.0%								14%		14%												14%		14%



		     Income from operations		52,454		45,792				55,922				162,262		133,973				$   6,662		14.5%		52.5		45.8				6.7				$   28,289		21.1%		162.3		134.0				28.3

		      Income from operations as a % of Net Sales		13.2%		12.9%				14.3%				13.9%		13.5%								13%		13%												14%		13%



		Interest (expense) income, net		(1,943)		(1,437)				(1,293)				(4,717)		(2,906)				$   (506)		35.2%		(2.0)		(1.5)				(0.5)				$   (1,811)		62.3%		(4.7)		(2.9)				(1.8)

		Other (expense) income, net		(100)		(927)				(696)				(1,179)		(3,373)				$   827		-89.2%		(0.1)		(0.9)				0.8				$   2,194		-65.0%		(1.2)		(3.4)				2.2

		     Income from continuing operations before income taxes 		50,411		43,428				53,933				156,366		127,694				$   6,983		16.1%		50.4		43.4				7.0				$   28,672		22.5%		156.4		127.7				28.7



		Income tax expense		(17,241)		(16,668)				(20,171)				(56,921)		(47,255)				$   (573)		3.4%		(17.2)		(16.6)				(0.6)				$   (9,666)		20.5%		(57.0)		(47.3)				(9.7)

		      Effective tax rate		34.2%		38.4%				37.4%				36.4%		37.0%		-0.60%						34%		38%												36%		37%

																				$   -														$   -										- 0

		     Income from continuing operations		33,170		26,760				33,762				99,445		80,439				$   6,410		24.0%		33.2		26.8				6.4				$   19,006		23.6%		99.4		80.4				19.0



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		482				-				(3)		455				$   (482)		-100.0%		- 0		0.4				(0.4)				$   (458)		-100.7%		- 0		0.5				(0.5)



		     Net income		$   33,170		$   27,242				$   33,762				$   99,442		$   80,894				$   5,928		21.8%		33.2		27.2				6.0				$   18,548		22.9%		99.4		80.9				18.5



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.55				$   0.70				$   2.06		$   1.66

		     Income from discontinued operations		- 0		0.01				- 0				- 0		0.01

		     Net income		$   0.69		$   0.56				$   0.70				$   2.06		$   1.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.54				$   0.69				$   2.03		$   1.64

		     Income from discontinued operations		- 0		0.01				- 0				- 0		0.01						0.0%

		     Net income		$   0.68		$   0.55				$   0.69				$   2.03		$   1.65				$   0.13		23.6%



		Weighted average shares outstanding

		       Basic		48,161		48,736				48,095				48,269		48,488				(666)		(645)		-		(560)		-		(649)		(612)

		       Diluted		48,827		49,381				48,655				48,918		49,100



		Sales by Segment

		Freight Group		$   183,276		$   182,698				$   199,631				$   574,673		$   548,351				$   578		0.3%								548.4				$   26,322		4.8%

		Transit Group		212,741		172,136				190,563				594,865		446,469				$   40,605		23.6%								446.4				$   148,396		33.2%

		          Total		$   396,017		$   354,834				$   390,194				$   1,169,538		$   994,820														994.8



		Income from Operations by Segment

		Freight Group		$   32,442		$   30,763				$   36,154				$   104,605		$   97,302

		Transit Group		24,473		18,610				25,102				72,007		48,206

		Corporate Activity and Eliminations		(4,461)		(3,581)				(5,334)				(14,350)		(11,535)

		          Total		$   52,454		$   45,792				$   55,922				$   162,262		$   133,973

		      Income from operations as a % of Net Sales

		Freight Group		17.7%		16.8%				18.1%				18.2%		17.7%

		Transit Group		11.5%		10.8%				13.2%				12.1%		10.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.2%		12.9%				14.3%				13.9%		13.5%













3Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,

														2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												298,683		284,145		286,350		222,235

		Inventories 												223,367		196,331		186,047		175,977

		Deferred income taxes 												24,254		24,471		24,306		24,766

		Other current assets 												11,833		10,857		9,328		8,100

				Total current assets 										744,527		757,484		680,864		665,767

		Property, plant and equipment 												417,779		416,857		414,315		417,157

		Accumulated depreciation 												(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												277,033		237,842		236,897		232,593

		Other intangibles, net 												56,834		57,710		58,627		58,673

		Deferred income taxes 												4,343		4,536		4,516		4,316

		Other noncurrent assets 												18,464		19,372		14,873		14,916

				Total other assets 										356,674		319,460		314,913		310,498

						Total Assets 								$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   154,808		$   142,925		$   130,050		$   137,226

		Accrued income taxes 												4,642		1,255		16,937		3,625

		Customer deposits 												99,832		94,761		66,096		67,291

		Accrued compensation 												30,612		30,400		25,722		30,519

		Accrued warranty 												16,406		16,399		16,101		14,390

		Other accrued liabilities 												45,600		39,484		35,680		42,184

				Total current liabilities 										351,900		325,224		290,586		295,235

		Long-term debt 												150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												52,856		54,375		54,518		53,539

		Deferred income taxes 												9,353		10,781		10,348		9,834

		Accrued warranty 												12,064		10,362		10,239		7,924

		Other long term liabilities 												24,216		26,572		26,253		24,725

				Total liabilities 										600,510		577,449		542,105		541,434

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,480,991 and 48,698,344 outstanding at September 30, 2008 and December 31, 2007, respectively												662		662		662		662

		Additional paid-in capital 												325,571		322,488		318,523		320,928

		Treasury stock, at cost, 17,693,776 and 17,476,423 shares, at June 30, 2008 and December 31, 2007, respectively												(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(8,317)		22,187		18,057		9,271

				Total shareholders’ equity 										684,701		678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702







2Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the

				Quarter		Quarter				Quarter				Six Months		Six Months

				2008		2007				2008				2008		2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   390,194		$   325,722				$   383,327				$   773,521		$   639,986				$   64,472		19.8%		390.2		325.7				 				$   133,535		20.9%		773.5		640.0				133.5

		Cost of sales		(281,693)		(234,872)				(278,112)				(559,805)		(462,570)				$   (46,821)		19.9%		(281.7)		(234.9)				(46.8)				$   (97,235)		21.0%		(559.8)		(462.6)				(97.2)

		  Gross profit		108,501		90,850				105,215				213,716		177,416				$   17,651		19.4%		108.5		90.8				17.7				$   36,300		20.5%		213.7		177.4				36.3

		   Gross profit as a % of Net Sales		27.8%		27.9%				27.4%				27.6%		27.7%								0.3		0.3												0.3		0.3



		Selling,general and administrative expenses		(42,036)		(34,915)				(40,445)				(82,481)		(69,860)				$   (7,121)		20.4%		(42.1)		(34.9)				(7.2)				$   (12,621)		18.1%		(82.5)		(69.9)				(12.6)

		Engineering expenses		(9,631)		(9,026)				(9,981)				(19,612)		(17,842)				$   (605)		6.7%		(9.6)		(9.0)				(0.6)				$   (1,770)		9.9%		(19.6)		(17.8)				(1.8)

		Amortization expense		(912)		(992)				(903)				(1,815)		(1,533)				$   80		-8.1%		(0.9)		(1.0)				0.1				$   (282)		18.4%		(1.8)		(1.5)				(0.3)

		  Total operating expenses		(52,579)		(44,933)				(51,329)				(103,908)		(89,235)				$   (7,646)		17.0%		(52.6)		(44.9)				(7.7)				$   (14,673)		16.4%		(103.9)		(89.2)				(14.7)

		   SGA as a % of Net Sales		10.8%		10.7%				10.6%				10.7%		10.9%								0.1		0.1												0.1		0.1

		   Operating expenses as a % of Net Sales		13.5%		13.8%				13.4%				13.4%		13.9%								0.1		0.1												0.1		0.1



		     Income from operations		55,922		45,917				53,886				109,808		88,181				$   10,005		21.8%		55.9		45.9				10.0				$   21,627		24.5%		109.8		88.2				21.6

		      Income from operations as a % of Net Sales		14.3%		14.1%				14.1%				14.2%		13.8%								0.1		0.1												0.1		0.1



		Interest income (expense), net		(1,293)		(686)				(1,481)				(2,774)		(1,469)				$   (607)		88.5%		(1.3)		(0.7)				(0.6)				$   (1,305)		88.8%		(2.7)		(1.5)				(1.2)

		Other income (expense), net		(696)		(1,637)				(383)				(1,079)		(2,446)				$   941		-57.5%		(0.7)		(1.6)				0.9				$   1,367		-55.9%		(1.1)		(2.4)				1.3

		     Income from continuing operations before income taxes 		53,933		43,594				52,022				105,955		84,266				$   10,339		23.7%		53.9		43.6				10.3				$   21,689		25.7%		106.0		84.3				21.7



		Income tax expense		(20,171)		(15,469)				(19,509)				(39,680)		(30,587)				$   (4,702)		30.4%		(20.1)		(15.5)				(4.6)				$   (9,093)		29.7%		(39.7)		(30.6)				(9.1)

		      Effective tax rate		37.4%		35.5%				37.5%				37.4%		36.3%		1.15%						0.4		0.4												0.4		0.4

																				$   -														$   -										- 0

		     Income from continuing operations		33,762		28,125				32,513				66,275		53,679				$   5,637		20.0%		33.8		28.1				5.7				$   12,596		23.5%		66.3		53.7				12.6



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		5				(3)				(3)		(27)				$   (5)		-100.0%		- 0		- 0				- 0				$   24		-88.9%		- 0		- 0				- 0



		     Net income		$   33,762		$   28,130				$   32,510				$   66,272		$   53,652				$   5,632		20.0%		33.8		28.1				5.7				$   12,620		23.5%		66.3		53.7				12.6



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.70		$   0.58				$   0.67				$   1.37		$   1.11

		     Income (loss) from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.70		$   0.58				$   0.67				$   1.37		$   1.11



		Diluted

		     Income from continuing operations		$   0.69		$   0.57				$   0.66				$   1.35		$   1.09

		     Income (loss) from discontinued operations		- 0		- 0				- 0				- 0		- 0						ERROR:#DIV/0!

		     Net income		$   0.69		$   0.57				$   0.66				$   1.35		$   1.09				$   0		21.1%



		Weighted average shares outstanding

		       Basic		48,095		48,666				48,379				48,306		48,413				(560)		(628)		-		(658)		-		(618)		(609)

		       Diluted		48,655		49,294				49,037				48,924		49,022



		Sales by Segment

		Freight Group		$   199,631		$   180,986				$   191,766				$   391,397		$   365,653				$   18,645		10.3%								548.4				$   25,744		7.0%

		Transit Group		190,563		144,736				191,561				382,124		274,333				$   45,827		31.7%								446.4				$   107,791		39.3%

		          Total		$   390,194		$   325,722				$   383,327				$   773,521		$   639,986														994.8



		Income from Operations by Segment

		Freight Group		$   36,154		$   31,054				$   36,009				$   72,163		$   66,539

		Transit Group		25,102		18,981				22,432				47,534		29,596

		Corporate Activity and Eliminations		(5,334)		(4,118)				(4,555)				(9,889)		(7,954)

		          Total		$   55,922		$   45,917				$   53,886				$   109,808		$   88,181

		      Income from operations as a % of Net Sales

		Freight Group		18.1%		17.2%				18.8%				18.4%		18.2%

		Transit Group		13.2%		13.1%				11.7%				12.4%		10.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.3%		14.1%				14.1%				14.2%		13.8%













2Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														June 30,		March 31,		December 31,

														2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   241,680		$   174,833		$   234,689

		Accounts receivable 												284,145		286,350		222,235

		Inventories 												196,331		186,047		175,977

		Deferred income taxes 												24,471		24,306		24,766

		Other current assets 												10,857		9,328		8,100

				Total current assets 										757,484		680,864		665,767

		Property, plant and equipment 												416,857		414,315		417,157

		Accumulated depreciation 												(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										179,156		182,018		182,437

		Other Assets

		Goodwill 												237,842		236,897		232,593

		Other intangibles, net 												57,710		58,627		58,673

		Deferred income taxes 												4,536		4,516		4,316

		Other noncurrent assets 												19,372		14,873		14,916

				Total other assets 										319,460		314,913		310,498

						Total Assets 								$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   142,925		$   130,050		$   137,226

		Accrued income taxes 												1,255		16,937		3,625

		Customer deposits 												94,761		66,096		67,291

		Accrued compensation 												30,400		25,722		30,519

		Accrued warranty 												16,399		16,101		14,390

		Other accrued liabilities 												39,484		35,680		42,184

				Total current liabilities 										325,224		290,586		295,235

		Long-term debt 												150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												54,375		54,518		53,539

		Deferred income taxes 												10,781		10,348		9,834

		Accrued warranty 												10,362		10,239		7,924

		Other long term liabilities 												26,572		26,253		24,725

				Total liabilities 										577,449		542,105		541,434

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,426,541 and 48,698,344 outstanding at June 30, 2008 and December 31, 2007, respectively												662		662		662

		Additional paid-in capital 												322,488		318,523		320,928

		Treasury stock, at cost, 17,748,226 and 17,476,423 shares, at June 30, 2008 and December 31, 2007, respectively												(256,455)		(258,040)		(238,131)

		Retained earnings 												589,769		556,488		524,538

		Accumulated other comprehensive loss 												22,187		18,057		9,271

				Total shareholders’ equity 										678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,256,100		$   1,177,795		$   1,158,702







1Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth

				Quarter		Quarter				Quarter

				2008		2007				2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   383,327		$   314,264				$   365,268										$   69,063		22.0%		383.3		314.3				69.0				$   -		ERROR:#DIV/0!		1,360.1		1,087.6		1,034.0				272.5		53.6		ERROR:#REF!		ERROR:#REF!		Net sales

		Cost of sales		(278,112)		(227,698)				(268,782)										$   (50,414)		22.1%		(278.1)		(227.7)				(50.4)				$   -		ERROR:#DIV/0!		(990.5)		(790.8)		(774.4)				(199.7)		(16.4)		ERROR:#REF!		ERROR:#REF!		Cost of sales

		  Gross profit		105,215		86,566				96,486										$   18,649		21.5%		105.2		86.6				18.6				$   -		ERROR:#DIV/0!		369.6		296.8		259.6				72.8		37.2		ERROR:#REF!		ERROR:#REF!		  Gross profit

		   Gross profit as a % of Net Sales		27.4%		27.5%				26.4%														0.3		0.3												0.3		0.3		0.3												   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(40,445)		(34,945)				(38,898)										$   (5,500)		15.7%		(40.4)		(35.0)				(5.4)				$   -		ERROR:#DIV/0!		(148.5)		(130.3)		(121.7)				(18.2)		(8.6)		ERROR:#REF!		ERROR:#REF!		Selling,general and administrative expenses

		Engineering expenses		(9,981)		(8,816)				(10,355)										$   (1,165)		13.2%		(10.0)		(8.8)				(1.2)				$   -		ERROR:#DIV/0!		(37.4)		(32.7)		(32.7)				(4.7)		- 0		ERROR:#REF!		ERROR:#REF!		Engineering expenses

		Amortization expense		(903)		(541)				(1,465)										$   (362)		66.9%		(0.9)		(0.5)				(0.4)				$   -		ERROR:#DIV/0!		(4.0)		(3.6)		(3.3)				(0.4)		(0.3)		ERROR:#REF!		ERROR:#REF!		Amortization expense

		  Total operating expenses		(51,329)		(44,302)				(50,718)										$   (7,027)		15.9%		(51.3)		(44.3)				(7.0)				$   -		ERROR:#DIV/0!		(189.9)		(166.6)		(157.7)				(23.3)		(8.9)		ERROR:#REF!		ERROR:#REF!		  Total operating expenses

		   SGA as a % of Net Sales		10.6%		11.1%				10.6%														0.1		0.1												0.1		0.1		0.1												   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.4%		14.1%				13.9%														0.1		0.1												0.1		0.2		0.2												   Operating expenses as a % of Net Sales



		     Income from operations		53,886		42,264				45,768										$   11,622		27.5%		53.9		42.3				11.6				$   -		ERROR:#DIV/0!		179.7		130.2		101.9				49.5		28.3		ERROR:#REF!		ERROR:#REF!		     Income from operations

		      Income from operations as a % of Net Sales		14.1%		13.4%				12.5%														0.1		0.1												0.1		0.1		0.1												      Income from operations as a % of Net Sales



		Interest expense, net		(1,481)		(783)				(731)										$   (698)		89.1%		(1.5)		(0.8)				(0.7)				$   -		ERROR:#DIV/0!		(3.6)		(2.2)		(9.3)				(1.4)		7.1		ERROR:#REF!		ERROR:#REF!		Interest income (expense), net

		Other expense, net		(383)		(809)				(277)										$   426		-52.7%		(0.4)		(0.8)				0.4				$   -		ERROR:#DIV/0!		(3.6)		(1.4)		(3.1)				(2.2)		1.7		ERROR:#REF!		ERROR:#REF!		Other income (expense), net

		     Income from continuing operations before income taxes 		52,022		40,672				44,760										$   11,350		27.9%		52.0		40.7				11.3				$   -		ERROR:#DIV/0!		172.5		126.6		89.5				45.9		37.1		ERROR:#REF!		ERROR:#REF!		     Income from continuing operations before income taxes 



		Income tax expense		(19,509)		(15,118)				(15,812)										$   (4,391)		29.0%		(19.5)		(15.2)				(4.3)				$   -		ERROR:#DIV/0!		(63.1)		(40.1)		(31.8)				(23.0)		(8.3)		ERROR:#REF!		ERROR:#REF!		Income tax expense

		      Effective tax rate		37.5%		37.2%				35.3%								0.00%						0.4		0.4												0.4		0.3		0.4												      Effective tax rate

																				$   -														$   -												- 0		- 0		ERROR:#REF!		ERROR:#REF!

		     Income from continuing operations		32,513		25,554				28,948										$   6,959		27.2%		32.5		25.5				7.0				$   -		ERROR:#DIV/0!		109.4		86.5		57.7				22.9		28.8		ERROR:#REF!		ERROR:#REF!		     Income from continuing operations



		Discontinued operations																																																				Discontinued operations

		     Loss from discontinued operations (net of tax)		(3)		(32)				(272)										$   29		-90.6%		- 0		- 0				- 0				$   -		ERROR:#DIV/0!		0.2		(1.7)		(1.9)				1.9		0.2		ERROR:#REF!		ERROR:#REF!		     Income (loss) from discontinued operations (net of tax)



		     Net income		$   32,510		$   25,522				$   28,676										$   6,988		27.4%		32.5		25.5				7.0				$   -		ERROR:#DIV/0!		109.6		84.8		55.8				24.8		29.0		ERROR:#REF!		ERROR:#REF!		     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.67		$   0.53				$   0.59

		     Loss from discontinued operations		- 0		- 0				- 0

		     Net income		$   0.67		$   0.53				$   0.59



		Diluted

		     Income from continuing operations		$   0.66		$   0.52				$   0.59

		     Loss from discontinued operations		- 0		- 0				(0.01)

		     Net income		$   0.66		$   0.52				$   0.58



		Weighted average shares outstanding

		       Basic		48,379		48,302				48,693										(658)		(593)		-		(762)		-		-		-

		       Diluted		49,037		48,895				49,455



		Sales by Segment

		Freight Group		$   191,766		$   184,667				$   185,822										$   7,099		3.8%		191.8		184.7				7.1				$   -		ERROR:#DIV/0!														$   (7)		-100.0%

		Transit Group		191,561		129,597				179,446										$   61,964		47.8%		192.1		129.6				62.5				$   -		ERROR:#DIV/0!														$   (63)		-100.0%

		          Total		$   383,327		$   314,264				$   365,268										$   69,063		22.0%		383.9		314.3				69.6



		Income from Operations by Segment

		Freight Group		$   36,009		$   35,485				$   29,228

		Transit Group		22,432		10,615				20,798

		Corporate Activity and Eliminations		(4,555)		(3,836)				(4,258)

		          Total		$   53,886		$   42,264				$   45,768

		      Income from operations as a % of Net Sales

		Freight Group		18.8%		19.2%				15.7%

		Transit Group		11.7%		8.2%				11.6%

		Corporate Activity and Eliminations		n/a		n/a				n/a

		          Total		14.1%		13.4%				12.5%













1Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														March 31,		September 30		December 31,

														2008		2007		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   174,833		$   158,026		$   234,689

		Accounts receivable 												286,350		215,688		222,235

		Inventories 												186,047		185,884		175,977

		Deferred income taxes 												24,306		23,728		24,766

		Other current assets 												9,328		19,992		8,100

				Total current assets 										680,864		603,318		665,767

		Property, plant and equipment 												414,315		416,204		417,157

		Accumulated depreciation 												(232,297)		(234,718)		(234,720)

				Property, plant and equipment, net 										182,018		181,486		182,437

		Other Assets

		Goodwill 												236,897		232,876		232,593

		Other intangibles, net 												58,627		47,145		58,673

		Deferred income taxes 												4,516		27,205		4,316

		Other noncurrent assets 												14,873		11,437		14,916

				Total other assets 										314,913		318,663		310,498

						Total Assets 								$   1,177,795		$   1,103,467		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   130,050		$   118,383		$   137,226

		Accrued income taxes 												16,937		4,558		3,625

		Customer deposits 												66,096		40,797		67,291

		Accrued compensation 												25,722		28,210		30,519

		Accrued warranty 												16,101		12,018		14,390

		Other accrued liabilities 												35,680		37,968		42,184

				Total current liabilities 										290,586		241,934		295,235

		Long-term debt 												150,161		150,000		150,177

		Reserve for postretirement and pension benefits 												54,518		69,549		53,539

		Deferred income taxes 												10,348		16,421		9,834

		Accrued warranty 												10,239		7,791		7,924

		Other long term liabilities 												26,253		33,127		24,725

				Total liabilities 										542,105		518,822		541,434

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,306,864 and 48,698,344 outstanding at March 31, 2008 and December 31, 2007, respectively												662		662		662

		Additional paid-in capital 												318,523		321,205		320,928

		Treasury stock, at cost, 17,867,903 and 17,476,423 shares, at March 31, 2008 and December 31, 2007, respectively												(258,040)		(229,269)		(238,131)

		Retained earnings 												556,488		496,343		524,538

		Accumulated other comprehensive loss 												18,057		(4,296)		9,271

				Total shareholders’ equity 										635,690		584,645		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,177,795		$   1,103,467		$   1,158,702







4Q 07 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				For the

				Quarter		Quarter				Quarter				Twelve Months		Twelve Months				Twelve Months

				2007		2006				2007				2007		2006				2005

																						QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   365,268		$   294,420				$   354,834				$   1,360,088		$   1,087,620				$   1,034,024		$   70,848		24.1%		364.6		268.9				95.7				$   272,468		25.1%		1,360.1		1,087.6		1,034.0				272.5		53.6		$   53,596		5.2%		Net sales

		Cost of sales		(268,782)		(215,923)				(259,117)				(990,469)		(790,843)				(774,378)		$   (52,859)		24.5%		(264.9)		(202.7)				(62.2)				$   (199,626)		25.2%		(990.5)		(790.8)		(774.4)				(199.7)		(16.4)		$   (16,465)		2.1%		Cost of sales

		  Gross profit		96,486		78,497				95,717				369,619		296,777				259,646		$   17,989		22.9%		99.7		66.2				33.5				$   72,842		24.5%		369.6		296.8		259.6				72.8		37.2		$   37,131		14.3%		  Gross profit

		   Gross profit as a % of Net Sales		26.4%		26.7%				27.0%				27.2%		27.3%				25.1%						0.3		0.2												0.3		0.3		0.3												   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(38,898)		(32,452)				(39,679)				(148,437)		(130,294)				(121,696)		$   (6,446)		19.9%		(39.3)		(31.3)				(8.0)				$   (18,143)		13.9%		(148.5)		(130.3)		(121.7)				(18.2)		(8.6)		$   (8,598)		7.1%		Selling,general and administrative expenses

		Engineering expenses		(10,355)		(8,495)				(9,237)				(37,434)		(32,701)				(32,762)		$   (1,860)		21.9%		(10.4)		(8.1)				(2.3)				$   (4,733)		14.5%		(37.4)		(32.7)		(32.7)				(4.7)		- 0		$   61		-0.2%		Engineering expenses

		Amortization expense		(1,465)		(1,009)				(1,009)				(4,007)		(3,631)				(3,259)		$   (456)		45.2%		(1.0)		(1.3)				0.3				$   (376)		10.4%		(4.0)		(3.6)		(3.3)				(0.4)		(0.3)		$   (372)		11.4%		Amortization expense

		  Total operating expenses		(50,718)		(41,956)				(49,925)				(189,878)		(166,626)				(157,717)		$   (8,762)		20.9%		(50.7)		(40.7)				(10.0)				$   (23,252)		14.0%		(189.9)		(166.6)		(157.7)				(23.3)		(8.9)		$   (8,909)		5.6%		  Total operating expenses

		   SGA as a % of Net Sales		10.6%		11.0%				11.2%				10.9%		12.0%				11.8%						0.1		0.1												0.1		0.1		0.1												   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.9%		14.3%				14.1%				14.0%		15.3%				15.3%						0.1		0.2												0.1		0.2		0.2												   Operating expenses as a % of Net Sales



		     Income from operations		45,768		36,541				45,792				179,741		130,151				101,929		$   9,227		25.3%		49.0		25.5				23.5				$   49,590		38.1%		179.7		130.2		101.9				49.5		28.3		$   28,222		27.7%		     Income from operations

		      Income from operations as a % of Net Sales		12.5%		12.4%				12.9%				13.2%		12.0%				9.9%						0.1		0.1												0.1		0.1		0.1												      Income from operations as a % of Net Sales



		Interest income (expense), net		(731)		(386)				(1,437)				(3,637)		(2,177)				(9,358)		$   (345)		89.4%		(0.5)		0.1				(0.6)				$   (1,460)		67.1%		(3.6)		(2.2)		(9.3)				(1.4)		7.1		$   7,181		-76.7%		Interest income (expense), net

		Other income (expense), net		(277)		(109)				(927)				(3,650)		(1,417)				(3,055)		$   (168)		154.1%		(0.3)		(0.1)				(0.2)				$   (2,233)		157.6%		(3.6)		(1.4)		(3.1)				(2.2)		1.7		$   1,638		-53.6%		Other income (expense), net

		     Income from continuing operations before income taxes 		44,760		36,046				43,428				172,454		126,557				89,516		$   8,714		24.2%		48.2		25.5				22.7				$   45,897		36.3%		172.5		126.6		89.5				45.9		37.1		$   37,041		41.4%		     Income from continuing operations before income taxes 



		Income tax expense		(15,812)		(9,143)				(16,668)				(63,067)		(40,063)				(31,831)		$   (6,669)		72.9%		(19.1)		(7.8)				(11.3)				$   (23,004)		57.4%		(63.1)		(40.1)		(31.8)				(23.0)		(8.3)		$   (8,232)		25.9%		Income tax expense

		      Effective tax rate		35.3%		25.4%				38.4%				36.6%		31.7%		4.91%		35.6%						0.4		0.3												0.4		0.3		0.4												      Effective tax rate

																						$   -														$   -												- 0		- 0		$   -		ERROR:#DIV/0!

		     Income from continuing operations		28,948		26,903				26,760				109,387		86,494				57,685		$   2,045		7.6%		29.1		17.7				11.4				$   22,893		26.5%		109.4		86.5		57.7				22.9		28.8		$   28,809		49.9%		     Income from continuing operations



		Discontinued operations																																																						Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		(272)		(661)				482				183		(1,690)				(1,909)		$   389		-58.9%		(0.3)		(0.3)				- 0				$   1,873		-110.8%		0.2		(1.7)		(1.9)				1.9		0.2		$   219		-11.5%		     Income (loss) from discontinued operations (net of tax)



		     Net income		$   28,676		$   26,242				$   27,242				$   109,570		$   84,804				$   55,776		$   2,434		9.3%		28.8		17.4				11.4				$   24,766		29.2%		109.6		84.8		55.8				24.8		29.0		$   29,028		52.0%		     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.59		$   0.56				$   0.55				$   2.25		$   1.79				$   1.23

		     Income (loss) from discontinued operations		- 0		(0.02)				0.01				0.01		(0.04)				(0.04)

		     Net income		$   0.59		$   0.54				$   0.56				$   2.26		$   1.75				$   1.19



		Diluted

		     Income from continuing operations		$   0.59		$   0.55				$   0.54				$   2.23		$   1.76				$   1.21

		     Income (loss) from discontinued operations		(0.01)		(0.02)				0.01				- 0		(0.03)				(0.04)

		     Net income		$   0.58		$   0.53				$   0.55				$   2.23		$   1.73				$   1.17



		Weighted average shares outstanding

		       Basic		48,693		48,367				48,736				48,530		48,322				46,845		(762)		(772)		-		(645)		-		(611)		(786)

		       Diluted		49,455		49,139				49,381				49,141		49,108				47,595



		Sales by Segment

		Freight Group		$   185,822		$   174,494				$   182,698				$   734,173		$   709,353				$   677,096		$   11,328		6.5%								548.4				$   24,820		3.5%														$   (548)		-100.0%

		Transit Group		179,446		119,926				172,136				625,915		378,267				356,928		$   59,520		49.6%								446.4				$   247,648		65.5%														$   (446)		-100.0%

		          Total		$   365,268		$   294,420				$   354,834				$   1,360,088		$   1,087,620				$   1,034,024												994.8



		Income from Operations by Segment

		Freight Group		$   29,228		$   29,525				$   31,058				$   126,530		$   110,378				$   109,787

		Transit Group		20,798		10,474				18,610				69,004		32,495				32,495

		Corporate Activity and Eliminations		(4,258)		(3,015)				(3,581)				(15,793)		(12,722)				(12,722)

		          Total		$   45,768		$   36,984				$   46,087				$   179,741		$   130,151				$   129,560

		      Income from operations as a % of Net Sales

		Freight Group		15.7%		16.9%				17.0%				17.2%		15.6%				16.2%

		Transit Group		11.6%		8.7%				10.8%				11.0%		8.6%				9.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a				n/a

		          Total		12.5%		12.6%				13.0%				13.2%		12.0%				12.5%













4Q 07 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited

														December 31,		September 30		December 31,

														2007		2007		2006

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   234,689		$   158,026		$   187,979

		Accounts receivable 												222,235		215,688		177,345

		Inventories 												175,977		185,884		145,481

		Deferred income taxes 												24,913		23,728		24,773

		Other current assets 												8,100		19,992		11,613

				Total current assets 										665,914		603,318		547,191

		Property, plant and equipment 												417,157		416,204		390,178

		Accumulated depreciation 												(234,720)		(234,718)		(211,869)

				Property, plant and equipment, net 										182,437		181,486		178,309

		Other Assets

		Goodwill 												232,593		232,876		173,251

		Other intangibles, net 												58,673		47,145		44,494

		Deferred income taxes 												11,302		27,205		16,588

		Other noncurrent assets 												14,916		11,437		13,009

				Total other assets 										317,484		318,663		247,342

						Total Assets 								$   1,165,835		$   1,103,467		$   972,842



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   137,226		$   118,383		$   92,624

		Accrued income taxes 												3,714		4,558		4,491

		Customer deposits 												67,291		40,797		75,537

		Accrued compensation 												30,519		28,210		26,297

		Accrued warranty 												14,390		12,018		10,305

		Other accrued liabilities 												42,095		37,968		34,537

				Total current liabilities 										295,235		241,934		243,791

		Long-term debt 												150,177		150,000		150,000

		Reserve for postretirement and pension benefits 												53,539		69,549		74,511

		Deferred income taxes 												10,653		16,421		15,014

		Accrued warranty 												7,924		7,791		7,094

		Other long term liabilities 												31,040		33,127		12,543

				Total liabilities 										548,568		518,822		502,953

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,730,246 and 48,250,776 outstanding at June 30, 2007 and December 31, 2006, respectively 												662		662		662

		Additional paid-in capital 												320,928		321,205		314,752

		Treasury stock, at cost, 17,444,521 and 17,923,991 shares, at June 30, 2007 and December 31, 2006, respectively 												(238,131)		(229,269)		(232,823)

		Retained earnings 												524,538		496,343		419,603

		Accumulated other comprehensive loss 												9,270		(4,296)		(32,305)

				Total shareholders’ equity 										617,267		584,645		469,889

						Total Liabilities and Shareholders’ Equity 								$   1,165,835		$   1,103,467		$   972,842







3Q 07 IS Rev for Def Amort

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the

				Quarter		Quarter				Quarter				Nine Months		Nine Months

				2007		2006				2007				2007		2006						0.319

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200				$   85,945		32.0%		354.8		268.9				85.9				$   201,620		25.4%		994.8		793.2				201.6				Net sales

		Cost of sales		(259,117)		(202,691)				(234,872)				(721,687)		(574,920)				$   (56,426)		27.8%		(259.1)		(202.7)				(56.4)				$   (146,767)		25.5%		(721.7)		(574.9)				(146.8)				Cost of sales

		  Gross profit		95,717		66,198				90,850				273,133		218,280				$   29,519		44.6%		95.7		66.2				29.5				$   54,853		25.1%		273.1		218.3				54.8				  Gross profit

		   Gross profit as a % of Net Sales		27.0%		24.6%				27.9%				27.5%		27.5%								0.3		0.2												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(39,679)		(31,294)				(34,915)				(109,539)		(97,842)				$   (8,385)		26.8%		(39.7)		(31.3)				(8.4)				$   (11,697)		12.0%		(109.5)		(97.8)				(11.7)				Selling,general and administrative expenses

		Engineering expenses		(9,237)		(8,068)				(9,026)				(27,079)		(24,206)				$   (1,169)		14.5%		(9.2)		(8.1)				(1.1)				$   (2,873)		11.9%		(27.1)		(24.2)				(2.9)				Engineering expenses

		Amortization expense		(1,009)		(1,206)				(992)				(2,542)		(2,622)				$   197		-16.3%		(1.2)		(1.3)				0.1				$   80		-3.1%		(3.0)		(3.1)				0.1				Amortization expense

		  Total operating expenses		(49,925)		(40,568)				(44,933)				(139,160)		(124,670)				$   (9,357)		23.1%		(50.1)		(40.7)				(9.4)				$   (14,490)		11.6%		(139.6)		(125.1)				(14.5)				  Total operating expenses

		   SGA as a % of Net Sales		11.2%		11.6%				10.7%				11.0%		12.3%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		14.1%		15.1%				13.8%				14.0%		15.7%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,792		25,630				45,917				133,973		93,610				$   20,162		78.7%		45.6		25.5				20.1				$   40,363		43.1%		133.5		93.2				40.3				     Income from operations

		      Income from operations as a % of Net Sales		12.9%		9.5%				14.1%				13.5%		11.8%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(1,437)		48				(686)				(2,906)		(1,791)				$   (1,485)		-3093.8%		(1.3)		0.1				(1.4)				$   (1,115)		62.3%		(2.4)		(1.4)				(1.0)				Interest income (expense), net

		Other income (expense), net		(927)		(146)				(1,637)				(3,373)		(1,308)				$   (781)		534.9%		(0.9)		(0.1)				(0.8)				$   (2,065)		157.9%		(3.4)		(1.3)				(2.1)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,428		25,532				43,594				127,694		90,511				$   17,896		70.1%		43.4		25.5				17.9				$   37,183		41.1%		127.7		90.5				37.2				     Income from continuing operations before income taxes 



		Income tax expense		(16,668)		(7,791)				(15,469)				(47,255)		(30,920)				$   (8,877)		113.9%		(16.6)		(7.8)				(8.8)				$   (16,335)		52.8%		(47.3)		(30.9)				(16.4)				Income tax expense

		      Effective tax rate		38.4%		30.5%				35.5%				37.0%		34.2%								0.4		0.3												0.4		0.3								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		26,760		17,741				28,125				80,439		59,591				$   9,019		50.8%		26.8		17.7				9.1				$   20,848		35.0%		80.4		59.6				20.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		482		(370)				5				455		(1,029)				$   852		-230.3%		0.4		(0.3)				0.7				$   1,484		-144.2%		0.5		(1.0)				1.5				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   27,242		$   17,371				$   28,130				$   80,894		$   58,562				$   9,871		56.8%		27.2		17.4				9.8				$   22,332		38.1%		80.9		58.6				22.3				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.55		$   0.36				$   0.58				$   1.66		$   1.23

		     Income (loss) from discontinued operations		0.01		- 0				- 0				0.01		(0.02)

		     Net income		$   0.56		$   0.36				$   0.58				$   1.67		$   1.21



		Diluted

		     Income from continuing operations		$   0.54		$   0.36				$   0.57				$   1.64		$   1.22

		     Income (loss) from discontinued operations		0.01		(0.01)				- 0				0.01		(0.02)

		     Net income		$   0.55		$   0.35				$   0.57				$   1.65		$   1.20



		Weighted average shares outstanding

		       Basic		48,736		48,689				48,666				48,488		48,309

		       Diluted		49,381		49,293				49,294				49,100		48,905



		Sales by Segment

		Freight Group		$   182,698		$   173,874				$   180,986				$   548,351		$   534,859				$   8,824		5.1%								548.4				$   13,492		2.5%

		Transit Group		172,136		95,015				144,736				446,469		258,341				$   77,121		81.2%								446.4				$   188,128		72.8%

		          Total		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200														994.8



		Income from Operations by Segment

		Freight Group		$   31,058		$   21,250				$   30,759				$   97,302		$   80,853

		Transit Group		18,610		7,292				18,981				48,206		22,021

		Corporate Activity and Eliminations		(3,581)		(3,060)				(4,118)				(11,535)		(9,707)

		          Total		$   46,087		$   25,482				$   45,622				$   133,973		$   93,167

		      Income from operations as a % of Net Sales

		Freight Group		17.0%		12.2%				17.0%				17.7%		15.1%

		Transit Group		10.8%		7.7%				13.1%				10.8%		8.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.0%		9.5%				14.0%				13.5%		11.7%













3Q 07 IS orig

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the

				Quarter		Quarter				Quarter				Nine Months		Nine Months

				2007		2006				2007				2007		2006						0.319

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200				$   85,945		32.0%		354.8		268.9				85.9				$   201,620		25.4%		994.8		793.2				201.6				Net sales

		Cost of sales		(259,117)		(202,691)				(234,872)				(721,687)		(574,920)				$   (56,426)		27.8%		(259.1)		(202.7)				(56.4)				$   (146,767)		25.5%		(721.7)		(574.9)				(146.8)				Cost of sales

		  Gross profit		95,717		66,198				90,850				273,133		218,280				$   29,519		44.6%		95.7		66.2				29.5				$   54,853		25.1%		273.1		218.3				54.8				  Gross profit

		   Gross profit as a % of Net Sales		27.0%		24.6%				27.9%				27.5%		27.5%								0.3		0.2												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(39,679)		(31,294)				(34,915)				(109,539)		(97,842)				$   (8,385)		26.8%		(39.7)		(31.3)				(8.4)				$   (11,697)		12.0%		(109.5)		(97.8)				(11.7)				Selling,general and administrative expenses

		Engineering expenses		(9,237)		(8,068)				(9,026)				(27,079)		(24,206)				$   (1,169)		14.5%		(9.2)		(8.1)				(1.1)				$   (2,873)		11.9%		(27.1)		(24.2)				(2.9)				Engineering expenses

		Amortization expense		(1,157)		(1,354)				(1,140)				(2,985)		(3,065)				$   197		-14.5%		(1.2)		(1.3)				0.1				$   80		-2.6%		(3.0)		(3.1)				0.1				Amortization expense

		  Total operating expenses		(50,073)		(40,716)				(45,081)				(139,603)		(125,113)				$   (9,357)		23.0%		(50.1)		(40.7)				(9.4)				$   (14,490)		11.6%		(139.6)		(125.1)				(14.5)				  Total operating expenses

		   SGA as a % of Net Sales		11.2%		11.6%				10.7%				11.0%		12.3%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		14.1%		15.1%				13.8%				14.0%		15.8%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,644		25,482				45,769				133,530		93,167				$   20,162		79.1%		45.6		25.5				20.1				$   40,363		43.3%		133.5		93.2				40.3				     Income from operations

		      Income from operations as a % of Net Sales		12.9%		9.5%				14.1%				13.4%		11.7%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(1,289)		196				(538)				(2,463)		(1,348)				$   (1,485)		-757.7%		(1.3)		0.1				(1.4)				$   (1,115)		82.7%		(2.4)		(1.4)				(1.0)				Interest income (expense), net

		Other income (expense), net		(927)		(146)				(1,637)				(3,373)		(1,308)				$   (781)		534.9%		(0.9)		(0.1)				(0.8)				$   (2,065)		157.9%		(3.4)		(1.3)				(2.1)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,428		25,532				43,594				127,694		90,511				$   17,896		70.1%		43.4		25.5				17.9				$   37,183		41.1%		127.7		90.5				37.2				     Income from continuing operations before income taxes 



		Income tax expense		(16,668)		(7,791)				(15,469)				(47,255)		(30,920)				$   (8,877)		113.9%		(16.6)		(7.8)				(8.8)				$   (16,335)		52.8%		(47.3)		(30.9)				(16.4)				Income tax expense

		      Effective tax rate		38.4%		30.5%				35.5%				37.0%		34.2%								0.4		0.3												0.4		0.3								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		26,760		17,741				28,125				80,439		59,591				$   9,019		50.8%		26.8		17.7				9.1				$   20,848		35.0%		80.4		59.6				20.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		482		(370)				5				455		(1,029)				$   852		-230.3%		0.4		(0.3)				0.7				$   1,484		-144.2%		0.5		(1.0)				1.5				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   27,242		$   17,371				$   28,130				$   80,894		$   58,562				$   9,871		56.8%		27.2		17.4				9.8				$   22,332		38.1%		80.9		58.6				22.3				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.55		$   0.36				$   0.58				$   1.66		$   1.23

		     Income (loss) from discontinued operations		0.01		- 0				- 0				0.01		(0.02)

		     Net income		$   0.56		$   0.36				$   0.58				$   1.67		$   1.21



		Diluted

		     Income from continuing operations		$   0.54		$   0.36				$   0.57				$   1.64		$   1.22

		     Income (loss) from discontinued operations		0.01		(0.01)				- 0				0.01		(0.02)

		     Net income		$   0.55		$   0.35				$   0.57				$   1.65		$   1.20



		Weighted average shares outstanding

		       Basic		48,736		48,689				48,666				48,488		48,309

		       Diluted		49,381		49,293				49,294				49,100		48,905



		Sales by Segment

		Freight Group		$   182,698		$   173,874				$   180,986				$   548,351		$   534,859				$   8,824		5.1%								548.4				$   13,492		2.5%

		Transit Group		172,136		95,015				144,736				446,469		258,341				$   77,121		81.2%								446.4				$   188,128		72.8%

		          Total		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200														994.8



		Income from Operations by Segment

		Freight Group		$   30,615		$   21,250				$   30,906				$   96,859		$   80,853

		Transit Group		18,610		7,292				18,981				48,206		22,021

		Corporate Activity and Eliminations		(3,581)		(3,060)				(4,118)				(11,535)		(9,707)

		          Total		$   45,644		$   25,482				$   45,769				$   133,530		$   93,167

		      Income from operations as a % of Net Sales

		Freight Group		16.8%		12.2%				17.1%				17.7%		15.1%

		Transit Group		10.8%		7.7%				13.1%				10.8%		8.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.9%		9.5%				14.1%				13.4%		11.7%













3Q 07 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														September 30		June 30,		December 31,

														2007		2007		2006

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   158,026		$   141,226		$   187,979

		Accounts receivable 												215,688		201,411		177,345

		Inventories 												185,884		184,605		145,481

		Deferred income taxes 												23,728		23,711		24,773

		Other current assets 												19,992		17,890		11,613

				Total current assets 										603,318		568,843		547,191

		Property, plant and equipment 												416,204		405,407		390,178

		Accumulated depreciation 												(234,718)		(225,763)		(211,869)

				Property, plant and equipment, net 										181,486		179,644		178,309

		Other Assets

		Goodwill 												232,876		224,090		173,251

		Other intangibles, net 												47,145		47,754		44,494

		Deferred income taxes 												27,205		23,847		16,588

		Other noncurrent assets 												11,437		14,411		13,009

				Total other assets 										318,663		310,102		247,342

						Total Assets 								$   1,103,467		$   1,058,589		$   972,842



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   118,383		$   110,529		$   92,624

		Accrued income taxes 												4,558		2,080		4,491

		Customer deposits 												40,797		59,134		75,537

		Accrued compensation 												28,210		26,923		26,297

		Accrued warranty 												12,018		10,857		10,305

		Other accrued liabilities 												37,968		34,524		34,537

				Total current liabilities 										241,934		244,047		243,791

		Long-term debt 												150,000		150,000		150,000

		Reserve for postretirement and pension benefits 												69,549		70,410		74,511

		Deferred income taxes 												16,421		15,705		15,014

		Accrued warranty 												7,791		7,781		7,094

		Other long term liabilities 												33,127		29,302		12,543

				Total liabilities 										518,822		517,245		502,953

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,730,246 and 48,250,776 outstanding at June 30, 2007 and December 31, 2006, respectively 												662		662		662

		Additional paid-in capital 												321,205		318,111		314,752

		Treasury stock, at cost, 17,444,521 and 17,923,991 shares, at June 30, 2007 and December 31, 2006, respectively 												(229,269)		(229,246)		(232,823)

		Retained earnings 												496,343		469,578		419,603

		Accumulated other comprehensive loss 												(4,296)		(17,761)		(32,305)

				Total shareholders’ equity 										584,645		541,344		469,889

						Total Liabilities and Shareholders’ Equity 								$   1,103,467		$   1,058,589		$   972,842







2Q 07 IS Rev for Def Amort

		`

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the

				Quarter		Quarter				Quarter				Six Months		Six Months

				2007		2006				2007				2007		2006						0.244

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311				$   63,820		24.4%		325.7		261.9				63.8				$   115,675		22.1%		640.0		524.3				115.7				Net sales

		Cost of sales		(234,872)		(184,910)				(227,698)				(462,570)		(372,229)				$   (49,962)		27.0%		(234.8)		(184.9)				(49.9)				$   (90,341)		24.3%		(462.6)		(372.2)				(90.4)				Cost of sales

		  Gross profit		90,850		76,992				86,566				177,416		152,082				$   13,858		18.0%		90.9		77.0				13.9				$   25,334		16.7%		177.4		152.1				25.3				  Gross profit

		   Gross profit as a % of Net Sales		27.9%		29.4%				27.5%				27.7%		29.0%								0.3		0.3												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(34,915)		(32,760)				(34,945)				(69,860)		(66,548)				$   (2,155)		6.6%		(34.9)		(32.8)				(2.1)				$   (3,312)		5.0%		(69.9)		(66.6)				(3.3)				Selling,general and administrative expenses

		Engineering expenses		(9,026)		(8,023)				(8,816)				(17,842)		(16,138)				$   (1,003)		12.5%		(9.0)		(8.0)				(1.0)				$   (1,704)		10.6%		(17.8)		(16.1)				(1.7)				Engineering expenses

		Amortization expense		(992)		(705)				(541)				(1,533)		(1,416)				$   (287)		40.7%		(1.2)		(0.9)				(0.3)				$   (117)		8.3%		(1.8)		(1.7)				(0.1)				Amortization expense

		  Total operating expenses		(44,933)		(41,488)				(44,302)				(89,235)		(84,102)				$   (3,445)		8.3%		(45.1)		(41.7)				(3.4)				$   (5,133)		6.1%		(89.5)		(84.4)				(5.1)				  Total operating expenses

		   SGA as a % of Net Sales		10.7%		12.5%				11.1%				10.9%		12.7%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.8%		15.8%				14.1%				13.9%		16.0%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,917		35,504				42,264				88,181		67,980				$   10,413		29.3%		45.8		35.3				10.5				$   20,201		29.7%		87.9		67.7				20.2				     Income from operations

		      Income from operations as a % of Net Sales		14.1%		13.6%				13.4%				13.8%		13.0%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(686)		(567)				(783)				(1,469)		(1,839)				$   (119)		21.0%		(0.5)		(0.4)				(0.1)				$   370		-20.1%		(1.2)		(1.5)				0.3				Interest income (expense), net

		Other income (expense), net		(1,637)		(1,434)				(809)				(2,446)		(1,162)				$   (203)		14.2%		(1.7)		(1.4)				(0.3)				$   (1,284)		110.5%		(2.4)		(1.2)				(1.2)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,594		33,503				40,672				84,266		64,979				$   10,091		30.1%		43.6		33.5				10.1				$   19,287		29.7%		84.3		65.0				19.3				     Income from continuing operations before income taxes 



		Income tax expense		(15,469)		(11,721)				(15,118)				(30,587)		(23,129)				$   (3,748)		32.0%		(15.5)		(11.7)				(3.8)				$   (7,458)		32.2%		(30.6)		(23.1)				(7.5)				Income tax expense

		      Effective tax rate		35.5%		35.0%				37.2%				36.3%		35.6%								0.4		0.3												0.4		0.4								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		28,125		21,782				25,554				53,679		41,850				$   6,343		29.1%		28.1		21.8				6.3				$   11,829		28.3%		53.7		41.9				11.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		5		(637)				(32)				(27)		(659)				$   642		-100.8%		- 0		(0.7)				0.7				$   632		-95.9%		- 0		(0.7)				0.7				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   28,130		$   21,145				$   25,522				$   53,652		$   41,191				$   6,985		33.0%		28.1		21.1				7.0				$   12,461		30.3%		53.7		41.2				12.5				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.45				$   0.53				$   1.11		$   0.87

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.58		$   0.44				$   0.53				$   1.11		$   0.85



		Diluted

		     Income from continuing operations		$   0.57		$   0.44				$   0.52				$   1.09		$   0.86

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.57		$   0.43				$   0.52				$   1.09		$   0.84



		Weighted average shares outstanding

		       Basic		48,666		48,451				48,302				48,413		48,210

		       Diluted		49,294		49,092				48,895				49,022		48,851



		Sales by Segment

		Freight Group		$   180,986		$   180,169				$   184,667				$   365,653		$   360,985				$   817		0.5%												$   4,668		1.3%

		Transit Group		144,736		81,733				129,597				274,333		163,326				$   63,003		77.1%												$   111,007		68.0%

		          Total		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311



		Income from Operations by Segment

		Freight Group		$   30,759		$   30,849				$   35,485				$   66,244		$   59,603

		Transit Group		18,981		7,776				10,615				29,596		14,729

		Corporate Activity and Eliminations		(4,118)		(3,268)				(3,836)				(7,954)		(6,647)

		          Total		$   45,622		$   35,357				$   42,264				$   87,886		$   67,685

		      Income from operations as a % of Net Sales

		Freight Group		17.0%		17.1%				19.2%				18.1%		16.5%

		Transit Group		13.1%		9.5%				8.2%				10.8%		9.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.0%		13.5%				13.4%				13.7%		12.9%









2Q 07 IS Orig

		`

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the

				Quarter		Quarter				Quarter				Six Months		Six Months

				2007		2006				2007				2007		2006						0.244

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311				$   63,820		24.4%		325.7		261.9				63.8				$   115,675		22.1%		640.0		524.3				115.7				Net sales

		Cost of sales		(234,872)		(184,910)				(227,698)				(462,570)		(372,229)				$   (49,962)		27.0%		(234.8)		(184.9)				(49.9)				$   (90,341)		24.3%		(462.6)		(372.2)				(90.4)				Cost of sales

		  Gross profit		90,850		76,992				86,566				177,416		152,082				$   13,858		18.0%		90.9		77.0				13.9				$   25,334		16.7%		177.4		152.1				25.3				  Gross profit

		   Gross profit as a % of Net Sales		27.9%		29.4%				27.5%				27.7%		29.0%								0.3		0.3												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(34,915)		(32,760)				(34,945)				(69,860)		(66,548)				$   (2,155)		6.6%		(34.9)		(32.8)				(2.1)				$   (3,312)		5.0%		(69.9)		(66.6)				(3.3)				Selling,general and administrative expenses

		Engineering expenses		(9,026)		(8,023)				(8,816)				(17,842)		(16,138)				$   (1,003)		12.5%		(9.0)		(8.0)				(1.0)				$   (1,704)		10.6%		(17.8)		(16.1)				(1.7)				Engineering expenses

		Amortization expense		(1,140)		(852)				(688)				(1,828)		(1,711)				$   (288)		33.8%		(1.2)		(0.9)				(0.3)				$   (117)		6.8%		(1.8)		(1.7)				(0.1)				Amortization expense

		  Total operating expenses		(45,081)		(41,635)				(44,449)				(89,530)		(84,397)				$   (3,446)		8.3%		(45.1)		(41.7)				(3.4)				$   (5,133)		6.1%		(89.5)		(84.4)				(5.1)				  Total operating expenses

		   SGA as a % of Net Sales		10.7%		12.5%				11.1%				10.9%		12.7%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.8%		15.9%				14.1%				14.0%		16.1%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,769		35,357				42,117				87,886		67,685				$   10,412		29.4%		45.8		35.3				10.5				$   20,201		29.8%		87.9		67.7				20.2				     Income from operations

		      Income from operations as a % of Net Sales		14.1%		13.5%				13.4%				13.7%		12.9%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(538)		(420)				(636)				(1,174)		(1,544)				$   (118)		28.1%		(0.5)		(0.4)				(0.1)				$   370		-24.0%		(1.2)		(1.5)				0.3				Interest income (expense), net

		Other income (expense), net		(1,637)		(1,434)				(809)				(2,446)		(1,162)				$   (203)		14.2%		(1.7)		(1.4)				(0.3)				$   (1,284)		110.5%		(2.4)		(1.2)				(1.2)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,594		33,503				40,672				84,266		64,979				$   10,091		30.1%		43.6		33.5				10.1				$   19,287		29.7%		84.3		65.0				19.3				     Income from continuing operations before income taxes 



		Income tax expense		(15,469)		(11,721)				(15,118)				(30,587)		(23,129)				$   (3,748)		32.0%		(15.5)		(11.7)				(3.8)				$   (7,458)		32.2%		(30.6)		(23.1)				(7.5)				Income tax expense

		      Effective tax rate		35.5%		35.0%				37.2%				36.3%		35.6%								0.4		0.3												0.4		0.4								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		28,125		21,782				25,554				53,679		41,850				$   6,343		29.1%		28.1		21.8				6.3				$   11,829		28.3%		53.7		41.9				11.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		5		(637)				(32)				(27)		(659)				$   642		-100.8%		- 0		(0.7)				0.7				$   632		-95.9%		- 0		(0.7)				0.7				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   28,130		$   21,145				$   25,522				$   53,652		$   41,191				$   6,985		33.0%		28.1		21.1				7.0				$   12,461		30.3%		53.7		41.2				12.5				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.45				$   0.53				$   1.11		$   0.87

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.58		$   0.44				$   0.53				$   1.11		$   0.85



		Diluted

		     Income from continuing operations		$   0.57		$   0.44				$   0.52				$   1.09		$   0.86

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.57		$   0.43				$   0.52				$   1.09		$   0.84



		Weighted average shares outstanding

		       Basic		48,666		48,451				48,302				48,413		48,210

		       Diluted		49,294		49,092				48,895				49,022		48,851



		Sales by Segment

		Freight Group		$   180,986		$   180,169				$   184,667				$   365,653		$   360,985				$   817		0.5%												$   4,668		1.3%

		Transit Group		144,736		81,733				129,597				274,333		163,326				$   63,003		77.1%												$   111,007		68.0%

		          Total		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311



		Income from Operations by Segment

		Freight Group		$   30,906		$   30,849				$   35,338				$   66,244		$   59,603

		Transit Group		18,981		7,776				10,615				29,596		14,729

		Corporate Activity and Eliminations		(4,118)		(3,268)				(3,836)				(7,954)		(6,647)

		          Total		$   45,769		$   35,357				$   42,117				$   87,886		$   67,685

		      Income from operations as a % of Net Sales

		Freight Group		17.1%		17.1%				19.1%				18.1%		16.5%

		Transit Group		13.1%		9.5%				8.2%				10.8%		9.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.1%		13.5%				13.4%				13.7%		12.9%









2Q 07 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														June 30,		March 31,		December 31,

														2007		2007		2006

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   141,226		$   206,479		$   187,979

		Accounts receivable 												201,411		197,825		177,345

		Inventories 												184,605		156,360		145,481

		Deferred income taxes 												23,711		24,169		24,773

		Other current assets 												17,890		8,550		11,613

				Total current assets 										568,843		593,383		547,191

		Property, plant and equipment 												405,407		394,862		390,178

		Accumulated depreciation 												(225,763)		(218,746)		(211,869)

				Property, plant and equipment, net 										179,644		176,116		178,309

		Other Assets

		Goodwill 												224,090		177,598		173,251

		Other intangibles, net 												47,754		39,126		44,494

		Deferred income taxes 												23,847		22,867		16,588

		Other noncurrent assets 												14,411		13,581		13,009

				Total other assets 										310,102		253,172		247,342

						Total Assets 								$   1,058,589		$   1,022,671		$   972,842



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   110,529		$   99,936		$   92,624

		Accrued income taxes 												2,080		8,872		4,491

		Customer deposits 												59,134		76,615		75,537

		Accrued compensation 												26,923		20,850		26,297

		Accrued warranty 												10,857		9,559		10,305

		Other accrued liabilities 												34,524		30,097		34,537

				Total current liabilities 										244,047		245,929		243,791

		Long-term debt 												150,000		150,000		150,000

		Reserve for postretirement and pension benefits 												70,410		75,373		74,511

		Deferred income taxes 												15,705		15,161		15,014

		Accrued warranty 												7,781		7,544		7,094

		Other long term liabilities 												29,302		28,753		12,543

				Total liabilities 										517,245		522,760		502,953

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,730,246 and 48,250,776 outstanding at June 30, 2007 and December 31, 2006, respectively 												662		662		662

		Additional paid-in capital 												318,111		314,912		314,752

		Treasury stock, at cost, 17,444,521 and 17,923,991 shares, at June 30, 2007 and December 31, 2006, respectively 												(229,246)		(228,676)		(232,823)

		Retained earnings 												469,578		441,943		419,603

		Accumulated other comprehensive loss 												(17,761)		(28,930)		(32,305)

				Total shareholders’ equity 										541,344		499,911		469,889

						Total Liabilities and Shareholders’ Equity 								$   1,058,589		$   1,022,671		$   972,842







1Q 07 Rev for Def Amort

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				For the		For the

				Three Months		Three Months

				2007		2006



		Net sales		$   314,264		$   262,409				$   51,855		19.8%		314.3		262.4				51.9

		Cost of sales		(227,698)		(187,319)				$   (40,379)		21.6%		(227.7)		(187.3)				(40.4)

		  Gross profit		86,566		75,090				$   11,476		15.3%		86.6		75.1				11.5

		   Gross profit as a % of Net Sales		27.5%		28.6%								0.3		0.3



		Selling,general and administrative expenses		(34,945)		(33,788)				$   (1,157)		3.4%		(35.0)		(33.8)				(1.2)

		Engineering expenses		(8,816)		(8,115)				$   (701)		8.6%		(8.8)		(8.1)				(0.7)

		Amortization expense		(541)		(711)				$   170		-23.9%		(0.7)		(0.9)				0.2

		  Total operating expenses		(44,302)		(42,614)				$   (1,688)		4.0%		(44.5)		(42.8)				(1.7)

		   SGA as a % of Net Sales		11.1%		12.9%								0.1		0.1

		   Operating expenses as a % of Net Sales		14.1%		16.2%								0.1		0.2



		     Income from operations		42,264		32,476				$   9,788		30.1%		42.1		32.3				9.8

		      Income from operations as a % of Net Sales		13.4%		12.4%								0.1		0.1



		Interest income (expense), net		(783)		(1,272)				$   489		-38.4%		(0.6)		(1.1)				0.5

		Other income (expense), net		(809)		272				$   (1,081)		-397.4%		(0.8)		0.3				(1.1)

		     Income from continuing operations before income taxes 		40,672		31,476				$   9,196		29.2%		40.7		31.5				9.2



		Income tax expense		(15,118)		(11,408)				$   (3,710)		32.5%		(15.2)		(11.4)				(3.8)

		      Effective tax rate		37.2%		36.2%								0.4		0.4

										$   -										- 0

		     Income from continuing operations		25,554		20,068				$   5,486		27.3%		25.5		(20.1)				45.6



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(32)		(22)				$   (10)		45.5%		- 0		(0.1)				0.1



		     Net income		$   25,522		$   20,046				$   5,476		27.3%		25.5		20.0				5.5



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.53		$   0.42

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.53		$   0.42



		Diluted

		     Income from continuing operations		$   0.52		$   0.41

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.52		$   0.41



		Weighted average shares outstanding

		       Basic		48,302		48,091

		       Diluted		48,895		48,741



		Sales by Segment

		Freight Group		$   184,667		$   180,816

		Transit Group		129,597		81,593

		          Total		$   314,264		$   262,409



		Income from Operations by Segment

		Freight Group		$   35,485		$   28,754

		Transit Group		10,615		6,953

		Corporate Activity and Eliminations		(3,836)		(3,379)

		          Total		$   42,264		$   32,328
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		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				For the		For the

				Three Months		Three Months

				2007		2006



		Net sales		$   314,264		$   262,409				$   51,855		19.8%		314.3		262.4				51.9

		Cost of sales		(227,698)		(187,319)				$   (40,379)		21.6%		(227.7)		(187.3)				(40.4)

		  Gross profit		86,566		75,090				$   11,476		15.3%		86.6		75.1				11.5

		   Gross profit as a % of Net Sales		27.5%		28.6%								0.3		0.3



		Selling,general and administrative expenses		(34,945)		(33,788)				$   (1,157)		3.4%		(35.0)		(33.8)				(1.2)

		Engineering expenses		(8,816)		(8,115)				$   (701)		8.6%		(8.8)		(8.1)				(0.7)

		Amortization expense		(688)		(859)				$   171		-19.9%		(0.7)		(0.9)				0.2

		  Total operating expenses		(44,449)		(42,762)				$   (1,687)		3.9%		(44.5)		(42.8)				(1.7)

		   SGA as a % of Net Sales		11.1%		12.9%								0.1		0.1

		   Operating expenses as a % of Net Sales		14.1%		16.3%								0.1		0.2



		     Income from operations		42,117		32,328				$   9,789		30.3%		42.1		32.3				9.8

		      Income from operations as a % of Net Sales		13.4%		12.3%								0.1		0.1



		Interest income (expense), net		(636)		(1,124)				$   488		-43.4%		(0.6)		(1.1)				0.5

		Other income (expense), net		(809)		272				$   (1,081)		-397.4%		(0.8)		0.3				(1.1)

		     Income from continuing operations before income taxes 		40,672		31,476				$   9,196		29.2%		40.7		31.5				9.2



		Income tax expense		(15,118)		(11,408)				$   (3,710)		32.5%		(15.2)		(11.4)				(3.8)

		      Effective tax rate		37.2%		36.2%								0.4		0.4

										$   -										- 0

		     Income from continuing operations		25,554		20,068				$   5,486		27.3%		25.5		(20.1)				45.6



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(32)		(22)				$   (10)		45.5%		- 0		(0.1)				0.1



		     Net income		$   25,522		$   20,046				$   5,476		27.3%		25.5		20.0				5.5



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.53		$   0.42

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.53		$   0.42



		Diluted

		     Income from continuing operations		$   0.52		$   0.41

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.52		$   0.41



		Weighted average shares outstanding

		       Basic		48,302		48,091

		       Diluted		48,895		48,741



		Sales by Segment

		Freight Group		$   184,667		$   180,816

		Transit Group		129,597		81,593

		          Total		$   314,264		$   262,409



		Income from Operations by Segment

		Freight Group		$   35,338		$   28,754

		Transit Group		10,615		6,953

		Corporate Activity and Eliminations		(3,836)		(3,379)

		          Total		$   42,117		$   32,328





4Q YTD

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third		Third				For the		For the

				Quarter		Quarter				Quarter		Quarter				Twelve Months		Twelve Months

				2006		2005				2006		2005				2006		2005



		Net sales		$   294,420		$   270,257				$   268,889		$   255,670				$   1,087,620		$   1,034,024				$   53,596		5.2%		1,087.6		1,034.0				53.6

		Cost of sales		(215,672)		(200,767)				(202,691)		(188,701)				(790,843)		(774,378)				$   (16,465)		2.1%		(790.8)		(774.4)				(16.4)

		  Gross profit		78,748		69,490				66,198		66,969				296,777		259,646				$   37,131		14.3%		296.8		259.6				37.2

		   Gross profit as a % of Net Sales		26.7%		25.7%				24.6%		26.2%				27.3%		25.1%								0.3		0.3



		Selling,general and administrative expenses		(32,703)		(31,248)				(31,293)		(30,813)				(130,294)		(121,696)				$   (8,598)		7.1%		(130.3)		(121.7)				(8.6)

		Engineering expenses		(8,495)		(7,914)				(8,068)		(7,995)				(32,701)		(32,762)				$   61		-0.2%		(32.7)		(32.7)				- 0

		Amortization expense		(1,134)		(991)				(1,362)		(896)				(4,222)		(3,931)				$   (291)		7.4%		(4.2)		(3.9)				(0.3)

		  Total operating expenses		(42,332)		(40,153)				(40,723)		(39,704)				(167,217)		(158,389)				$   (8,828)		5.6%		(167.2)		(158.3)				(8.9)

		   SGA as a % of Net Sales		11.1%		11.6%				11.6%		12.1%				12.0%		11.8%								0.1		0.1

		   Operating expenses as a % of Net Sales		14.4%		14.9%				15.1%		15.5%				15.4%		15.3%								0.2		0.2



		     Income from operations		36,416		29,337				25,475		27,265				129,560		101,257				$   28,303		28.0%		129.6		101.3				28.3

		      Income from operations as a % of Net Sales		12.4%		10.9%				9.5%		10.7%				11.9%		9.8%								0.1		0.1



		Interest income (expense), net		(238)		(1,802)				196		(2,235)				(1,586)		(8,686)				$   7,100		-81.7%		(1.6)		(8.7)				7.1

		Other income (expense), net		(132)		15				(139)		(1,234)				(1,417)		(3,055)				$   1,638		-53.6%		(1.4)		(3.1)				1.7

		     Income from continuing operations before income taxes 		36,046		27,550				25,532		23,796				126,557		89,516				$   37,041		41.4%		126.6		89.5				37.1



		Income tax expense		(9,143)		(9,637)				(7,791)		(8,300)				(40,063)		(31,831)				$   (8,232)		25.9%		(40.1)		(31.8)				(8.3)

		      Effective tax rate		25.4%		35.0%				30.5%		34.9%				31.7%		35.6%								0.3		0.4

																						$   -										- 0

		     Income from continuing operations		26,903		17,913				17,741		15,496				86,494		57,685				$   28,809		49.9%		86.5		57.7				28.8



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(661)		(1,612)				(370)		(420)				(1,690)		(1,909)				$   219		-11.5%		(1.7)		(1.9)				0.2



		     Net income		$   26,242		$   16,301				$   17,371		$   15,076				$   84,804		$   55,776				$   29,028		52.0%		84.8		55.8				29.0



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.56		$   0.37				$   0.36		$   0.33				$   1.79		$   1.23

		     (Loss) income from discontinued operations		(0.02)		(0.03)				- 0		(0.01)				(0.04)		(0.04)

		     Net income		$   0.54		$   0.34				$   0.36		$   0.32				$   1.75		$   1.19



		Diluted

		     Income from continuing operations		$   0.55		$   0.37				$   0.36		$   0.32				$   1.76		$   1.21

		     (Loss) income from discontinued operations		(0.02)		(0.03)				(0.01)		(0.01)				(0.03)		(0.04)

		     Net income		$   0.53		$   0.34				$   0.35		$   0.31				$   1.73		$   1.17



		Weighted average shares outstanding

		       Basic		48,367		47,831				48,689		47,574				48,322		46,845

		       Diluted		49,139		48,534				49,293		48,311				49,108		47,595



		Sales by Segment

		Freight Group		$   174,494		$   176,898				$   173,874		$   168,172				$   709,353		$   677,096				$   32,257		4.8%

		Transit Group		119,926		93,359				95,015		87,498				378,267		356,928				$   21,339		6.0%

		          Total		$   294,420		$   270,257				$   268,889		$   255,670				$   1,087,620		$   1,034,024











&D		&T




3Q 06

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second		Second				For the		For the

				Quarter		Quarter				Quarter		Quarter				Nine Months		Nine Months

				2006		2005				2006		2005				2006		2005



		Net sales		$   268,889		$   255,670				$   261,902		$   266,297				$   793,200		$   763,767

		Cost of sales		(202,691)		(188,701)				(185,161)		(200,122)				(575,171)		(573,611)

		  Gross profit		66,198		66,969				76,741		66,175				218,029		190,156

		   Gross profit as a % of Net Sales		24.6%		26.2%				29.3%		24.9%				27.5%		24.9%



		Selling,general and administrative expenses		(31,293)		(30,813)				(32,510)		(30,623)				(97,591)		(90,448)

		Engineering expenses		(8,068)		(7,995)				(8,023)		(8,183)				(24,206)		(24,848)

		Amortization expense		(1,362)		(896)				(859)		(1,073)				(3,088)		(2,940)

		  Total operating expenses		(40,723)		(39,704)				(41,392)		(39,879)				(124,885)		(118,236)

		   SGA as a % of Net Sales		11.6%		12.1%				12.4%		11.5%				12.3%		11.8%

		   Operating expenses as a % of Net Sales		15.1%		15.5%				15.8%		15.0%				15.7%		15.5%



		     Income from operations		25,475		27,265				35,349		26,296				93,144		71,920		$   -

		      Income from operations as a % of Net Sales		9.5%		10.7%				13.5%		9.9%				11.7%		9.4%



		Interest income (expense), net		196		(2,235)				(420)		(2,165)				(1,348)		(6,884)

		Other income (expense), net		(139)		(1,234)				(1,426)		(687)				(1,285)		(3,070)

		     Income from continuing operations before income taxes 		25,532		23,796				33,503		23,444				90,511		61,966



		Income tax expense		(7,791)		(8,300)				(11,721)		(8,511)				(30,920)		(22,194)

		      Effective tax rate		30.5%		34.9%				35.0%		36.3%				34.2%		35.8%



		     Income from continuing operations		17,741		15,496				21,782		14,933				59,591		39,772



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(370)		(420)				(637)		218				(1,029)		(297)



		     Net income		$   17,371		$   15,076				$   21,145		$   15,151				$   58,562		$   39,475



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.36		$   0.33				$   0.45		$   0.32				$   1.23		$   0.85

		     (Loss) income from discontinued operations		- 0		(0.01)				(0.01)		- 0				(0.02)		- 0

		     Net income		$   0.36		$   0.32				$   0.44		$   0.32				$   1.21		$   0.85



		Diluted

		     Income from continuing operations		$   0.36		$   0.32				$   0.44		$   0.31				$   1.22		$   0.84

		     (Loss) income from discontinued operations		(0.01)		(0.01)				(0.01)		0.01				(0.02)		(0.01)

		     Net income		$   0.35		$   0.31				$   0.43		$   0.32				$   1.20		$   0.83



		Weighted average shares outstanding

		       Basic		48,689		47,574				48,451		46,862				48,309		46,664

		       Diluted		49,293		48,311				49,092		47,544				48,905		47,409



		Sales by Segment

		Freight Group		$   179,474		$   178,083				$   187,751		$   181,449				$   555,576		$   525,322

		Transit Group		89,415		77,587				74,151		84,848				237,624		238,445

		          Total		$   268,889		$   255,670				$   261,902		$   266,297				$   793,200		$   763,767











&D		&T




Revised 1Q 2Q for Elim Rcls

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		REVISED 1ST AND 2ND QTR DUE TO 999 ELIM ENTRY - YTD BOOKED IN 3RD QTR

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



				ORIGINALLY STATED				JE Rcls		Disc. Op				REVISED				ORIGINALLY STATED				JE Rcls		Disc. Op				REVISED				REVISED

				First				First		Portion 				First				Second				Second		Portion 				Second				Second

				Quarter				Quarter		of JE				Quarter				Quarter				Quarter		of JE				Quarter				Quarter YTD

				2006				2006		Reclass				2006				2006				2006		Reclass				2006				2006



		Net sales		$   262,409				$   -		$   -				$   262,409				$   261,902				$   -		$   -				$   261,902				$   524,311

		Cost of sales		(187,319)				-		-				(187,319)				(185,161)				-		-				(185,161)				(372,480)

		  Gross profit		75,090				-		-				75,090				76,741				-		-				76,741				151,831



		Selling,general and administrative expenses		(33,628)				(30)		(130)				(33,788)				(32,313)				(1,068)		869				(32,512)				(66,300)

		Engineering expenses		(8,115)				-		-				(8,115)				(8,023)				-		-				(8,023)				(16,138)

		Amortization expense		(867)				-		-				(867)				(859)				-		-				(859)				(1,726)

		  Total operating expenses		(42,610)				(30)		(130)				(42,770)				(41,195)				(1,068)		869				(41,394)				(84,164)



		     Income from operations		32,480				(30)		(130)				32,320				35,546				(1,068)		869				35,347				67,667



		Interest expense, net		(1,124)				-		-				(1,124)				(420)				-		-				(420)				(1,544)

		Other income (expense), net		120				30		130				280				(1,623)				1,068		(869)				(1,424)				(1,144)

		     Income from continuing operations before income taxes 		31,476				-		-				31,476				33,503				-		-				33,503				64,979



		Income tax expense		(11,408)				-		-				(11,408)				(11,721)				-		-				(11,721)				(23,129)

		     Income from continuing operations		20,068				-		-				20,068				21,782				-		-				21,782				41,850



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(22)				-		-				(22)				(637)				-		-				(637)				(659)



		     Net income		$   20,046				$   -		$   -				$   20,046				$   21,145				$   -		$   -				$   21,145				$   41,191





2Q 06 Rev for JE Rcls (not rep)

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2006		2005				2006		2005



		Net sales		$   261,902		$   266,297				$   524,311		$   508,097

		Cost of sales		(185,161)		(200,122)				(372,480)		(384,910)

		  Gross profit		76,741		66,175				151,831		123,187



		Selling,general and administrative expenses		(32,510)		(30,623)				(66,298)		(59,635)

		Engineering expenses		(8,023)		(8,183)				(16,138)		(16,853)

		Amortization expense		(859)		(1,073)				(1,726)		(2,044)

		  Total operating expenses		(41,392)		(39,879)				(84,162)		(78,532)



		     Income from operations		35,349		26,296				67,669		44,655



		Interest expense, net		(420)		(2,165)				(1,544)		(4,649)

		Other expense, net		(1,426)		(687)				(1,146)		(1,836)

		     Income from continuing operations before income taxes 		33,503		23,444				64,979		38,170



		Income tax expense		(11,721)		(8,511)				(23,129)		(13,894)

		     Income from continuing operations		21,782		14,933				41,850		24,276



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(637)		218				(659)		123



		     Net income		$   21,145		$   15,151				$   41,191		$   24,399



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.45		$   0.32				$   0.87		$   0.52

		     (Loss) income from discontinued operations		(0.01)		- 0				(0.02)		0.01

		     Net income		$   0.44		$   0.32				$   0.85		$   0.53



		Diluted

		     Income from continuing operations		$   0.44		$   0.31				$   0.86		$   0.51

		     (Loss) income from discontinued operations		(0.01)		0.01				(0.02)		0.01

		     Net income		$   0.43		$   0.32				$   0.84		$   0.52



		Weighted average shares outstanding

		       Basic		48,451		46,862				48,210		46,452

		       Diluted		49,092		47,544				48,851		47,157



		Sales by Segment

		Freight Group		$   187,751		$   181,449				$   376,102		$   347,239

		Transit Group		74,151		84,848				148,209		160,858

		          Total		$   261,902		$   266,297				$   524,311		$   508,097
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2Q 06

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2006		2005				2006		2005



		Net sales		$   261,902		$   266,297				$   524,311		$   508,097

		Cost of sales		(185,161)		(200,122)				(372,480)		(384,910)

		  Gross profit		76,741		66,175				151,831		123,187



		Selling,general and administrative expenses		(32,313)		(30,623)				(65,941)		(59,635)

		Engineering expenses		(8,023)		(8,183)				(16,138)		(16,853)

		Amortization expense		(859)		(1,073)				(1,726)		(2,044)

		  Total operating expenses		(41,195)		(39,879)				(83,805)		(78,532)



		     Income from operations		35,546		26,296				68,026		44,655



		Interest expense, net		(420)		(2,165)				(1,544)		(4,649)

		Other expense, net		(1,623)		(687)				(1,503)		(1,836)

		     Income from continuing operations before income taxes 		33,503		23,444				64,979		38,170



		Income tax expense		(11,721)		(8,511)				(23,129)		(13,894)

		     Income from continuing operations		21,782		14,933				41,850		24,276



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(637)		218				(659)		123



		     Net income		$   21,145		$   15,151				$   41,191		$   24,399



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.45		$   0.32				$   0.87		$   0.52

		     (Loss) income from discontinued operations		(0.01)		- 0				(0.02)		0.01

		     Net income		$   0.44		$   0.32				$   0.85		$   0.53



		Diluted

		     Income from continuing operations		$   0.44		$   0.31				$   0.86		$   0.51

		     (Loss) income from discontinued operations		(0.01)		0.01				(0.02)		0.01

		     Net income		$   0.43		$   0.32				$   0.84		$   0.52



		Weighted average shares outstanding

		       Basic		48,451		46,862				48,210		46,452

		       Diluted		49,092		47,544				48,851		47,157



		Sales by Segment

		Freight Group		$   187,751		$   181,449				$   376,102		$   347,239

		Transit Group		74,151		84,848				148,209		160,858

		          Total		$   261,902		$   266,297				$   524,311		$   508,097











&D		&T




1Q 06 Rev for JE Rcls (not rep)

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First				First

				Quarter				Quarter

				2006				2005



		Net sales		$   262,409				$   241,800

		Cost of sales		(187,319)				(184,788)

		  Gross profit		75,090				57,012



		Selling,general and administrative expenses		(33,788)				(29,012)

		Engineering expenses		(8,115)				(8,670)

		Amortization expense		(867)				(971)

		  Total operating expenses		(42,770)				(38,653)



		     Income from operations		32,320				18,359



		Interest expense, net		(1,124)				(2,484)

		Other income (expense), net		280				(1,149)

		     Income from continuing operations before income taxes 		31,476				14,726



		Income tax expense		(11,408)				(5,383)

		     Income from continuing operations		20,068				9,343



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(22)				(95)



		     Net income		$   20,046				$   9,248

				28.6%

		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.42				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.42				$   0.20



		Diluted

		     Income from continuing operations		$   0.41				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.41				$   0.20



		Weighted average shares outstanding

		       Basic		48,091				46,259

		       Diluted		48,741				46,985



		Sales by Segment

		Freight Group		$   188,351				$   166,211

		Transit Group		74,058				75,589

		          Total		$   262,409				$   241,800



		EBITDA Reconciliation



		Net income		$   20,046				$   9,248

		Interest expense		1,124				2,484

		Income tax expense		11,408				5,383

		Depreciation		5,213				5,760

		Amortization		867				971



		         EBITDA 		$   38,658				$   23,846













1Q 06

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First				First

				Quarter				Quarter

				2006				2005



		Net sales		$   262,409				$   241,800

		Cost of sales		(187,319)				(184,788)

		  Gross profit		75,090				57,012



		Selling,general and administrative expenses		(33,628)				(29,012)

		Engineering expenses		(8,115)				(8,670)

		Amortization expense		(867)				(971)

		  Total operating expenses		(42,610)				(38,653)



		     Income from operations		32,480				18,359



		Interest expense, net		(1,124)				(2,484)

		Other income (expense), net		120				(1,149)

		     Income from continuing operations before income taxes 		31,476				14,726



		Income tax expense		(11,408)				(5,383)

		     Income from continuing operations		20,068				9,343



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(22)				(95)



		     Net income		$   20,046				$   9,248

				28.6%

		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.42				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.42				$   0.20



		Diluted

		     Income from continuing operations		$   0.41				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.41				$   0.20



		Weighted average shares outstanding

		       Basic		48,091				46,259

		       Diluted		48,741				46,985



		Sales by Segment

		Freight Group		$   188,351				$   166,211

		Transit Group		74,058				75,589

		          Total		$   262,409				$   241,800



		EBITDA Reconciliation



		Net income		$   20,046				$   9,248

		Interest expense		1,124				2,484

		Income tax expense		11,408				5,383

		Depreciation		5,213				5,760

		Amortization		867				971



		         EBITDA 		$   38,658				$   23,846













4q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth				Fourth				For the				For the

				Quarter				Quarter				Twelve Months				Twelve Months

				2005				2004				2005				2004



		Net sales		$   270,257				$   224,388				$   1,034,024				$   822,018

		Cost of sales		(200,767)				(168,759)				(774,378)				(616,854)

		  Gross profit		69,490				55,629				259,646				205,164



		Selling,general and administrative expenses		(31,248)				(30,017)				(121,696)				(112,621)

		Engineering expenses		(7,914)				(8,345)				(32,762)				(33,795)

		Amortization expense		(991)				(1,044)				(3,931)				(3,343)

		  Total operating expenses		(40,153)				(39,406)				(158,389)				(149,759)



		     Income from operations		29,337				16,223				101,257				55,405



		Interest expense, net		(1,802)				(2,066)				(8,686)				(11,528)

		Other income/(expense), net		15				(145)				(3,055)				(1,020)

		     Income from continuing operations before income taxes 		27,550				14,012				89,516				42,857



		Income tax expense		(9,637)				(5,114)				(31,831)				(10,761)

		     Income from continuing operations		17,913				8,898				57,685				32,096



		Discontinued operations

		     (Loss)/gain from discontinued operations (net of tax)		(1,612)				349				(1,909)				349



		     Net income		$   16,301				$   9,247				$   55,776				$   32,445



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.37				$   0.19				$   1.23				$   0.71

		     (Loss)/income from discontinued operations		(0.03)				0.01				(0.04)				0.01

		     Net income		$   0.34				$   0.20				$   1.19				$   0.72



		Diluted

		     Income from continuing operations		$   0.37				$   0.19				$   1.21				$   0.70

		     (Loss)/income from discontinued operations		(0.03)				0.01				(0.04)				0.01

		     Net income		$   0.34				$   0.20				$   1.17				$   0.71



		Weighted average shares outstanding

		       Basic		47,831				45,926				46,845				44,993

		       Diluted		48,534				46,814				47,595				45,787



		Sales by Segment

		Freight Group		$   209,035				$   161,047				$   798,388				$   587,685

		Transit Group		61,222				63,341				235,636				234,333

		          Total		$   270,257				$   224,388				$   1,034,024				$   822,018



		EBITDA Reconciliation



		Net income		$   16,301				$   9,247				$   55,776				$   32,445

		Interest expense		1,802				2,066				8,686				11,528

		Income tax expense		9,637				5,114				31,831				10,761

		Depreciation		5,189				6,043				21,911				22,769

		Amortization		991				1,044				3,931				3,343



		         EBITDA 		$   33,920				$   23,514				$   122,135				$   80,846





		Debt, Net of Cash Reconciliation		12/31/05												12/31/04



		Long term debt		$   150,000												$   150,107

		Cash and cash equivalents		(141,957)												(95,257)



		         Debt, net of cash		$   8,043												$   54,850















		Debt Percent of Capital		Dec-05				Dec-04				Sep-05				Sep-04

		  Debt, net of cash 		8,043				54,850				44,220				92,816

		  Stockholders' Equity		372,823				305,401				363,939				286,151

		Percentage		0.0211				0.1523				0.108				0.2449





3q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third				Third				For the				For the

				Quarter				Quarter				Nine Months				Nine Months

				2005				2004				2005				2004



		Net sales		$   255,865				$   202,894				$   764,655				$   597,630

		Cost of sales		(188,899)				(152,990)				(574,446)				(447,555)

		  Gross profit		66,966				49,904				190,209				150,075



		Selling,general and administrative expenses		(30,897)				(31,114)				(90,742)				(83,144)

		Engineering expenses		(7,995)				(8,381)				(24,848)				(25,450)

		Amortization expense		(918)				(771)				(2,962)				(2,299)

		  Total operating expenses		(39,810)				(40,266)				(118,552)				(110,893)



		     Income from operations		27,156				9,638				71,657				39,182



		Interest expense, net		(2,235)				(3,136)				(6,883)				(9,462)

		Other (expense) income, net		(1,204)				658				(2,989)				(875)

		     Income from continuing operations before income taxes 		23,717				7,160				61,785				28,845



		Income tax (expense) benefit		(8,366)				2,268				(22,216)				(5,647)

		     Income from continuing operations		15,351				9,428				39,569				23,198



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(275)				-				(94)				-



		     Net income		$   15,076				$   9,428				$   39,475				$   23,198



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.32				$   0.21				$   0.85				$   0.52

		     Loss from discontinued operations		(0.01)				- 0				- 0				- 0

		     Net income		$   0.32		*		$   0.21				$   0.85				$   0.52



		Diluted

		     Income from continuing operations		$   0.32				$   0.20				$   0.83				$   0.51

		     Loss from discontinued operations		(0.01)				- 0				- 0				- 0

		     Net income		$   0.31				$   0.20				$   0.83				$   0.51



		Weighted average shares outstanding

		       Basic		47,574				45,503				46,664				44,844

		       Diluted		48,311				46,276				47,409				45,577



		Sales by Segment

		Freight Group		$   200,471				$   146,148				$   589,353				$   426,638

		Transit Group		55,394				56,746				175,302				170,992

		          Total		$   255,865				$   202,894				$   764,655				$   597,630



		EBITDA Reconciliation



		Net income		$   15,076				$   9,428				$   39,475				$   23,198

		Interest expense		2,235				3,136				6,883				9,462

		Income tax expense (benefit)		8,366				(2,268)				22,216				5,647

		Depreciation		5,344				5,892				16,722				16,726

		Amortization		918				771				2,962				2,299



		         EBITDA 		$   31,939				$   16,959				$   88,258				$   57,332





		Debt, Net of Cash Reconciliation		9/30/05								12/31/04



		Long term debt		$   150,312								$   150,107

		Cash and cash equivalents		(106,092)								(95,257)



		         Debt, net of cash		$   44,220								$   54,850



		* Basic earnings per common share does not add due to rounding.













		Debt Percent of Capital		Sep-05				Jun-05				Mar-05				Dec-04

		  Debt, net of cash 		44,220				53,416				81,939				54,850

		  Stockholders' Equity		363,939				343,645				323,369				305,401

		Percentage		0.108				0.135				0.202				0.1523





Report Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)

																		Change For:



				Second		Second		First				For the		For the				2nd Qtr 06		2nd Qtr 06		YTD 2006

				Quarter		Quarter		Quarter				Six Months		Six Months				to		to		to

				2006		2005		2006				2006		2005				2nd Qtr 05		1st Qtr 06		YTD 2005



		Net sales		$   261,902		$   266,297		$   262,409				$   524,311		$   508,097				$   (4,395)		$   (507)		$   16,214		-1.7%		3.2%

		Cost of sales		(185,161)		(200,122)		(187,319)				(372,480)		(384,910)				14,961		2,158		12,430		-7.5%		-3.2%

		  Gross profit		76,741		66,175		75,090				151,831		123,187				10,566		1,651		28,644		16.0%		23.3%

				29.3%		24.9%		28.6%				29.0%		24.2%										0.0%		0.0%

		Selling,general and administrative expenses		(32,313)		(30,623)		(33,628)				(65,941)		(59,635)				(1,690)		1,315		(6,306)		5.5%		10.6%

		Engineering expenses		(8,023)		(8,183)		(8,115)				(16,138)		(16,853)				160		92		715		-2.0%		-4.2%

		Amortization expense		(859)		(1,073)		(867)				(1,726)		(2,044)				214		8		318		-19.9%		-15.6%

		  Total operating expenses		(41,195)		(39,879)		(42,610)				(83,805)		(78,532)				(1,316)		1,415		(5,273)		3.3%		6.7%

				-15.7%		-15.0%		-16.2%				-16.0%		-15.5%										0.0%		0.0%

		     Income from operations		35,546		26,296		32,480				68,026		44,655				9,250		3,066		23,371		35.2%		52.3%

				13.6%		9.9%		12.4%				13.0%		8.8%										0.0%		0.0%

		Interest expense, net		(420)		(2,165)		(1,124)				(1,544)		(4,649)				1,745		704		3,105		-80.6%		-66.8%

		Other expense, net		(1,623)		(687)		120				(1,503)		(1,836)				(936)		(1,743)		333		136.2%		-18.1%

		     Income from continuing operations before income taxes 		33,503		23,444		31,476				64,979		38,170				10,059		2,027		26,809		42.9%		70.2%

				-35.0%		-36.3%		-36.2%				-35.6%		-36.4%										0.0%		0.0%

		Income tax expense		(11,721)		(8,511)		(11,408)				(23,129)		(13,894)				(3,210)		(313)		(9,235)		37.7%		66.5%

		     Income from continuing operations		21,782		14,933		20,068				41,850		24,276				6,849		1,714		17,574		45.9%		72.4%

																								ERROR:#DIV/0!		ERROR:#DIV/0!

		Discontinued operations																						ERROR:#DIV/0!		ERROR:#DIV/0!

		     (Loss) income from discontinued operations (net of tax)		(637)		218		(22)				(659)		123				(855)		(615)		(782)		-392.2%		-635.8%

																								ERROR:#DIV/0!		ERROR:#DIV/0!

		     Net income		$   21,145		$   15,151		$   20,046				$   41,191		$   24,399				$   5,994		$   1,099		$   16,792		39.6%		68.8%

																										ERROR:#DIV/0!

		Earnings Per Common Share																								ERROR:#DIV/0!

		Basic																								ERROR:#DIV/0!

		     Income from continuing operations		$   0.45		$   0.32		$   0.42				$   0.87		$   0.52				$   0.13		$   0.03		$   0.35				67.3%

		     (Loss) income from discontinued operations		(0.01)		- 0		- 0				(0.02)		0.01				(0.01)		(0.01)		(0.03)				-300.0%

		     Net income		$   0.44		$   0.32		$   0.42				$   0.85		$   0.53				$   0.12		$   0.02		$   0.32				60.4%

																										ERROR:#DIV/0!

		Diluted																								ERROR:#DIV/0!

		     Income from continuing operations		$   0.44		$   0.31		$   0.41				$   0.86		$   0.51				$   0.13		$   0.03		$   0.35				68.6%

		     (Loss) income from discontinued operations		(0.01)		0.01		- 0				(0.02)		0.01				(0.02)		(0.01)		(0.03)				-300.0%

		     Net income		$   0.43		$   0.32		$   0.41				$   0.84		$   0.52				$   0.11		$   0.02		$   0.32



		Weighted average shares outstanding

		       Basic		48,451		46,862		48,091				48,210		46,452

		       Diluted		49,092		47,544		48,741				48,851		47,157



		Sales by Segment

		Freight Group		$   187,751		$   181,449		$   188,351				$   376,102		$   347,239				$   6,302		$   (600)		$   28,863

		Transit Group		74,151		84,848		74,058				148,209		160,858				(10,697)		93		(12,649)

		          Total		$   261,902		$   266,297		$   262,409				$   524,311		$   508,097				$   (4,395)		$   (507)		$   16,214
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2q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2005		2004				2005		2004



		Net sales		$   270,241		$   206,508				$   515,125		$   394,736

		Cost of sales		(202,870)		(153,855)				(390,224)		(294,565)

		  Gross profit		67,371		52,653				124,901		100,171



		Selling,general and administrative expenses		(31,476)		(25,590)				(61,148)		(52,030)

		Engineering expenses		(8,183)		(8,257)				(16,853)		(17,069)

		Amortization expense		(1,073)		(745)				(2,044)		(1,528)

		  Total operating expenses		(40,732)		(34,592)				(80,045)		(70,627)



		     Income from operations		26,639		18,061				44,856		29,544



		Interest expense, net		(2,164)		(3,323)				(4,648)		(6,326)

		Other expense, net		(654)		(623)				(1,785)		(1,533)

		     Income before income taxes 		23,821		14,115				38,423		21,685



		Income tax expense		(8,670)		(5,152)				(14,024)		(7,915)



		     Net income		$   15,151		$   8,963				$   24,399		$   13,770



		Earnings Per Common Share

		Basic

		     Net income		$   0.32		$   0.20				$   0.53		$   0.31



		Diluted

		     Net income		$   0.32		$   0.20				$   0.52		$   0.30



		Weighted average shares outstanding

		       Basic		46,862		44,797				46,452		44,709

		       Diluted		47,544		45,526				47,157		45,411



		Sales by Segment

		Freight Group		$   209,202		$   146,490				$   395,217		$   280,490

		Transit Group		61,039		60,018				119,908		114,246

		          Total		$   270,241		$   206,508				$   515,125		$   394,736



		EBITDA Reconciliation



		Net income		$   15,151		$   8,963				$   24,399		$   13,770

		Interest expense		2,164		3,323				4,648		6,326

		Income tax expense		8,670		5,152				14,024		7,915

		Depreciation		5,618		5,364				11,378		10,834

		Amortization		1,073		745				2,044		1,528



		         EBITDA 		$   32,676		$   23,547				$   56,493		$   40,373





		Debt, Net of Cash and Securities Reconciliation		6/30/05		3/31/05				12/31/04



		Long term debt		$   150,326		$   150,409				$   150,107

		Cash and cash equivalents		(86,852)		(68,150)				(95,257)

		Marketable securities		(10,058)		-				-



		         Debt, net of cash and securities		$   53,416		$   82,259				$   54,850

















		Debt Percent of Capital		Jun-05		Jun-04				Mar-05		Dec-04

		  Debt, net of cash 		53,416		95,370				81,939		54,850

		  Stockholders' Equity		343,645		268,807				323,369		305,401

		Percentage		0.13453		0.262				0.202		0.1523





1q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				First

				Quarter		Quarter				Quarter

				2002		2005				2004



		Net sales		$   177,325		$   244,884				$   188,228

		Cost of sales		(132,545)		(187,354)				(140,710)

		  Gross profit		44,780		57,530				47,518



		Selling,general and administrative expenses		(24,693)		(29,672)				(26,440)

		Engineering expenses		(8,105)		(8,670)				(8,812)

		Amortization expense		(1,515)		(971)				(783)

		  Total operating expenses		(34,313)		(39,313)				(36,035)



		     Income from operations		10,467		18,217				11,483



		Interest expense, net		(5,310)		(2,484)				(3,003)

		Other expense, net		(1,113)		(1,131)				(910)

		     Income before income taxes 		ERROR:#REF!		14,602				7,570



		Income tax expense		(1,415)		(5,354)				(2,763)



		     Net income		ERROR:#REF!		$   9,248				$   4,807



		Earnings Per Common Share

		Basic

		     Net income		ERROR:#REF!		$   0.20				$   0.11



		Diluted

		     Net income		ERROR:#REF!		$   0.20				$   0.11



		Weighted average shares outstanding

		       Basic		43,198		46,259				44,661

		       Diluted		43,512		46,985				45,336



		Sales by Segment

		Freight Group				$   186,015				$   134,000

		Transit Group				58,869				54,228

		          Total				$   244,884				$   188,228



		EBITDA Reconciliation



		Net income				$   9,248				$   4,807

		Interest expense				2,484				3,003

		Income tax expense				5,354				2,763

		Depreciation				5,760				5,470

		Amortization				971				783



		         EBITDA 				$   23,817				$   16,826









		Debt Percent of Capital		Dec-00		Mar-05				Mar-04				Mar-03

		  Debt, net of cash 		540,197		81,939				132,146				179,417

		  Stockholders' Equity		196,371		323,369				251,956				208,603

		Percentage		0.733		0.202				0.344				0.462





4q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Twelve Months		Twelve Months

				2004		2003				2004		2003



		Net sales		$   224,388		$   206,356				$   822,018		$   717,924

		Cost of sales		(168,759)		(153,169)				(616,854)		(528,474)

		  Gross profit		55,629		53,187				205,164		189,450



		Selling,general and administrative expenses		(30,017)		(29,508)				(112,621)		(102,398)

		Engineering expenses		(8,345)		(8,669)				(33,795)		(32,929)

		Amortization expense		(1,044)		(1,180)				(3,343)		(4,309)

		  Total operating expenses		(39,406)		(39,357)				(149,759)		(139,636)



		     Income from operations		16,223		13,830				55,405		49,814



		Interest expense, net		(2,066)		(3,315)				(11,528)		(11,118)

		Other expense, net		(145)		(1,750)				(1,020)		(3,654)

		     Income from continuing operations before income taxes 		14,012		8,765				42,857		35,042



		Income tax expense		(5,114)		(3,199)				(10,761)		(12,790)

		     Income from continuing operations		8,898		5,566				32,096		22,252



		Discontinued operations

		     Income from discontinued operations (net of tax)		349		325				349		451



		     Net income		$   9,247		$   5,891				$   32,445		$   22,703



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.19		$   0.12				$   0.71		$   0.51

		     Income from discontinued operations		0.01		0.01				0.01		0.01

		     Net income		$   0.20		$   0.13				$   0.72		$   0.52



		Diluted

		     Income from continuing operations		$   0.19		$   0.12				$   0.70		$   0.51

		     Income from discontinued operations		0.01		0.01				0.01		0.01

		     Net income		$   0.20		$   0.13				$   0.71		$   0.52



		Weighted average shares outstanding

		       Basic		45,926		43,981				44,993		43,538

		       Diluted		46,814		44,774				45,787		43,974



		Sales by Segment

		Freight Group		$   161,047		$   146,655				$   587,685		$   522,279

		Transit Group		63,341		59,701				234,333		195,645

		          Total		$   224,388		$   206,356				$   822,018		$   717,924



		EBITDA Reconciliation



		Net income		$   9,247		$   5,891				$   32,445		$   22,703

		Interest expense		2,066		3,315				11,528		11,118

		Income tax expense		5,114		3,199				10,761		12,790

		Depreciation		6,043		5,768				22,769		20,975

		Amortization		1,044		1,180				3,343		4,309



		         EBITDA 		$   23,514		$   19,353				$   80,846		$   71,895







		Debt Percent of Capital		Dec-04		Dec-03				Sep-04		Dec-03

		  Debt, net of cash 		54,850		119,897				92,816		119,897

		  Stockholders' Equity		305,401		247,518				286,151		248,294

		Percentage		0.1523		0.326				0.2449		0.326





3q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2004		2003				2004		2003



		Net sales		$   202,894		$   167,189				$   597,630		$   511,568

		Cost of sales		(152,990)		(123,764)				(447,555)		(375,305)

		  Gross profit		49,904		43,425				150,075		136,263



		Selling,general and administrative expenses		(31,114)		(24,097)				(83,144)		(72,890)

		Engineering expenses		(8,381)		(7,746)				(25,450)		(24,260)

		Amortization expense		(771)		(1,084)				(2,299)		(3,129)

		  Total operating expenses		(40,266)		(32,927)				(110,893)		(100,279)



		     Income from operations		9,638		10,498				39,182		35,984



		Interest expense		(3,136)		(2,633)				(9,462)		(7,803)

		Other income (expense), net		658		875				(875)		(1,904)

		     Income from continuing operations before income taxes 		7,160		8,740				28,845		26,277



		Income tax benefit (expense)		2,268		(3,190)				(5,647)		(9,591)

		     Income from continuing operations		9,428		5,550				23,198		16,686



		Discontinued operations

		     Income from discontinued operations (net of tax)		-		53				-		126



		     Net income		$   9,428		$   5,603				$   23,198		$   16,812



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.21		$   0.13				$   0.52		$   0.39

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.21		$   0.13				$   0.52		$   0.39



		Diluted

		     Income from continuing operations		$   0.20		$   0.13				$   0.51		$   0.38

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.20		$   0.13				$   0.51		$   0.38



		Weighted average shares outstanding

		       Basic		45,503		43,553				44,844		43,480

		       Diluted		46,276		44,175				45,577		43,813



		Sales by Segment

		Freight Group		$   146,148		$   124,412				$   426,638		$   375,624

		Transit Group		56,746		42,777				170,992		135,944

		          Total		$   202,894		$   167,189				$   597,630		$   511,568



		EBITDA Reconciliation



		Net income		$   9,428		$   5,603				$   23,198		$   16,812

		Interest expense		3,136		2,633				9,462		7,803

		Income tax expense		(2,268)		3,190				5,647		9,591

		Depreciation		5,892		5,404				16,726		15,208

		Amortization		771		1,084				2,299		3,129



		         EBITDA 		$   16,959		$   17,914				$   57,332		$   52,543









				3Q2004		3Q2003				3Q2004		3Q2003

		Cash earnings per share

		   Income from continuing operations		9,428		5,550				23,198		16,686

		   Add: amortization, net of tax		490		688				1,460		1,987

		      Total cash earnings		9,918		6,238				24,658		18,673

		       Dilutive shares o/s		46,276		44,175				45,577		43,813

		   Cash earnings per share		0.21		0.14				0.54		0.43

		Amortization		771		1,084				2,299		3,129

		  tax rate		0.365		0.365				0.365		0.365

		     Amortization, net of tax		490		688				1,460		1,987



		Debt Percent of Capital		Sep-04		Sep-03				Jun-04		Dec-03

		  Debt, net of cash 		92,816		163,828				95,370		119,897

		  Stockholders' Equity		286,151		226,792				268,807		248,294

		Percentage		0.2449		0.419				0.262		0.326





2q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2004		2003				2004		2003



		Net sales		$   206,508		$   174,856				$   394,736		$   344,379

		Cost of sales		(153,855)		(127,294)				(294,565)		(251,541)

		  Gross profit		52,653		47,562				100,171		92,838



		Selling,general and administrative expenses		(25,590)		(24,919)				(52,030)		(48,793)

		Engineering expenses		(8,257)		(8,246)				(17,069)		(16,514)

		Amortization expense		(745)		(1,045)				(1,528)		(2,045)

		  Total operating expenses		(34,592)		(34,210)				(70,627)		(67,352)



		     Income from operations		18,061		13,352				29,544		25,486



		Interest expense		(3,323)		(2,591)				(6,326)		(5,170)

		Other expense, net		(623)		(1,990)				(1,533)		(2,779)

		     Income from continuing operations before income taxes 		14,115		8,771				21,685		17,537



		Income tax expense		(5,152)		(3,201)				(7,915)		(6,401)

		     Income from continuing operations		8,963		5,570				13,770		11,136



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(44)				-		73



		     Net income		$   8,963		$   5,526				$   13,770		$   11,209



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.20		$   0.13				$   0.31		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.20		$   0.13				$   0.31		$   0.26



		Diluted

		     Income from continuing operations		$   0.20		$   0.13				$   0.30		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.20		$   0.13				$   0.30		$   0.26



		Weighted average shares outstanding

		       Basic		44,797		43,478				44,709		43,462

		       Diluted		45,526		43,790				45,411		43,685



		Sales by Segment

		Freight Group		$   146,490		$   128,578				$   280,490		$   251,212

		Transit Group		60,018		46,278				114,246		93,167

		          Total		$   206,508		$   174,856				$   394,736		$   344,379



		EBITDA Reconciliation



		Net income		$   8,963		$   5,526				$   13,770		$   11,209

		Interest expense		3,323		2,591				6,326		5,170

		Income tax expense		5,152		3,201				7,915		6,401

		Depreciation		5,364		5,087				10,834		9,804

		Amortization		745		1,045				1,528		2,045



		         EBITDA 		$   23,547		$   17,450				$   40,373		$   34,629









				2Q2004		2Q2003				2Q2004		2Q2003

		Cash earnings per share

		   Income from continuing operations		8,963		5,570				13,770		11,136

		   Add: amortization, net of tax		473		664				970		1,299

		      Total cash earnings		9,436		6,234				14,740		12,435

		       Dilutive shares o/s		45,526		43,790				45,411		43,685

		   Cash earnings per share		0.21		0.14				0.32		0.28

		Amortization		745		1,045				1,528		2,045

		  tax rate		0.365		0.365				0.365		0.365

		     Amortization, net of tax		473		664				970		1,299



		Debt Percent of Capital		Jun-04		Jun-03				Mar-04		Dec-03

		  Debt, net of cash 		95,370		173,098				132,146		119,897

		  Stockholders' Equity		268,807		219,450				251,956		248,294

		Percentage		0.262		0.441				0.344		0.326





1q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				First

				Quarter		Quarter				Quarter		Pro-forma

				2002		2004				2003		Adjustments



		Net sales		$   177,325		$   188,228				$   169,523		$   -		$   736,745

		Cost of sales		(132,545)		(140,710)				(124,247)		-		$   (546,756)

		  Gross profit		44,780		47,518				45,276		-		$   189,989



		Selling,general and administrative expenses		(24,693)		(26,440)				(23,707)		-		$   (84,415)

		Engineering expenses		(8,105)		(8,812)				(8,268)		-		$   (25,256)

		Amortization expense		(1,515)		(783)				(1,000)		-		$   (11,208)

		  Total operating expenses		(34,313)		(36,035)				(32,975)		-		$   (125,297)



		     Income from operations		10,467		11,483				12,301		-		$   64,692



		Interest expense		(5,310)		(3,003)				(2,399)		-		$   (28,537)

		Other expense, net		(1,113)		(910)				(1,136)		-		$   (1,184)

		     Income from continuing operations before income taxes 		ERROR:#REF!		7,570				8,766		ERROR:#REF!		$   34,971

														$   -

		Income tax expense		(1,415)		(2,763)				(3,200)		(307)

		     Income from continuing operations		ERROR:#REF!		4,807				5,566		ERROR:#REF!



		Discontinued operations

		     Income from discontinued operations (net of tax)		ERROR:#REF!		-				117		ERROR:#REF!



		     Net income		ERROR:#REF!		$   4,807				$   5,683		ERROR:#REF!		$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		ERROR:#REF!		$   0.11				$   0.13

		     Income from discontinued operations		ERROR:#REF!		- 0				- 0

		     Net income		ERROR:#REF!		$   0.11				$   0.13



		Diluted

		     Income from continuing operations		ERROR:#REF!		$   0.11				$   0.13

		     Income from discontinued operations		ERROR:#REF!		- 0				- 0

		     Net income		ERROR:#REF!		$   0.11				$   0.13



		Weighted average shares outstanding

		       Basic		43,198		44,661				43,453

		       Diluted		43,512		45,336				43,599



		Sales by Segment

		Freight Group				$   134,000				$   122,634

		Transit Group				54,228				46,889

		          Total				$   188,228				$   169,523



		EBITDA Reconciliation



		Net income				$   4,807				$   5,683

		Interest expense				3,003				2,399

		Income tax expense				2,763				3,200

		Depreciation				5,470				4,717

		Amortization				783				1,000



		         EBITDA 				$   16,826				$   16,999









						1Q2004				1Q2003		4Q2001

		Cash earnings per share

		   Income from continuing operations				4,807				5,566		13,871

		   Add: amortization, net of tax				497				635		ERROR:#REF!

		      Total cash earnings				5,304				6,201		ERROR:#REF!

		       Dilutive shares o/s				45,336				43,599		43,212

		   Cash earnings per share				0.12				0.14		ERROR:#REF!

		Amortization				783				1,000		ERROR:#REF!

		  tax rate				0.365				0.365		0.36

		     Amortization, net of tax				497				635		ERROR:#REF!



		Debt Percent of Capital		Dec-00		Mar-04				Dec-03								Mar-03

		  Debt, net of cash 		540,197		132,146				119,897								179,417

		  Stockholders' Equity		196,371		251,956				248,294								208,603

		Percentage		0.733		0.344				0.326								0.462





4q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECTEMBER 31, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Twelve Months		Twelve Months

				2003		2002				2003		2002



		Net sales		$   206,356		$   177,640				$   717,924		$   696,195

		Cost of sales		(153,169)		(131,589)				(528,474)		(516,724)

		  Gross profit		53,187		46,051				189,450		179,471



		Selling,general and administrative expenses		(28,419)		(23,899)				(100,503)		(93,023)

		Engineering expenses		(8,669)		(8,479)				(32,929)		(33,592)

		Amortization expense		(1,180)		(1,076)				(4,309)		(5,322)

		  Total operating expenses		(38,268)		(33,454)				(137,741)		(131,937)

		     Income from operations		14,919		12,597				51,709		47,534



		Interest expense		(3,147)		(2,240)				(10,377)		(18,072)

		Other expense, net		(3,007)		(3,736)				(6,290)		(5,558)

		     Income from continuing operations before income taxes 		8,765		6,621				35,042		23,904



		Income tax expense		(3,199)		(1,545)				(12,790)		(7,594)

		     Income from continuing operations		5,566		5,076				22,252		16,310



		Discontinued operations

		     Income from discontinued operations (net of tax)		325		174				451		403

		     Loss on sale of discontinued operations (net of tax)		-		-				-		(529)

		Total discontinued operations		325		174				451		(126)



		Income before cumulative effect of accounting change		5,891		5,250				22,703		16,184



		Cumulative effect of accounting change, net of tax		-		-				-		(61,663)



		     Net income (loss)		$   5,891		$   5,250				$   22,703		$   (45,479)



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		$   0.12		$   0.12				$   0.51		$   0.37

		     Income (loss) from discontinued operations		0.01		- 0				0.01		- 0

		     Income before cumulative effect of accounting change		0.13		0.12				0.52		0.37

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.42)

		     Net income (loss)		$   0.13		$   0.12				$   0.52		$   (1.05)



		Diluted

		     Income from continuing operations		$   0.12		$   0.12				$   0.51		$   0.37

		     Income (loss) from discontinued operations		0.01		- 0				0.01		- 0

		     Income before cumulative effect of accounting change		0.13		0.12				0.52		0.37

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.41)

		     Net income (loss)		$   0.13		$   0.12				$   0.52		$   (1.04)





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,981		43,433				43,538		43,291

		       Diluted		44,774		43,778				43,974		43,617



		Sales by Segment

		Freight Group		$   146,655		$   120,989				$   522,279		$   443,443

		Transit Group		59,701		56,651				195,645		252,752

		          Total		$   206,356		$   177,640				$   717,924		$   696,195



		EBITDA Reconciliation



		Net income (loss)		$   5,891		$   5,250				$   22,703		$   (45,479)

		Interest expense		3,147		2,240				10,377		18,072

		Income tax expense		3,199		1,545				12,790		7,594

		Cumulative effect of accounting change, net of tax		-		-				-		61,663

		Depreciation		5,768		5,170				20,975		20,191

		Amortization		1,180		1,076				4,309		5,322



		         EBITDA 		$   19,185		$   15,281				$   71,154		$   67,363









				4Q2003		4Q2002				4Q2003		4Q2002

		EBITDA Calculation

		   Net Income		5,891		5,250				22,703		(45,479)

		   Add: Interest Expense		3,147		2,240				10,377		18,072

		   Add: Income Tax Expense		3,199		1,545				12,790		7,594

		   Add: Cumulative Effect of Accounting Change		0		0				0		61,663

		   Depreciation		5,768		5,199				21,072		20,317

		   Less:  Disc Ops Depreciation		0		(29)				(97)		(126)

		   Amortization		1,180		1,076				4,309		5,322

		      Total		19,185		15,281				71,154		67,363





				4Q2003		4Q2002				4Q2003		4Q2002

		Cash earnings per share 

		   Income from continuing operations		5,566		5,076				22,252		16,310

		   Add: amortization, net of tax		749		699				2,736		3,459

		      Total cash earnings		6,315		5,775				24,988		19,769

		       Dilutive shares o/s		44,774		43,778				43,974		43,617

		   Cash earnings per share		0.14		0.13				0.57		0.45

		Amortization		1,180		1,076				4,309		5,322

		  tax rate		0.365		0.35				0.365		0.35

		     Amortization, net of tax		749		699				2,736		3,459



		Debt Percent of Capital		Dec-03		Dec-02				Sep-03		Jun-03

		  Debt, net of cash 		119,897		175,941				163,828		173,098

		  Stockholders' Equity		247,518		199,262				226,792		219,450

		Percentage		0.326		0.469				0.419		0.441





3q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2003		2002				2003		2002



		Net sales		$   167,189		$   161,422				$   511,568		$   518,555

		Cost of sales		(123,764)		(118,138)				(375,305)		(385,135)

		  Gross profit		43,425		43,284				136,263		133,420



		Selling,general and administrative expenses		(23,948)		(22,170)				(72,084)		(69,124)

		Engineering expenses		(7,746)		(8,532)				(24,260)		(25,113)

		Amortization expense		(1,084)		(1,412)				(3,129)		(4,246)

		  Total operating expenses		(32,778)		(32,114)				(99,473)		(98,483)

		     Income from operations		10,647		11,170				36,790		34,937



		Interest expense		(2,433)		(4,943)				(7,230)		(15,832)



		Other income (expense), net		526		(317)				(3,283)		(1,822)

		     Income from continuing operations before income taxes 		8,740		5,910				26,277		17,283



		Income tax expense		(3,190)		(2,068)				(9,591)		(6,049)

		     Income from continuing operations		5,550		3,842				16,686		11,234



		Discontinued operations

		     Income from discontinued operations (net of tax)		53		48				126		229

		     Loss on sale of discontinued operations (net of tax)		-		-				-		(529)

		Total discontinued operations		53		48				126		(300)



		Income before cumulative effect of accounting change		5,603		3,890				16,812		10,934



		Cumulative effect of accounting change, net of tax		-		-				-		(61,663)



		     Net income (loss)		$   5,603		$   3,890				$   16,812		$   (50,729)



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		$   0.13		$   0.09				$   0.38		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change		0.13		0.09				0.39		0.25

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.42)

		     Net income (loss)		$   0.13		$   0.09				$   0.39		$   (1.17)



		Diluted

		     Income from continuing operations		$   0.13		$   0.09				$   0.38		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change		0.13		0.09				0.38		0.25

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.41)

		     Net income (loss)		$   0.13		$   0.09				$   0.38		$   (1.16)





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,553		43,361				43,480		43,267

		       Diluted		44,175		43,615				43,813		43,587



		Sales by Segment

		Freight Group		$   124,412		$   107,087				$   375,624		$   322,454

		Transit Group		42,777		54,335				135,944		196,101

		          Total		$   167,189		$   161,422				$   511,568		$   518,555



		EBITDA Calculation



		Net income (loss)		$   5,603		$   3,890				$   16,812		$   (50,729)

		Interest expense		2,433		4,943				7,230		15,832

		Income tax expense		3,190		2,068				9,591		6,049

		Cumulative effect of accounting change, net of tax		-		-				-		61,663

		Depreciation		5,404		4,842				15,208		15,021

		Amortization		1,084		1,412				3,129		4,246



		         EBITDA 		$   17,714		$   17,155				$   51,970		$   52,082











				3Q2003		3Q2002				3Q2003		3Q2002

		EBITDA Calculation

		   Net Income		5,603		3,890				16,812		(50,729)

		   Add: Interest Expense		2,433		4,943				7,230		15,832

		   Add: Income Tax Expense		3,190		2,068				9,591		6,049

		   Add: Cumulative Effect of Accounting Change		0		0				0		61,663

		   Depreciation		5,436		4,872				15,305		15,118

		   Less:  Disc Ops Depreciation		(32)		(30)				(97)		(97)

		   Amortization		1,084		1,412				3,129		4,246

		      Total		17,714		17,155				51,970		52,082





				3Q2003		3Q2002				3Q2003		3Q2002

		Cash earnings per share 

		   Income from continuing operations		5,550		3,842				16,686		11,234

		   Add: amortization, net of tax		688		918				1,987		2,760

		      Total cash earnings		6,238		4,760				18,673		13,994

		       Dilutive shares o/s		44,175		43,615				43,813		43,587

		   Cash earnings per share		0.14		0.11				0.43		0.32

		Amortization		1,084		1,412				3,129		4,246

		  tax rate		0.365		0.35				0.365		0.35

		     Amortization, net of tax		688		918				1,987		2,760



		Debt Percent of Capital		Sep-03		Sep-02				Jun-03		Dec-02

		  Debt, net of cash 		163,828		193,564				173,098		175,941

		  Stockholders' Equity		226,792		197,091				219,450		199,262

		Percentage		0.419		0.495				0.441		0.469





2q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		Second		Second				For the		For the

				Quarter		Quarter		Quarter				Six Months		Six Months		Pro-forma

				2002		2003		2002				2003		2002		Adjustments



		Net sales		$   177,325		$   174,856		$   179,808				$   344,379		$   357,133		$   -		$   736,745

		Cost of sales		(132,545)		(127,294)		(134,452)				(251,541)		(266,997)		-		$   (546,756)

		  Gross profit		44,780		47,562		45,356				92,838		90,136		-		$   189,989



		Selling,general and administrative expenses		(24,693)		(24,429)		(22,231)				(48,136)		(46,954)		-		$   (84,415)

		Engineering expenses		(8,105)		(8,246)		(8,476)				(16,514)		(16,581)		-		$   (25,256)

		Amortization expense		(1,515)		(1,045)		(1,349)				(2,045)		(2,834)		-		$   (11,208)

		  Total operating expenses		(34,313)		(33,720)		(32,056)				(66,695)		(66,369)		-		$   (125,297)



		     Income from operations		10,467		13,842		13,300				26,143		23,767		-		$   64,692



		Interest expense		(5,310)		(2,398)		(5,579)				(4,797)		(10,889)		-		$   (28,537)

		Other expense, net		(1,113)		(2,673)		(392)				(3,809)		(1,505)		-		$   (1,184)

		     Income from continuing operations before income taxes 		ERROR:#REF!		8,771		7,329				17,537		11,373		ERROR:#REF!		$   34,971

																		$   -

		Income tax expense		(1,415)		(3,201)		(2,565)				(6,401)		(3,981)		(307)

		     Income from continuing operations		ERROR:#REF!		5,570		4,764				11,136		7,392		ERROR:#REF!



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		142		(44)		57				73		181		-

		     Loss on sale of discontinued operations (net of tax)		(547)		-		-				-		(529)		-

		Total discontinued operations		(405)		(44)		57				73		(348)		-



		Income before cumulative effect of accounting change				5,526		4,821				11,209		7,044



		Cumulative effect of accounting change for goodwill, net of tax				-		-				-		(61,663)



		     Net income (loss)		ERROR:#REF!		$   5,526		$   4,821				$   11,209		$   (54,619)		ERROR:#REF!		$   24,715



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		ERROR:#REF!		$   0.13		$   0.11				$   0.26		$   0.17

		     Income (loss) from discontinued operations		(0.01)		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change				0.13		0.11				0.26		0.16

		     Cumulative effect of accounting change for goodwill, net of tax				- 0		- 0				- 0		(1.43)

		     Net income (loss)		ERROR:#REF!		$   0.13		$   0.11				$   0.26		$   (1.26)



		Diluted

		     Income from continuing operations		ERROR:#REF!		$   0.13		$   0.11				$   0.25		$   0.17

		     Income (loss) from discontinued operations		(0.01)		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change				0.13		0.11				0.26		0.16

		     Cumulative effect of accounting change for goodwill, net of tax				- 0		- 0				- 0		(1.41)

		     Net income (loss)		ERROR:#REF!		$   0.13		$   0.11				$   0.26		$   (1.25)



		Weighted average shares outstanding

		       Basic		43,198		43,478		43,321				43,462		43,239

		       Diluted		43,512		43,790		43,734				43,685		43,592



		Sales by Segment

		Freight Group				$   128,578		$   106,760				$   251,212		$   215,367

		Transit Group				46,278		73,048				93,167		141,766

		          Total				$   174,856		$   179,808				$   344,379		$   357,133



		EBITDA				$   17,257		$   19,420				$   34,256		$   34,927



		Depreciation				5,087		5,106				9,804		10,179



		Capital Expenditures				2,560		2,753				5,364		5,897





						2Q2003		2Q2002								2Q2001

		EBITDA Calculation before restructuring:

		   Net income				5,526		4,821				11,209		(54,619)

		   Add: Interest Expense				2,398		5,579				4,797		10,889

		   Add: Income Tax Expense				3,201		2,565				6,401		3,981

		   Add: Cumulative Effect of Accounting Change				0		0				0		61,663

		   Depreciation				5,120		5,138				9,869		10,246		2,886

		   Less:  Disc Ops Depreciation				(33)		(32)				(65)		(67)

		   Amortization				1,045		1,349				2,045		2,834

		      Total				17,257		19,420				34,256		34,927		ERROR:#REF!

																ERROR:#REF!



						2Q2003		2Q2002								4Q2001

		Cash earnings per share:

		   Income from continuing operations				5,570		4,764				11,136		7,392		13,871

		   Add: amortization, net of tax				664		877				1,299		1,842		ERROR:#REF!

		      Total cash earnings				6,234		5,641				12,435		9,234		ERROR:#REF!

		       Dilutive shares o/s				43,790		43,734				43,685		43,592		43,212

		   Cash earnings per share				0.14		0.13				0.28		0.21		ERROR:#REF!

		Amortization				1,045		1,349				2,045		2,834		ERROR:#REF!

		  tax rate				0.365		0.35				0.365		0.35		0.36

		     Amortization, net of tax				664		877				1,299		1,842		ERROR:#REF!



		Debt Percent of Capital		Dec-00		Jun-03		Jun-02				Mar-03		Dec-02								Mar-02

		  Debt, net of cash 		540,197		173,098		202,656				179,417		175,941								213,941

		  Stockholders' Equity		196,371		219,450		195,483				208,603		199,262								187,467

		Percentage		0.733		0.441		0.509				0.462		0.469								0.533





1q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				First

				Quarter		Quarter				Quarter		Pro-forma

				2002		2003				2002		Adjustments



		Net sales		$   177,325		$   169,523				$   177,325		$   -		$   736,745

		Cost of sales		(132,545)		(124,247)				(132,545)		-		$   (546,756)

		  Gross profit		44,780		45,276				44,780		-		$   189,989



		Selling,general and administrative expenses		(24,693)		(23,707)				(24,723)		-		$   (84,415)

		Engineering expenses		(8,105)		(8,268)				(8,105)		-		$   (25,256)

		Amortization expense		(1,515)		(1,000)				(1,485)		-		$   (11,208)

		  Total operating expenses		(34,313)		(32,975)				(34,313)		-		$   (125,297)



		     Income from operations		10,467		12,301				10,467		-		$   64,692



		Interest expense		(5,310)		(2,399)				(5,310)		-		$   (28,537)

		Other expense, net		(1,113)		(1,136)				(1,113)		-		$   (1,184)

		     Income from continuing operations before income taxes 		ERROR:#REF!		8,766				4,044		ERROR:#REF!		$   34,971

														$   -

		Income tax expense		(1,415)		(3,200)				(1,415)		(307)

		     Income from continuing operations		ERROR:#REF!		5,566				2,629		ERROR:#REF!



		Discontinued operations

		     Income from discontinued operations (net of tax)		142		117				124		-

		     Loss on sale of discontinued operations (net of tax)		(547)		-				(529)		-

		Total discontinued operations		(405)		117				(405)		-



		Income before cumulative effect of accounting change				5,683				2,224



		Cumulative effect of accounting change for goodwill, net of tax				-				(61,663)



		     Net income (loss)		ERROR:#REF!		$   5,683				$   (59,439)		ERROR:#REF!		$   24,715



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		ERROR:#REF!		$   0.13				$   0.06

		     Income (loss) from discontinued operations		(0.01)		- 0				(0.01)

		     Income before cumulative effect of accounting change				0.13				0.05

		     Cumulative effect of accounting change for goodwill, net of tax				- 0				(1.43)

		     Net income (loss)		ERROR:#REF!		$   0.13				$   (1.38)



		Diluted

		     Income from continuing operations		ERROR:#REF!		$   0.13				$   0.06

		     Income (loss) from discontinued operations		(0.01)		- 0				(0.01)

		     Income before cumulative effect of accounting change				0.13				0.05

		     Cumulative effect of accounting change for goodwill, net of tax				- 0				(1.42)

		     Net income (loss)		ERROR:#REF!		$   0.13				$   (1.37)



		Weighted average shares outstanding

		       Basic		43,198		43,453				43,198

		       Diluted		43,512		43,599				43,512



		Sales by Segment

		Freight Group				$   122,634				$   108,607

		Transit Group				46,889				68,718

		          Total				$   169,523				$   177,325



		EBITDA from continuing operations				$   18,018				$   17,025



		Depreciation				4,717				5,073



		Capital Expenditures				2,804				3,144





						1Q2003				1Q2002		2Q2001

		EBITDA Calculation before restructuring:

		   Income from operations				12,301				10,467		39,476

		   Depreciation				4,749				5,108		8,024

		   Less:  Disc Ops Depreciation				(32)				(35)

		   Amortization				1,000				1,514

		   Less:  Disc Ops Amortization				0				(29)		7,577

		      Total				18,018				17,025		55,077

												ERROR:#REF!



						1Q2002				1Q2002		4Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations				5,566				2,629		13,871

		   Add: amortization, net of tax				635				965		4,849

		      Total cash earnings				6,201				3,594		18,720

		       Dilutive shares o/s				43,599				43,512		43,212

		   Cash earnings per share				0.14				0.08		0.43

		Amortization				1,000				1,485		7,577

		  tax rate				0.365				0.35		0.36

		     Amortization, net of tax				635				965		4,849



		Debt Percent of Capital		Dec-00		Mar-03				Dec-02								Mar-02

		  Debt, net of cash 		540,197		179,417				175,941								213,941

		  Stockholders' Equity		196,371		208,603				199,262								249,130

		Percentage		0.733		0.462				0.469								0.462





4q2002

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2002 AND 2001

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Twelve Months		Twelve Months

				2002		2001				2002		2001



		Net sales		$   177,640		$   188,422				$   696,195		$   783,698

		Cost of sales		(131,589)		(141,268)				(516,724)		(573,772)

		  Gross profit		46,051		47,154				179,471		209,926



		Selling,general and administrative expenses		(23,899)		(26,459)				(93,023)		(96,723)

		Restructuring costs		-		(192)				-		(3,723)

		Engineering expenses		(8,479)		(8,011)				(33,592)		(33,156)

		Asset writedowns		-		(9,253)				-		(9,253)

		Amortization expense		(1,076)		(3,180)				(5,322)		(13,013)

		  Total operating expenses		(33,454)		(47,095)				(131,937)		(155,868)

		     Income from operations		12,597		59				47,534		54,058



		Interest expense		(2,240)		(6,165)				(16,221)		(33,501)



		Other expense, net		(3,736)		(514)				(5,558)		(2,130)

		     Income (loss) from continuing operations before income taxes 		6,621		(6,620)				25,755		18,427



		Income tax (expense) benefit		(1,545)		2,317				(8,242)		(4,465)

		     Income (loss) from continuing operations		5,076		(4,303)				17,513		13,962



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		174		(91)				403		6,360

		     Gain (loss) on sale of discontinued operations (net of tax)		-		41,458				(529)		41,458

		Total discontinued operations		174		41,367				(126)		47,818



		Income before cumulative effect of accounting change and extraordinary item		5,250		37,064				17,387		61,780



		Cumulative effect of accounting change, net of tax		-		-				(61,663)		-



		Income (loss) before extraordinary item		5,250		37,064				(44,276)		61,780



		Loss on early extinguishment of debt, net of tax 		-		-				(1,203)		-



		     Net income (loss)		$   5,250		$   37,064				$   (45,479)		$   61,780



		Earnings Per Common Share

		Basic

		     Income (loss) from continuing operations		$   0.12		$   (0.10)				$   0.40		$   0.33

		     Income (loss) from discontinued operations		- 0		0.96				- 0		1.11

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.86				0.40		1.44

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.42)		- 0

		     Income (loss) before extraordinary item		0.12		0.86				(1.02)		1.44

		     Extraordinary item, net of tax		- 0		- 0				(0.03)		- 0

		     Net income (loss)		$   0.12		$   0.86				$   (1.05)		$   1.44



		Diluted

		     Income (loss) from continuing operations		$   0.12		$   (0.10)				$   0.40		$   0.32

		     Income (loss) from discontinued operations		- 0		0.96				- 0		1.11

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.86				0.40		1.43

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.41)		- 0

		     Income (loss) before extraordinary item		0.12		0.86				(1.02)		1.43

		     Extraordinary item, net of tax		- 0		- 0				(0.03)		- 0

		     Net income (loss)		$   0.12		$   0.86				$   (1.04)		$   1.43





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,433		43,111				43,291		42,949

		       Diluted		43,778		43,111				43,617		43,198



		Sales by Segment

		Freight Group		$   120,989		$   114,719				$   443,443		$   490,261

		Transit Group		56,651		73,703				252,752		293,437

		          Total		$   177,640		$   188,422				$   696,195		$   783,698



		EBITDA from continuing operations		$   18,843		$   8,012				$   73,047		$   87,271





				4Q2002		4Q2001				4Q2002		4Q2001

		EBITDA Calculation before restructuring:

		   Income from operations		12,597		59				47,534		54,058

		   Depreciation		5,199		5,382				20,317		25,536

		   Less:  Disc Ops Depreciation		(29)		(609)				(126)		(5,336)

		   Amortization		1,076		3,180				5,322		13,013

		      Total		18,843		8,012				73,047		87,271





				4Q2002		4Q2001				4Q2002		4Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations		5,076		(4,303)				17,513		13,962

		   Add: amortization, net of tax		825		2,067				3,619		8,458

		      Total cash earnings		5,901		(2,236)				21,132		22,420

		       Dilutive shares o/s		43,778		43,111				43,617		43,198

		   Cash earnings per share		0.13		-0.05				0.48		0.52

		Amortization		1,076		3,180				5,322		13,013

		  tax rate		0.233		0.35				0.32		0.35

		     Amortization, net of tax		825		2,067				3,619		8,458



		Debt Percent of Capital		Dec-02		Jun-02				Dec-01		Sep-01

		  Debt, net of cash 		175,941		202,656				187,921		454,951

		  Stockholders' Equity		198,820		195,483				245,271		214,885

		Percentage		0.469		0.509				0.434		0.679

		Disc Ops Depreciation								4Q2002		4Q2001

		  Motor Coils										704

		  Engine Systems										1,159

		  WDC										305

		  MPI Noreste										2,549

		  Barstow										221

		  Jomar										95

		  Microphor								126		145

		  Lokring								0		158

										126		5,336





3q2002

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2002 AND 2001

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2002		2001				2002		2001



		Net sales		$   161,422		$   185,854				$   518,555		$   595,276

		Cost of sales		(118,138)		(138,072)				(385,135)		(432,504)

		  Gross profit		43,284		47,782				133,420		162,772



		Selling,general and administrative expenses		(22,170)		(23,744)				(69,124)		(70,264)

		Restructuring costs		-		(1,571)				-		(3,531)

		Engineering expenses		(8,532)		(8,321)				(25,113)		(25,145)

		Amortization expense		(1,412)		(3,214)				(4,246)		(9,833)

		  Total operating expenses		(32,114)		(36,850)				(98,483)		(108,773)

		     Income from operations		11,170		10,932				34,937		53,999



		Interest expense		(3,092)		(7,997)				(13,981)		(27,336)



		Other expense, net		(317)		(114)				(1,822)		(1,616)

		     Income from continuing operations before income taxes 		7,761		2,821				19,134		25,047



		Income tax (expense) benefit		(2,716)		996				(6,697)		(6,783)

		     Income from continuing operations		5,045		3,817				12,437		18,264



		Discontinued operations

		     Income from discontinued operations (net of tax)		48		2,576				229		6,451

		     Loss on sale of discontinued operations (net of tax)		-		-				(529)		-

		Total discontinued operations		48		2,576				(300)		6,451



		Income before cumulative effect of accounting change and extraordinary item		5,093		6,393				12,137		24,715



		Cumulative effect of accounting change, net of tax		-		-				(61,663)		-



		Income (loss) before extraordinary item		5,093		6,393				(49,526)		24,715



		Loss on early extinguishment of debt, net of tax 		(1,203)		-				(1,203)		-



		     Net income (loss)		$   3,890		$   6,393				$   (50,729)		$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.12		$   0.09				$   0.29		$   0.43

		     Income (loss) from discontinued operations		- 0		0.06				(0.01)		0.15

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.15				0.28		0.58

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.43)		- 0

		     Income (loss) before extraordinary item		0.12		0.15				(1.14)		0.58

		     Extraordinary item, net of tax		(0.03)		- 0				(0.03)		- 0

		     Net income (loss)		$   0.09		$   0.15				$   (1.17)		$   0.58



		Diluted

		     Income from continuing operations		$   0.12		$   0.09				$   0.29		$   0.42

		     Income (loss) from discontinued operations		- 0		0.06				(0.01)		0.15

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.15				0.28		0.57

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.41)		- 0

		     Income (loss) before extraordinary item		0.12		0.15				(1.14)		0.57

		     Extraordinary item, net of tax		(0.03)		- 0				(0.03)		- 0

		     Net income (loss)		$   0.09		$   0.15				$   (1.16)		$   0.57





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,361		42,999				43,267		42,923

		       Diluted		43,615		43,304				43,587		43,205



		Sales by Segment

		Freight Group		$   107,087		$   115,580				$   322,454		$   375,542

		Transit Group		54,335		70,274				196,101		219,734

		          Total		$   161,422		$   185,854				$   518,555		$   595,276



		EBITDA from continuing operations		$   17,424		$   19,612				$   54,204		$   79,259





				3Q2002		3Q2001				3Q2002		3Q2001

		EBITDA Calculation before restructuring:

		   Income from operations		11,170		10,932				34,937		53,999

		   Depreciation		4,872		7,022				15,118		20,154

		   Less:  Disc Ops Depreciation		(30)		(1,556)				(97)		(4,727)

		   Amortization		1,412		3,214				4,246		9,833

		      Total		17,424		19,612				54,204		79,259





				3Q2002		3Q2001				3Q2002		3Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations		5,045		3,817				12,437		18,264

		   Add: amortization, net of tax		918		2,089				2,760		6,391

		      Total cash earnings		5,963		5,906				15,197		24,655

		       Dilutive shares o/s		43,615		43,304				43,587		43,205

		   Cash earnings per share		0.14		0.14				0.35		0.57

		Amortization		1,412		3,214				4,246		9,833

		  tax rate		0.35		0.35				0.35		0.35

		     Amortization, net of tax		918		2,089				2,760		6,391



		Debt Percent of Capital		Sep-02		Jun-02				Dec-01		Sep-01

		  Debt, net of cash 		193,564		202,656				203,642		454,951

		  Stockholders' Equity		197,091		195,483				245,271		214,885

		Percentage		0.495		0.509				0.454		0.679

		Disc Ops Depreciation								3Q2002		3Q2001

		  Motor Coils										612

		  Engine Systems										1,049

		  WDC										275

		  MPI Noreste										2,297

		  Barstow										198

		  Jomar										72

		  Microphor								97		109

		  Lokring								0		115

										97		4,727





2q2002

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2002 AND 2001

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



												(Adjusted)										(Adjusted)

				First		Second		Second				Second				For the		For the				For the

				Quarter		Quarter		Quarter		Pro-forma		Quarter				Six Months		Six Months		Pro-forma		Six Months		Pro-forma

				2002		2002		2001		Adjustments		2001				2002		2001		Adjustments		2001		Adjustments



		Net sales		$   177,325		$   179,808		$   194,117		$   -		$   194,117				$   357,133		$   409,422		$   -		$   409,422		$   -				$   736,745

		Cost of sales		(132,545)		(134,452)		(140,540)		-		(140,540)				(266,997)		(294,432)		-		(294,432)		-				$   (546,756)

		  Gross profit		44,780		45,356		53,577		-		53,577				90,136		114,990		-		114,990		-				$   189,989

																												$   -

		Selling,general and administrative expenses		(24,693)		(22,231)		(22,288)		-		(22,288)				(46,954)		(46,520)		-		(46,520)		-				$   (84,415)

		Restructuring costs		-		-		(1,106)		1,106		-				-		(1,960)		1,960		-		854				$   (4,418)

		Engineering expenses		(8,105)		(8,476)		(8,316)		-		(8,316)				(16,581)		(16,824)		-		(16,824)		-				$   (25,256)

		Amortization expense		(1,515)		(1,349)		(3,293)		-		(3,293)				(2,834)		(6,619)		-		(6,619)		-				$   (11,208)

		  Total operating expenses		(34,313)		(32,056)		(35,003)		1,106		(33,897)				(66,369)		(71,923)		1,960		(69,963)		854				$   (125,297)

		     Income from operations		10,467		13,300		18,574		1,106		19,680				23,767		43,067		1,960		45,027		854				$   64,692

																												$   -

		Interest expense		(5,310)		(5,579)		(8,550)		-		(8,550)				(10,889)		(19,339)		-		(19,339)		-				$   (28,537)

																												$   -

		Other expense, net		(1,113)		(392)		(406)		-		(406)				(1,505)		(1,502)		-		(1,502)		-				$   (1,184)

		     Income from continuing operations before income taxes 		4,044		7,329		9,618		1,106		10,724				11,373		22,226		1,960		24,186		854				$   34,971

																												$   -

		Income tax expense		(1,415)		(2,565)		(3,239)		(379)		(3,618)				(3,981)		(7,779)		(686)		(8,465)		(307)

		     Income from continuing operations		2,629		4,764		6,379		727		7,106				7,392		14,447		1,274		15,721		547



		Discontinued operations

		     Income from discontinued operations (net of tax)		142		57		1,582		-		1,582				181		3,875		-		3,875		-

		     Loss on sale of discontinued operations (net of tax)		(547)		-		-		-		-				(529)		-		-		-		-

		Total discontinued operations		(405)		57		1,582		-		1,582				(348)		3,875		-		3,875		-



		     Net income		$   2,224		$   4,821		$   7,961		ERROR:#REF!		ERROR:#REF!				$   7,044		$   18,322		ERROR:#REF!		ERROR:#REF!		$   547				$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.06		$   0.11		$   0.15				$   0.16				$   0.17		$   0.34				$   0.37

		     Income (loss) from discontinued operations		(0.01)		- 0		0.04				0.04				(0.01)		0.09				0.09

		     Net income		$   0.05		$   0.11		$   0.19				ERROR:#REF!				$   0.16		$   0.43				ERROR:#REF!



		Diluted

		     Income from continuing operations		$   0.06		$   0.11		$   0.15				$   0.16				$   0.17		$   0.33				$   0.36

		     Income (loss) from discontinued operations		(0.01)		- 0		0.03				0.04				(0.01)		0.09				0.09

		     Net income		$   0.05		$   0.11		$   0.18				ERROR:#REF!				$   0.16		$   0.42				ERROR:#REF!





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,198		43,321		42,937				42,937				43,239		42,903				42,903

		       Diluted		43,512		43,734		43,212				43,212				43,592		43,172				43,172



		Sales by Segment

		Freight Group				$   106,760		$   120,367				$   120,367				$   215,367		$   259,962				$   259,962

		Transit Group				73,048		73,750				73,750				141,766		149,460				149,460

		          Total				$   179,808		$   194,117				$   194,117				$   357,133		$   409,422				$   409,422



		EBITDA from continuing operations				$   19,755		$   26,893				$   33,608				$   36,780		$   59,647				$   33,608





						2Q2002		2Q2001		2Q2001		1Q2001				2Q2002		2Q2001		2Q2001		1Q2001		2Q2001

		EBITDA Calculation before restructuring:

		   Income from operations				13,300		18,574		31,369		25,347				23,767		43,067		6,876		25,347		24,596

		   Depreciation				5,138		6,602		6,530		6,530				10,246		13,132		0		6,530		6,602

		   Less:  Disc Ops Depreciation				(32)		(1,576)				(1,595)				(67)		(3,171)				(1,595)

		   Amortization				1,349		3,758				3,790				2,863		7,548				3,790

		   Less:  Disc Ops Amortization				0		(465)		8,013		(464)				(29)		(929)		8,477		(464)		8,012

		      Total				19,755		26,893		45,912		33,608				36,780		59,647		15,353		33,608		39,210

										ERROR:#REF!										ERROR:#REF!				ERROR:#REF!



						2Q2002		2Q2001		2Q2001		1Q2001				2Q2002		2Q2001		4Q2001		1Q2001		4Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations				4,764		6,379		13,871		8,616				7,392		14,447		13,871		8,616		13,871

		   Add: amortization, net of tax				877		2,140		5,128		2,129				1,842		4,302		5,425		2,129		5,128

		      Total cash earnings				5,641		8,519		18,999		10,745				9,234		18,749		19,296		10,745		18,999

		       Dilutive shares o/s				43,734		43,212		43,212		43,144				43,592		43,172		43,212		43,144		43,212

		   Cash earnings per share				0.13		0.20		0.44		0.25				0.21		0.43		0.45		0.25		0.44

		Amortization				1,349		3,293		8,013		3,326				2,834		6,619		8,477		3,326		8,012

		  tax rate				0.35		0.35		0.36		0.36				0.35		0.35		0.36		0.36		0.36

		     Amortization, net of tax				877		2,140		5,128		2,129				1,842		4,302		5,425		2,129		5,128



		Debt Percent of Capital		Dec-00		Jun-02		Mar-02								Dec-01

		  Debt 		540,197		240,884		241,485								241,870

		  Stockholders' Equity		196,371		257,146		249,164								245,271

		Percentage		0.733		0.484		0.492								0.497

		Disc Ops Depreciation														2Q2002		2Q2001

		  Motor Coils																367

		  Engine Systems																718

		  WDC																186

		  MPI Noreste																1,537

		  Barstow																50

		  Jomar																72

		  Microphor														67		74

		  Lokring														0		167

																67		3,171





1q2002

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE MONTHS ENDED MARCH 31, 2002 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)



												(Adjusted)

				First		First		First				First

				Quarter		Quarter		Quarter		Pro-forma		Quarter

				2002		2002		2001		Adjustments		2001



		Net sales		$   177,325		$   177,325		$   215,305		$   -		$   215,305				$   736,745

		Cost of sales		(132,545)		(132,545)		(153,892)		-		(153,892)				$   (546,756)

		  Gross profit		44,780		44,780		61,413		-		61,413				$   189,989

																$   -

		Selling,general and administrative expenses		(24,693)		(24,723)		(24,232)		-		(24,232)				$   (84,415)

		Restructuring costs		-		-		(854)		854		-				$   (4,418)

		Engineering expenses		(8,105)		(8,105)		(8,508)		-		(8,508)				$   (25,256)

		Asset writedowns		-		-		-		-		-

		Amortization expense		(1,515)		(1,485)		(3,326)		-		(3,326)				$   (11,208)

		  Total operating expenses		(34,313)		(34,313)		(36,920)		854		(36,066)				$   (125,297)

		     Income from operations		10,467		10,467		24,493		854		25,347				$   64,692

																$   -

		Interest expense		(5,310)		(5,310)		(10,789)		-		(10,789)				$   (28,537)

																$   -

		Other expense, net		(1,113)		(1,113)		(1,096)		-		(1,096)				$   (1,184)

		     Income from continuing operations before income taxes 		4,044		4,044		12,608		854		13,462				$   34,971

																$   -

		Income tax expense		(1,415)		(1,415)		(4,539)		(307)		(4,846)

		     Income from continuing operations		2,629		2,629		8,069		547		8,616



		Discontinued operations

		     Income from discontinued operations (net of tax)		142		124		2,292		-		2,292

		     Loss on sale of discontinued operations (net of tax)		(547)		(529)		-		-		-

		Total discontinued operations		(405)		(405)		2,292		-		2,292



		     Net income		$   2,224		$   2,224		$   10,361		$   547		$   10,908				$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.06		$   0.06		$   0.19				$   0.20

		     Income (loss) from discontinued operations		(0.01)		(0.01)		0.05				0.05

		     Net income		$   0.05		$   0.05		$   0.24				$   0.25



		Diluted

		     Income from continuing operations		$   0.06		$   0.06		$   0.19				$   0.20

		     Income (loss) from discontinued operations		(0.01)		(0.01)		0.05				0.05

		     Net income		$   0.05		$   0.05		$   0.24				$   0.25





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,198		43,198		42,884				42,884

		       Diluted		43,512		43,512		43,144				43,144



		Sales by Segment

		Freight Group				$   108,607						$   139,595

		Transit Group				68,718						75,710

		          Total				$   177,325						$   215,305



		EBITDA from continuing operations, excluding restructuring charges				$   17,025						$   33,608





						1Q2002				2Q2001		1Q2001

		EBITDA Calculation before restructuring:

		   Income from operations				10,467				49,943		25,347

		   Depreciation				5,108				13,132		6,530

		   Less:  Disc Ops Depreciation				(35)						(1,595)

		   Amortization				1,514						3,790

		   Less:  Disc Ops Amortization				(29)				7,548		(464)

		      Total				17,025				70,623		33,608

										ERROR:#REF!



						1Q2002				4Q2001		1Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations				2,629				13,871		8,616

		   Add: amortization, net of tax				965				4,831		2,129

		      Total cash earnings				3,594				18,702		10,745

		       Dilutive shares o/s				43,512				43,212		43,144

		   Cash earnings per share				0.08				0.43		0.25

		Amortization				1,485				7,548		3,326

		  tax rate				0.35				0.36		0.36

		     Amortization, net of tax				965				4,831		2,129



		Debt Percent of Capital		Dec-00		Mar-02		Sep-01

		  Debt 		540,197		241,485		455,012

		  Stockholders' Equity		196,371		249,164		214,885

		Percentage		0.733		0.492		0.679

		EPS				2.3163161308		2.309255496





4th Qtr

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 2000 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)



								(Adjusted)						(Adjusted)										(Adjusted)						(Adjusted)

				Fourth				Fourth		Fourth				Fourth						For the 				For the 		For the 				For the 

				Quarter		Pro-forma		Quarter		Quarter		Pro-forma		Quarter						Twelve Months		Pro-forma		Twelve Months		Twelve Months		Pro-forma		Twelve Months

				2001		Adjustments		2001		2000		Adjustments		2000						2001		Adjustments		2001		2000		Adjustments		2000



		Net sales		$   188,422		$   -		$   188,422		$   202,556		$   -		$   202,556				$   736,745		$   783,698		$   -		$   783,698		$   811,178		$   -		$   811,178

		Cost of sales		(141,268)		-		(141,268)		(146,261)		2,413		(143,848)				$   (546,756)		(573,772)		-		(573,772)		(575,516)		4,013		(571,503)

		  Gross profit		47,154		-		47,154		56,295		2,413		58,708				$   189,989		209,926		-		209,926		235,662		4,013		239,675

																		$   -

		Selling,general and administrative expenses		(26,459)		1,689		(24,770)		(23,656)		-		(23,656)				$   (84,415)		(96,723)		1,689		(95,034)		(94,757)		-		(94,757)

		Restructuring costs		(192)		192		-		(4,543)		4,543		-				$   (4,418)		(3,723)		3,723		-		(18,202)		18,202		-

		Engineering expenses		(8,011)		-		(8,011)		(8,341)		-		(8,341)				$   (25,256)		(33,156)		-		(33,156)		(32,297)		-		(32,297)

		Asset writedowns		(9,253)		9,253		-		-		-		-						(9,253)		9,253		-		-				-

		Amortization expense		(3,180)		-		(3,180)		(3,280)		-		(3,280)				$   (11,208)		(13,013)		-		(13,013)		(12,615)		-		(12,615)

		  Total operating expenses		(47,095)		11,134		(35,961)		(39,820)		4,543		(35,277)				$   (125,297)		(155,868)		14,665		(141,203)		(157,871)		18,202		(139,669)

		     Income from operations		59		11,134		11,193		16,475		6,956		23,431				$   64,692		54,058		14,665		68,723		77,791		22,215		100,006

																		$   -

		Interest expense		(6,165)		-		(6,165)		(11,616)		-		(11,616)				$   (28,537)		(33,501)		-		(33,501)		(43,649)		-		(43,649)

																		$   -

		Other income (expense), net		(514)		(685)		(1,199)		393		-		393				$   (1,184)		(2,130)		(685)		(2,815)		3,776		(4,500)		(724)

		     Income (loss) from continuing operations before income taxes 		(6,620)		10,449		3,829		5,252		6,956		12,208				$   34,971		18,427		13,980		32,407		37,918		17,715		55,633

																		$   -

		Income tax (expense) benefit		2,317		(3,657)		(1,340)		(1,892)		(2,504)		(4,396)						(4,465)		(6,877)		(11,342)		(18,718)		(1,310)		(20,028)

		     Income (loss) from continuing operations		(4,303)		6,792		2,489		3,360		4,452		7,812						13,962		7,103		21,065		19,200		16,405		35,605



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		(91)		-		(91)		1,129		-		1,129						6,360		-		6,360		6,193		-		6,193

		     Gain on sale of discontinued operations (net of tax)		41,458		-		41,458		-		-		-						41,458		-		41,458		-		-		-

		Income from discontinued operations		41,367		-		41,367		1,129		-		1,129						47,818		-		47,818		6,193		-		6,193



		     Net income		$   37,064		$   6,792		$   43,856		$   4,489		$   4,452		$   8,941				$   24,715		$   61,780		$   7,103		$   68,883		$   25,393		$   16,405		$   41,798



		Earnings Per Common Share

		Basic

		     Income (loss) from continuing operations		$   (0.10)				$   0.06		$   0.07				$   0.18						$   0.33				$   0.49		$   0.45				$   0.82

		     Income from discontinued operations		0.96				0.96		0.03				0.03						1.11				1.11		0.14				0.14

		     Net income		$   0.86				$   1.02		$   0.10				$   0.21						$   1.44				$   1.60		$   0.59				$   0.96



		Diluted

		     Income (loss) from continuing operations		$   (0.10)				$   0.06		$   0.07				$   0.18						$   0.32				$   0.49		$   0.45				$   0.82

		     Income from discontinued operations		0.96				0.96		0.03				0.03						1.11				1.11		0.14				0.14

		     Net income		$   0.86				$   1.02		$   0.10				$   0.21						$   1.43				$   1.60		$   0.59				$   0.96





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,111				43,111		42,917				42,917						42,949				42,949		43,318				43,318

		       Diluted		43,111				43,272		42,940				42,940						43,198				43,198		43,382				43,382



		Sales by Segment

		Freight Group						$   114,719						$   128,414										$   490,261						$   532,889

		Transit Group						73,703						74,142										293,437						278,289

		          Total						$   188,422						$   202,556										$   783,698						$   811,178



		EBITDA from continuing operations, excluding restructuring charges						$   19,178						$   31,288										$   101,784						$   132,422





						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000		Total		YTD 3rd Qtr

		EBITDA Calculation before restructuring:

		   Income from operations				29,453		23,189		16,468		33,475		102,585						35,087		27,927		28,885		28,736		120,635		91,899

		   Depreciation				6,530		6,602		7,022		6,110		26,264						7,514		6,847		6,443		6,215		27,019		20,804

		   Amortization				3,790		3,758		3,660		3,888		15,096						3,689		3,577		3,584		3,793		14,643		10,850

		      Total				39,773		33,549		27,150		43,473		18,984						46,290		38,351		38,912		38,744		162,297		123,553

								73,322		100,472		143,945		62,457								84,641		123,553		162,297



						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000

		Cash earnings per share (before restructuring):

		   Income before EO item				11,111		8,964		43,856		13,871		77,802						17,897		11,601		9,891		10,270

		   Add: amortization, net of tax				2,426		2,480		2,379		2,488		9,773						2,361		2,289		2,294		2,428

		      Total cash earnings				13,537		11,444		46,235		16,359		87,575						20,258		13,890		12,185		12,698

		       Dilutive shares o/s				43,144		43,212		43,304		43,212		43,212						43,350		43,510		43,439		42,940

		   Cash earnings per share				0.31		0.26		1.07		0.38		2.03						0.47		0.32		0.28		0.3



		 Cash earnings per share				0.31		0.26		1.07		0.38		2.02						0.47		0.32		0.28		0.30



		Amortization				3,790		3,758		3,660		3,888								3,689		3,577		3,584		3,793

		  tax rate				0.36		0.34		0.35		0.36								0.36		0.36		0.36		0.36

		     Amortization, net of tax				2,426		2,480		2,379		2,488								2,361		2,289		2,294		2,428





		Debt Percent of Capital		Dec-00		Mar-01		Jun-01		Sep-01

		  Debt 		540,197		507,913		471,673		455,012		455,012		241,870

		  Stockholders' Equity		196,371		200,050		210,273		214,885		214,885		245,271

		Percentage		0.733		0.717		0.692		0.679		0.679		0.497

		EPS						2.3163161308		2.309255496























































3rd Qtr

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2001 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)

								(Adjusted)						(Adjusted)										(Adjusted)						(Adjusted)

				Third				Third		Third				Third						For the 				For the 		For the 				For the 

				Quarter		Pro-forma		Quarter		Quarter		Pro-forma		Quarter						Nine Months		Pro-forma		Nine Months		Nine Months		Pro-forma		Nine Months

				2001		Adjustments		2001		2000		Adjustments		2000						2001		Adjustments		2001		2000		Adjustments		2000



		Net sales		$   228,532		$   -		$   228,532		$   255,163		$   -		$   255,163				$   736,745		$   736,745		$   -		$   736,745		$   763,186		$   -		$   763,186

		Cost of sales		(171,814)		-		(171,814)		(187,587)		1,600		(185,987)				$   (546,756)		(546,756)		-		(546,756)		(551,847)		1,600		(550,247)

		  Gross profit		56,718		-		56,718		67,576		1,600		69,176				$   189,989		189,989		-		189,989		211,339		1,600		212,939

		            Gross Profit %		24.8%				24.8%		26.5%				27.1%				$   1		25.8%				25.8%		27.7%				27.9%

																		$   -

		Selling,general and administrative expenses		(28,226)		-		(28,226)		(28,894)		-		(28,894)				$   (84,415)		(84,415)		-		(84,415)		(86,090)		-		(86,090)

		Restructuring costs		(1,719)		1,719		-		(11,452)		11,452		-				$   (4,418)		(4,418)		4,418		-		(19,391)		19,391		-

		Engineering expenses		(8,364)		-		(8,364)		(7,813)		-		(7,813)				$   (25,256)		(25,256)		-		(25,256)		(24,100)		-		(24,100)

		Amortization expense		(3,660)		-		(3,660)		(3,584)		-		(3,584)				$   (11,208)		(11,208)		-		(11,208)		(10,850)		-		(10,850)

		  Total operating expenses		(41,969)		1,719		(40,250)		(51,743)		11,452		(40,291)				$   (125,297)		(125,297)		4,418		(120,879)		(140,431)		19,391		(121,040)

		         As a % of sales		-18.4%				-17.6%		-20.3%				-15.8%				$   (0)		-17.0%				-16.4%		-18.4%				-15.9%

		     Income from operations		14,749		1,719		16,468		15,833		13,052		28,885				$   64,692		64,692		4,418		69,110		70,908		20,991		91,899

		        As a % of sales		6.5%				7.2%		6.2%				11.3%				$   0		8.8%				9.4%		9.3%				12.0%

																		$   -

		Interest expense		(8,287)				(8,287)		(11,812)				(11,812)				$   (28,537)		(28,537)		-		(28,537)		(33,843)		-		(33,843)

																		$   -

		Other income (expense), net		322		-		322		(1,619)		1,400		(219)				$   (1,184)		(1,184)		-		(1,184)		3,514		(3,100)		414

		     Income before income taxes 		6,784		1,719		8,503		2,402		14,452		16,854				$   34,971		34,971		4,418		39,389		40,579		17,891		58,470

																		$   -

		Income tax expense 		(391)		(2,586)		(2,977)		(5,931)		(136)		(6,067)				$   (10,256)		(10,256)		(3,530)		(13,786)		(19,675)		(1,374)		(21,049)

		     Net income (loss)		$   6,393		$   (867)		$   5,526		$   (3,529)		$   14,316		$   10,787				$   24,715		$   24,715		$   888		$   25,603		$   20,904		$   16,517		$   37,421



		Earnings Per Common Share

		Basic

		     Net income (loss)		$   0.15				$   0.13		$   (0.08)				$   0.25						$   0.58				$   0.60		$   0.48				$   0.86

		Diluted

		     Net income (loss)		0.15				0.13		$   (0.08)				0.25						0.57				0.59		0.48				0.86





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		42,999				42,999		43,415				43,415						42,923				42,923		43,352				43,352

		       Diluted		43,304				43,304		43,439				43,439						43,205				43,205		43,433				43,433



		Sales by Segment

		Freight Group						$   158,258						$   184,313										$   517,011						$   559,039

		Transit Group						70,274						70,850										219,734						204,147

		          Total						$   228,532						$   255,163										$   736,745						$   763,186



		EBITDA, excluding restructuring charges						$   27,150						$   38,912										$   100,472						$   123,553

						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000		Total		YTD 3rd Qtr

		EBITDA Calculation before restructuring:

		   Income from operations				29,453		23,189		16,468		33,475		102,585						35,087		27,927		28,885		28,736		120,635		91,899

		   Depreciation				6,530		6,602		7,022		6,110		26,264						7,514		6,847		6,443		6,215		27,019		20,804

		   Amortization				3,790		3,758		3,660		3,888		15,096						3,689		3,577		3,584		3,793		14,643		10,850

		      Total				39,773		33,549		27,150		43,473		18,984						46,290		38,351		38,912		38,744		162,297		123,553

								73,322		100,472		143,945		62,457								84,641		123,553		162,297



						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000

		Cash earnings per share (before restructuring):

		   Income before EO item				11,111		8,964		5,526		13,871		39,472						17,897		11,601		9,891		10,270

		   Add: amortization, net of tax				2,426		2,480		2,379		2,488		9,773						2,361		2,289		2,294		2,428

		      Total cash earnings				13,537		11,444		7,905		16,359		49,245						20,258		13,890		12,185		12,698

		       Dilutive shares o/s				43,144		43,212		43,304		43,212		43,212						43,350		43,510		43,439		42,940

		   Cash earnings per share				0.31		0.26		0.18		0.38		1.14						0.47		0.32		0.28		0.3

		 Cash earnings per share				0.31		0.26		0.18		0.38		1.14						0.47		0.32		0.28		0.30



		Amortization				3,790		3,758		3,660		3,888								3,689		3,577		3,584		3,793

		  tax rate				0.36		0.34		0.35		0.36								0.36		0.36		0.36		0.36

		     Amortization, net of tax				2,426		2,480		2,379		2,488								2,361		2,289		2,294		2,428



		Debt Percent of Capital		Dec-00		Mar-01		Jun-01		Sep-01

		  Debt 		540,197		507,913		471,673		455,012

		  Stockholders' Equity		196,371		200,050		210,273		214,885

		Percentage		0.733		0.717		0.692		0.679

		EPS						2.3163161308		2.309255496





2nd Qtr

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND SIX MONTHS ENDED JUNE 30, 2001 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)

								(Adjusted)						(Adjusted)								(Adjusted)						(Adjusted)

				Second				Second		Second				Second				For the 				For the 		For the 				For the 

				Quarter		Pro-forma		Quarter		Quarter		Pro-forma		Quarter				Six Months		Pro-forma		Six Months		Six Months		Pro-forma		Six Months

				2001		Adjustments		2001		2000		Adjustments		2000				2001		Adjustments		2001		2000		Adjustments		2000



		Net sales		$   241,669		$   -		$   241,669		$   249,164		$   -		$   249,164				$   508,213		$   -		$   508,213		$   508,023		$   -		$   508,023

		Cost of sales		(179,363)		-		(179,363)		(181,894)		-		(181,894)				(374,942)		-		(374,942)		(364,260)		-		(364,260)

		  Gross profit		62,306		-		62,306		67,270		-		67,270				133,271		-		133,271		143,763		-		143,763

		            Gross Profit %		25.8%				25.8%		27.0%				27.0%				26.2%				26.2%		28.3%				28.3%



		Selling,general and administrative expenses		(27,010)		-		(27,010)		(27,715)		-		(27,715)				(56,189)		-		(56,189)		(57,196)		-		(57,196)

		Restructuring costs		(1,526)		1,526		-		(5,591)		5,591		-				(2,699)		2,699		-		(7,939)		7,939		-

		Engineering expenses		(8,349)		-		(8,349)		(8,051)		-		(8,051)				(16,892)		-		(16,892)		(16,287)		-		(16,287)

		Amortization expense		(3,758)		-		(3,758)		(3,577)		-		(3,577)				(7,548)		-		(7,548)		(7,266)		-		(7,266)

		  Total operating expenses		(40,643)		1,526		(39,117)		(44,934)		5,591		(39,343)				(83,328)		2,699		(80,629)		(88,688)		7,939		(80,749)

		         As a % of sales		-16.8%				-16.2%		-18.0%				-15.8%				-16.4%				-15.9%		-17.5%				-15.9%

		     Income from operations		21,663		1,526		23,189		22,336		5,591		27,927				49,943		2,699		52,642		55,075		7,939		63,014

		        As a % of sales		9.0%				9.6%		9.0%				11.2%				9.8%				10.4%		10.8%				12.4%



		Interest expense		(8,972)				(8,972)		(10,861)				(10,861)				(20,250)		-		(20,250)		(22,031)		-		(22,031)



		Other income (expense), net		(694)		-		(694)		1,062		-		1,062				(1,506)		-		(1,506)		5,133		(4,400)		733

		     Income before income taxes 		11,997		1,526		13,523		12,537		5,591		18,128				28,187		2,699		30,886		38,177		3,539		41,716



		Income tax expense 		(4,036)		(523)		(4,559)		(4,514)		(2,013)		(6,527)				(9,865)		(945)		(10,810)		(13,744)		(1,274)		(15,018)

		     Net income (loss)		$   7,961		$   1,003		$   8,964		$   8,023		$   3,578		$   11,601				$   18,322		$   1,754		$   20,076		$   24,433		$   2,265		$   26,698



		Earnings Per Common Share

		Basic

		     Net income (loss)		$   0.19				$   0.21		$   0.18				$   0.27				$   0.43				$   0.47		$   0.56				$   0.62

		Diluted

		     Net income (loss)		0.18				0.21		0.18				0.27				0.42				0.47		0.56				0.61





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		42,937				42,937		43,454				43,454				42,903				42,903		43,328				43,328

		       Diluted		43,212				43,212		43,510				43,510				43,172				43,172		43,448				43,448



		Sales by Segment

		Freight Group						$   167,919						$   180,678								$   358,753						$   374,726

		Transit Group						73,750						68,486								149,460						133,297

		          Total						$   241,669						$   249,164								$   508,213						$   508,023



		EBITDA, excluding restructuring charges						$   33,549						$   38,351								$   73,322						$   84,641

						1Q2001		2Q2001		3Q2001		4Q2001		Total				1Q2000		2Q2000

		EBITDA Calculation before restructuring:

		   Income from operations				29,453		23,189		26,754		23,189		102,585				35,087		27,927

		   Depreciation				6,530		6,602		6,530		6,602		26,264				7,514		6,847

		   Amortization				3,790		3,758		3,790		3,758		15,096				3,689		3,577

		      Total				39,773		33,549		37,074		33,549		18,854				46,290		38,351

								73,322		70,623		70,623		52,403						84,641



						1Q2001		2Q2001		3Q2001		4Q2001		Total				1Q2000		2Q2000

		Cash earnings per share (before restructuring):

		   Income before EO item				11,111		8,964		4,310		13,871		38,256				17,897		ERROR:#REF!

		   Add: amortization, net of tax				2,426		2,480		2,426		2,405		9,737				2,361		2,289

		      Total cash earnings				13,537		11,444		6,736		16,276		47,993				20,258		ERROR:#REF!

		       Dilutive shares o/s				43,144		43,212		43,212		43,212		43,212				43,350		43,510

		   Cash earnings per share				0.31		0.26		0.16		0.38		1.11				0.47		ERROR:#REF!

		 Cash earnings per share				0.31		0.26		0.16		0.38		1.11				0.47		ERROR:#REF!



		Amortization				3,790		3,758		3,790		3,758						3,689		3,577

		  tax rate				0.36		0.34		0.36		0.36						0.36		0.36

		     Amortization, net of tax				2,426		2,480		2,426		2,405						2,361		2,289



		Debt Percent of Capital		Dec-00		Mar-01		Jun-01

		  Debt 		540,197		507,913		471,673

		  Stockholders' Equity		196,371		200,050		210,273

				0.733		0.717		0.692

		EPS						2.3163161308





1q2001

		          WABTEC CORPORATION

		                 CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                 FOR THE THREE  MONTHS ENDED MARCH 31, 2001 AND 2000

		                  (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

				           (UNAUDITED)





								(Adjusted)		(Reported)		(Adjusted)

				First				First		First		First

				Quarter		Pro-forma		Quarter		Quarter		Quarter

				2001		Adjustments		2001		2000		2000



		Net sales		$   266,545		$   -		$   266,545		$   258,859		$   258,859

		Cost of sales		(195,579)				(195,579)		(182,366)		(182,366)

		  Gross profit		70,966		-		70,966		76,493		76,493



				26.6%				26.6%		29.6%		29.6%

		Selling, general and administrative expenses		(29,180)				(29,180)		(29,481)		(29,481)

		Restructuring costs		(1,173)		1,173		-		(2,348)		-

		Engineering expenses		(8,543)		-		(8,543)		(8,236)		(8,236)

		Amortization expense		(3,790)		-		(3,790)		(3,689)		(3,689)

		  Total operating expenses		(42,686)		1,173		(41,513)		(43,754)		(41,406)

		         As a % of sales		-16.0%				-15.6%		-16.9%		-16.0%

		     Income from operations		28,280		1,173		29,453		32,739		35,087



				10.6%				11.0%		12.6%		13.6%

		Interest expense		(11,278)				(11,278)		(11,170)		(11,170)



		Other income (expense), net		(812)		214		(598)		4,071		(429)

		     Income before income taxes and extraordinary item		16,190		1,387		17,577		25,640		23,488





		Income tax expense		(5,829)		(499)		(6,328)		(9,230)		(8,456)

		     Income (loss) before extraordinary item		10,361		888		11,249		16,410		15,032



		Loss on early extinguishment of debt, net of tax 		-		-		-		-		-

		     Net income (loss)		$   10,361		$   888		$   11,249		$   16,410		$   15,032



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   0.24				$   0.26		$   0.38		$   0.35

		Extraordinary item		0.00				0.00		0.00		0.00

		Net income (loss)		$   0.24				$   0.26		$   0.38		$   0.35

		Diluted

		Income before extraordinary item		0.24				0.26		0.38		0.35

		Extraordinary item		0.00				0.00		0.00		0.00

		Net income (loss)		$   0.24				$   0.26		$   0.38		$   0.35





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic						42,884				43,259

		       Diluted						43,144				43,350



		Sales by Segment

		Freight Group						$   190,835				$   194,048

		Transit Group						75,710				64,811

		          Total						$   266,545				$   258,859



		EBITDA, excluding restructuring and legal settlement charges										$   43,942





2000 RJB

		                                           WABTEC CORPORATION









						(Adjusted)		(Adjusted)		(Adjusted)		(Adjusted)		(Adjusted)				(Adjusted)		(Adjusted)

						First		Second		Third		Fourth		For the 				Fourth		For the 

						Quarter		Quarter		Quarter		Quarter		Year				Quarter		Year

						2000		2000		2000		2000		2000				1999		1999



		Net sales				$   258,859		$   249,164		$   255,163		$   264,790		$   1,027,976				$   269,065		$   1,121,068

		Cost of sales				(182,366)		(181,894)		(185,987)		(195,916)		(746,163)				(190,523)		(783,880)

		  Gross profit				76,493		67,270		69,176		68,874		281,813				78,542		337,188



						29.6%		27.0%		27.1%		26.0%		27.4%				29.2%		30.1%

		Selling, general and administrative expenses				(29,481)		(27,715)		(28,894)		(27,979)		(114,069)				(31,207)		(121,990)

		Restructuring costs				-		-				-		-				-		-

		Engineering expenses				(8,236)		(8,051)		(7,813)		(8,366)		(32,466)				(7,192)		(34,524)

		Amortization expense				(3,689)		(3,577)		(3,584)		(3,793)		(14,643)				(5,114)		(15,808)

		  Total operating expenses				(41,406)		(39,343)		(40,291)		(40,138)		(161,178)				(43,513)		(172,322)

		         As a % of sales				-16.0%		-15.8%		-15.8%		-15.2%		-15.7%				-16.2%		-15.4%

		     Income from operations				35,087		27,927		28,885		28,736		120,635				35,029		164,866



						13.6%		11.2%		11.3%		10.9%		11.7%				13.0%		14.7%

		Interest expense				(11,170)		(10,861)		(11,812)		(12,154)		(45,997)				(10,673)		(44,420)



		Other income (expense), net				(429)		1,062		(219)		597		(388)				648		(90)

		     Income before income taxes and extraordinary item				23,488		18,128		16,854		17,179		74,250				25,004		120,356



		Income tax expense at effective tax rate				(8,456)		(6,526)		(1,000)		(6,185)		(26,731)				(7,992)		(42,846)

		Write-off of deferred tax asset				-		-		(5,067)		-		-				-		-

		     Income (loss) before extraordinary item				15,032		11,602		10,787		10,994		47,519				17,012		77,510



		Loss on early extinguishment of debt, net of tax 				-		-		-		-		-				-		(469)

		     Net income (loss)				$   15,032		$   11,602		$   10,787		$   10,994		$   47,519				$   17,012		$   77,041



		Earnings Per Common Share

		Basic

		Income before extraordinary item				$   0.35		$   0.27		$   0.25		$   0.25		$   1.10				$   0.39		$   1.79

		Extraordinary item				0.00		0.00		0.00		0.00		0.00				0.00		(0.01)

		Net income (loss)				$   0.35		$   0.27		$   0.25		$   0.25		$   1.10				$   0.39		$   1.78

		Diluted

		Income before extraordinary item				0.35		0.27		0.25		0.25		1.10				0.39		1.75

		Extraordinary item				0.00		0.00		0.00		0.00		0.00				0.00		(0.01)

		Net income (loss)				$   0.35		$   0.27		$   0.25		$   0.25		$   1.10				$   0.39		$   1.74





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic				43,259		43,454		43,415		42,917		43,318				43,433		43,287

		       Diluted				43,350		43,510		43,439		42,940		43,382				44,083		44,234



		Sales by Segment

		Freight Group				$   194,048		$   180,678		$   184,313		$   190,648		$   749,687				$   204,921		$   882,866

		Transit Group				64,811		63,486		70,850		74,142		278,289				64,144		238,202

		          Total				$   258,859		$   244,164		$   255,163		$   264,790		$   1,027,976				$   269,065		$   1,121,068



		EBITDA, excluding restructuring and legal settlement charges				$   43,942		$   38,351		$   38,912		$   38,744		$   162,297				$   46,172		$   207,480





4Q2000

		                                           WABTEC CORPORATION

		                                                 CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                                   FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 2000 AND 1999

		                                              (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)



								(Adjusted)		(Reported)		(Adjusted)								(Adjusted)		(Reported)		(Adjusted)

				Fourth				Fourth		Fourth		Fourth				For the 				For the 		For the 		For the 

				Quarter		Pro-forma		Quarter		Quarter		Quarter				Year		Pro-forma		Year		Year		Year

				2000		Adjustments		2000		1999		1999				2000		Adjustments		2000		1999		1999



		Net sales		$   264,790		$   -		$   264,790		$   269,065		$   269,065				$   1,027,976		$   -		$   1,027,976		$   1,121,068		$   1,121,068

		Cost of sales		(198,329)		2,413		(195,916)		(195,732)		(190,523)				(750,176)		4,013		(746,163)		(789,089)		(783,880)

		  Gross profit		66,461		2,413		68,874		73,333		78,542				277,800		4,013		281,813		331,979		337,188



				25.1%				26.0%		27.3%		29.2%				27.0%				27.4%		29.6%		30.1%

		Selling, general and administrative expenses		(27,979)				(27,979)		(31,207)		(31,207)				(114,069)				(114,069)		(121,990)		(121,990)

		Restructuring costs		(7,751)		7,751		-		(43,648)		-				(27,142)		27,142		-		(43,648)		-

		Engineering expenses		(8,366)		-		(8,366)		(7,192)		(7,192)				(32,466)		-		(32,466)		(34,524)		(34,524)

		Amortization expense		(3,793)		-		(3,793)		(5,114)		(5,114)				(14,643)		-		(14,643)		(15,808)		(15,808)

		  Total operating expenses		(47,889)		7,751		(40,138)		(87,161)		(43,513)				(188,320)		27,142		(161,178)		(215,970)		(172,322)

		         As a % of sales		-18.1%				-15.2%		-32.4%		-16.2%				-18.3%				-15.7%		-19.3%		-15.4%

		     Income from operations		18,572		10,164		28,736		(13,828)		35,029				89,480		31,155		120,635		116,009		164,866



				7.0%				10.9%		-5.1%		13.0%				8.7%				11.7%		10.3%		14.7%

		Interest expense		(12,154)				(12,154)		(10,673)		(10,673)				(45,997)				(45,997)		(44,420)		(44,420)



		Other income (expense), net		597		-		597		648		648				4,112		(4,500)		(388)		(90)		(90)

		     Income before income taxes and extraordinary item		7,015		10,164		17,179		(23,853)		25,004				47,595		26,655		74,250		71,499		120,356



		Income tax expense at effective tax rate		(2,526)		(3,659)		(6,185)		1,297		(7,992)				(17,135)		(9,596)		(26,731)		(33,557)		(42,846)

		Write-off of deferred tax asset		-		-		-		-		-				(5,067)		5,067		-		-		-

		     Income (loss) before extraordinary item		4,489		6,505		10,994		(22,556)		17,012				25,393		22,126		47,519		37,942		77,510



		Loss on early extinguishment of debt, net of tax 		-		-		-		(850)		-				-		-		-		(1,319)		(469)

		     Net income (loss)		$   4,489		$   6,505		$   10,994		$   (23,406)		$   17,012				$   25,393		$   22,126		$   47,519		$   36,623		$   77,041



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   0.10				$   0.25		$   (0.52)		$   0.39				$   0.59				$   1.10		$   0.88		$   1.79

		Extraordinary item		0.00				0.00		(0.02)		0.00				0.00				0.00		(0.03)		(0.01)

		Net income (loss)		$   0.10				$   0.25		$   (0.54)		$   0.39				$   0.59				$   1.10		$   0.85		$   1.78

		Diluted

		Income before extraordinary item		0.10				0.25		(0.51)		0.39				0.59				1.10		0.86		1.75

		Extraordinary item		0.00				0.00		(0.02)		0.00				0.00				0.00		(0.03)		(0.01)

		Net income (loss)		$   0.10				$   0.25		$   (0.53)		$   0.39				$   0.59				$   1.10		$   0.83		$   1.74





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		42,917				42,917				43,433				43,318				43,318				43,287

		       Diluted		42,940				42,940				44,083				43,382				43,382				44,234



		Sales by Segment

		Freight Group						$   190,648				$   204,921								$   749,687				$   882,866

		Transit Group						74,142				64,144								278,289				238,202

		          Total						$   264,790				$   269,065								$   1,027,976				$   1,121,068



		EBITDA, excluding restructuring and legal settlement charges						$   38,744				$   46,172								$   162,297				$   207,480





3Q2000

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2000 AND 1999

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)

								(Adjusted)										(Adjusted)

				Third				Third		Third				For the 				For the 		For the 

				Quarter		Pro-forma		Quarter		Quarter				Nine Months		Pro-forma		Nine Months		Nine Months

				2000		Adjustments		2000		1999				2000		Adjustments		2000		1999



		Net sales		$   255,163		$   -		$   255,163		$   260,881				$   763,186		$   -		$   763,186		$   852,003

		Cost of sales		(187,587)		1,600		(185,987)		(182,321)				(551,847)		1,600		(550,247)		(593,357)

		  Gross profit		67,576		1,600		69,176		78,560				211,339		1,600		212,939		258,646

		            Gross Profit %		26.5%				27.1%		30.1%				27.7%				27.9%		30.4%



		Selling,general and administrative expenses		(28,894)		-		(28,894)		(26,167)				(86,090)		-		(86,090)		(90,783)

		Restructuring costs		(11,452)		11,452		-		-				(19,391)		19,391		-		-

		Engineering expenses		(7,813)		-		(7,813)		(8,796)				(24,100)		-		(24,100)		(27,332)

		Amortization expense		(3,584)		-		(3,584)		(3,877)				(10,850)		-		(10,850)		(10,694)

		  Total operating expenses		(51,743)		11,452		(40,291)		(38,840)				(140,431)		19,391		(121,040)		(128,809)

		         As a % of sales		-20.3%				-15.8%		-14.9%				-18.4%				-15.9%		-15.1%

		     Income from operations		15,833		13,052		28,885		39,720				70,908		20,991		91,899		129,837

		        As a % of sales		6.2%				11.3%		15.2%				9.3%				12.0%		15.2%



		Interest expense		(11,812)		-		(11,812)		(11,273)				(33,843)		-		(33,843)		(33,747)



		Other income (expense), net		(1,619)		1,400		(219)		(486)				3,514		(3,100)		414		(738)

		     Income before income taxes and extraordinary item		2,402		14,452		16,854		27,961				40,579		17,891		58,470		95,352



		Income tax expense at effective tax rate		(864)		(5,203)		(6,067)		(10,150)				(14,608)		(6,441)		(21,049)		(34,854)

		Write-off of deferred tax asset		(5,067)		5,067		-		-				(5,067)		5,067		-		-

		     Income (loss) before extraordinary item		(3,529)		14,316		10,787		17,811				20,904		16,517		37,421		60,498



		Loss on early extinguishment of debt, net of tax 		-		-		-		-				-		-		-		(469)

		     Net income (loss)		$   (3,529)		$   14,316		$   10,787		$   17,811				$   20,904		$   16,517		$   37,421		$   60,029



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   (0.08)				$   0.25		$   0.41				$   0.48				$   0.86		$   1.40

		Extraordinary item		0.00				0.00		0.00				0.00				0.00		(0.01)

		Net income (loss)		$   (0.08)				$   0.25		$   0.41				$   0.48				$   0.86		$   1.39

		Diluted

		Income before extraordinary item		(0.08)				0.25		0.40				0.48				0.86		1.36

		Extraordinary item		0.00				0.00		0.00				0.00				0.00		(0.01)

		Net income (loss)		$   (0.08)				$   0.25		$   0.40				$   0.48				$   0.86		$   1.35





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,415				43,415		43,528				43,352				43,352		43,307

		       Diluted		43,439				43,439		44,612				43,433				43,433		44,470



		Sales by Segment

		Freight Group						$   184,313		$   203,170								$   559,039		$   677,945

		Transit Group						70,850		57,711								204,147		174,058

		          Total						$   255,163		$   260,881								$   763,186		$   852,003



		EBITDA, excluding restructuring charges						$   38,912		$   50,818								$   123,553		$   161,308





3q2000earningsrelease

		WABTEC CORPORATION																																																		1Q2000												2Q2000

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2000 AND 1999																										1Q2000		2Q2000		3Q2000		4Q2000		1Q1999		2Q1999		3Q1999		4Q1999										assumed												assumed

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)																																																Sales		GP		GP %								Sales		GP		GP %

		(UNAUDITED)																						EBITDA Calculation before restructuring:																						   Freight Group:												   Freight Group:

																								   Income from operations				35,087		27,927		28,885		28,736		43,702		46,415		39,720		35,029		164,866		         OEM				69,911		17,759		25.4%				         OEM				69,897		17,755		25.4%				(5,041)		rate

						Three Months Ended								Nine Months Ended										   Depreciation				7,514		6,847		6,443		6,215		7,218		6,338		6,964		6,029		26,549		         Aftermarket & I/C				127,013		41,914		33.0%				         Aftermarket & I/C				113,939		37,600		33.0%				(4,318)		volume

						September 30, 								September 30, 										   Amortization				3,689		3,577		3,584		3,793		3,381		3,436		4,134		5,114		16,065				total sales		196,924		59,673		30.3%						total sales		183,836		50,314		27.4%				(9,359)

						2000				1999				2000				1999						      Total				46,290		38,351		38,912		38,744		54,301		56,189		50,818		46,172

																																		162,297								207,480

		Net sales				$   255,163				$   260,881				$   763,186				$   852,003																										42,614

		Cost of sales				(185,987)				(182,321)				(550,247)				(593,357)																27,019												    Transit Group:												    Transit Group:

		  Gross profit				69,176				78,560				212,939				258,646														41,662		14,643												         OEM				40,536		11,354		28.0%				         OEM				41,035		11,494		28.0%				(1,230)		rate

		            Gross Profit %				27.1%				30.1%				27.9%				30.4%																												         Aftermarket & I/C				24,316		7,295		30.0%				         Aftermarket & I/C				27,661		8,298		30.0%				1,143		volume

																																																total sales		64,852		18,649		28.8%						total sales		68,696		18,562		27.0%				(87)

		Selling,general and administrative expenses				(28,894)				(26,167)				(86,090)				(90,783)

		Merger and restructuring charges				(13,052)				-				(20,991)				-										1Q2000		2Q2000		3Q2000		4Q2000		1Q1999		2Q1999		3Q1999		4Q1999

		Engineering expenses				(7,813)				(8,796)				(24,100)				(27,332)						Cash earnings per share (before restructuring):

		Amortization expense				(3,584)				(3,877)				(10,850)				(10,694)						   Income before EO item				17,897		11,601		9,891		10,270		20,267		22,420		17,811		16,003

		  Total operating expenses				(53,343)				(38,840)				(142,031)				(128,809)						   Add: amortization, net of tax				2,361		2,289		2,294		2,428		2,132		2,186		2,633		3,479

		         As a % of sales				-20.9%				-14.9%				-18.6%				-15.1%						      Total cash earnings				20,258		13,890		12,185		12,698		22,399		24,606		20,444		19,482

		     Income from operations				15,833				39,720				70,908				129,837						       Dilutive shares o/s				43,350		43,510		43,439		42,940		44,352		44,682		44,612		44,083

		        As a % of sales				6.2%				15.2%				9.3%				15.2%						   Cash earnings per share				0.47		0.32		0.28		0.30		0.51		0.55		0.46		0.44



		Interest expense				(11,812)				(11,273)				(33,843)				(33,747)						 Cash earnings per share				0.47		0.32		0.28		0.30		0.51		0.55		0.46		0.44



		Other income (expense), net				(1,619)				(486)				3,514				(738)						Amortization				3,689		3,577		3,584		3,793		3,381		3,436		4,134		5,114

		     Income before income taxes and extraordinary item				2,402				27,961				40,579				95,352						  tax rate				0.36		0.36		0.36		0.36		0.369513		0.3638994496		0.363005615		0.3196288594

																								     Amortization, net of tax				2,361		2,289		2,294		2,428		2,132		2,186		2,633		3,479

		Income tax expense at effective tax rate				(864)				(10,150)				(14,608)				(34,854)

		Write-off of deferred tax asset				(5,067)				-				(5,067)				-																56,891

		     Income before extraordinary item				(3,529)				17,811				20,904				60,498																1.3113964317



		Extraordinary loss on early extinguishment of debt, net of tax 				-				-				-				(469)

		     Net income 				$   (3,529)				$   17,811				$   20,904				$   60,029



		Earnings Per Common Share

		Basic

		Income before extraordinary item				$   (0.08)				$   0.41				$   0.48				$   1.40

		Extraordinary item				0.00				0.00				0.00				(0.01)

		Net income				$   (0.08)				$   0.41				$   0.48				$   1.39

		Diluted

		Income before extraordinary item				$   (0.08)				$   0.40				$   0.48				$   1.36

		Extraordinary item				0.00				0.00				0.00				(0.01)

		Net income				$   (0.08)				$   0.40				$   0.48				$   1.35



		Weighted average shares outstanding

		       Basic				43,415				43,528				43,352				43,307



		       Diluted				43,439				44,612				43,433				44,470

		Sales by Segment

		Freight Group				$   184,313				$   203,170				$   559,039				$   677,945

		Transit Group				70,850				57,711				204,147				174,058

		          Total				$   255,163				$   260,881				$   763,186				$   852,003

		EBITDA, excluding restructuring charges				$   38,912				$   50,818				$   123,553				$   161,308

		                                         DRAFT-FOR DISCUSSION ONLY

		7/26/23 16:02





2q2000earningsrelease

		WABTEC CORPORATION																																																1Q2000												2Q2000

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND SIX MONTHS ENDED JUNE 30, 2000 AND 1999																												1Q2000		2Q2000		1Q1999		2Q1999														assumed												assumed

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)																																														Sales		GP		GP %								Sales		GP		GP %

		(UNAUDITED)																								EBITDA Calculation before restructuring:																		   Freight Group:												   Freight Group:

																										   Income from operations				35,087		27,927		43,702		46,415								         OEM				69,911		17,759		25.4%				         OEM				69,897		17,755		25.4%				(5,041)		rate

						Three Months Ended								Six Months Ended												   Depreciation				7,514		6,847		7,218		6,338								         Aftermarket & I/C				127,013		41,914		33.0%				         Aftermarket & I/C				113,939		37,600		33.0%				(4,318)		volume

						June 30, 								June 30, 												   Amortization				3,689		3,577		3,381		3,436										total sales		196,924		59,673		30.3%						total sales		183,836		50,314		27.4%				(9,359)

						2000				1999				2000				1999				1Q2000				      Total				46,290		38,351		54,301		56,189

																																84,641				110,490

		Net sales				$   249,164				$   292,644				$   508,023				$   591,122				$   258,859

		Cost of sales				(181,894)				(201,626)				(364,260)				(411,036)				(182,366)																						    Transit Group:												    Transit Group:

		  Gross profit				67,270				91,018				143,763				180,086				76,493																						         OEM				40,536		11,354		28.0%				         OEM				41,035		11,494		28.0%				(1,230)		rate

		            Gross Profit %				27.0%				31.1%				28.3%				30.5%				29.6%																						         Aftermarket & I/C				24,316		7,295		30.0%				         Aftermarket & I/C				27,661		8,298		30.0%				1,143		volume

																																														total sales		64,852		18,649		28.8%						total sales		68,696		18,562		27.0%				(87)

		Selling,general and administrative expenses				(27,715)				(31,538)				(57,196)				(64,616)				(29,481)

		Merger and restructuring charges				(5,591)				-				(7,939)				-				(2,348)								1Q2000		2Q2000		1Q1999		2Q1999

		Engineering expenses				(8,051)				(9,629)				(16,287)				(18,536)				(8,236)				Cash earnings per share (before restructuring):

		Amortization expense				(3,577)				(3,436)				(7,266)				(6,817)				(3,689)				   Income before EO item				17,897		11,601		20,267		22,420

		  Total operating expenses				(44,934)				(44,603)				(88,688)				(89,969)				(43,754)				   Add: amortization, net of tax				2,361		2,289		2,132		2,186

		         As a % of sales				-18.0%				-15.2%				-17.5%				-15.2%				-16.9%				      Total cash earnings				20,258		13,890		22,399		24,606

		     Income from operations				22,336				46,415				55,075				90,117				32,739				       Dilutive shares o/s				43,350		43,510		44,352		44,682

		        As a % of sales				9.0%				15.9%				10.8%				15.2%				12.6%				   Cash earnings per share				0.47		0.32		0.51		0.55



		Interest expense				(10,861)				(11,184)				(22,031)				(22,474)				(11,170)				 Cash earnings per share				0.47		0.32		0.51		0.55

						-

		Other income (expense), net				1,062				15				5,133				(252)				4,071				Amortization				3,689		3,577		3,381		3,436

		     Income before income taxes and extraordinary item				12,537				35,246				38,177				67,391				25,640				  tax rate				0.36		0.36		0.369513		0.3638994496

																										     Amortization, net of tax				2,361		2,289		2,132		2,186

		Income tax expense 				(4,514)				(12,826)				(13,744)				(24,704)				(9,230)

		     Income before extraordinary item				8,023				22,420				24,433				42,687				16,410



		Extraordinary loss on early extinguishment of debt, net of tax 				-				-				-				(469)				-

		     Net income 				$   8,023				$   22,420				$   24,433				$   42,218				$   16,410



		Earnings Per Common Share

		Basic

		Income before extraordinary item				$   0.18				$   0.52				$   0.56				$   0.99				$   0.38

		Extraordinary item				0.00				0.00				0.00				(0.01)				0.00

		Net income				$   0.18				$   0.52				$   0.56				$   0.98				$   0.38

		Diluted

		Income before extraordinary item				$   0.18				$   0.50				$   0.56				$   0.96				$   0.38

		Extraordinary item				0.00				0.00				0.00				(0.01)				0.00

		Net income				$   0.18				$   0.50				$   0.56				$   0.95				$   0.38



		Weighted average shares outstanding

		       Basic				43,454				43,339				43,328				43,242				43,259



		       Diluted				43,510				44,682				43,443				44,501				43,350



		Sales by Segment

		Freight Group				$   180,678				$   231,159				$   374,726				$   474,775				$   194,048

		Transit Group				68,486				61,485				133,297				116,347				64,811

		          Total				$   249,164				$   292,644				$   508,023				$   591,122				$   258,859



		EBITDA, excluding restructuring charges				$   38,351				$   56,189				$   84,641				$   110,490				$   46,290



		                                         DRAFT-FOR DISCUSSION ONLY

		7/26/23 16:02





1q2000earningsrelease

		                                                                          WABTEC CORPORATION

		                                                          CONSOLIDATED STATEMENT OF OPERATIONS

		                                                                     In thousands, except per share data

								(Adjusted)												(Adjusted)

				First				First				First				For the 				For the 		For the 

				Quarter		Merger and		Quarter				Quarter				Year		Merger and		Year		Year

				2000		Restructuring		2000				1999				1999		Restructuring		1999		1998



		Net sales		$   258,859		$   -		$   258,859				$   298,478				$   1,121,068		$   -		$   1,121,068		$   1,036,127

		Cost of sales		(182,366)		-		(182,366)				(209,410)				789,089		(5,209)		783,880		735,626

		  Gross profit		76,493		-		76,493				89,068				331,979		5,209		337,188		300,501

		            Gross Profit %		29.6%				29.6%				29.8%				29.6%				30.1%		29.0%



		Selling,general and administrative expenses		(29,481)		-		(29,481)				(33,078)				121,990		-		121,990		113,581

		Merger and restructuring charges		(2,348)		2,348		-				-				43,648		(43,648)		-		-

		Engineering expenses		(8,236)		-		(8,236)				(8,907)				34,524				34,524		30,436

		Amortization expense		(3,689)		-		(3,689)				(3,381)				15,808		-		15,808		11,455

		  Total operating expenses		(43,754)		2,348		(41,406)				(45,366)				215,970		(43,648)		172,322		155,472

		         As a % of sales		-16.9%				-16.0%				-15.2%				19.3%				15.4%		15.0%

		     Income from operations		32,739		2,348		35,087				43,702				116,009		48,857		164,866		145,029

		        As a % of sales		12.6%				13.6%				14.6%				10.3%				14.7%		14.0%



		Interest expense		(11,170)		-		(11,170)				(11,290)				44,420		-		44,420		37,111

																-		-		-		10,362

		Other income (expense), net		4,071		-		4,071				(267)				(90)		-		(90)		3,031

		     Income before income taxes and extraordinary item		25,640		2,348		27,988				32,145				71,499		48,857		120,356		121,311



		Income tax expense 		(9,230)		(845)		(10,075)				(11,878)				33,557		9,289		42,846		42,115

		     Income before extraordinary item		16,410		1,503		17,913				20,267				37,942		39,568		77,510		79,196



		Extraordinary loss on early extinguishment of debt, net of tax 		-		-		-				(469)				(1,319)		850		(469)		(5,345)

		     Net income 		$   16,410		$   1,503		$   17,913				$   19,798				$   36,623		$   40,418		$   77,041		$   73,851



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   0.38				$   0.41				$   0.47				$   0.88				$   1.79		$   1.85

		Extraordinary item		0.00				0.00				(0.01)				(0.03)				(0.01)		(0.13)

		Net income		$   0.38				$   0.41				$   0.46				$   0.85				$   1.78		$   1.72

		Diluted

		Income before extraordinary item		$   0.38				$   0.41				$   0.46				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Extraordinary item		0.00				0.00				(0.01)				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Net income		$   0.38				$   0.41				$   0.45				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





		Weighted average shares outstanding

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		       Basic		43,259				43,259				43,182				43,287				43,287		42,750



		       Diluted		43,350				43,350				44,352

		Sales by Segment

		Freight Group		$   194,048				$   194,048				$   243,616								$   882,866		$   824,326

		Transit Group		64,811				64,811				54,862								238,202		211,801

		          Total		$   258,859				$   258,859				$   298,478								$   1,121,068		$   1,036,127

		EBITDA		$   43,942				$   46,290				$   54,301





income statement1999

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 1999 AND 1998																																		1Q2000		1Q1999

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)																														EBITDA Calculation before restructuring:

																																   Income from operations				35,063		43,702

												Three Months Ended								Twelve Months Ended												   Depreciation				7,514		7,218

												December 31,								December 31,												   Amortization				3,689		3,381

												1999				1998				1999				1998								      Total				46,266		54,301



		Net Sales										$   269,065				$   286,743				$   1,121,068				$   1,036,127

		Cost of Sales										198,037				206,193				791,394				735,626



				Gross Profit								71,028				80,550				329,674				300,501

				Percentage								26.4%				28.1%		 		29.4%		 		29.0%



		Selling, General and Administrative Expenses										31,684				30,761				122,467				113,581												1Q2000		1Q1999

		Engineering Expenses										7,192				9,983				34,524				30,436								Cash earnings per share (before restructuring):

		Restructuring Charge										40,097								40,097												   Income before EO item				17,897		20,267

		Amortization Expense										5,114				3,176				15,808				11,455								   Add: amortization, net of tax				2,361		2,132

				Total Operating Expenses								84,087				43,920				212,896				155,472								      Total cash earnings				20,258		22,399

				Percentage								31.3%				15.3%				19.0%				15.0%								       Dilutive shares o/s				43,350		44,352

																																   Cash earnings per share				0.47		0.51

		Income from Operations										(13,059)		 		36,630				116,778				145,029

				Percentage								-4.9%				12.8%				10.4%				14.0%								 Cash earnings per share				0.47		0.51



		Other Income & Expenses:																														Amortization				3,689		3,381

		       Interest Expense										10,673				11,088				44,420				37,111								  tax rate				0.36		0.369513

		       Investment Income-Argentina														(7,740)								(10,362)								     Amortization, net of tax				2,361		2,132

		       Other (Income) expense, net										(648)				99				90				(3,031)

		   

		Income before income taxes and										(23,084)		 		33,183				72,268				121,311

				extraordinary item



		Income tax expense 										(9,127)				10,093				25,727				42,115



		Income before extraordinary item										(13,957)				23,090				46,541				79,196



		Loss on early extinguishment of debt, 

				net of tax								850				2,143				1,319				5,345



		Net income										$   (14,807)		 		$   20,947				$   45,222				$   73,851



		Diluted Earnings per Common Share

		       Income before extraordinary item										$   (0.32)				$   0.52				$   1.05				$   1.79

		       Extraordinary item, net of tax										(0.02)				(0.05)				(0.03)				(0.12)

		              Net income										$   (0.34)				$   0.47				$   1.02				$   1.67



		Weighted Average Number of Shares 

				Outstanding								44,083				44,289				44,234				44,141



		NOTES:

		Depreciation and Amortization Expense										11,143				9,355				42,614				36,615

		Capital Expenditures										5,292				14,872				30,808				57,838





segment and balance sheet data

		WABTEC CORPORATION

		ADDITIONAL SALES INFORMATION

		(DOLLARS IN THOUSANDS)

		(UNAUDITED)

										Three Months Ended								Twelve Months Ended

										December 31,								December 31,

										1999				1998				1999				1998

		Freight Group								$   204,921				$   229,256				$   882,866				$   824,326

		Transit Group								64,144				57,487				238,202				211,801



				Total						$   269,065				$   286,743		 		$   1,121,068				$   1,036,127



		WABTEC CORPORATION AND SUBSIDIARIES

		CONDENSED CONSOLIDATED BALANCE SHEET

		(DOLLARS IN THOUSANDS)

		(UNAUDITED)

														12/31/99				12/31/98

		Assets:

		     Current assets												$   433,272				$   435,084

		     Property, plant and equipment, net												222,691				219,238

		     Other assets, net												342,670				313,060

				Total Assets										$   998,633				$   967,382





		Liabilities & Shareholders' Equity:



		     Current liabilities, excluding current portion of

				long-term debt										$   182,573				$   203,357

		     Total debt												568,587				573,615

		     Other liabilities												56,616				46,334

		     Shareholders' Equity												190,857				144,076

				Total Liabilities and Shareholders' Equity										$   998,633				$   967,382



		Notes:  Current portion of long-term debt												$   115,743				$   41,128





pressrelease1999 wesley

						WABTEC CORPORATION

						CONSOLIDATED STATEMENT OF OPERATIONS

						In thousands, except per share data

								(Adjusted)										(Adjusted)

				Fourth				Fourth		Fourth				For the 				For the 		For the 

				Quarter		Merger and		Quarter		Quarter				Year		Merger and		Year		Year

				1999		Restructuring		1999		1998				1999		Restructuring		1999		1998



		Net sales		$   269,065		$   -		$   269,065		$   286,743				$   1,121,068		$   -		$   1,121,068		$   1,036,127

		Cost of sales		195,732		(5,209)		190,523		206,193				789,089		(5,209)		783,880		735,626

		  Gross profit		73,333		5,209		78,542		80,550				331,979		5,209		337,188		300,501

		            Gross Profit %		27.3%				29.2%		28.1%				29.6%				30.1%		29.0%



		Selling,general and administrative expenses		31,207		-		31,207		30,761				121,990		-		121,990		113,581

		Merger and restructuring costs		43,648		(43,648)		-		-				43,648		(43,648)		-		-

		Engineering expense		7,192		-		7,192		9,983				34,524				34,524		30,436

		Amortization expense		5,114		-		5,114		3,176				15,808		-		15,808		11,455

		  Total operating expenses		87,161		(43,648)		43,513		43,920				215,970		(43,648)		172,322		155,472

		         As a % of sales		32.4%				16.2%		15.3%				19.3%				15.4%		15.0%

		     Income (loss) from operations		(13,828)		48,857		35,029		36,630				116,009		48,857		164,866		145,029

		        As a % of sales		-5.1%				13.0%		12.8%				10.3%				14.7%		14.0%



		Interest expense		10,673		-		10,673		11,088				44,420		-		44,420		37,111

		Investment income-argentina		-		-		-		7,740				-		-		-		10,362

		Other income (expense), net		648		-		648		(99)				(90)		-		(90)		3,031

		     Income (loss) before income taxes and extraordinary item		(23,853)		48,857		25,004		33,183				71,499		48,857		120,356		121,311



		Income taxes 		(1,297)		9,289		7,992		10,093				33,557		9,289		42,846		42,115

		     Income (loss) before extraordinary item		(22,556)		39,568		17,012		23,090				37,942		39,568		77,510		79,196



		Loss on early extinguishment of debt, net of tax 		(850)		850		-		(2,143)				(1,319)		850		(469)		(5,345)

		     Net income (loss)		$   (23,406)		$   40,418		$   17,012		$   20,947				$   36,623		$   40,418		$   77,041		$   73,851



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   (0.52)				$   0.39		$   0.54				$   0.88				$   1.79		$   1.85

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.13)

		Net income		$   (0.54)				$   0.39		$   0.49				$   0.85				$   1.78		$   1.72

		Diluted

		Income before extraordinary item		(0.51)				0.39		0.52				0.86				1.75		1.79

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.12)

		Net income		$   (0.53)				$   0.39		$   0.47				$   0.83				$   1.74		$   1.67





		Basic

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		43,433				43,433		42,990				43,287				43,287		42,750





		Diluted

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		44,083				44,083		44,289				44,234				44,234		44,141

		Sales by Segment

		Freight Group						$   204,921		$   229,256								$   882,866		$   824,326

		Transit Group						64,144		57,487								238,202		211,801

		          Total						$   269,065		$   286,743								$   1,121,068		$   1,036,127





pressrelease1999 wesley (2)

						WABTEC CORPORATION

						CONSOLIDATED STATEMENT OF OPERATIONS

						In thousands, except per share data



								(Adjusted)										(Adjusted)

				Fourth				Fourth		Fourth				For the 				For the 		For the 

				Quarter		Merger and		Quarter		Quarter				Year		Merger and		Year		Year

				1999		Restructuring		1999		1998				1999		Restructuring		1999		1998



		Net sales		$   269,065		$   -		$   269,065		$   286,743				$   1,121,068		$   -		$   1,121,068		$   1,036,127

		Cost of sales		195,732		(5,209)		190,523		206,193				789,089		(5,209)		783,880		735,626

		  Gross profit		73,333		5,209		78,542		80,550				331,979		5,209		337,188		300,501

		            Gross Profit %		27.3%				29.2%		28.1%				29.6%				30.1%		29.0%

				27.3%				29.2%		28.1%				29.6%				30.1%		29.0%



		Operating expenses		43,513				43,513		43,920				172,322				172,322		155,472

		Merger and restructuring costs		43,648		(43,648)		-		-				43,648		(43,648)		-		-

		  Total operating expenses		87,161		(43,648)		43,513		43,920				215,970		(43,648)		172,322		155,472

		         As a % of sales		32.4%				16.2%		15.3%				19.3%				15.4%		15.0%

		     Income (loss) from operations		(13,828)		48,857		35,029		36,630				116,009		48,857		164,866		145,029

		        As a % of sales		-5.1%				13.0%		12.8%				10.3%				14.7%		14.0%

				-5.1%				13.0%		12.8%				10.3%				14.7%		14.0%



		Interest expense		10,673		-		10,673		11,088				44,420		-		44,420		37,111

		Investment income-argentina		-		-		-		7,740				-		-		-		10,362

		Other income (expense), net		648		-		648		(99)				(90)		-		(90)		3,031

		     Income (loss) before income taxes and extraordinary item		(23,853)		48,857		25,004		33,183				71,499		48,857		120,356		121,311



		Income taxes 		(1,297)		9,289		7,992		10,093				33,557		9,289		42,846		42,115

		     Income (loss) before extraordinary item		(22,556)		39,568		17,012		23,090				37,942		39,568		77,510		79,196



		Loss on early extinguishment of debt, net of tax 		(850)		850		-		(2,143)				(1,319)		850		(469)		(5,345)

		     Net income (loss)		$   (23,406)		$   40,418		$   17,012		$   20,947				$   36,623		$   40,418		$   77,041		$   73,851



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   (0.52)				$   0.39		$   0.54				$   0.88				$   1.79		$   1.85

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.13)

		Net income		$   (0.54)				$   0.39		$   0.49				$   0.85				$   1.78		$   1.72

		Diluted

		Income before extraordinary item		(0.51)				0.39		0.52				0.86				1.75		1.79

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.12)

		Net income		$   (0.53)				$   0.39		$   0.47				$   0.83				$   1.74		$   1.67





		Basic

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		43,433				43,433		42,990				43,287				43,287		42,750





		Diluted

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		44,083				44,083		44,289				44,234				44,234		44,141



		EBIT		(13,828)				35,029		36,630				116,009				164,866		145,029

		Depreciation		6,029				6,029		6,179				26,806				26,806		25,160

		Amortization		5,114				5,114		3,176				15,808				15,808		11,455

		            EBITDA		(2,685)				46,172		45,985				158,623				207,480		181,644

		Sales by Segment

		Freight Group						$   204,921		$   229,256								$   882,866		$   824,326

		Transit Group						64,144		57,487								238,202		211,801

		          Total						$   269,065		$   286,743								$   1,121,068		$   1,036,127
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2023 2022 2023 2022

Segment Information
Freight Net Sales 1,708$                    1,490$                     3,274$                     2,812$                    
Freight Income from Operations 271$                       233$                        498$                        422$                       
Freight Operating Margin 15.9% 15.7% 15.2% 15.0%

Transit Net Sales 699$                       558$                        1,327$                     1,163$                    
Transit Income from Operations 66$                         50$                         135$                        115$                       
Transit Operating Margin 9.5% 9.0% 10.2% 9.9%

Backlog Information (Note: 12-month is a sub-set of total) June 30, 2023 March 31, 2023 June 30, 2022
Freight Total 18,336$                   18,362$                   19,679$                   
Transit Total 4,095                      3,972                       3,548                       
Wabtec Total 22,431$                   22,334$                   23,227$                   

Freight 12-Month 5,318$                    4,978$                     4,821$                     
Transit 12-Month 1,902                      1,947                       1,745                       
Wabtec 12-Month 7,220$                    6,925$                     6,566$                     

Three Months Ended Six Months Ended 
June 30, June 30,

WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2023 AND 2022
(AMOUNTS IN MILLIONS EXCEPT PER SHARE DATA)

(UNAUDITED)

Appendix A ( 2 of 2)

Income 
statement
(cont.) 


App A - IS External Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENTS OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2023 AND 2022

		(AMOUNTS IN MILLIONS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Three Months Ended 								Six Months Ended 

				June 30,								June 30,

				2023				2022				2023				2022



		Sales of goods		2,363				443				4,047				3,516

		Sales of services		44				(310)				554				459

		Net sales		$   2,407				$   2,048				$   4,601				$   3,975

		Cost of goods		(1,417)				(1,157)				(2,912)				(2,462)

		Cost of services		(267)				(246)				(301)				(273)

		Cost of sales		(1,684)				(1,403)				(3,213)				(2,735)

		Gross profit		723				645				1,388				1,240

		Gross profit as a % of Net Sales		30.1%				31.5%				30.2%				31.2%



		Selling, general and administrative expenses		(285)				(259)				(548)				(497)

		Engineering expenses		(53)				(50)				(104)				(95)

		Amortization expense		(73)				(72)				(148)				(145)

		Total operating expenses		(411)				(381)				(800)				(737)

		Operating expenses as a % of Net Sales		17.1%				18.6%				17.4%				18.5%



		Income from operations		312				264				588				503

		Income from operations as a % of Net Sales		12.9%				12.9%				12.8%				12.7%



		Interest expense, net		(55)				(44)				(103)				(87)

		Other income, net		2				7				7				11

		Income before income taxes 		259				227				492				427



		Income tax expense		(66)				(58)				(126)				(108)

		Effective tax rate		25.5%				25.5%				25.5%				25.3%



		Net income		193				169				366				319



		Less: Net income attributable to noncontrolling interest		(2)				(3)				(6)				(4)



		Net income attributable to Wabtec shareholders		$   191				$   166				$   360				$   315



		Earnings Per Common Share

		Basic

		Net income attributable to Wabtec shareholders		$   1.06				$   0.91				$   2.00				$   1.71



		Diluted

		Net income attributable to Wabtec shareholders		$   1.06				$   0.91				$   2.00				$   1.71





		Basic		178.9				181.9				179.4				183.2

		Diluted		179.4				182.4				180.0				183.7



		Segment Information

		Freight Net Sales		$   1,708				$   1,490				$   3,274				$   2,812

		Freight Income from Operations		$   271				$   233				$   498				$   422

		Freight Operating Margin		15.9%				15.7%				15.2%				15.0%



		Transit Net Sales		$   699				$   558				$   1,327				$   1,163

		Transit Income from Operations		$   66				$   50				$   135				$   115

		Transit Operating Margin		9.5%				9.0%				10.2%				9.9%



		Backlog Information (Note: 12-month is a sub-set of total)		June 30, 2023				March 31, 2023				June 30, 2022

		Freight Total		$   18,336				$   18,362				$   19,679

		Transit Total		4,095				3,972				3,548

		Wabtec Total		$   22,431				$   22,334				$   23,227



		Freight 12-Month		$   5,318				$   4,978				$   4,821

		Transit 12-Month		1,902				1,947				1,745

		Wabtec 12-Month		$   7,220				$   6,925				$   6,566
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App B - BS ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

		(UNAUDITED)





				June 30, 2023				December 31, 2022

		In millions

		Cash, cash equivalents and restricted cash		$   371				$   541

		Receivables, net		1,698				1,519

		Inventories		2,317				2,034

		Other current assets		277				233

		Total current assets		4,663				4,327

		Property, plant and equipment, net		1,443				1,429

		Goodwill		8,657				8,508

		Other intangible assets, net		3,359				3,402

		Other noncurrent assets		863				850

		Total assets		$   18,985				$   18,516

		Current liabilities		$   4,173				$   3,467

		Long-term debt		3,401				3,751

		Long-term liabilities - other		1,184				1,151

		Total liabilities		8,758				8,369

		Shareholders' equity		10,188				10,102

		Noncontrolling interest		39				45

		Total shareholders' equity		10,227				10,147

		Total Liabilities and Shareholders' Equity		$   18,985				$   18,516
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App C - CF ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

		(UNAUDITED)



				Six Months Ended June 30,

				2023				2022

		In millions

		Operating activities

		Net income		$   366				$   319

		Non-cash expense		245				238

		Receivables		(150)				45

		Inventories		(248)				(256)

		Accounts Payable		(5)				185

		Other assets and liabilities		(118)				(107)

		Net cash provided by operating activities		90				424



		Net cash used for investing activities		(293)				(117)



		Net cash provided by (used for) financing activities		30				(256)



		Effect of changes in currency exchange rates		3				(23)



		(Decrease) increase in cash		(170)				28



		Cash, cash equivalents and restricted cash, beginning of period		541				473

		Cash, cash equivalents and restricted cash, end of period		$   371				$   501







Appendix C




App D - EPS Rec

		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.









		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter 2023 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   2,407				$   723				$   (411)				$   312				$   (53)				$   (66)				$   193				$   (2)				$   191				$   1.06



		Restructuring costs 		- 0				8				2				10				- 0				(3)				7				- 0				7				$   0.04



		Non-cash Amortization expense		- 0				- 0				73				73				- 0				(17)				56				- 0				56				$   0.31



		Adjusted Results		$   2,407				$   731				$   (336)				$   395				$   (53)				$   (86)				$   256				$   (2)				$   254				$   1.41



		Fully Diluted Shares Outstanding																																						179.4







		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter Year-to-Date 2023 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   4,601				$   1,388				$   (800)				$   588				$   (96)				$   (126)				$   366				$   (6)				$   360				$   2.00



		Restructuring costs		- 0				12				7				19				- 0				(5)				14				- 0				14				$   0.08



		Non-cash Amortization expense		- 0				- 0				148				148				- 0				(37)				111				- 0				111				$   0.61



		Adjusted Results		$   4,601				$   1,400				$   (645)				$   755				$   (96)				$   (168)				$   491				$   (6)				$   485				$   2.69



		Fully Diluted Shares Outstanding																																						180.0







		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter 2022 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   2,048				$   645				$   (381)				$   264				$   (37)				$   (58)				$   169				$   (3)				$   166				$   0.91



		Restructuring costs 		- 0				2				2				4				- 0				(1)				3				- 0				3				$   0.02



		Non-cash Amortization expense		- 0				- 0				72				72				- 0				(18)				54				- 0				54				$   0.30



		Adjusted Results		$   2,048				$   647				$   (307)				$   340				$   (37)				$   (77)				$   226				$   (3)				$   223				$   1.23



		Fully Diluted Shares Outstanding																																						182.4







		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter Year-to-Date 2022 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   3,975				$   1,240				$   (737)				$   503				$   (76)				$   (108)				$   319				$   (4)				$   315				$   1.71



		Restructuring costs		- 0				7				4				11				- 0				(3)				8				- 0				8				$   0.05



		Non-cash Amortization expense		- 0				- 0				145				145				- 0				(36)				109				- 0				109				$   0.59



		Foreign Exchange Gain		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				$   - 0



		Adjusted Results		$   3,975				$   1,247				$   (588)				$   659				$   (76)				$   (147)				$   436				$   (4)				$   432				$   2.35



		Fully Diluted Shares Outstanding																																						183.7
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App E - EBITDA Rec

		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.







		Wabtec Corporation 

		2023 Q2 EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$312				$2				$122				$436				$8				$444





		Wabtec Corporation 

		2023 Q2 YTD EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$588				$7				$243				$838				$14				$852







		Wabtec Corporation 

		2022 Q2 EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$264				$7				$116				$387				$4				$391





		Wabtec Corporation 

		2022 Q2 YTD EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$503				$11				$237				$751				$11				$762





Appendix E




App F - Revenue by PL

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		SALES BY PRODUCT LINE

		(UNAUDITED)



				Three Months Ended June 30,

		In millions		2023				2022

		Freight Segment

		Equipment		$   415				$   381

		Components		288				234

		Digital Intelligence		195				164

		Services		810				711

		Total Freight Segment		$   1,708				$   1,490



		Transit Segment

		Original Equipment Manufacturer		$   325				$   259

		Aftermarket		374				299

		Total Transit Segment		$   699				$   558





				Six Months Ended June 30,

		In millions		2023				2022

		Freight Segment

		Equipment		$   808				$   655

		Components		567				463

		Digital Intelligence		382				317

		Services		1,517				1,377

		Total Freight Segment		$   3,274				$   2,812



		Transit Segment

		Original Equipment Manufacturer		$   607				$   551

		Aftermarket		720				612

		Total Transit Segment		$   1,327				$   1,163
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App G - Adj Margin by Segment

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		RECONCILIATION OF REPORTED RESULTS TO ADJUSTED RESULTS - BY SEGMENT

		(UNAUDITED)



				Three Months Ended June 30,												Six Months Ended June 30,

				2023						2022						2023						2022

		In millions		Gross Profit		Income from Operations				Gross Profit		Income from Operations				Gross Profit		Income from Operations				Gross Profit		Income from Operations



		Freight Segment Reported Results		$   541		$   271				$   493		$   233				$   1,021		$   498				$   917		$   422

		Freight Segment Reported Margin		31.7%		15.9%				33.0%		15.7%				31.2%		15.2%				32.6%		15.0%



		Restructuring costs 		5		6				1		1				6		8				3		3

		Non-cash Amortization expense		- 0		69				- 0		67				- 0		137				- 0		135



		Freight Segment Adjusted Results		$   546		$   346				$   494		$   301				$   1,027		$   643				$   920		$   560

		Freight Segment Adjusted Margin		32.0%		20.3%				33.2%		20.3%				31.4%		19.6%				32.7%		20.0%





		Transit Segment Reported Results		$   182		$   66				$   152		$   50				$   367		$   135				$   323		$   115

		Transit Segment Reported Margin		26.0%		9.5%				27.4%		9.0%				27.7%		10.2%				27.7%		9.9%



		Restructuring costs 		3		6				1		3				6		11				4		7

		Non-cash Amortization expense		- 0		4				- 0		5				- 0		11				- 0		10



		Transit Segment Adjusted Results		$   185		$   76				$   153		$   58				$   373		$   157				$   327		$   132

		Transit Segment Adjusted Margin		26.5%		11.1%				27.5%		10.3%				28.1%		11.9%				28.1%		11.4%
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App H - Sales Walk

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		RECONCILIATION OF CHANGES IN NET SALES - BY SEGMENT

		(UNAUDITED)



				Three Months Ended June 30,

		In millions		Freight				Transit				Consolidated



		2022 Net Sales		$   1,490				$   558				$   2,048



		Acquisitions		11				- 0				11

		Foreign Exchange		(9)				2				(7)

		Organic		216				139				355



		2023 Net Sales		$   1,708				$   699				$   2,407



		Change ($)		218				141				359

		Change (%)		14.6%				25.3%				17.5%





				Six Months Ended June 30,

				Freight				Transit				Consolidated



		2022 Net Sales		$   2,812				$   1,163				$   3,975



		Acquisitions		32				- 0				32

		Foreign Exchange		(30)				(33)				(63)

		Organic		460				197				657



		2023 Net Sales		$   3,274				$   1,327				$   4,601



		Change ($)		462				164				626

		Change (%)		16.4%				14.1%				15.7%
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App I - Cash Conversion Cal

		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.







		Wabtec Corporation 

		2023 Q2 Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$115				$193				$123				36%





		Wabtec Corporation 

		2023 Q2 YTD Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$90				$366				$246				15%







		Wabtec Corporation 

		2022 Q2 Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$263				$169				$118				92%





		Wabtec Corporation 

		2022 Q2 YTD Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$424				$319				$240				76%
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US GAAP to non-GAAP Rec

		YTD

				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Freight US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				- 0		- 0		ERROR:#REF!		- 0		ERROR:#REF!

		Restructuring & Integration Costs		- 0		4.5		3.2		7.7				- 0		(2.1)		5.6		- 0		5.6

		Contract Adjustments		2.5		6.9		- 0		6.9				- 0		(1.9)		5.0		- 0		5.0

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				- 0		(4.0)		ERROR:#REF!		- 0		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Transit US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				- 0		- 0		ERROR:#REF!		- 0		ERROR:#REF!

		Restructuring & Integration Costs		- 0		7.3		20.0		27.3				(2.2)		(7.5)		17.6		- 0		17.6

		Contract Adjustments		- 0		37.6		- 0		37.6				- 0		(10.3)		27.3		- 0		27.3

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				(2.2)		(17.8)		ERROR:#REF!		- 0		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Corporate US GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		- 0		6.6		6.6				- 0		(1.8)		4.8		- 0		4.8

		Contract Adjustments		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		Non-GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Consolidated US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		11.8		29.8		41.6				(2.2)		(11.4)		28.0		- 0		28.0

		Contract Adjustments		2.5		44.5		- 0		44.5				- 0		(12.2)		32.3		- 0		32.3

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		QTD

				Net Sales		Gross Profit		Operating Expenses		Income from Ops				954.5		705.1		249.4

		Freight US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				1,861.9		1,304.2		557.7

		Restructuring & Integration Costs		- 0		2.9		2.0		4.9

		Contract Adjustments		- 0		1.4		- 0		1.4

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops

		Transit US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		3.1		8.9		12.0

		Contract Adjustments		- 0		22.7		- 0		22.7

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops

		Corporate US GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		- 0		0.8		0.8

		Contract Adjustments		- 0		- 0		- 0		- 0

		Non-GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops

		Consolidated US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		6.0		11.7		17.7

		Contract Adjustments		- 0		24.1		- 0		24.1

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





















































































































































































3Q 17 IS ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2017 AND 2016

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third				Third				For the				For the

				Quarter				Quarter				Nine Months				Nine Months

				2017				2016				2017				2016



		Net sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Cost of sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		  Gross profit		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		   Gross profit as a % of Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Selling, general and administrative expenses		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Engineering expenses		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Amortization expense		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		  Total operating expenses		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		   Operating expenses as a % of Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		     Income from operations		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		      Income from operations as a % of Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Interest expense, net		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Other (expense) income,  net		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		     Income from operations before income taxes 		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Income tax expense		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		      Effective tax rate		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		    Net Income		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Less: Net (Gain) Loss attributable to noncontrolling interest		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		     Net income attributable to Wabtec shareholders		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00				$   1.05				$   2.03				$   2.05

		     Income from discontinued operations		- 0				- 0				- 0				- 0

		     Net income attributable to Wabtec shareholders		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Diluted

		     Income from continuing operations		$   1.00				$   1.04				$   2.02				$   2.03

		     Income from discontinued operations		- 0				- 0				- 0				- 0

		     Net income attributable to Wabtec shareholders		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Weighted average shares outstanding

		       Basic		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		       Diluted		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Segment Information

		Freight Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Freight Income from Operations		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Freight Operating Margin		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Transit Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Transit Income from Operations		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Transit Operating Margin		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Backlog Information (Note: 12-month is a sub-set of total)		September 30, 2017				June 30, 2017

		Freight Total		$   610,686				$   611,174

		Transit Total		$   3,920,280				$   3,843,046

		Wabtec Total		$   4,530,966				$   4,454,220



		Freight 12-Month		$   419,659				$   413,231

		Transit 12-Month		$   1,822,208				$   1,729,153

		Wabtec 12-Month		$   2,241,867				$   2,142,384



				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





3Q 17 BS ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS





				Unaudited

				September 30, 2017				December 31, 2016

		In thousands

		Cash and cash equivalents 		$   228,080				$   398,484

		Receivables, net		1,144,339				942,508

		Inventories		764,781				658,510

		Current assets - other		139,925				868,129

		Total current assets		2,277,125				2,867,631

		Property, plant and equipment, net		550,367				518,376

		Goodwill		2,384,758				2,078,765

		Other intangibles, net		1,140,387				1,053,860

		Other long term assets		97,013				62,386

		Total assets		$   6,449,650				$   6,581,018

		Current liabilities		$   1,465,440				$   1,446,639

		Long-term debt		1,824,156				1,762,967

		Long-term liabilities - other		423,685				394,587

		Total liabilities		3,713,281				3,604,193

		Shareholders' equity		2,717,702				2,205,977

		Non-controlling interest		18,667				770,848

		Total shareholders' equity		$   2,736,369				$   2,976,825

		Total Liabilities and Shareholders' Equity		$   6,449,650				$   6,581,018



		CHECK		$   - 0				$   - 0





3Q 17 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																																Deferred Tax

														Unaudited		Unaudited		Unaudited				Unaudited		Unaudited						Unaudited		Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30		June 30,		March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2017		2017		2017		2016		2016		2016		Average				2016		2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   228,080		$   328,522		$   280,179		$   398,484		$   250,382		$   302,935		$   307,995				$   262,774		$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												792,726		812,727		754,358		667,596		477,500		440,900		585,089				475,659		494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												351,613		316,264		297,184		274,912		146,726		145,451		216,068				144,127		103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												764,781		746,236		703,881		658,510		495,998		493,442		587,958				478,723		478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												-		-		-		744,748		210,025		206,212		290,246				212,772		202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		-		-		-		75,741		75,705		37,862				72,244		-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												139,925		141,060		130,631		123,381		38,760		35,713		82,121				40,266		33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,277,125		2,344,809		2,166,233		2,867,631		1,695,132		1,700,358		2,107,339				1,686,565		1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												988,223		975,599		935,900		912,230		750,547		730,050		832,182				730,531		717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(437,856)		(427,757)		(411,841)		(393,854)		(392,577)		(381,400)		(394,918)				(376,658)		(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										550,367		547,842		524,059		518,376		357,970		348,650		437,264				353,873		353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,384,758		2,343,608		2,188,503		2,078,765		877,054		860,027		1,501,087				867,623		858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,140,387		1,129,365		1,089,112		1,053,860		457,262		430,331		757,641				437,149		440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												19,985		15,473		3,869		4,160		1,165		2,406		2,900				2,419		4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												77,028		57,643		59,123		58,226		39,574		37,424		48,587				33,156		33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,622,158		3,546,089		3,340,607		3,195,011		1,375,055		1,330,188		2,310,215				1,340,347		1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,449,650		$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   512,905		$   548,150		$   512,230		$   530,211		$   276,539		$   305,160		406,035				$   304,247		$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												373,815		373,361		351,599		256,591		108,718		110,968		206,969				100,740		106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												151,952		146,537		141,762		145,324		54,984		62,062		101,033				59,212		69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												134,964		130,782		123,817		123,190		76,465		77,566		100,260				77,318		72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												49,748		50,693		87,373		129,809		134		115		54,358				101		433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												242,056		232,576		254,626		261,514		108,095		108,681		183,229				116,050		96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,465,440		1,482,099		1,471,407		1,446,639		624,935		664,552		1,051,883				657,668		664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,824,156		1,934,604		1,782,624		1,762,967		819,770		744,139		1,277,375				801,883		691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												108,182		112,930		110,120		110,597		55,609		56,487		83,203				59,553		55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												282,557		287,377		258,228		245,680		156,900		145,572		201,595				141,338		72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,800		13,976		13,849		15,802		17,645		18,780		16,519				18,314		19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												19,146		23,383		25,903		22,508		22,807		23,827		23,761				23,643		23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,713,281		3,854,369		3,662,131		3,604,193		1,697,666		1,653,357		2,654,337				1,702,399		1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,999,582 and 95,425,432 outstanding at September 30, 2017 and December 31, 2016, respectively												1,323		1,323		1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												900,536		898,459		894,377		869,951		470,908		466,553		675,447				462,814		469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,349,952 and 36,924,103 shares, at September 30, 2017 and December 31, 2016, respectively												(828,103)		(828,370)		(830,032)		(838,950)		(983,456)		(905,877)		(889,579)				(906,088)		(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,735,876		2,679,995		2,617,575		2,553,258		2,524,354		2,450,884		2,536,518				2,367,609		2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(91,930)		(184,550)		(331,652)		(379,605)		(286,055)		(290,346)		(321,915)				(249,097)		(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,717,702		2,566,857		2,351,591		2,205,977		1,727,074		1,722,537		2,001,795				1,676,561		1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												18,667		17,514		17,177		770,848		3,417		3,302		198,686				1,825		1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,736,369		2,584,371		2,368,768		2,976,825		1,730,491		1,725,839		2,200,481				1,678,386		1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,449,650		$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775
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&D &T		




3Q 17 Cash Flow ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS



				Unaudited

				Nine Months Ended September 30,

				2017				2016

		In thousands

		Net cash provided by operating activities		$   26,511				$   246,893

		Net cash used in investing activities		(149,824)				(115,891)

		Net cash used in financing activities		(70,049)				(112,336)

		Effect of changes in currency exchange rates		22,958				5,525

		(Decrease) increase in cash		(170,404)				24,191

		Cash, beginning of period		398,484				226,191

		Cash, end of period		$   228,080				$   250,382



		CHECK		$   - 0				$   - 0





EPS Schedule

		Wabtec Corporation 

		2017 Q-1 Actual Results

				First Quarter 2017 Actual Results

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Consolidated Q1 Actual As Reported		$   916.0				$   269.7				$   (154.8)				$   114.9				$   (15.4)				$   (27.5)				$   72.0				$   1.9				$   73.9				$   0.77



		One-Time PPA for Inventory step-up at FT (a)		- 0				3.4				- 0				3.4				- 0				(0.9)				2.5				- 0				2.5				$   0.03



		Restructuring/Deal cost  Add-back (b)		- 0				- 0				5.5				5.5				- 0				(1.5)				4.0				- 0				4.0				$   0.04



		Tax on Opening Balance Sheet Adjustments  ©		- 0				- 0				- 0				- 0				- 0				2.1				2.1				- 0				2.1				$   0.02



		Minority Interest Adjustment (d)		- 0				- 0				- 0				- 0				- 0												(1.9)				(1.9)				$   (0.02)



		Adjusted Results		$   916.0				$   273.1		$   - 0		$   (149.3)		$   - 0		$   123.8		$   - 0		$   (15.4)		$   - 0		$   (27.8)		$   - 0		$   80.6		$   - 0		$   - 0		$   - 0		$   80.6				$   0.84



		Fully Diluted Shares Outstanding																																						96.0





		(a)  Represents the one time costs related to the step up of Faiveley inventory recorded as part of purchase accounting

		(b)  Represents restructuring costs (primarily severance) and Faiveley deal and integration costs

		(c) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments

		(d)  Represents the minority interest in Faiveley.







		Wabtec Corporation 

		2017 Q-2 Actual Results

				Second Quarter 2017 Actual Results

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Consolidated Q2 Actual As Reported		$   932.3				$   274.0				$   (160.3)				$   113.7				$   (17.0)				$   (24.6)				$   72.1				$   (0.1)				$   72.0				$   0.75



		Restructuring/Deal cost  Add-back (b)		- 0				- 0				9.0				9.0				(2.2)				(1.8)				4.9				- 0				4.9				$   0.05



		Tax on Opening Balance Sheet Adjustments  ©		- 0				- 0				- 0				- 0				- 0				0.4				0.4				- 0				0.4				$   0.00



		Adjusted Results		$   932.3				$   274.0		$   - 0		$   (151.3)		$   - 0		$   122.7		$   - 0		$   (19.2)		$   - 0		$   (26.0)		$   - 0		$   77.4		$   - 0		$   (0.1)		$   - 0		$   77.3				$   0.80



		Fully Diluted Shares Outstanding																																						96.3





		(b)  Represents restructuring costs (primarily severance) and Faiveley deal and integration costs

		(c) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments





		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.





		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Third Quarter 2017

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   957.9				$   253.2				$   (151.2)				$   102.0				$   (20.8)				$   (12.7)				$   68.5				$   (1.0)				$   67.5				$   0.70



		Integration & Restructuring costs		- 0				- 0				5.9				5.9				- 0				(1.6)				4.3				- 0				4.3				$   0.04



		Contract Adjustments		2.5				20.4				- 0				20.4				- 0				(7.1)				13.3				- 0				13.3				$   0.14



		Non-recurring tax Adjustments		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				$   - 0



		Tax on Opening Balance Sheet Adjustments		- 0				- 0				- 0				- 0				- 0				0.5				0.5				- 0				0.5				$   0.01



		Adjusted Results		$   960.4				$   273.6		$   - 0		$   (145.3)		$   - 0		$   128.3		$   - 0		$   (20.8)		$   - 0		$   (20.9)		$   - 0		$   86.6		$   - 0		$   (1.0)		$   - 0		$   85.6		$   - 0		$   0.88



		Fully Diluted Shares Outstanding																																						96.3





		(a)  Represents integration & restructuring costs

		(b) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments



		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Year-to-Date 2017

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   2,806.2				$   796.9		$   - 0		$   (466.3)		$   - 0		$   330.6		$   - 0		$   (53.2)		$   - 0		$   (64.8)		$   - 0		$   212.6		$   - 0		$   0.7		$   - 0		$   213.3				$   2.22



		One-Time Costs Related to Inventory Step-up		- 0				3.4				- 0				3.4				- 0				(0.9)				2.5				- 0				2.5				$   0.03



		Integration & Restructuring costs		- 0				- 0				20.4		- 0		20.4		- 0		(2.2)		- 0		(4.9)		- 0		13.2		- 0		- 0		- 0		13.2				$   0.14



		Tax on Opening Balance Sheet Adjustments		- 0				- 0				- 0				- 0				- 0				3.0		- 0		3.0		- 0		- 0		- 0		3.0				$   0.03



		Contract Adjustments		2.5				20.4				- 0				20.4				- 0				(7.1)				13.3				- 0				13.3				$   0.14



		Q-3 Non-recurring tax Adjustments		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				$   - 0



		Minority Interest Adjustment		- 0				- 0				- 0				- 0				- 0												(1.9)				(1.9)				$   (0.02)



		Adjusted Results		$   2,808.7				$   820.7		$   - 0		$   (445.9)		$   - 0		$   374.8		$   - 0		$   (55.4)		$   - 0		$   (74.7)		$   - 0		$   244.5		$   - 0		$   (1.2)		$   - 0		$   243.3		$   - 0		$   2.52



		Fully Diluted Shares Outstanding																																						95.8





		(a)  Represents the one time costs related to the step up of Faiveley inventory recorded as part of purchase accounting



		(c) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments

		(d)  Represents the minority interest in Faiveley.







2Q 17 IS ER Format 

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2017 AND 2016

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2017		2016				2017		2016



		Net sales		$   932,253		$   723,601				$   1,848,287		$   1,495,632

		Cost of sales		(658,290)		(486,212)				(1,304,617)		(1,003,063)

		  Gross profit		273,963		237,389				543,670		492,569

		   Gross profit as a % of Net Sales		29.4%		32.8%				29.4%		32.9%



		Selling, general and administrative expenses		(127,574)		(80,610)				(249,915)		(170,361)

		Engineering expenses		(23,338)		(18,029)				(46,802)		(35,982)

		Amortization expense		(9,350)		(5,466)				(18,394)		(10,761)

		  Total operating expenses		(160,262)		(104,105)				(315,111)		(217,104)

		   Operating expenses as a % of Net Sales		17.2%		14.4%				17.0%		14.5%



		     Income from operations		113,701		133,284				228,559		275,465

		      Income from operations as a % of Net Sales		12.2%		18.4%				12.4%		18.4%



		Interest expense, net		(15,420)		(4,969)				(33,132)		(9,840)

		Other income (expense), net		(1,552)		(1,229)				767		(1,075)

		     Income from operations before income taxes 		96,729		127,086				196,194		264,550



		Income tax expense		(24,569)		(36,601)				(52,030)		(79,902)

		      Effective tax rate		25.4%		28.8%				26.5%		30.2%



		    Net Income		72,160		90,485				144,164		184,648



		Less: Net (Loss) Gain attributable to noncontrolling interest		(135)		-				1,750		-



		     Net income attributable to Wabtec shareholders		$   72,025		$   90,485				$   145,914		$   184,648



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00		$   1.05				$   2.03		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   1.52		$   2.03



		Diluted

		     Income from continuing operations		$   1.00		$   1.00				$   2.02		$   2.02

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   1.52		$   2.02



		Weighted average shares outstanding

		       Basic		95,641		89,846				95,370		90,832

		       Diluted		96,284		90,559				96,071		91,628



		Net Sales by Segment

		Freight Group		$   344,828		$   397,067				$   692,774		$   839,736

		Transit Group		587,425		326,534				1,155,513		655,896

		          Total		$   932,253		$   723,601				$   1,848,287		$   1,495,632



		Check		$   -		$   -				$   -		$   -





2Q 17 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2017 AND 2016

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '17 to 						2nd Q '17 to 						YTD '17 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '16						1st Q '17						YTD '16

				2017		2016				2017				2017		2016				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   932,253		$   723,601				$   916,034				$   1,848,287		$   1,495,632				$   208,652		28.8%				$   16,219		1.8%				$   352,655		23.6%

		Cost of sales		$   (658,290)		(486,212)				(646,327)				(1,304,617)		(1,003,063)				(172,078)		35.4%				(11,963)		1.9%				(301,554)		30.1%

		  Gross profit		273,963		237,389				269,707				543,670		492,569				36,574		15.4%				4,256		1.6%				51,101		10.4%

		   Gross profit as a % of Net Sales		29.4%		32.8%				29.4%				29.4%		32.9%



		Selling, general and administrative expenses		(127,574)		(80,610)				(122,341)				(249,915)		(170,361)				(46,964)		58.3%				(5,233)		4.3%				(79,554)		46.7%

		Engineering expenses		(23,338)		(18,029)				(23,464)				(46,802)		(35,982)				(5,309)		29.4%				126		-0.5%				(10,820)		30.1%

		Amortization expense		(9,350)		(5,466)				(9,044)				(18,394)		(10,761)				(3,884)		71.1%				(306)		3.4%				(7,633)		70.9%

		  Total operating expenses		(160,262)		(104,105)				(154,849)				(315,111)		(217,104)				(56,157)		53.9%				(5,413)		3.5%				(98,007)		45.1%

		   SGA as a % of Net Sales		13.7%		11.1%				13.4%				13.5%		11.4%

		   Operating expenses as a % of Net Sales		17.2%		14.4%				16.9%				17.0%		14.5%



		     Income from operations		113,701		133,284				114,858				228,559		275,465				(19,583)		-14.7%				(1,157)		-1.0%				(46,906)		-17.0%

		      Income from operations as a % of Net Sales		12.2%		18.4%				12.5%				12.4%		18.4%



		Interest expense, net		(15,420)		(4,969)				(17,712)				(33,132)		(9,840)				(10,451)		210.3%				2,292		-12.9%				(23,292)		236.7%

		Other (expense) income,  net		(1,552)		(1,229)				2,319				767		(1,075)				(323)		26.3%				(3,871)		-166.9%				1,842		-171.3%

		     Income from operations before income taxes 		96,729		127,086				99,465				196,194		264,550				(30,357)		-23.9%				(2,736)		-2.8%				(68,356)		-25.8%



		Income tax expense		(24,569)		(36,601)				(27,461)				(52,030)		(79,902)				12,032		-32.9%				2,892		-10.5%				27,872		-34.9%

		      Effective tax rate		25.4%		28.8%				27.6%				26.5%		30.2%



		    Net Income		72,160		90,485				72,004				144,164		184,648				(18,325)		-20.3%				156		0.2%				(40,484)		-21.9%



		Less: Net (Loss) Gain attributable to noncontrolling interest		(135)		- 0				1,885				1,750		-				(135)		ERROR:#DIV/0!				(2,020)		-107.2%				1,750		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   72,025		$   90,485				$   73,889				$   145,914		$   184,648				$   (18,460)		-20.4%				$   (1,864)		-2.5%				$   (38,734)		-21.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.75		$   1.05				$   0.77				$   1.51		$   2.05

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   0.77				$   1.52		$   2.03



		     Diluted

		     Income from continuing operations		$   0.75		$   1.04				$   0.77				$   1.52		$   2.03

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   0.77				$   1.52		$   2.02



		Weighted average shares outstanding

		       Basic		95,641		89,846				95,243				95,370		90,832

		       Diluted		96,284		90,559				95,991				96,071		91,628



		Net Sales by Segment

		Freight Group		$   344,828		$   397,067				$   347,946				$   692,774		$   839,736				37.48%		Customer

		Transit Group		$   587,425		$   326,534				568,088				1,155,513		655,896				62.52%		Customer

		          Total		$   932,253		$   723,601				$   916,034				$   1,848,287		$   1,495,632



		Income from Operations by Segment

		Freight Group		$   63,337		$   94,100				$   71,395				$   133,538		$   198,991

		Transit Group		$   57,265		$   53,462				$   49,148				106,413		97,156

		Corporate Activity and Eliminations		$   (5,707)		$   (14,278)				$   (5,685)				(11,392)		(20,682)

		          Total		$   114,895		$   133,284				$   114,858				$   228,559		$   275,465



		      Income from operations as a % of Net Sales

		Freight Group		18.4%		23.7%				20.5%				19.3%		23.7%

		Transit Group		9.7%		16.4%				8.7%				9.2%		14.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.3%		18.4%				12.5%				12.4%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				(1,194)		- 0				- 0				- 0		- 0













2Q 17 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																														Deferred Tax

														Unaudited		Unaudited				Unaudited		Unaudited						Unaudited		Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2017		2017		2016		2016		2016		Average				2016		2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   328,522		$   280,179		$   398,484		$   250,382		$   302,935		$   307,995				$   262,774		$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												812,727		754,358		667,596		477,500		440,900		585,089				475,659		494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												316,264		297,184		274,912		146,726		145,451		216,068				144,127		103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												746,236		703,881		658,510		495,998		493,442		587,958				478,723		478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												-		-		744,748		210,025		206,212		290,246				212,772		202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		-		-		75,741		75,705		37,862				72,244		-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												141,060		130,631		123,381		38,760		35,713		82,121				40,266		33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,344,809		2,166,233		2,867,631		1,695,132		1,700,358		2,107,339				1,686,565		1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												975,599		935,900		912,230		750,547		730,050		832,182				730,531		717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(427,757)		(411,841)		(393,854)		(392,577)		(381,400)		(394,918)				(376,658)		(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										547,842		524,059		518,376		357,970		348,650		437,264				353,873		353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,343,608		2,188,503		2,078,765		877,054		860,027		1,501,087				867,623		858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,129,365		1,089,112		1,053,860		457,262		430,331		757,641				437,149		440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												15,473		3,869		4,160		1,165		2,406		2,900				2,419		4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												57,643		59,123		58,226		39,574		37,424		48,587				33,156		33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,546,089		3,340,607		3,195,011		1,375,055		1,330,188		2,310,215				1,340,347		1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   548,150		$   512,230		$   530,211		$   276,539		$   305,160		406,035				$   304,247		$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												373,361		351,599		256,591		108,718		110,968		206,969				100,740		106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												146,537		141,762		145,324		54,984		62,062		101,033				59,212		69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												130,782		123,817		123,190		76,465		77,566		100,260				77,318		72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												50,693		87,373		129,809		134		115		54,358				101		433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												232,576		254,626		261,514		108,095		108,681		183,229				116,050		96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,482,099		1,471,407		1,446,639		624,935		664,552		1,051,883				657,668		664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,934,604		1,782,624		1,762,967		819,770		744,139		1,277,375				801,883		691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												112,930		110,120		110,597		55,609		56,487		83,203				59,553		55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												287,377		258,228		245,680		156,900		145,572		201,595				141,338		72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,976		13,849		15,802		17,645		18,780		16,519				18,314		19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,383		25,903		22,508		22,807		23,827		23,761				23,643		23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,854,369		3,662,131		3,604,193		1,697,666		1,653,357		2,654,337				1,702,399		1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,984,443 and 95,425,432 outstanding at June 30, 2017 and December 31, 2016, respectively												1,323		1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												898,459		894,377		869,951		470,908		466,553		675,447				462,814		469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,365,091 and 36,924,103 shares, at June 30, 2017 and December 31, 2016, respectively												(828,370)		(830,032)		(838,950)		(983,456)		(905,877)		(889,579)				(906,088)		(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,679,995		2,617,575		2,553,258		2,524,354		2,450,884		2,536,518				2,367,609		2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(184,550)		(331,652)		(379,605)		(286,055)		(290,346)		(321,915)				(249,097)		(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,566,857		2,351,591		2,205,977		1,727,074		1,722,537		2,001,795				1,676,561		1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												17,514		17,177		770,848		3,417		3,302		198,686				1,825		1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,584,371		2,368,768		2,976,825		1,730,491		1,725,839		2,200,481				1,678,386		1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 17 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2017 AND 2016

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2017		2016				2017		2016



		Net sales		$   916,034		$   772,031				$   916,034		$   772,031

		Cost of sales		(646,327)		(516,851)				(646,327)		(516,851)

		  Gross profit		269,707		255,180				269,707		255,180

		   Gross profit as a % of Net Sales		29.4%		33.1%				29.4%		33.1%



		Selling, general and administrative expenses		(122,341)		(89,751)				(122,341)		(89,751)

		Engineering expenses		(23,464)		(17,953)				(23,464)		(17,953)

		Amortization expense		(9,044)		(5,295)				(9,044)		(5,295)

		  Total operating expenses		(154,849)		(112,999)				(154,849)		(112,999)

		   Operating expenses as a % of Net Sales		16.9%		14.6%				16.9%		14.6%



		     Income from operations		114,858		142,181				114,858		142,181

		      Income from operations as a % of Net Sales		12.5%		18.4%				12.5%		18.4%



		Interest expense, net		(17,712)		(4,871)				(17,712)		(4,871)

		Other income(expense), net		2,319		154				2,319		154

		     Income from operations before income taxes 		99,465		137,464				99,465		137,464



		Income tax benefit (expense)		(27,461)		(43,301)				(27,461)		(43,301)

		      Effective tax rate		27.6%		31.5%				27.6%		31.5%



		    Net Income		72,004		94,163				72,004		94,163





		Less: Net income attributable to noncontrolling interest		1,885		-				1,885		-



		     Net income attributable to Wabtec shareholders		$   73,889		$   94,163				$   73,889		$   94,163



		Earnings Per Common Share

		Basic

		     Income from continuing operations		0.77		1.03				0.77		1.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.03				$   0.77		$   1.03



		Diluted

		     Income from continuing operations		0.77		1.02				0.77		1.02

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.02				$   0.77		$   1.02



		Weighted average shares outstanding

		       Basic		95,243		91,258				95,243		91,258

		       Diluted		95,991		92,149				95,991		92,149



		Net Sales by Segment

		Freight Group		$   347,946		$   442,669				$   347,946		$   442,669

		Transit Group		568,088		329,362				568,088		329,362

		          Total		$   916,034		$   772,031				$   916,034		$   772,031



		Check		$   -		$   -				$   -		$   -





1Q 17 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2017 AND 2016

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '17 to 						1st Q '17 to 						YTD '17 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '16						4th Q '16						YTD '16

				2017		2016				2016				2017		2016				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   916,034		$   772,031				$   759,982				$   916,034		$   772,031				$   144,003		18.7%				$   156,052		20.5%				$   144,003		18.7%

		Cost of sales		$   (646,327)		(516,851)				(540,793)				(646,327)		(516,851)				(129,476)		25.1%				(105,534)		19.5%				(129,476)		25.1%

		  Gross profit		269,707		255,180				219,189				269,707		255,180				14,527		5.7%				50,518		23.0%				14,527		5.7%

		   Gross profit as a % of Net Sales		29.4%		33.1%				28.8%				29.4%		33.1%



		Selling, general and administrative expenses		(122,341)		(89,751)				(130,687)				(122,341)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(89,751)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(32,590)		36.3%				8,346		-6.4%				(32,590)		36.3%

		Engineering expenses		(23,464)		(17,953)				(19,104)				(23,464)		(17,953)				(5,511)		30.7%				(4,360)		22.8%				(5,511)		30.7%

		Amortization expense		(9,044)		(5,295)				(6,598)				(9,044)		(5,295)				(3,749)		70.8%				(2,446)		37.1%				(3,749)		70.8%

		  Total operating expenses		(154,849)		(112,999)				(156,389)				(154,849)		(112,999)				(41,850)		37.0%				1,540		-1.0%				(41,850)		37.0%

		   SGA as a % of Net Sales		13.4%		11.6%				17.2%				13.4%		11.6%

		   Operating expenses as a % of Net Sales		16.9%		14.6%				20.6%				16.9%		14.6%



		     Income from operations		114,858		142,181				62,800				114,858		142,181				(27,323)		-19.2%				52,058		82.9%				(27,323)		-19.2%

		      Income from operations as a % of Net Sales		12.5%		18.4%				8.3%				12.5%		18.4%



		Interest expense, net		(17,712)		(4,871)				(26,664)				(17,712)		(4,871)				(12,841)		263.6%				8,952		-33.6%				(12,841)		263.6%

		Other (expense) income,  net		2,319		154				(3,076)				2,319		154				2,165		1405.8%				5,395		-175.4%				2,165		1405.8%

		     Income from operations before income taxes 		99,465		137,464				33,060				99,465		137,464				(37,999)		-27.6%				66,405		200.9%				(37,999)		-27.6%



		Income tax benefit (expense)		(27,461)		(43,301)				13,268				(27,461)		(43,301)				15,840		-36.6%				(40,729)		-307.0%				15,840		-36.6%

		      Effective tax rate		27.6%		31.5%				-40.1%				27.6%		31.5%



		    Net Income		72,004		94,163				46,328				72,004		94,163				(22,159)		-23.5%				25,676		55.4%				(22,159)		-23.5%





		Less: Net income attributable to noncontrolling interest		1,885		- 0				(8,517)				1,885		-				1,885		ERROR:#DIV/0!				10,402		-122.1%				1,885		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   73,889		$   94,163				$   37,811				$   73,889		$   94,163				$   (20,274)		-21.5%				$   36,078		95.4%				$   (20,274)		-21.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.77		$   1.03				$   0.42				$   0.77		$   1.03

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.03				$   0.42				$   0.77		$   1.03



		     Diluted

		     Income from continuing operations		$   0.77		$   1.02				$   0.42				$   0.77		$   1.02

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.02				$   0.42				$   0.77		$   1.02



		Weighted average shares outstanding

		       Basic		95,243		91,258				89,445				95,243		91,258

		       Diluted		95,991		92,149				90,228				95,991		92,149



		Net Sales by Segment

		Freight Group		$   347,946		$   442,669				$   341,364				$   347,946		$   442,669				37.98%		Customer

		Transit Group		$   568,088		$   329,362				418,618				568,088		329,362				62.02%		Customer

		          Total		$   916,034		$   772,031				$   759,982				$   916,034		$   772,031



		Income from Operations by Segment

		Freight Group		$   71,395		$   104,891				$   67,465				$   71,395		$   104,891

		Transit Group		$   49,148		$   43,694				$   23,125				49,148		43,694

		Corporate Activity and Eliminations		$   (5,685)		$   (6,404)				$   (27,790)				(5,685)		(6,404)

		          Total		$   114,858		$   142,181				$   62,800				$   114,858		$   142,181



		      Income from operations as a % of Net Sales

		Freight Group		20.5%		23.7%				19.8%				20.5%		23.7%

		Transit Group		8.7%		13.3%				5.5%				8.7%		13.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.5%		18.4%				8.3%				12.5%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













1Q 17 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																												Deferred Tax

														Unaudited				Unaudited		Unaudited						Unaudited		Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2017		2016		2016		2016		Average				2016		2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   280,179		$   398,484		$   250,382		$   302,935		$   307,995				$   262,774		$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												754,358		667,596		477,500		440,900		585,089				475,659		494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												297,184		274,912		146,726		145,451		216,068				144,127		103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												703,881		658,510		495,998		493,442		587,958				478,723		478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												-		744,748		210,025		206,212		290,246				212,772		202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		-		75,741		75,705		37,862				72,244		-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												130,631		123,381		38,760		35,713		82,121				40,266		33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,166,233		2,867,631		1,695,132		1,700,358		2,107,339				1,686,565		1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												935,900		912,230		750,547		730,050		832,182				730,531		717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(411,841)		(393,854)		(392,577)		(381,400)		(394,918)				(376,658)		(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										524,059		518,376		357,970		348,650		437,264				353,873		353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,188,503		2,078,765		877,054		860,027		1,501,087				867,623		858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,089,112		1,053,860		457,262		430,331		757,641				437,149		440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,869		4,160		1,165		2,406		2,900				2,419		4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												59,123		58,226		39,574		37,424		48,587				33,156		33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,340,607		3,195,011		1,375,055		1,330,188		2,310,215				1,340,347		1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   512,230		$   530,211		$   276,539		$   305,160		406,035				$   304,247		$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												351,599		256,591		108,718		110,968		206,969				100,740		106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												141,762		145,324		54,984		62,062		101,033				59,212		69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												123,817		123,190		76,465		77,566		100,260				77,318		72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												87,373		129,809		134		115		54,358				101		433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												254,626		261,514		108,095		108,681		183,229				116,050		96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,471,407		1,446,639		624,935		664,552		1,051,883				657,668		664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,782,624		1,762,967		819,770		744,139		1,277,375				801,883		691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												110,120		110,597		55,609		56,487		83,203				59,553		55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												258,228		245,680		156,900		145,572		201,595				141,338		72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,849		15,802		17,645		18,780		16,519				18,314		19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												25,903		22,508		22,807		23,827		23,761				23,643		23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,662,131		3,604,193		1,697,666		1,653,357		2,654,337				1,702,399		1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,896,236 and 95,425,432 outstanding at March 31, 2017 and December 31, 2016, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												894,377		869,951		470,908		466,553		675,447				462,814		469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,453,298 and 36,924,103 shares, at March 31, 2017 and December 31, 2016, respectively												(830,032)		(838,950)		(983,456)		(905,877)		(889,579)				(906,088)		(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,617,575		2,553,258		2,524,354		2,450,884		2,536,518				2,367,609		2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(331,652)		(379,605)		(286,055)		(290,346)		(321,915)				(249,097)		(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,351,591		2,205,977		1,727,074		1,722,537		2,001,795				1,676,561		1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												17,177		770,848		3,417		3,302		198,686				1,825		1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,368,768		2,976,825		1,730,491		1,725,839		2,200,481				1,678,386		1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2016		2015				2016		2015



		Net sales		$   759,982		$   832,849				$   2,931,188		$   3,307,998

		Cost of sales		$   (540,793)		(565,221)				(2,006,949)		(2,260,182)

		  Gross profit		219,189		267,628				924,239		1,047,816

		   Gross profit as a % of Net Sales		28.8%		32.1%				31.5%		31.7%



		Selling, general and administrative expenses		(130,687)		(91,404)				(371,805)		(347,373)

		Engineering expenses		(19,104)		(19,361)				(71,375)		(71,213)

		Amortization expense		(6,598)		(5,654)				(22,698)		(21,663)

		  Total operating expenses		(156,389)		(116,419)				(465,878)		(440,249)

		   Operating expenses as a % of Net Sales		20.6%		14.0%				15.9%		13.3%



		     Income from operations		62,800		151,209				458,361		607,567

		      Income from operations as a % of Net Sales		8.3%		18.2%				15.6%		18.4%



		Interest expense, net		(26,664)		(4,190)				(42,561)		(16,888)

		Other income(expense), net		(3,076)		2,379				(2,963)		(5,311)

		     Income from operations before income taxes 		33,060		149,398				412,837		585,368



		Income tax benefit (expense)		13,268		(47,619)				(99,433)		(186,740)

		      Effective tax rate		-40.1%		31.9%				24.1%		31.9%



		    Net Income		46,328		101,779				313,404		398,628





		Less: Net income attributable to noncontrolling interest		(8,517)		-				(8,517)		-



		     Net income attributable to Wabtec shareholders		$   37,811		$   101,779				$   304,887		$   398,628



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.42		$   1.06				$   3.37		$   4.14

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.06				$   3.37		$   4.14



		Diluted

		     Income from continuing operations		$   0.42		$   1.05				$   3.34		$   4.10

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.05				$   3.34		$   4.10



		Weighted average shares outstanding

		       Basic		89,445		95,367				90,359		96,074

		       Diluted		90,228		96,278				91,141		97,006



		Net Sales by Segment

		Freight Group		$   341,364		$   500,981				$   1,543,098		$   2,054,715

		Transit Group		418,618		331,868				1,388,090		1,253,283

		          Total		$   759,982		$   832,849				$   2,931,188		$   3,307,998



		Check		$   -		$   -				$   -		$   -





4Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '16 to 						4th Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '15						3rd Q '16						YTD '15

				2016		2015				2016				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   759,982		$   832,849				$   675,574				$   2,931,188		$   3,307,998				$   (72,867)		-8.7%				$   84,408		12.5%				$   (376,810)		-11.4%

		Cost of sales		$   (540,793)		(565,221)				(463,093)				(2,006,949)		(2,260,182)				24,428		-4.3%				(77,700)		16.8%				253,233		-11.2%

		  Gross profit		219,189		267,628				212,481				924,239		1,047,816				(48,439)		-18.1%				6,708		3.2%				(123,577)		-11.8%

		   Gross profit as a % of Net Sales		28.8%		32.1%				31.5%				31.5%		31.7%



		Selling, general and administrative expenses		(130,687)		(91,404)				(70,757)				(371,805)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(347,373)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(39,283)		43.0%				(59,930)		84.7%				(24,432)		7.0%

		Engineering expenses		(19,104)		(19,361)				(16,289)				(71,375)		(71,213)				257		-1.3%				(2,815)		17.3%				(162)		0.2%

		Amortization expense		(6,598)		(5,654)				(5,339)				(22,698)		(21,663)				(944)		16.7%				(1,259)		23.6%				(1,035)		4.8%

		  Total operating expenses		(156,389)		(116,419)				(92,385)				(465,878)		(440,249)				(39,970)		34.3%				(64,004)		69.3%				(25,629)		5.8%

		   SGA as a % of Net Sales		17.2%		11.0%				10.5%				12.7%		10.5%

		   Operating expenses as a % of Net Sales		20.6%		14.0%				13.7%				15.9%		13.3%



		     Income from operations		62,800		151,209				120,096				458,361		607,567				(88,409)		-58.5%				(57,296)		-47.7%				(149,206)		-24.6%

		      Income from operations as a % of Net Sales		8.3%		18.2%				17.8%				15.6%		18.4%



		Interest expense, net		(26,664)		(4,190)				(6,057)				(42,561)		(16,888)				(22,474)		536.4%				(20,607)		340.2%				(25,673)		152.0%

		Other (expense) income,  net		(3,076)		2,379				1,188				(2,963)		(5,311)				(5,455)		-229.3%				(4,264)		-358.9%				2,348		-44.2%

		     Income from operations before income taxes 		33,060		149,398				115,227				412,837		585,368				(116,338)		-77.9%				(82,167)		-71.3%				(172,531)		-29.5%



		Income tax benefit (expense)		13,268		(47,619)				(32,799)				(99,433)		(186,740)				60,887		-127.9%				46,067		-140.5%				87,307		-46.8%

		      Effective tax rate		-40.1%		31.9%				28.5%				24.1%		31.9%



		    Net Income		46,328		101,779				82,428				313,404		398,628				(55,451)		-54.5%				(36,100)		-43.8%				(85,224)		-21.4%





		Less: Net income attributable to noncontrolling interest		(8,517)		- 0				-				(8,517)		-				(8,517)		ERROR:#DIV/0!				(8,517)		ERROR:#DIV/0!				(8,517)		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   37,811		$   101,779				$   82,428				$   304,887		$   398,628				$   (63,968)		-62.8%				$   (44,617)		-54.1%				$   (93,741)		-23.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.42		$   1.06				$   0.92				$   3.37		$   4.14

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.06				$   0.92				$   3.37		$   4.14



		     Diluted

		     Income from continuing operations		$   0.42		$   1.05				$   0.91				$   3.34		$   4.10

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.05				$   0.91				$   3.34		$   4.10



		Weighted average shares outstanding

		       Basic		89,445		95,367				89,589				90,359		96,074

		       Diluted		90,228		96,278				90,293				91,141		97,006



		Net Sales by Segment

		Freight Group		$   341,364		$   500,981				$   361,998				$   1,543,098		$   2,054,715				52.64%		Customer

		Transit Group		$   418,618		$   331,868				313,576				1,388,090		1,253,283				47.36%		Customer

		          Total		$   759,982		$   832,849				$   675,574				$   2,931,188		$   3,307,998



		Income from Operations by Segment

		Freight Group		$   67,465		$   125,908				$   77,999				$   344,455		$   482,640

		Transit Group		$   23,125		$   33,281				$   51,165				171,446		150,988

		Corporate Activity and Eliminations		$   (27,790)		$   (7,980)				$   (9,068)				(57,540)		(26,061)

		          Total		$   62,800		$   151,209				$   120,096				$   458,361		$   607,567



		      Income from operations as a % of Net Sales

		Freight Group		19.8%		25.1%				21.5%				22.3%		23.5%

		Transit Group		5.5%		10.0%				16.3%				12.4%		12.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		8.3%		18.2%				17.8%				15.6%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













4Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																										Deferred Tax

																Unaudited		Unaudited		Unaudited						Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2016		2016		2016		Average				2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   398,484		$   250,382		$   302,935		$   262,774		$   303,644				$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												667,596		477,500		440,900		475,659		515,414				494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												274,912		146,726		145,451		144,127		177,804				103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												658,510		495,998		493,442		478,723		531,668				478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												744,748		210,025		206,212		212,772		343,439				202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		75,741		75,705		72,244		55,923				-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												123,381		38,760		35,713		40,266		59,530				33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,867,631		1,695,132		1,700,358		1,686,565		1,987,422				1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												912,230		750,547		730,050		730,531		780,840				717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(393,854)		(392,577)		(381,400)		(376,658)		(386,122)				(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										518,376		357,970		348,650		353,873		394,717				353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,078,765		877,054		860,027		867,623		1,170,867				858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,053,860		457,262		430,331		437,149		594,651				440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												4,160		1,165		2,406		2,419		2,538				4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												58,226		39,574		37,424		33,156		42,095				33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,195,011		1,375,055		1,330,188		1,340,347		1,810,150				1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,581,018		$   3,428,157		$   3,379,196		$   3,380,785		$   4,192,289				$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   530,211		$   276,539		$   305,160		$   304,247		354,039				$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												256,591		108,718		110,968		100,740		144,254				106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												145,324		54,984		62,062		59,212		80,396				69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												123,190		76,465		77,566		77,318		88,635				72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												129,809		134		115		101		32,540				433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												261,514		108,095		108,681		116,050		148,585				96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,446,639		624,935		664,552		657,668		848,449				664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,762,967		819,770		744,139		801,883		1,032,190				691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												110,597		55,609		56,487		59,553		70,562				55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												245,680		156,900		145,572		141,338		172,373				72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												15,802		17,645		18,780		18,314		17,635				19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												22,508		22,807		23,827		23,643		23,196				23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,604,193		1,697,666		1,653,357		1,702,399		2,164,404				1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,425,432 and 91,836,106 outstanding at December 31, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												869,951		470,908		466,553		462,814		567,557				469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,924,103 and 40,513,428 shares, at December 31, 2016 and December 31, 2015, respectively												(838,950)		(983,456)		(905,877)		(906,088)		(908,593)				(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,553,258		2,524,354		2,450,884		2,367,609		2,474,026				2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(379,605)		(286,055)		(290,346)		(249,097)		(301,276)				(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,205,977		1,727,074		1,722,537		1,676,561		1,833,037				1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												770,848		3,417		3,302		1,825		194,848				1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,976,825		1,730,491		1,725,839		1,678,386		2,027,885				1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,581,018		$   3,428,157		$   3,379,196		$   3,380,785		$   4,192,289				$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2016		2015				2016		2015



		Net sales		$   675,574		$   809,527				$   2,171,206		$   2,475,149

		Cost of sales		$   (463,093)		(552,458)				(1,466,156)		(1,694,961)

		  Gross profit		212,481		257,069				705,050		780,188

		   Gross profit as a % of Net Sales		31.5%		31.8%				32.5%		31.5%



		Selling, general and administrative expenses		(70,757)		(82,206)				(241,118)		(255,969)

		Engineering expenses		(16,289)		(17,239)				(52,271)		(51,852)

		Amortization expense		(5,339)		(5,546)				(16,100)		(16,009)

		  Total operating expenses		(92,385)		(104,991)				(309,489)		(323,830)

		   Operating expenses as a % of Net Sales		13.7%		13.0%				14.3%		13.1%



		     Income from operations		120,096		152,078				395,561		456,358

		      Income from operations as a % of Net Sales		17.8%		18.8%				18.2%		18.4%



		Interest expense, net		(6,057)		(4,351)				(15,897)		(12,698)

		Other income(expense), net		1,188		(2,937)				113		(7,690)

		     Income from operations before income taxes 		115,227		144,790				379,777		435,970



		Income tax expense		(32,799)		(45,609)				(112,701)		(139,121)

		      Effective tax rate		28.5%		31.5%				29.7%		31.9%



		     Income from continuing operations		82,428		99,181				267,076		296,849



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   82,428		$   99,181				$   267,076		$   296,849



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.92		$   1.03				$   2.94		$   3.08

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   1.03				$   2.94		$   3.08



		Diluted

		     Income from continuing operations		$   0.91		$   1.02				$   2.92		$   3.05

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   1.02				$   2.92		$   3.05



		Weighted average shares outstanding

		       Basic		89,589		96,369				90,546		96,135

		       Diluted		90,293		97,368				91,316		97,162



		Net Sales by Segment

		Freight Group		$   361,998		$   507,173				$   1,201,734		$   1,553,734

		Transit Group		313,576		302,354				969,472		921,415

		          Total		$   675,574		$   809,527				$   2,171,206		$   2,475,149



		Check		$   -		$   -				$   -		$   -





3Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Year		Year				3rd Q '16 to 						3rd Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '15						2nd Q '16						YTD '15

				2016		2015				2016				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   675,574		$   809,527				$   723,601				$   2,171,206		$   2,475,149				$   (133,953)		-16.5%				$   (48,027)		-6.6%				$   (303,943)		-12.3%

		Cost of sales		$   (463,093)		(552,458)				(486,212)				(1,466,156)		(1,694,961)				89,365		-16.2%				23,119		-4.8%				228,805		-13.5%

		  Gross profit		212,481		257,069				237,389				705,050		780,188				(44,588)		-17.3%				(24,908)		-10.5%				(75,138)		-9.6%

		   Gross profit as a % of Net Sales		31.5%		31.8%				32.8%				32.5%		31.5%



		Selling, general and administrative expenses		(70,757)		(82,206)				(80,610)				(241,118)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(255,969)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				11,449		-13.9%				9,853		-12.2%				14,851		-5.8%

		Engineering expenses		(16,289)		(17,239)				(18,029)				(52,271)		(51,852)				950		-5.5%				1,740		-9.7%				(419)		0.8%

		Amortization expense		(5,339)		(5,546)				(5,466)				(16,100)		(16,009)				207		-3.7%				127		-2.3%				(91)		0.6%

		  Total operating expenses		(92,385)		(104,991)				(104,105)				(309,489)		(323,830)				12,606		-12.0%				11,720		-11.3%				14,341		-4.4%

		   SGA as a % of Net Sales		10.5%		10.2%				11.1%				11.1%		10.3%

		   Operating expenses as a % of Net Sales		13.7%		13.0%				14.4%				14.3%		13.1%



		     Income from operations		120,096		152,078				133,284				395,561		456,358				(31,982)		-21.0%				(13,188)		-9.9%				(60,797)		-13.3%

		      Income from operations as a % of Net Sales		17.8%		18.8%				18.4%				18.2%		18.4%



		Interest expense, net		(6,057)		(4,351)				(4,969)				(15,897)		(12,698)				(1,706)		39.2%				(1,088)		21.9%				(3,199)		25.2%

		Other (expense) income,  net		1,188		(2,937)				(1,229)				113		(7,690)				4,125		-140.4%				2,417		-196.7%				7,803		-101.5%

		     Income from operations before income taxes 		115,227		144,790				127,086				379,777		435,970				(29,563)		-20.4%				(11,859)		-9.3%				(56,193)		-12.9%



		Income tax expense		(32,799)		(45,609)				(36,601)				(112,701)		(139,121)				12,810		-28.1%				3,802		-10.4%				26,420		-19.0%

		      Effective tax rate		28.5%		31.5%				28.8%				29.7%		31.9%



		     Income from continuing operations		82,428		99,181				90,485				267,076		296,849				(16,753)		-16.9%				(8,057)		-8.9%				(29,773)		-10.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   82,428		$   99,181				$   90,485				$   267,076		$   296,849				$   (16,753)		-16.9%				$   (8,057)		-8.9%				$   (29,773)		-10.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.92		$   1.03				$   1.00				$   2.94		$   3.08

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   1.03				$   1.00				$   2.94		$   3.08



		     Diluted

		     Income from continuing operations		$   0.91		$   1.02				$   1.00				$   2.92		$   3.05

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   1.02				$   1.00				$   2.92		$   3.05



		Weighted average shares outstanding

		       Basic		89,589		96,369				89,846				90,546		96,135

		       Diluted		90,293		97,368				90,559				91,316		97,162



		Net Sales by Segment

		Freight Group		$   361,998		$   507,173				$   397,067				$   1,201,734		$   1,553,734				55.35%		Customer

		Transit Group		$   313,576		$   302,354				326,534				969,472		921,415				44.65%		Customer

		          Total		$   675,574		$   809,527				$   723,601				$   2,171,206		$   2,475,149



		Income from Operations by Segment

		Freight Group		$   77,999		$   119,931				$   94,100				$   276,990		$   356,732

		Transit Group		$   51,165		$   38,770				$   53,462				148,321		117,707

		Corporate Activity and Eliminations		$   (9,068)		$   (6,623)				$   (14,278)				(29,750)		(18,081)

		          Total		$   120,096		$   152,078				$   133,284				$   395,561		$   456,358



		      Income from operations as a % of Net Sales

		Freight Group		21.5%		23.6%				23.7%				23.0%		23.0%

		Transit Group		16.3%		12.8%				16.4%				15.3%		12.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.8%		18.8%				18.4%				18.2%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













3Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2016		2016		2015		Average				2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   250,382		$   302,935		$   262,774		$   226,191		$   260,571				$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												477,500		440,900		475,659		494,975		472,259				474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												146,726		145,451		144,127		103,814		135,030				151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												495,998		493,442		478,723		478,574		486,684				517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												210,025		206,212		212,772		202,942		207,988				209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												75,741		75,705		72,244		71,658		73,837				46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												38,760		35,713		40,266		34,294		37,258				43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,695,132		1,700,358		1,686,565		1,612,448		1,673,626				1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												750,547		730,050		730,531		717,295		732,106				707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(392,577)		(381,400)		(376,658)		(364,102)		(378,684)				(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										357,970		348,650		353,873		353,193		353,422				351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												877,054		860,027		867,623		858,532		865,809				852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												457,262		430,331		437,149		440,534		441,319				436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,165		2,406		2,419		1,388		1,845				2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,574		37,424		33,156		34,240		36,099				31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,375,055		1,330,188		1,340,347		1,334,694		1,345,071				1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,428,157		$   3,379,196		$   3,380,785		$   3,300,335		$   3,372,118				$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   276,539		$   305,160		$   304,247		$   319,525		301,368				$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												108,718		110,968		100,740		106,127		106,638				106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												54,984		62,062		59,212		69,892		61,538				71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												76,465		77,566		77,318		72,678		76,007				72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												134		115		101		433		196				430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												108,095		108,681		116,050		96,121		107,237				83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										624,935		664,552		657,668		664,776		652,983				654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												819,770		744,139		801,883		695,294		765,272				450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												55,609		56,487		59,553		55,765		56,854				78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												156,900		145,572		141,338		139,852		145,916				113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,645		18,780		18,314		19,386		18,531				22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												22,807		23,827		23,643		23,923		23,550				20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,697,666		1,653,357		1,702,399		1,598,996		1,663,105				1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 89,065,387 and 91,836,106 outstanding at September 30, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												470,908		466,553		462,814		469,326		467,400				463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 43,284,147 and 40,513,428 shares, at September 30, 2016 and December 31, 2015, respectively												(983,456)		(905,877)		(906,088)		(775,124)		(892,636)				(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,524,354		2,450,884		2,367,609		2,280,801		2,405,912				2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(286,055)		(290,346)		(249,097)		(276,719)		(275,554)				(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,727,074		1,722,537		1,676,561		1,699,607		1,706,445				1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,417		3,302		1,825		1,732		2,569				1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,730,491		1,725,839		1,678,386		1,701,339		1,709,014				1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,428,157		$   3,379,196		$   3,380,785		$   3,300,335		$   3,372,118				$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775
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2Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2016		2015				2016		2015



		Net sales		$   723,601		$   847,028				$   1,495,632		$   1,665,622

		Cost of sales		$   (486,212)		(579,264)				(1,003,063)		(1,142,503)

		  Gross profit		237,389		267,764				492,569		523,119

		   Gross profit as a % of Net Sales		32.8%		31.6%				32.9%		31.4%



		Selling, general and administrative expenses		(80,610)		(88,992)				(170,361)		(173,763)

		Engineering expenses		(18,029)		(17,750)				(35,982)		(34,613)

		Amortization expense		(5,466)		(5,162)				(10,761)		(10,463)

		  Total operating expenses		(104,105)		(111,904)				(217,104)		(218,839)

		   Operating expenses as a % of Net Sales		14.4%		13.2%				14.5%		13.1%



		     Income from operations		133,284		155,860				275,465		304,280

		      Income from operations as a % of Net Sales		18.4%		18.4%				18.4%		18.3%



		Interest expense, net		(4,969)		(4,041)				(9,840)		(8,347)

		Other income(expense), net		(1,229)		(1,887)				(1,075)		(4,753)

		     Income from operations before income taxes 		127,086		149,932				264,550		291,180



		Income tax expense		(36,601)		(48,428)				(79,902)		(93,512)

		      Effective tax rate		28.8%		32.3%				30.2%		32.1%



		     Income from continuing operations		90,485		101,504				184,648		197,668



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   90,485		$   101,504				$   184,648		$   197,668



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00		$   1.05				$   2.03		$   2.05

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.05				$   2.03		$   2.05



		Diluted

		     Income from continuing operations		$   1.00		$   1.04				$   2.02		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.04				$   2.02		$   2.03



		Weighted average shares outstanding

		       Basic		89,846		96,338				90,832		96,066

		       Diluted		90,559		97,435				91,628		97,112



		Net Sales by Segment

		Freight Group		$   397,067		$   534,674				$   839,736		$   1,046,561

		Transit Group		326,534		312,354				655,896		619,061

		          Total		$   723,601		$   847,028				$   1,495,632		$   1,665,622



		Check		$   -		$   -				$   -		$   -





2Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '16 to 						2nd Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '15						1st Q '16						YTD '15

				2016		2015				2016				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   723,601		$   847,028				$   772,031				$   1,495,632		$   1,665,622				$   (123,427)		-14.6%				$   (48,430)		-6.3%				$   (169,990)		-10.2%

		Cost of sales		$   (486,212)		(579,264)				(516,851)				(1,003,063)		(1,142,503)				93,052		-16.1%				30,639		-5.9%				139,440		-12.2%

		  Gross profit		237,389		267,764				255,180				492,569		523,119				(30,375)		-11.3%				(17,791)		-7.0%				(30,550)		-5.8%

		   Gross profit as a % of Net Sales		32.8%		31.6%				33.1%				32.9%		31.4%



		Selling, general and administrative expenses		(80,610)		(88,992)				(89,751)				(170,361)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(173,763)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				8,382		-9.4%				9,141		-10.2%				3,402		-2.0%

		Engineering expenses		(18,029)		(17,750)				(17,953)				(35,982)		(34,613)				(279)		1.6%				(76)		0.4%				(1,369)		4.0%

		Amortization expense		(5,466)		(5,162)				(5,295)				(10,761)		(10,463)				(304)		5.9%				(171)		3.2%				(298)		2.8%

		  Total operating expenses		(104,105)		(111,904)				(112,999)				(217,104)		(218,839)				7,799		-7.0%				8,894		-7.9%				1,735		-0.8%

		   SGA as a % of Net Sales		11.1%		10.5%				11.6%				11.4%		10.4%

		   Operating expenses as a % of Net Sales		14.4%		13.2%				14.6%				14.5%		13.1%



		     Income from operations		133,284		155,860				142,181				275,465		304,280				(22,576)		-14.5%				(8,897)		-6.3%				(28,815)		-9.5%

		      Income from operations as a % of Net Sales		18.4%		18.4%				18.4%				18.4%		18.3%



		Interest expense, net		(4,969)		(4,041)				(4,871)				(9,840)		(8,347)				(928)		23.0%				(98)		2.0%				(1,493)		17.9%

		Other (expense) income,  net		(1,229)		(1,887)				154				(1,075)		(4,753)				658		-34.9%				(1,383)		-898.1%				3,678		-77.4%

		     Income from operations before income taxes 		127,086		149,932				137,464				264,550		291,180				(22,846)		-15.2%				(10,378)		-7.5%				(26,630)		-9.1%



		Income tax expense		(36,601)		(48,428)				(43,301)				(79,902)		(93,512)				11,827		-24.4%				6,700		-15.5%				13,610		-14.6%

		      Effective tax rate		28.8%		32.3%				31.5%				30.2%		32.1%



		     Income from continuing operations		90,485		101,504				94,163				184,648		197,668				(11,019)		-10.9%				(3,678)		-3.9%				(13,020)		-6.6%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   90,485		$   101,504				$   94,163				$   184,648		$   197,668				$   (11,019)		-10.9%				$   (3,678)		-3.9%				$   (13,020)		-6.6%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.00		$   1.05				$   1.03				$   2.03		$   2.05

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.05				$   1.03				$   2.03		$   2.05



		     Diluted

		     Income from continuing operations		$   1.00		$   1.04				$   1.02				$   2.02		$   2.03

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.04				$   1.02				$   2.02		$   2.03



		Weighted average shares outstanding

		       Basic		89,846		96,338				91,258				90,832		96,066

		       Diluted		90,559		97,435				92,149				91,628		97,112



		Net Sales by Segment

		Freight Group		$   397,067		$   534,674				$   442,669				$   839,736		$   1,046,561				56.15%		Customer

		Transit Group		$   326,534		$   312,354				329,362				655,896		619,061				43.85%		Customer

		          Total		$   723,601		$   847,028				$   772,031				$   1,495,632		$   1,665,622



		Income from Operations by Segment

		Freight Group		$   94,100		$   125,232				$   104,891				$   198,991		$   236,801

		Transit Group		$   53,462		$   37,514				$   43,694				97,156		78,937

		Corporate Activity and Eliminations		$   (14,278)		$   (6,886)				$   (6,404)				(20,682)		(11,458)

		          Total		$   133,284		$   155,860				$   142,181				$   275,465		$   304,280



		      Income from operations as a % of Net Sales

		Freight Group		23.7%		23.4%				23.7%				23.7%		22.6%

		Transit Group		16.4%		12.0%				13.3%				14.8%		12.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.4%		18.4%				18.4%				18.4%		18.3%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













2Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2016		2015		2015		Average				2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   302,935		$   262,774		$   226,191		$   208,241		$   250,035				$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												440,900		475,659		494,975		474,213		471,437				505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												145,451		144,127		103,814		151,131		136,131				174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												493,442		478,723		478,574		517,486		492,056				535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												206,212		212,772		202,942		209,128		207,764				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												75,705		72,244		71,658		46,025		66,408				44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												35,713		40,266		34,294		43,867		38,535				55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,700,358		1,686,565		1,612,448		1,650,091		1,662,366				1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												730,050		730,531		717,295		707,925		721,450				711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(381,400)		(376,658)		(364,102)		(356,691)		(369,713)				(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										348,650		353,873		353,193		351,234		351,738				356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												860,027		867,623		858,532		852,995		859,794				864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												430,331		437,149		440,534		436,991		436,251				454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,406		2,419		1,388		2,869		2,271				1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												37,424		33,156		34,240		31,902		34,181				40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,330,188		1,340,347		1,334,694		1,324,757		1,332,497				1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,379,196		$   3,380,785		$   3,300,335		$   3,326,082		$   3,346,600				$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   305,160		$   304,247		$   319,525		$   319,225		312,039				$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												110,968		100,740		106,127		106,889		106,181				98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												62,062		59,212		69,892		71,478		65,661				66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												77,566		77,318		72,678		72,693		75,064				74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												115		101		433		430		270				478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												108,681		116,050		96,121		83,934		101,197				81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										664,552		657,668		664,776		654,649		660,411				699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												744,139		801,883		695,294		450,589		672,976				400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												56,487		59,553		55,765		78,437		62,561				79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												145,572		141,338		139,852		113,758		135,130				118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,780		18,314		19,386		22,257		19,684				22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,827		23,643		23,923		20,951		23,086				21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,653,357		1,702,399		1,598,996		1,340,641		1,573,848				1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 90,119,492 and 91,836,106 outstanding at June 30, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												466,553		462,814		469,326		463,151		465,461				456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 42,230,042 and 40,513,428 shares, at June 30, 2016 and December 31, 2015, respectively												(905,877)		(906,088)		(775,124)		(409,792)		(749,220)				(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,450,884		2,367,609		2,280,801		2,186,673		2,321,492				2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(290,346)		(249,097)		(276,719)		(257,208)		(268,343)				(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,722,537		1,676,561		1,699,607		1,984,147		1,770,713				1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,302		1,825		1,732		1,294		2,038				984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,725,839		1,678,386		1,701,339		1,985,441		1,772,751				1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,379,196		$   3,380,785		$   3,300,335		$   3,326,082		$   3,346,600				$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2016		2015



		Net sales		$   772,031		$   818,594

		Cost of sales		(516,851)		(563,239)

		  Gross profit		255,180		255,355

		   Gross profit as a % of Net Sales		33.1%		31.2%



		Selling, general and administrative expenses		(89,751)		(84,771)

		Engineering expenses		(17,953)		(16,863)

		Amortization expense		(5,295)		(5,301)

		  Total operating expenses		(112,999)		(106,935)

		   Operating expenses as a % of Net Sales		14.6%		13.1%



		     Income from operations		142,181		148,420

		      Income from operations as a % of Net Sales		18.4%		18.1%



		Interest expense, net		(4,871)		(4,306)

		Other income(expense), net		154		(2,866)

		     Income from operations before income taxes 		137,464		141,248



		Income tax expense		(43,301)		(45,084)

		      Effective tax rate		31.5%		31.9%



		     Income from continuing operations		94,163		96,164



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   94,163		$   96,164



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.03		$   1.00

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   1.00



		Diluted

		     Income from continuing operations		$   1.02		$   0.99

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.99



		Weighted average shares outstanding

		       Basic		91,258		96,243

		       Diluted		92,149		97,385



		Net Sales by Segment

		Freight Group		$   442,669		$   511,887

		Transit Group		329,362		306,707

		          Total		$   772,031		$   818,594



		Check		$   -		$   -





1Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '16 to 						1st Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '15						4th Q '15						YTD '15

				2016		2015				2015				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   772,031		$   818,594				$   832,849				$   772,031		$   818,594				$   (46,563)		-5.7%				$   (60,818)		-7.3%				$   (46,563)		-5.7%

		Cost of sales		(516,851)		(563,239)				(565,221)				(516,851)		(563,239)				46,388		-8.2%				48,370		-8.6%				46,388		-8.2%

		  Gross profit		255,180		255,355				267,628				255,180		255,355				(175)		-0.1%				(12,448)		-4.7%				(175)		-0.1%

		   Gross profit as a % of Net Sales		33.1%		31.2%				32.1%				33.1%		31.2%



		Selling, general and administrative expenses		(89,751)		(84,771)				(91,404)				(89,751)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(84,771)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(4,980)		5.9%				1,653		-1.8%				(4,980)		5.9%

		Engineering expenses		(17,953)		(16,863)				(19,361)				(17,953)		(16,863)				(1,090)		6.5%				1,408		-7.3%				(1,090)		6.5%

		Amortization expense		(5,295)		(5,301)				(5,654)				(5,295)		(5,301)				6		-0.1%				359		-6.3%				6		-0.1%

		  Total operating expenses		(112,999)		(106,935)				(116,419)				(112,999)		(106,935)				(6,064)		5.7%				3,420		-2.9%				(6,064)		5.7%

		   SGA as a % of Net Sales		11.6%		10.4%				11.0%				11.6%		10.4%

		   Operating expenses as a % of Net Sales		14.6%		13.1%				14.0%				14.6%		13.1%



		     Income from operations		142,181		148,420				151,209				142,181		148,420				(6,239)		-4.2%				(9,028)		-6.0%				(6,239)		-4.2%

		      Income from operations as a % of Net Sales		18.4%		18.1%				18.2%				18.4%		18.1%



		Interest expense, net		(4,871)		(4,306)				(4,190)				(4,871)		(4,306)				(565)		13.1%				(681)		16.3%				(565)		13.1%

		Other (expense) income,  net		154		(2,866)				2,379				154		(2,866)				3,020		-105.4%				(2,225)		-93.5%				3,020		-105.4%

		     Income from operations before income taxes 		137,464		141,248				149,398				137,464		141,248				(3,784)		-2.7%				(11,934)		-8.0%				(3,784)		-2.7%



		Income tax expense		(43,301)		(45,084)				(47,619)				(43,301)		(45,084)				1,783		-4.0%				4,318		-9.1%				1,783		-4.0%

		      Effective tax rate		31.5%		31.9%				31.9%				31.5%		31.9%



		     Income from continuing operations		94,163		96,164				101,779				94,163		96,164				(2,001)		-2.1%				(7,616)		-7.5%				(2,001)		-2.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   94,163		$   96,164				$   101,779				$   94,163		$   96,164				$   (2,001)		-2.1%				$   (7,616)		-7.5%				$   (2,001)		-2.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.03		$   1.00				$   1.06				$   1.03		$   1.00

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   1.00				$   1.06				$   1.03		$   1.00



		     Diluted

		     Income from continuing operations		$   1.02		$   0.99				$   1.05				$   1.02		$   0.99

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.99				$   1.05				$   1.02		$   0.99



		Weighted average shares outstanding

		       Basic		91,258		96,243				95,367				91,258		96,243

		       Diluted		92,149		97,385				96,278				92,149		97,385



		Net Sales by Segment

		Freight Group		$   442,669		$   511,887				$   500,981				$   442,669		$   511,887				57.34%		Customer

		Transit Group		329,362		306,707				331,868				329,362		306,707				42.66%		Customer

		          Total		$   772,031		$   818,594				$   832,849				$   772,031		$   818,594



		Income from Operations by Segment

		Freight Group		$   104,891		$   111,569				$   125,908				$   104,891		$   111,569

		Transit Group		$   43,694		$   41,423				33,281				43,694		41,423

		Corporate Activity and Eliminations		(6,404)		(4,572)				(7,980)				(6,404)		(4,572)

		          Total		$   142,181		$   148,420				$   151,209				$   142,181		$   148,420



		      Income from operations as a % of Net Sales

		Freight Group		23.7%		21.8%				25.1%				23.7%		21.8%

		Transit Group		13.3%		13.5%				10.0%				13.3%		13.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.4%		18.1%				18.2%				18.4%		18.1%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













1Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2015		2015		2015		Average				2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   262,774		$   226,191		$   208,241		$   264,844		$   240,513				$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												475,659		494,975		474,213		505,539		487,597				495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												144,127		103,814		151,131		174,730		143,451				169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												478,723		478,574		517,486		535,002		502,446				515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												212,772		202,942		209,128		-		156,211				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												72,244		71,658		46,025		44,208		58,534				44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												40,266		34,294		43,867		55,643		43,518				28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,686,565		1,612,448		1,650,091		1,579,966		1,632,268				1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												730,531		717,295		707,925		711,966		716,929				693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(376,658)		(364,102)		(356,691)		(354,996)		(363,112)				(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										353,873		353,193		351,234		356,970		353,818				349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												867,623		858,532		852,995		864,921		861,018				834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												437,149		440,534		436,991		454,533		442,302				441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,419		1,388		2,869		1,235		1,978				1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												33,156		34,240		31,902		40,498		34,949				37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,340,347		1,334,694		1,324,757		1,361,187		1,340,246				1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,380,785		$   3,300,335		$   3,326,082		$   3,298,123		$   3,326,331				$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   304,247		$   319,525		$   319,225		$   377,457		330,114				$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												100,740		106,127		106,889		98,636		103,098				106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												59,212		69,892		71,478		66,919		66,875				62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												77,318		72,678		72,693		74,300		74,247				63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												101		433		430		478		361				579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule										31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												116,050		96,121		83,934		81,737		94,461				80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										657,668		664,776		654,649		699,527		669,155				695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												801,883		695,294		450,589		400,348		587,029				420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												59,553		55,765		78,437		79,434		68,297				78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												141,338		139,852		113,758		118,396		128,336				113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,314		19,386		22,257		22,353		20,578				21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,643		23,923		20,951		21,733		22,563				20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,702,399		1,598,996		1,340,641		1,341,791		1,495,957				1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 90,104,136 and 91,836,106 outstanding at March 31, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												462,814		469,326		463,151		456,498		462,947				449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 42,245,398 and 40,513,428 shares, at March 31, 2016 and December 31, 2015, respectively												(906,088)		(775,124)		(409,792)		(388,001)		(619,751)				(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,367,609		2,280,801		2,186,673		2,095,224		2,232,577				1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(249,097)		(276,719)		(257,208)		(209,696)		(248,180)				(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,676,561		1,699,607		1,984,147		1,955,348		1,828,916				1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,825		1,732		1,294		984		1,459				1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,678,386		1,701,339		1,985,441		1,956,332		1,830,375				1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,380,785		$   3,300,335		$   3,326,082		$   3,298,123		$   3,326,331				$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2015		2014				2015		2014



		Net sales		$   832,849		$   820,866				$   3,307,998		$   3,044,454

		Cost of sales		(565,221)		(566,569)				(2,260,182)		(2,108,472)

		  Gross profit		267,628		254,297				1,047,816		935,982

		   Gross profit as a % of Net Sales		32.1%		31.0%				31.7%		30.7%



		Selling, general and administrative expenses		(91,404)		(93,117)				(347,373)		(324,539)

		Engineering expenses		(19,361)		(18,328)				(71,213)		(61,886)

		Amortization expense		(5,654)		(5,889)				(21,663)		(22,448)

		  Total operating expenses		(116,419)		(117,334)				(440,249)		(408,873)

		   Operating expenses as a % of Net Sales		14.0%		14.3%				13.3%		13.4%



		     Income from operations		151,209		136,963				607,567		527,109

		      Income from operations as a % of Net Sales		18.2%		16.7%				18.4%		17.3%



		Interest expense, net		(4,190)		(4,005)				(16,888)		(17,574)

		Other (expense) income, net		2,379		(1,752)				(5,311)		(1,680)

		     Income from operations before income taxes 		149,398		131,206				585,368		507,855



		Income tax expense		(47,619)		(38,520)				(186,740)		(156,175)

		      Effective tax rate		31.9%		29.4%				31.9%		30.8%



		     Income from continuing operations		101,779		92,686				398,628		351,680



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   101,779		$   92,686				$   398,628		$   351,680



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.06		$   0.96				$   4.14		$   3.66

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.06		$   0.96				$   4.14		$   3.66



		Diluted

		     Income from continuing operations		$   1.05		$   0.95				$   4.10		$   3.62

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.95				$   4.10		$   3.62



		Weighted average shares outstanding

		       Basic		95,367		95,894				96,074		95,781

		       Diluted		96,278		97,056				97,006		96,885



		Net Sales by Segment

		Freight Group		$   500,981		$   481,140				$   2,054,715		$   1,731,477

		Transit Group		331,868		339,726				1,253,283		1,312,977

		          Total		$   832,849		$   820,866				$   3,307,998		$   3,044,454



		Check		$   -		$   -				$   -		$   -









4Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '15 to 						4th Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '14						3rd Q '15						YTD '14

				2015		2014				2015				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   832,849		$   820,866				$   809,527				$   3,307,998		$   3,044,454				$   11,983		1.5%				$   23,322		2.9%				$   263,544		8.7%

		Cost of sales		(565,221)		(566,569)				(552,458)				(2,260,182)		(2,108,472)				1,348		-0.2%				(12,763)		2.3%				(151,710)		7.2%

		  Gross profit		267,628		254,297				257,069				1,047,816		935,982				13,331		5.2%				10,559		4.1%				111,834		11.9%

		   Gross profit as a % of Net Sales		32.1%		31.0%				31.8%				31.7%		30.7%



		Selling, general and administrative expenses		(91,404)		(93,117)				(82,206)				(347,373)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(324,539)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				1,713		-1.8%				(9,198)		11.2%				(22,834)		7.0%

		Engineering expenses		(19,361)		(18,328)				(17,239)				(71,213)		(61,886)				(1,033)		5.6%				(2,122)		12.3%				(9,327)		15.1%

		Amortization expense		(5,654)		(5,889)				(5,546)				(21,663)		(22,448)				235		-4.0%				(108)		1.9%				785		-3.5%

		  Total operating expenses		(116,419)		(117,334)				(104,991)				(440,249)		(408,873)				915		-0.8%				(11,428)		10.9%				(31,376)		7.7%

		   SGA as a % of Net Sales		11.0%		11.3%				10.2%				10.5%		10.7%

		   Operating expenses as a % of Net Sales		14.0%		14.3%				13.0%				13.3%		13.4%



		     Income from operations		151,209		136,963				152,078				607,567		527,109				14,246		10.4%				(869)		-0.6%				80,458		15.3%

		      Income from operations as a % of Net Sales		18.2%		16.7%				18.8%				18.4%		17.3%



		Interest expense, net		(4,190)		(4,005)				(4,351)				(16,888)		(17,574)				(185)		4.6%				161		-3.7%				686		-3.9%

		Other (expense) income,  net		2,379		(1,752)				(2,937)				(5,311)		(1,680)				4,131		-235.8%				5,316		-181.0%				(3,631)		216.1%

		     Income from operations before income taxes 		149,398		131,206				144,790				585,368		507,855				18,192		13.9%				4,608		3.2%				77,513		15.3%



		Income tax expense		(47,619)		(38,520)				(45,609)				(186,740)		(156,175)				(9,099)		23.6%				(2,010)		4.4%				(30,565)		19.6%

		      Effective tax rate		31.9%		29.4%				31.5%				31.9%		30.8%



		     Income from continuing operations		101,779		92,686				99,181				398,628		351,680				9,093		9.8%				2,598		2.6%				46,948		13.3%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   101,779		$   92,686				$   99,181				$   398,628		$   351,680				$   9,093		9.8%				$   2,598		2.6%				$   46,948		13.3%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.06		$   0.96				$   1.03				$   4.14		$   3.66

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.06		$   0.96				$   1.03				$   4.14		$   3.66



		     Diluted

		     Income from continuing operations		$   1.05		$   0.95				$   1.02				$   4.10		$   3.62

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.95				$   1.02				$   4.10		$   3.62



		Weighted average shares outstanding

		       Basic		95,367		95,894				96,369				96,074		95,781

		       Diluted		96,278		97,056				97,368				97,006		96,885



		Net Sales by Segment

		Freight Group		$   500,981		$   481,140				$   507,173				$   2,054,715		$   1,731,477				62.11%		Customer

		Transit Group		331,868		339,726				302,354				1,253,283		1,312,977				37.89%		Customer

		          Total		$   832,849		$   820,866				$   809,527				$   3,307,998		$   3,044,454



		Income from Operations by Segment

		Freight Group		$   125,908		$   108,060				$   119,931				$   482,640		$   402,456

		Transit Group		$   33,281		$   35,812				38,770				150,988		147,821

		Corporate Activity and Eliminations		(7,980)		(6,909)				(6,623)				(26,061)		(23,168)

		          Total		$   151,209		$   136,963				$   152,078				$   607,567		$   527,109



		      Income from operations as a % of Net Sales

		Freight Group		25.1%		22.5%				23.6%				23.5%		23.2%

		Transit Group		10.0%		10.5%				12.8%				12.0%		11.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.2%		16.7%				18.8%				18.4%		17.3%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













4Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2015		2015		2015		Average				2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   226,191		$   208,241		$   264,844		$   249,135		$   237,103				$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												494,975		474,213		505,539		495,712		492,610				443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												103,814		151,131		174,730		169,957		149,908				187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												478,574		517,486		535,002		515,945		511,752				510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												202,942		209,128		-		-		103,018				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												71,658		46,025		44,208		44,416		51,577				43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												34,294		43,867		55,643		28,768		40,643				25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,612,448		1,650,091		1,579,966		1,503,933		1,586,610				1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												717,295		707,925		711,966		693,956		707,786				683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(364,102)		(356,691)		(354,996)		(344,913)		(355,176)				(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										353,193		351,234		356,970		349,043		352,610				339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												858,532		852,995		864,921		834,157		852,651				862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												440,534		436,991		454,533		441,363		443,355				422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,388		2,869		1,235		1,223		1,679				2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												34,240		31,902		40,498		37,788		36,107				39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,334,694		1,324,757		1,361,187		1,314,531		1,333,792				1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,300,335		$   3,326,082		$   3,298,123		$   3,167,507		$   3,273,012				$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   319,525		$   319,225		$   377,457		$   381,285		349,373				$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												106,127		106,889		98,636		106,881		104,633				111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												69,892		71,478		66,919		62,873		67,791				70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												72,678		72,693		74,300		63,641		70,828				68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												433		430		478		579		480				792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule								31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												96,121		83,934		81,737		80,510		85,576				87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										664,776		654,649		699,527		695,769		678,680				738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												695,294		450,589		400,348		420,406		491,659				520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												55,765		78,437		79,434		78,059		72,924				81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												139,852		113,758		118,396		113,788		121,449				112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												19,386		22,257		22,353		21,543		21,385				19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,923		20,951		21,733		20,588		21,799				21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,598,996		1,340,641		1,341,791		1,350,153		1,407,895				1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 91,836,106 and 96,274,395 outstanding at December 31, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												469,326		463,151		456,498		449,596		459,643				448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 40,513,428 and 36,075,139 shares, at December 31, 2015 and December 31, 2014, respectively												(775,124)		(409,792)		(388,001)		(388,606)		(490,381)				(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,280,801		2,186,673		2,095,224		1,999,519		2,140,554				1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(276,719)		(257,208)		(209,696)		(245,585)		(247,302)				(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,699,607		1,984,147		1,955,348		1,816,247		1,863,837				1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,732		1,294		984		1,107		1,279				1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,701,339		1,985,441		1,956,332		1,817,354		1,865,117				1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,300,335		$   3,326,082		$   3,298,123		$   3,167,507		$   3,273,012				$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775
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3Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2015		2014				2015		2014



		Net sales		$   809,527		$   797,271				$   2,475,149		$   2,223,588

		Cost of sales		(552,458)		(549,813)				(1,694,961)		(1,541,903)

		  Gross profit		257,069		247,458				780,188		681,685

		   Gross profit as a % of Net Sales		31.8%		31.0%				31.5%		30.7%



		Selling, general and administrative expenses		(82,206)		(88,359)				(255,969)		(231,422)

		Engineering expenses		(17,239)		(16,391)				(51,852)		(43,558)

		Amortization expense		(5,546)		(6,731)				(16,009)		(16,559)

		  Total operating expenses		(104,991)		(111,481)				(323,830)		(291,539)

		   Operating expenses as a % of Net Sales		13.0%		14.0%				13.1%		13.1%



		     Income from operations		152,078		135,977				456,358		390,146

		      Income from operations as a % of Net Sales		18.8%		17.1%				18.4%		17.5%



		Interest expense, net		(4,351)		(4,594)				(12,698)		(13,569)

		Other (expense) income, net		(2,937)		(154)				(7,690)		72

		     Income from operations before income taxes 		144,790		131,229				435,970		376,649



		Income tax expense		(45,609)		(41,074)				(139,121)		(117,655)

		      Effective tax rate		31.5%		31.3%				31.9%		31.2%



		     Income from continuing operations		99,181		90,155				296,849		258,994



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   99,181		$   90,155				$   296,849		$   258,994



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.03		$   0.94				$   3.08		$   2.69

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   0.94				$   3.08		$   2.69



		Diluted

		     Income from continuing operations		$   1.02		$   0.93				$   3.05		$   2.67

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.93				$   3.05		$   2.67



		Weighted average shares outstanding

		       Basic		96,369		95,935				96,135		95,745

		       Diluted		97,368		97,004				97,162		96,834



		Sales by Segment

		Freight Group		$   507,173		$   453,329				$   1,553,734		$   1,250,337

		Transit Group		302,354		343,942				921,415		973,251

		          Total		$   809,527		$   797,271				$   2,475,149		$   2,223,588



		Check		$   -		$   -				$   -		$   -









3Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Year		Year				3rd Q '15 to 						3rd Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '14						2nd Q '15						YTD '14

				2015		2014				2015				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   809,527		$   797,271				$   847,028				$   2,475,149		$   2,223,588				$   12,256		1.5%				$   (37,501)		-4.4%				$   251,561		11.3%

		Cost of sales		(552,458)		(549,813)				(579,264)				(1,694,961)		(1,541,903)				(2,645)		0.5%				26,806		-4.6%				(153,058)		9.9%

		  Gross profit		257,069		247,458				267,764				780,188		681,685				9,611		3.9%				(10,695)		-4.0%				98,503		14.4%

		   Gross profit as a % of Net Sales		31.8%		31.0%				31.6%				31.5%		30.7%



		Selling, general and administrative expenses		(82,206)		(88,359)				(88,992)				(255,969)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(231,422)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				6,153		-7.0%				6,786		-7.6%				(24,547)		10.6%

		Engineering expenses		(17,239)		(16,391)				(17,750)				(51,852)		(43,558)				(848)		5.2%				511		-2.9%				(8,294)		19.0%

		Amortization expense		(5,546)		(6,731)				(5,162)				(16,009)		(16,559)				1,185		-17.6%				(384)		7.4%				550		-3.3%

		  Total operating expenses		(104,991)		(111,481)				(111,904)				(323,830)		(291,539)				6,490		-5.8%				6,913		-6.2%				(32,291)		11.1%

		   SGA as a % of Net Sales		10.2%		11.1%				10.5%				10.3%		10.4%

		   Operating expenses as a % of Net Sales		13.0%		14.0%				13.2%				13.1%		13.1%



		     Income from operations		152,078		135,977				155,860				456,358		390,146				16,101		11.8%				(3,782)		-2.4%				66,212		17.0%

		      Income from operations as a % of Net Sales		18.8%		17.1%				18.4%				18.4%		17.5%



		Interest expense, net		(4,351)		(4,594)				(4,041)				(12,698)		(13,569)				243		-5.3%				(310)		7.7%				871		-6.4%

		Other (expense) income,  net		(2,937)		(154)				(1,887)				(7,690)		72				(2,783)		1807.1%				(1,050)		55.6%				(7,762)		-10780.6%

		     Income from operations before income taxes 		144,790		131,229				149,932				435,970		376,649				13,561		10.3%				(5,142)		-3.4%				59,321		15.7%



		Income tax expense		(45,609)		(41,074)				(48,428)				(139,121)		(117,655)				(4,535)		11.0%				2,819		-5.8%				(21,466)		18.2%

		      Effective tax rate		31.5%		31.3%				32.3%				31.9%		31.2%



		     Income from continuing operations		99,181		90,155				101,504				296,849		258,994				9,026		10.0%				(2,323)		-2.3%				37,855		14.6%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   99,181		$   90,155				$   101,504				$   296,849		$   258,994				$   9,026		10.0%				$   (2,323)		-2.3%				$   37,855		14.6%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.03		$   0.94				$   1.05				$   3.08		$   2.69

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   0.94				$   1.05				$   3.08		$   2.69



		     Diluted

		     Income from continuing operations		$   1.02		$   0.93				$   1.04				$   3.05		$   2.67

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.93				$   1.04				$   3.05		$   2.67



		Weighted average shares outstanding

		       Basic		96,369		95,935				96,338				96,135		95,745

		       Diluted		97,368		97,004				97,435				97,162		96,834



		Sales by Segment

		Freight Group		$   507,173		$   453,329				$   534,674				$   1,553,734		$   1,250,337				62.77%

		Transit Group		302,354		343,942				312,354				921,415		973,251				37.23%

		          Total		$   809,527		$   797,271				$   847,028				$   2,475,149		$   2,223,588



		Income from Operations by Segment

		Freight Group		$   119,931		$   102,182				$   125,232				$   356,732		$   294,396

		Transit Group		$   38,770		$   40,734				37,514				117,707		112,009

		Corporate Activity and Eliminations		(6,623)		(6,939)				(6,886)				(18,081)		(16,259)

		          Total		$   152,078		$   135,977				$   155,860				$   456,358		$   390,146



		      Income from operations as a % of Net Sales

		Freight Group		23.6%		22.5%				23.4%				23.0%		23.5%

		Transit Group		12.8%		11.8%				12.0%				12.8%		11.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.8%		17.1%				18.4%				18.4%		17.5%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













3Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2015		2015		2014		Average				2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   208,241		$   264,844		$   249,135		$   425,849		$   287,017				$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												474,213		505,539		495,712		443,464		479,732				474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												151,131		174,730		169,957		187,762		170,895				240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												517,486		535,002		515,945		510,949		519,846				489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												209,128		-		-		-		52,282				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												46,025		44,208		44,416		43,953		44,651				52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												43,867		55,643		28,768		25,887		38,541				64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,650,091		1,579,966		1,503,933		1,637,864		1,592,964				1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												707,925		711,966		693,956		683,034		699,220				682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(356,691)		(354,996)		(344,913)		(343,923)		(350,131)				(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										351,234		356,970		349,043		339,111		349,090				342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												852,995		864,921		834,157		862,338		853,603				864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												436,991		454,533		441,363		422,811		438,925				449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,869		1,235		1,223		2,690		2,004				(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												31,902		40,498		37,788		39,027		37,304				38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,324,757		1,361,187		1,314,531		1,326,866		1,331,835				1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,273,888				$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   319,225		$   377,457		$   381,285		$   399,845		369,453				$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												106,889		98,636		106,881		111,797		106,051				74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												71,478		66,919		62,873		70,857		68,032				64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												72,693		74,300		63,641		68,031		69,666				53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												430		478		579		792		570				955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule						31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												83,934		81,737		80,510		87,480		83,415				91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										654,649		699,527		695,769		738,802		697,187				674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												450,589		400,348		420,406		520,403		447,937				521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												78,437		79,434		78,059		81,908		79,460				62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												113,758		118,396		113,788		112,915		114,714				143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												22,257		22,353		21,543		19,818		21,493				17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												20,951		21,733		20,588		21,697		21,242				19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,340,641		1,341,791		1,350,153		1,495,543		1,382,032				1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,478,074 and 96,274,395 outstanding at September 30, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												463,151		456,498		449,596		448,531		454,444				441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,871,460 and 36,075,139 shares, at September 30, 2015 and December 31, 2014, respectively												(409,792)		(388,001)		(388,606)		(392,262)		(394,665)				(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,186,673		2,095,224		1,999,519		1,909,136		2,047,638				1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(257,208)		(209,696)		(245,585)		(159,486)		(217,994)				(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,984,147		1,955,348		1,816,247		1,807,242		1,890,746				1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,294		984		1,107		1,056		1,110				952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,985,441		1,956,332		1,817,354		1,808,298		1,891,856				1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,273,888				$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2015		2014				2015		2014



		Net sales		$   847,028		$   731,068				$   1,665,622		$   1,426,317

		Cost of sales		(579,264)		(506,410)				(1,142,503)		(992,090)

		  Gross profit		267,764		224,658				523,119		434,227

		   Gross profit as a % of Net Sales		31.6%		30.7%				31.4%		30.4%



		Selling, general and administrative expenses		(88,992)		(72,982)				(173,763)		(143,063)

		Engineering expenses		(17,750)		(14,221)				(34,613)		(27,167)

		Amortization expense		(5,162)		(5,132)				(10,463)		(9,828)

		  Total operating expenses		(111,904)		(92,335)				(218,839)		(180,058)

		   Operating expenses as a % of Net Sales		13.2%		12.6%				13.1%		12.6%



		     Income from operations		155,860		132,323				304,280		254,169

		      Income from operations as a % of Net Sales		18.4%		18.1%				18.3%		17.8%



		Interest expense, net		(4,041)		(4,525)				(8,347)		(8,975)

		Other (expense) income, net		(1,887)		243				(4,753)		226

		     Income from operations before income taxes 		149,932		128,041				291,180		245,420



		Income tax expense		(48,428)		(39,336)				(93,512)		(76,581)

		      Effective tax rate		32.3%		30.7%				32.1%		31.2%



		     Income from continuing operations		101,504		88,705				197,668		168,839



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   101,504		$   88,705				$   197,668		$   168,839



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.05		$   0.92				$   2.05		$   1.76

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.92				$   2.05		$   1.76



		Diluted

		     Income from continuing operations		$   1.04		$   0.91				$   2.03		$   1.74

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.04		$   0.91				$   2.03		$   1.74



		Weighted average shares outstanding

		       Basic		96,338		96,048				96,066		95,674

		       Diluted		97,435		97,058				97,112		96,827



		Sales by Segment

		Freight Group		$   534,674		$   411,502				$   1,046,561		$   797,008

		Transit Group		312,354		319,566				619,061		629,309

		          Total		$   847,028		$   731,068				$   1,665,622		$   1,426,317



		Check		$   -		$   -				$   -		$   -









2Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '15 to 						2nd Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '14						1st Q '15						YTD '14

				2015		2014				2015				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   847,028		$   731,068				$   818,594				$   1,665,622		$   1,426,317				$   115,960		15.9%				$   28,434		3.5%				$   239,305		16.8%

		Cost of sales		(579,264)		(506,410)				(563,239)				(1,142,503)		(992,090)				(72,854)		14.4%				(16,025)		2.8%				(150,413)		15.2%

		  Gross profit		267,764		224,658				255,355				523,119		434,227				43,106		19.2%				12,409		4.9%				88,892		20.5%

		   Gross profit as a % of Net Sales		31.6%		30.7%				31.2%				31.4%		30.4%



		Selling, general and administrative expenses		(88,992)		(72,982)				(84,771)				(173,763)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(143,063)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(16,010)		21.9%				(4,221)		5.0%				(30,700)		21.5%

		Engineering expenses		(17,750)		(14,221)				(16,863)				(34,613)		(27,167)				(3,529)		24.8%				(887)		5.3%				(7,446)		27.4%

		Amortization expense		(5,162)		(5,132)				(5,301)				(10,463)		(9,828)				(30)		0.6%				139		-2.6%				(635)		6.5%

		  Total operating expenses		(111,904)		(92,335)				(106,935)				(218,839)		(180,058)				(19,569)		21.2%				(4,969)		4.6%				(38,781)		21.5%

		   SGA as a % of Net Sales		10.5%		10.0%				10.4%				10.4%		10.0%

		   Operating expenses as a % of Net Sales		13.2%		12.6%				13.1%				13.1%		12.6%



		     Income from operations		155,860		132,323				148,420				304,280		254,169				23,537		17.8%				7,440		5.0%				50,111		19.7%

		      Income from operations as a % of Net Sales		18.4%		18.1%				18.1%				18.3%		17.8%



		Interest expense, net		(4,041)		(4,525)				(4,306)				(8,347)		(8,975)				484		-10.7%				265		-6.2%				628		-7.0%

		Other (expense) income,  net		(1,887)		243				(2,866)				(4,753)		226				(2,130)		-876.5%				979		-34.2%				(4,979)		-2203.1%

		     Income from operations before income taxes 		149,932		128,041				141,248				291,180		245,420				21,891		17.1%				8,684		6.1%				45,760		18.6%



		Income tax expense		(48,428)		(39,336)				(45,084)				(93,512)		(76,581)				(9,092)		23.1%				(3,344)		7.4%				(16,931)		22.1%

		      Effective tax rate		32.3%		30.7%				31.9%				32.1%		31.2%



		     Income from continuing operations		101,504		88,705				96,164				197,668		168,839				12,799		14.4%				5,340		5.6%				28,829		17.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   101,504		$   88,705				$   96,164				$   197,668		$   168,839				$   12,799		14.4%				$   5,340		5.6%				$   28,829		17.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.05		$   0.92				$   1.00				$   2.05		$   1.76

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.92				$   1.00				$   2.05		$   1.76



		     Diluted

		     Income from continuing operations		$   1.04		$   0.91				$   0.99				$   2.03		$   1.74

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.04		$   0.91				$   0.99				$   2.03		$   1.74



		Weighted average shares outstanding

		       Basic		96,338		96,048				96,243				96,066		95,674

		       Diluted		97,435		97,058				97,385				97,112		96,827



		Sales by Segment

		Freight Group		$   534,674		$   411,502				$   511,887				$   1,046,561		$   797,008				62.83%

		Transit Group		312,354		319,566				306,707				619,061		629,309				37.17%

		          Total		$   847,028		$   731,068				$   818,594				$   1,665,622		$   1,426,317



		Income from Operations by Segment

		Freight Group		$   125,232		$   100,283				$   111,569				$   236,801		$   192,214

		Transit Group		$   37,514		$   36,757				41,423				78,937		71,275

		Corporate Activity and Eliminations		(6,886)		(4,717)				(4,572)				(11,458)		(9,320)

		          Total		$   155,860		$   132,323				$   148,420				$   304,280		$   254,169



		      Income from operations as a % of Net Sales

		Freight Group		23.4%		24.4%				21.8%				22.6%		24.1%

		Transit Group		12.0%		11.5%				13.5%				12.8%		11.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.4%		18.1%				18.1%				18.3%		17.8%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













2Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2015		2014		2014		Average				2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   264,844		$   249,135		$   425,849		$   212,541		$   288,092				$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												505,539		495,712		443,464		474,930		479,911				465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												174,730		169,957		187,762		240,178		193,157				251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												535,002		515,945		510,949		489,053		512,737				481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												44,208		44,416		43,953		52,240		46,204				52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												55,643		28,768		25,887		64,866		43,791				49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,579,966		1,503,933		1,637,864		1,533,808		1,563,893				1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												711,966		693,956		683,034		682,297		692,813				679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(354,996)		(344,913)		(343,923)		(339,932)		(345,941)				(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										356,970		349,043		339,111		342,365		346,872				343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												864,921		834,157		862,338		864,460		856,469				821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												454,533		441,363		422,811		449,533		442,060				435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,235		1,223		2,690		(341)		1,202				605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												40,498		37,788		39,027		38,562		38,969				36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,361,187		1,314,531		1,326,866		1,352,214		1,338,700				1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,249,465				$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   377,457		$   381,285		$   399,845		$   389,284		386,968				$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												98,636		106,881		111,797		74,901		98,054				72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												66,919		62,873		70,857		64,168		66,204				56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												74,300		63,641		68,031		53,509		64,870				51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												478		579		792		955		701				681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												81,737		80,510		87,480		91,931		85,415				90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										699,527		695,769		738,802		674,748		702,212				668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												400,348		420,406		520,403		521,087		465,561				500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												79,434		78,059		81,908		62,371		75,443				47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												118,396		113,788		112,915		143,549		122,162				135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												22,353		21,543		19,818		17,203		20,229				19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,733		20,588		21,697		19,820		20,960				26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,341,791		1,350,153		1,495,543		1,438,778		1,406,566				1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,666,083 and 96,274,395 outstanding at June 30, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												456,498		449,596		448,531		441,869		449,124				434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,683,451 and 36,075,139 shares, at June 30, 2015 and December 31, 2014, respectively												(388,001)		(388,606)		(392,262)		(392,475)		(390,336)				(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,095,224		1,999,519		1,909,136		1,822,225		1,956,526				1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(209,696)		(245,585)		(159,486)		(84,285)		(174,763)				(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,955,348		1,816,247		1,807,242		1,788,657		1,841,874				1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												984		1,107		1,056		952		1,025				1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,956,332		1,817,354		1,808,298		1,789,609		1,842,898				1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,249,465				$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775
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1Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2015		2014



		Net sales		$   818,594		$   695,249

		Cost of sales		(563,239)		(485,680)

		  Gross profit		255,355		209,569

		   Gross profit as a % of Net Sales		31.2%		30.1%



		Selling, general and administrative expenses		(84,771)		(70,081)

		Engineering expenses		(16,863)		(12,946)

		Amortization expense		(5,301)		(4,696)

		  Total operating expenses		(106,935)		(87,723)

		   Operating expenses as a % of Net Sales		13.1%		12.6%



		     Income from operations		148,420		121,846

		      Income from operations as a % of Net Sales		18.1%		17.5%



		Interest (expense) income, net		(4,306)		(4,450)

		Other income (expense), net		(2,866)		(17)

		     Income from operations before income taxes 		141,248		117,379



		Income tax expense		(45,084)		(37,245)

		      Effective tax rate		31.9%		31.7%



		     Income from continuing operations		96,164		80,134



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   96,164		$   80,134



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00		$   0.84

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   0.84



		Diluted

		     Income from continuing operations		$   0.99		$   0.83

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.99		$   0.83



		Weighted average shares outstanding

		       Basic		96,243		95,529

		       Diluted		97,385		96,805



		Sales by Segment

		Freight Group		$   511,887		$   385,506

		Transit Group		306,707		309,743

		          Total		$   818,594		$   695,249



		Check		$   -		$   -









1Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '15 to 						1st Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '14						4th Q '14						YTD '14

				2015		2014				2014				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   818,594		$   695,249				$   820,866				$   818,594		$   695,249				$   123,345		17.7%				$   (2,272)		-0.3%				$   123,345		17.7%

		Cost of sales		(563,239)		(485,680)				(566,569)				(563,239)		(485,680)				(77,559)		16.0%				3,330		-0.6%				(77,559)		16.0%

		  Gross profit		255,355		209,569				254,297				255,355		209,569				45,786		21.8%				1,058		0.4%				45,786		21.8%

		   Gross profit as a % of Net Sales		31.2%		30.1%				31.0%				31.2%		30.1%



		Selling, general and administrative expenses		(84,771)		(70,081)				(93,117)				(84,771)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(70,081)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(14,690)		21.0%				8,346		-9.0%				(14,690)		21.0%

		Engineering expenses		(16,863)		(12,946)				(18,328)				(16,863)		(12,946)				(3,917)		30.3%				1,465		-8.0%				(3,917)		30.3%

		Amortization expense		(5,301)		(4,696)				(5,889)				(5,301)		(4,696)				(605)		12.9%				588		-10.0%				(605)		12.9%

		  Total operating expenses		(106,935)		(87,723)				(117,334)				(106,935)		(87,723)				(19,212)		21.9%				10,399		-8.9%				(19,212)		21.9%

		   SGA as a % of Net Sales		10.4%		10.1%				11.3%				10.4%		10.1%

		   Operating expenses as a % of Net Sales		13.1%		12.6%				14.3%				13.1%		12.6%



		     Income from operations		148,420		121,846				136,963				148,420		121,846				26,574		21.8%				11,457		8.4%				26,574		21.8%

		      Income from operations as a % of Net Sales		18.1%		17.5%				16.7%				18.1%		17.5%



		Interest expense, net		(4,306)		(4,450)				(4,005)				(4,306)		(4,450)				144		-3.2%				(301)		7.5%				144		-3.2%

		Other income (expense), net		(2,866)		(17)				(1,752)				(2,866)		(17)				(2,849)		16758.8%				(1,114)		63.6%				(2,849)		16758.8%

		     Income from operations before income taxes 		141,248		117,379				131,206				141,248		117,379				23,869		20.3%				10,042		7.7%				23,869		20.3%



		Income tax expense		(45,084)		(37,245)				(38,520)				(45,084)		(37,245)				(7,839)		21.0%				(6,564)		17.0%				(7,839)		21.0%

		      Effective tax rate		31.9%		31.7%				29.4%				31.9%		31.7%



		     Income from continuing operations		96,164		80,134				92,686				96,164		80,134				16,030		20.0%				3,478		3.8%				16,030		20.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   96,164		$   80,134				$   92,686				$   96,164		$   80,134				$   16,030		20.0%				$   3,478		3.8%				$   16,030		20.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.00		$   0.84				$   0.96				$   1.00		$   0.84

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   0.84				$   0.96				$   1.00		$   0.84



		     Diluted

		     Income from continuing operations		$   0.99		$   0.83				$   0.95				$   0.99		$   0.83

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.99		$   0.83				$   0.95				$   0.99		$   0.83



		Weighted average shares outstanding

		       Basic		96,243		95,529				95,894				96,243		95,529

		       Diluted		97,385		96,805				97,056				97,385		96,805



		Sales by Segment

		Freight Group		$   511,887		$   385,506				$   481,140				$   511,887		$   385,506				62.53%

		Transit Group		306,707		309,743				339,726				306,707		309,743				37.47%

		          Total		$   818,594		$   695,249				$   820,866				$   818,594		$   695,249



		Income from Operations by Segment

		Freight Group		$   111,569		$   91,931				$   108,060				$   111,569		$   91,931

		Transit Group		41,423		34,518				35,812				41,423		34,518

		Corporate Activity and Eliminations		(4,572)		(4,603)				(6,909)				(4,572)		(4,603)

		          Total		$   148,420		$   121,846				$   136,963				$   148,420		$   121,846



		      Income from operations as a % of Net Sales

		Freight Group		21.8%		23.8%				22.5%				21.8%		23.8%

		Transit Group		13.5%		11.1%				10.5%				13.5%		11.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.1%		17.5%				16.7%				18.1%		17.5%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













1Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2014		2014		2014		Average				2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   249,135		$   425,849		$   212,541		$   225,907		$   278,358				$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												495,712		443,464		474,930		465,092		469,800				388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												169,957		187,762		240,178		251,958		212,464				247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												515,945		510,949		489,053		481,507		499,364				420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												44,416		43,953		52,240		52,517		48,282				51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												28,768		25,887		64,866		49,870		42,348				30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,503,933		1,637,864		1,533,808		1,526,851		1,550,614				1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												693,956		683,034		682,297		679,517		684,701				598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(344,913)		(343,923)		(339,932)		(336,363)		(341,283)				(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										349,043		339,111		342,365		343,154		343,418				273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												834,157		862,338		864,460		821,572		845,632				787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												441,363		422,811		449,533		435,429		437,284				380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,223		2,690		(341)		605		1,044				633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												37,788		39,027		38,562		36,257		37,909				39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,314,531		1,326,866		1,352,214		1,293,863		1,321,869				1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   3,215,901				$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   381,285		$   399,845		$   389,284		$   397,371		391,946				$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												106,881		111,797		74,901		72,369		91,487				67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												62,873		70,857		64,168		56,374		63,568				51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												63,641		68,031		53,509		51,557		59,185				44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												579		792		955		681		752				386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												80,510		87,480		91,931		90,064		87,496				72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										695,769		738,802		674,748		668,416		694,434				580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												420,406		520,403		521,087		500,219		490,529				450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												78,059		81,908		62,371		47,973		67,578				49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												113,788		112,915		143,549		135,565		126,454				118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												21,543		19,818		17,203		19,562		19,532				18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												20,588		21,697		19,820		26,441		22,137				18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,350,153		1,495,543		1,438,778		1,398,176		1,420,663				1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,610,455 and 96,274,395 outstanding at March 31, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												449,596		448,531		441,869		434,198		443,549				427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,739,079 and 36,075,139 shares, at March 31, 2015 and December 31, 2014, respectively												(388,606)		(392,262)		(392,475)		(383,095)		(389,110)				(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,999,519		1,909,136		1,822,225		1,737,850		1,867,183				1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(245,585)		(159,486)		(84,285)		(25,960)		(128,829)				(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,816,247		1,807,242		1,788,657		1,764,316		1,794,116				1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,107		1,056		952		1,376		1,123				1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,817,354		1,808,298		1,789,609		1,765,692		1,795,238				1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   3,215,901				$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year End		Year End

				2014		2013				2014		2013



		Net sales		$   820,866		$   681,482				$   3,044,454		$   2,566,392

		Cost of sales		(566,569)		(481,357)				(2,108,472)		(1,802,365)

		  Gross profit		254,297		200,125				935,982		764,027

		   Gross profit as a % of Net Sales		31.0%		29.4%				30.7%		29.8%



		Selling, general and administrative expenses		(93,117)		(71,142)				(324,539)		(262,718)

		Engineering expenses		(18,328)		(12,754)				(61,886)		(46,289)

		Amortization expense		(5,889)		(5,011)				(22,448)		(17,710)

		  Total operating expenses		(117,334)		(88,907)				(408,873)		(326,717)

		   Operating expenses as a % of Net Sales		14.3%		13.0%				13.4%		12.7%



		     Income from operations		136,963		111,218				527,109		437,310

		      Income from operations as a % of Net Sales		16.7%		16.3%				17.3%		17.0%



		Interest (expense) income, net		(4,005)		(4,627)				(17,574)		(15,341)

		Other income (expense), net		(1,752)		951				(1,680)		(882)

		     Income from operations before income taxes 		131,206		107,542				507,855		421,087



		Income tax expense		(38,520)		(33,501)				(156,175)		(128,852)

		      Effective tax rate		29.4%		31.2%				30.8%		30.6%



		     Income from continuing operations		92,686		74,041				351,680		292,235



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   92,686		$   74,041				$   351,680		$   292,235



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.96		$   0.77				$   3.66		$   3.05

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.77				$   3.66		$   3.05



		Diluted

		     Income from continuing operations		$   0.95		$   0.76				$   3.62		$   3.01

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.95		$   0.76				$   3.62		$   3.01



		Weighted average shares outstanding

		       Basic		95,894		95,768				95,781		95,463

		       Diluted		97,056		97,142				96,885		96,832



		Sales by Segment

		Freight Group		$   481,140		$   389,034				$   1,731,477		$   1,398,103

		Transit Group		339,726		292,448				$   1,312,977		$   1,168,289

		          Total		$   820,866		$   681,482				$   3,044,454		$   2,566,392



		Check		$   -		$   -				$   -		$   -









4Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '14 to 						4th Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '13						3rd Q '14						YTD '13

				2014		2013				2014				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   820,866		$   681,482				$   797,271				$   3,044,454		$   2,566,392				$   139,384		20.5%				$   23,595		3.0%				$   478,062		18.6%

		Cost of sales		(566,569)		(481,357)				(549,813)				(2,108,472)		(1,802,365)				(85,212)		17.7%				(16,756)		3.0%				(306,107)		17.0%

		  Gross profit		254,297		200,125				247,458				935,982		764,027				54,172		27.1%				6,839		2.8%				171,955		22.5%

		   Gross profit as a % of Net Sales		31.0%		29.4%				31.0%				30.7%		29.8%



		Selling, general and administrative expenses		(93,117)		(71,142)				(88,359)				(324,539)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(262,718)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(21,975)		30.9%				(4,758)		5.4%				(61,821)		23.5%

		Engineering expenses		(18,328)		(12,754)				(16,391)				(61,886)		(46,289)				(5,574)		43.7%				(1,937)		11.8%				(15,597)		33.7%

		Amortization expense		(5,889)		(5,011)				(6,731)				(22,448)		(17,710)				(878)		17.5%				842		-12.5%				(4,738)		26.8%

		  Total operating expenses		(117,334)		(88,907)				(111,481)				(408,873)		(326,717)				(28,427)		32.0%				(5,853)		5.3%				(82,156)		25.1%

		   SGA as a % of Net Sales		11.3%		10.4%				11.1%				10.7%		10.2%

		   Operating expenses as a % of Net Sales		14.3%		13.0%				14.0%				13.4%		12.7%



		     Income from operations		136,963		111,218				135,977				527,109		437,310				25,745		23.1%				986		0.7%				89,799		20.5%

		      Income from operations as a % of Net Sales		16.7%		16.3%				17.1%				17.3%		17.0%



		Interest expense, net		(4,005)		(4,627)				(4,594)				(17,574)		(15,341)				622		-13.4%				589		-12.8%				(2,233)		14.6%

		Other income (expense), net		(1,752)		951				(154)				(1,680)		(882)				(2,703)		-284.2%				(1,598)		1037.7%				(798)		90.5%

		     Income from operations before income taxes 		131,206		107,542				131,229				507,855		421,087				23,664		22.0%				(23)		-0.0%				86,768		20.6%



		Income tax expense		(38,520)		(33,501)				(41,074)				(156,175)		(128,852)				(5,019)		15.0%				2,554		-6.2%				(27,323)		21.2%

		      Effective tax rate		29.4%		31.2%				31.3%				30.8%		30.6%



		     Income from continuing operations		92,686		74,041				90,155				351,680		292,235				18,645		25.2%				2,531		2.8%				59,445		20.3%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   92,686		$   74,041				$   90,155				$   351,680		$   292,235				$   18,645		25.2%				$   2,531		2.8%				$   59,445		20.3%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.96		$   0.77				$   0.94				$   3.66		$   3.05

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.77				$   0.94				$   3.66		$   3.05



		     Diluted

		     Income from continuing operations		$   0.95		$   0.76				$   0.93				$   3.62		$   3.01

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.95		$   0.76				$   0.91				$   3.62		$   3.01



		Weighted average shares outstanding

		       Basic		95,894		95,768				95,935				95,781		95,463

		       Diluted		97,056		97,142				97,004				96,885		96,832



		Sales by Segment

		Freight Group		$   481,140		$   389,034				$   453,329				$   1,731,477		$   1,398,103				56.87%

		Transit Group		339,726		292,448				343,942				1,312,977		1,168,289				43.13%

		          Total		$   820,866		$   681,482				$   797,271				$   3,044,454		$   2,566,392



		Income from Operations by Segment

		Freight Group		$   108,060		$   83,399				$   102,182				$   402,456		$   309,133

		Transit Group		35,812		32,825				40,734				147,821		143,634

		Corporate Activity and Eliminations		(6,909)		(5,006)				(6,939)				(23,168)		(15,457)

		          Total		$   136,963		$   111,218				$   135,977				$   527,109		$   437,310



		      Income from operations as a % of Net Sales

		Freight Group		22.5%		21.4%				22.5%				23.2%		22.1%

		Transit Group		10.5%		11.2%				11.8%				11.3%		12.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.7%		16.3%				17.1%				17.3%		17.0%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













4Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2014		2014		2014		Average				2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   425,849		$   212,541		$   225,907		$   295,103		$   289,850				$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												443,464		474,930		465,092		388,863		443,087				349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												187,762		240,178		251,958		247,791		231,922				205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												510,949		489,053		481,507		420,058		475,392				403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												43,953		52,240		52,517		51,905		50,154				50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												25,887		64,866		49,870		30,458		42,770				38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,637,864		1,533,808		1,526,851		1,434,178		1,533,175				1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												683,034		682,297		679,517		598,269		660,779				597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(343,923)		(339,932)		(336,363)		(324,622)		(336,210)				(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										339,111		342,365		343,154		273,647		324,569				276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												862,338		864,460		821,572		787,610		833,995				786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												422,811		449,533		435,429		380,541		422,079				385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,690		(341)		605		633		897				987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,027		38,562		36,257		39,910		38,439				39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,326,866		1,352,214		1,293,863		1,208,694		1,295,409				1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   3,153,154				$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   399,845		$   389,284		$   397,371		$   345,312		382,953				$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												111,797		74,901		72,369		67,066		81,533				66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												70,857		64,168		56,374		51,205		60,651				57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												68,031		53,509		51,557		44,051		54,287				43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												792		955		681		386		704				421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												87,480		91,931		90,064		72,885		85,590				85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										738,802		674,748		668,416		580,905		665,718				579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												520,403		521,087		500,219		450,247		497,989				450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												81,908		62,371		47,973		49,632		60,471				50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												112,915		143,549		135,565		118,184		127,553				114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												19,818		17,203		19,562		18,843		18,857				17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,697		19,820		26,441		18,320		21,570				23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,495,543		1,438,778		1,398,176		1,236,131		1,392,157				1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,274,395 and 95,909,948 outstanding at December 31, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												448,531		441,869		434,198		427,968		438,142				415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,075,139 and 36,439,586 shares, at December 31, 2014 and December 31, 2013, respectively												(392,262)		(392,475)		(383,095)		(369,209)		(384,260)				(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,909,136		1,822,225		1,737,850		1,653,008		1,780,555				1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(159,486)		(84,285)		(25,960)		(34,063)		(75,949)				(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,807,242		1,788,657		1,764,316		1,679,027		1,759,811				1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,056		952		1,376		1,361		1,186				1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,808,298		1,789,609		1,765,692		1,680,388		1,760,997				1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   3,153,154				$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2014		2013				2014		2013



		Net sales		$   797,271		$   631,398				$   2,223,588		$   1,884,910

		Cost of sales		(549,813)		(443,265)				(1,541,903)		(1,321,008)

		  Gross profit		247,458		188,133				681,685		563,902

		   Gross profit as a % of Net Sales		31.0%		29.8%				30.7%		29.9%



		Selling, general and administrative expenses		(88,359)		(63,402)				(231,422)		(191,576)

		Engineering expenses		(16,391)		(10,921)				(43,558)		(33,535)

		Amortization expense		(6,731)		(3,939)				(16,559)		(12,699)

		  Total operating expenses		(111,481)		(78,262)				(291,539)		(237,810)

		   Operating expenses as a % of Net Sales		14.0%		12.4%				13.1%		12.6%



		     Income from operations		135,977		109,871				390,146		326,092

		      Income from operations as a % of Net Sales		17.1%		17.4%				17.5%		17.3%



		Interest (expense) income, net		(4,594)		(3,829)				(13,569)		(10,714)

		Other income (expense), net		(154)		(1,658)				72		(1,833)

		     Income from operations before income taxes 		131,229		104,384				376,649		313,545



		Income tax expense		(41,074)		(30,441)				(117,655)		(95,351)

		      Effective tax rate		31.3%		29.2%				31.2%		30.4%



		     Income from continuing operations		90,155		73,943				258,994		218,194



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   90,155		$   73,943				$   258,994		$   218,194



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.94		$   0.77				$   2.69		$   2.28

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.94		$   0.77				$   2.69		$   2.28



		Diluted

		     Income from continuing operations		$   0.93		$   0.76				$   2.67		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.93		$   0.76				$   2.67		$   2.25



		Weighted average shares outstanding

		       Basic		95,935		95,848				95,745		95,383

		       Diluted		97,004		97,174				96,834		96,754



		Sales by Segment

		Freight Group		$   453,329		$   340,533				$   1,250,337		$   1,009,069

		Transit Group		343,942		290,865				$   973,251		$   875,841

		          Total		$   797,271		$   631,398				$   2,223,588		$   1,884,910











3Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Year		Year				3rd Q '14 to 						3rd Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '13						2nd Q '14						YTD '13

				2014		2013				2014				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   797,271		$   631,398				$   731,068				$   2,223,588		$   1,884,910				$   165,873		26.3%				$   66,203		9.1%				$   338,678		18.0%

		Cost of sales		(549,813)		(443,265)				(506,410)				(1,541,903)		(1,321,008)				(106,548)		24.0%				(43,403)		8.6%				(220,895)		16.7%

		  Gross profit		247,458		188,133				224,658				681,685		563,902				59,325		31.5%				22,800		10.1%				117,783		20.9%

		   Gross profit as a % of Net Sales		31.0%		29.8%				30.7%				30.7%		29.9%



		Selling, general and administrative expenses		(88,359)		(63,402)				(72,982)				(231,422)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(191,576)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(24,957)		39.4%				(15,377)		21.1%				(39,846)		20.8%

		Engineering expenses		(16,391)		(10,921)				(14,221)				(43,558)		(33,535)				(5,470)		50.1%				(2,170)		15.3%				(10,023)		29.9%

		Amortization expense		(6,731)		(3,939)				(5,132)				(16,559)		(12,699)				(2,792)		70.9%				(1,599)		31.2%				(3,860)		30.4%

		  Total operating expenses		(111,481)		(78,262)				(92,335)				(291,539)		(237,810)				(33,219)		42.4%				(19,146)		20.7%				(53,729)		22.6%

		   SGA as a % of Net Sales		11.1%		10.0%				10.0%				10.4%		10.2%

		   Operating expenses as a % of Net Sales		14.0%		12.4%				12.6%				13.1%		12.6%



		     Income from operations		135,977		109,871				132,323				390,146		326,092				26,106		23.8%				3,654		2.8%				64,054		19.6%

		      Income from operations as a % of Net Sales		17.1%		17.4%				18.1%				17.5%		17.3%



		Interest expense, net		(4,594)		(3,829)				(4,525)				(13,569)		(10,714)				(765)		20.0%				(69)		1.5%				(2,855)		26.6%

		Other income (expense), net		(154)		(1,658)				243				72		(1,833)				1,504		-90.7%				(397)		-163.4%				1,905		-103.9%

		     Income from operations before income taxes 		131,229		104,384				128,041				376,649		313,545				26,845		25.7%				3,188		2.5%				63,104		20.1%



		Income tax expense		(41,074)		(30,441)				(39,336)				(117,655)		(95,351)				(10,633)		34.9%				(1,738)		4.4%				(22,304)		23.4%

		      Effective tax rate		31.3%		29.2%				30.7%				31.2%		30.4%



		     Income from continuing operations		90,155		73,943				88,705				258,994		218,194				16,212		21.9%				1,450		1.6%				40,800		18.7%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   90,155		$   73,943				$   88,705				$   258,994		$   218,194				$   16,212		21.9%				$   1,450		1.6%				$   40,800		18.7%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.94		$   0.77				$   0.92				$   2.69		$   2.28

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.94		$   0.77				$   0.92				$   2.69		$   2.28



		     Diluted

		     Income from continuing operations		$   0.93		$   0.76				$   0.91				$   2.67		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.93		$   0.76				$   0.91				$   2.67		$   2.25



		Weighted average shares outstanding

		       Basic		95,935		95,848				96,048				95,745		95,383

		       Diluted		97,004		97,174				97,058				96,834		96,754



		Sales by Segment

		Freight Group		$   453,329		$   340,533				$   411,502				$   1,250,337		$   1,009,069				56.23%

		Transit Group		343,942		290,865				319,566				973,251		875,841				43.77%

		          Total		$   797,271		$   631,398				$   731,068				$   2,223,588		$   1,884,910



		Income from Operations by Segment

		Freight Group		$   102,182		$   77,298				$   100,283				$   294,396		$   225,734

		Transit Group		40,734		36,335				36,757				112,009		110,809

		Corporate Activity and Eliminations		(6,939)		(3,762)				(4,717)				(16,259)		(10,451)

		          Total		$   135,977		$   109,871				$   132,323				$   390,146		$   326,092



		      Income from operations as a % of Net Sales

		Freight Group		22.5%		22.7%				24.4%				23.5%		22.4%

		Transit Group		11.8%		12.5%				11.5%				11.5%		12.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.1%		17.4%				18.1%				17.5%		17.3%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













3Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2014		2014		2013		Average				2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   212,541		$   225,907		$   295,103		$   285,760		$   254,828				$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												474,930		465,092		388,863		349,458		419,586				356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												240,178		251,958		247,791		205,045		236,243				213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												489,053		481,507		420,058		403,229		448,462				400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												52,240		52,517		51,905		50,622		51,821				61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												64,866		49,870		30,458		38,933		46,032				31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,533,808		1,526,851		1,434,178		1,333,047		1,456,971				1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												682,297		679,517		598,269		597,740		639,456				585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(339,932)		(336,363)		(324,622)		(321,662)		(330,645)				(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										342,365		343,154		273,647		276,078		308,811				266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												864,460		821,572		787,610		786,433		815,019				790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												449,533		435,429		380,541		385,679		412,796				376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												(341)		605		633		987		471				1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												38,562		36,257		39,910		39,773		38,626				36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,352,214		1,293,863		1,208,694		1,212,872		1,266,911				1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   3,032,693				$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   389,284		$   397,371		$   345,312		$   326,666		364,658				$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												74,901		72,369		67,066		66,573		70,227				70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												64,168		56,374		51,205		57,058		57,201				51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												53,509		51,557		44,051		43,197		48,079				43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												955		681		386		421		611				85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												91,931		90,064		72,885		85,485		85,091				87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										674,748		668,416		580,905		579,400		625,867				541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												521,087		500,219		450,247		450,288		480,460				539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												62,371		47,973		49,632		50,003		52,495				60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												143,549		135,565		118,184		114,486		127,946				118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,203		19,562		18,843		17,396		18,251				18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												19,820		26,441		18,320		23,257		21,960				21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,438,778		1,398,176		1,236,131		1,234,830		1,326,979				1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,254,818 and 95,909,948 outstanding at September 30, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												441,869		434,198		427,968		415,059		429,774				402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,094,716 and 36,439,586 shares, at September 30, 2014 and December 31, 2013, respectively												(392,475)		(383,095)		(369,209)		(372,969)		(379,437)				(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,822,225		1,737,850		1,653,008		1,576,702		1,697,446				1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(84,285)		(25,960)		(34,063)		(34,856)		(44,791)				(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,788,657		1,764,316		1,679,027		1,585,259		1,704,315				1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												952		1,376		1,361		1,908		1,399				4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,789,609		1,765,692		1,680,388		1,587,167		1,705,714				1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   3,032,693				$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775
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2Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2014		2013				2014		2013



		Net sales		$   731,068		$   638,002				$   1,426,317		$   1,253,512

		Cost of sales		(506,410)		(445,121)				(992,090)		(877,743)

		  Gross profit		224,658		192,881				434,227		375,769

		   Gross profit as a % of Net Sales		30.7%		30.2%				30.4%		30.0%



		Selling, general and administrative expenses		(72,982)		(63,874)				(143,063)		(128,174)

		Engineering expenses		(14,221)		(11,280)				(27,167)		(22,614)

		Amortization expense		(5,132)		(5,173)				(9,828)		(8,760)

		  Total operating expenses		(92,335)		(80,327)				(180,058)		(159,548)

		   Operating expenses as a % of Net Sales		12.6%		12.6%				12.6%		12.7%



		     Income from operations		132,323		112,554				254,169		216,221

		      Income from operations as a % of Net Sales		18.1%		17.6%				17.8%		17.2%



		Interest (expense) income, net		(4,525)		(3,271)				(8,975)		(6,885)

		Other income (expense), net		243		406				226		(175)

		     Income from operations before income taxes 		128,041		109,689				245,420		209,161



		Income tax expense		(39,336)		(35,051)				(76,581)		(64,910)

		      Effective tax rate		30.7%		32.0%				31.2%		31.0%



		     Income from continuing operations		88,705		74,638				168,839		144,251



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   88,705		$   74,638				$   168,839		$   144,251



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.92		$   0.78				$   1.76		$   1.51

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   0.78				$   1.76		$   1.51



		Diluted

		     Income from continuing operations		$   0.91		$   0.77				$   1.74		$   1.49

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   0.77				$   1.74		$   1.49



		Weighted average shares outstanding

		       Basic		96,048		95,762				95,674		95,243

		       Diluted		97,058		97,102				96,827		96,606



		Sales by Segment

		Freight Group		$   411,502		$   354,857				$   797,008		$   668,536

		Transit Group		319,566		283,145				$   629,309		$   584,976

		          Total		$   731,068		$   638,002				$   1,426,317		$   1,253,512











2Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND SIX MONTHS ENDED JUNE 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '14 to 						2nd Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '13						1st Q '14						YTD '13

				2014		2013				2014				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   731,068		$   638,002				$   695,249				$   1,426,317		$   1,253,512				$   93,066		14.6%				$   35,819		5.2%				$   172,805		13.8%

		Cost of sales		(506,410)		(445,121)				(485,680)				(992,090)		(877,743)				(61,289)		13.8%				(20,730)		4.3%				(114,347)		13.0%

		  Gross profit		224,658		192,881				209,569				434,227		375,769				31,777		16.5%				15,089		7.2%				58,458		15.6%

		   Gross profit as a % of Net Sales		30.7%		30.2%				30.1%				30.4%		30.0%



		Selling, general and administrative expenses		(72,982)		(63,874)				(70,081)				(143,063)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(128,174)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(9,108)		14.3%				(2,901)		4.1%				(14,889)		11.6%

		Engineering expenses		(14,221)		(11,280)				(12,946)				(27,167)		(22,614)				(2,941)		26.1%				(1,275)		9.8%				(4,553)		20.1%

		Amortization expense		(5,132)		(5,173)				(4,696)				(9,828)		(8,760)				41		-0.8%				(436)		9.3%				(1,068)		12.2%

		  Total operating expenses		(92,335)		(80,327)				(87,723)				(180,058)		(159,548)				(12,008)		14.9%				(4,612)		5.3%				(20,510)		12.9%

		   SGA as a % of Net Sales		10.0%		10.0%				10.1%				10.0%		10.2%

		   Operating expenses as a % of Net Sales		12.6%		12.6%				12.6%				12.6%		12.7%



		     Income from operations		132,323		112,554				121,846				254,169		216,221				19,769		17.6%				10,477		8.6%				37,948		17.6%

		      Income from operations as a % of Net Sales		18.1%		17.6%				17.5%				17.8%		17.2%



		Interest expense, net		(4,525)		(3,271)				(4,450)				(8,975)		(6,885)				(1,254)		38.3%				(75)		1.7%				(2,090)		30.4%

		Other income (expense), net		243		406				(17)				226		(175)				(163)		-40.1%				260		-1529.4%				401		-229.1%

		     Income from operations before income taxes 		128,041		109,689				117,379				245,420		209,161				18,352		16.7%				10,662		9.1%				36,259		17.3%



		Income tax expense		(39,336)		(35,051)				(37,245)				(76,581)		(64,910)				(4,285)		12.2%				(2,091)		5.6%				(11,671)		18.0%

		      Effective tax rate		30.7%		32.0%				31.7%				31.2%		31.0%



		     Income from continuing operations		88,705		74,638				80,134				168,839		144,251				14,067		18.8%				8,571		10.7%				24,588		17.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   88,705		$   74,638				$   80,134				$   168,839		$   144,251				$   14,067		18.8%				$   8,571		10.7%				$   24,588		17.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.92		$   0.78				$   0.84				$   1.76		$   1.51

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   0.78				$   0.84				$   1.76		$   1.51



		     Diluted

		     Income from continuing operations		$   0.91		$   0.77				$   0.83				$   1.74		$   1.49

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   0.77				$   0.83				$   1.74		$   1.49



		Weighted average shares outstanding

		       Basic		96,048		95,762				95,529				95,674		95,243

		       Diluted		97,058		97,102				96,805				96,827		96,606



		Sales by Segment

		Freight Group		$   411,502		$   354,857				$   385,506				$   797,008		$   668,536				55.88%

		Transit Group		319,566		283,145				309,743				629,309		584,976				44.12%

		          Total		$   731,068		$   638,002				$   695,249				$   1,426,317		$   1,253,512



		Income from Operations by Segment

		Freight Group		$   100,283		$   78,601				$   91,931				$   192,214		$   148,436

		Transit Group		36,757		35,893				34,518				71,275		74,474

		Corporate Activity and Eliminations		(4,717)		(1,940)				(4,603)				(9,320)		(6,689)

		          Total		$   132,323		$   112,554				$   121,846				$   254,169		$   216,221



		      Income from operations as a % of Net Sales

		Freight Group		24.4%		22.2%				23.8%				24.1%		22.2%

		Transit Group		11.5%		12.7%				11.1%				11.3%		12.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.1%		17.6%				17.5%				17.8%		17.2%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













2Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2014		2013		2013		Average				2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   225,907		$   295,103		$   285,760		$   281,007		$   271,944				$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												465,092		388,863		349,458		356,813		390,057				336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												251,958		247,791		205,045		213,463		229,564				152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												481,507		420,058		403,229		400,295		426,272				405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												52,517		51,905		50,622		61,208		54,063				60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												49,870		30,458		38,933		31,648		37,727				20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,526,851		1,434,178		1,333,047		1,344,434		1,409,628				1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												679,517		598,269		597,740		585,355		615,220				549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(336,363)		(324,622)		(321,662)		(318,405)		(325,263)				(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										343,154		273,647		276,078		266,950		289,957				240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												821,572		787,610		786,433		790,756		796,593				714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												435,429		380,541		385,679		376,137		394,447				329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												605		633		987		1,842		1,017				(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,257		39,910		39,773		36,861		38,200				41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,293,863		1,208,694		1,212,872		1,205,596		1,230,256				1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,929,841				$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   397,371		$   345,312		$   326,666		$   288,026		339,344				$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												72,369		67,066		66,573		70,896		69,226				80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												56,374		51,205		57,058		51,608		54,061				46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												51,557		44,051		43,197		43,767		45,643				44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												681		386		421		85		393				43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												90,064		72,885		85,485		87,376		83,953				80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										668,416		580,905		579,400		541,758		592,620				524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												500,219		450,247		450,288		539,606		485,090				396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												47,973		49,632		50,003		60,304		51,978				62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												135,565		118,184		114,486		118,460		121,674				87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												19,562		18,843		17,396		18,517		18,580				17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												26,441		18,320		23,257		21,286		22,326				21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,398,176		1,236,131		1,234,830		1,299,931		1,292,267				1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,309,478 and 95,909,948 outstanding at June 30, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												434,198		427,968		415,059		402,527		419,938				390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,040,056 and 36,439,586 shares, at June 30, 2014 and December 31, 2013, respectively												(383,095)		(369,209)		(372,969)		(345,603)		(367,719)				(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,737,850		1,653,008		1,576,702		1,506,505		1,618,516				1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(25,960)		(34,063)		(34,856)		(52,079)		(36,740)				(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,764,316		1,679,027		1,585,259		1,512,673		1,635,319				1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,376		1,361		1,908		4,376		2,255				4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,765,692		1,680,388		1,587,167		1,517,049		1,637,574				1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,929,841				$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2014		2013



		Net sales		$   695,249		$   615,510

		Cost of sales		(485,680)		(432,622)

		  Gross profit		209,569		182,888

		   Gross profit as a % of Net Sales		30.1%		29.7%



		Selling, general and administrative expenses		(70,081)		(64,300)

		Engineering expenses		(12,946)		(11,334)

		Amortization expense		(4,696)		(3,587)

		  Total operating expenses		(87,723)		(79,221)

		   Operating expenses as a % of Net Sales		12.6%		12.9%



		     Income from operations		121,846		103,667

		      Income from operations as a % of Net Sales		17.5%		16.8%



		Interest expense, net		(4,450)		(3,614)

		Other income (expense), net		(17)		(581)

		     Income from operations before income taxes 		117,379		99,472



		Income tax expense		(37,245)		(29,859)

		      Effective tax rate		31.7%		30.0%



		     Income from continuing operations		80,134		69,613



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   80,134		$   69,613



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.84		$   0.73

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.84		$   0.73



		Diluted

		     Income from continuing operations		$   0.83		$   0.72

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.83		$   0.72



		Weighted average shares outstanding

		       Basic		95,529		95,025

		       Diluted		96,805		96,572



		Sales by Segment

		Freight Group		$   385,506		$   313,679

		Transit Group		309,743		301,831

		          Total		$   695,249		$   615,510



		Check		- 0		- 0









1Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '14 to 						1st Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '13						4th Q '13						YTD '13

				2014		2013				2013				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   695,249		$   615,510				$   681,482				$   695,249		$   615,510				$   79,739		13.0%				$   13,767		2.0%				$   79,739		13.0%

		Cost of sales		(485,680)		(432,622)				(481,357)				(485,680)		(432,622)				(53,058)		12.3%				(4,323)		0.9%				(53,058)		12.3%

		  Gross profit		209,569		182,888				200,125				209,569		182,888				26,681		14.6%				9,444		4.7%				26,681		14.6%

		   Gross profit as a % of Net Sales		30.1%		29.7%				29.4%				30.1%		29.7%



		Selling, general and administrative expenses		(70,081)		(64,300)				(71,142)				(70,081)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(64,300)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(5,781)		9.0%				1,061		-1.5%				(5,781)		9.0%

		Engineering expenses		(12,946)		(11,334)				(12,754)				(12,946)		(11,334)				(1,612)		14.2%				(192)		1.5%				(1,612)		14.2%

		Amortization expense		(4,696)		(3,587)				(5,011)				(4,696)		(3,587)				(1,109)		30.9%				315		-6.3%				(1,109)		30.9%

		  Total operating expenses		(87,723)		(79,221)				(88,907)				(87,723)		(79,221)				(8,502)		10.7%				1,184		-1.3%				(8,502)		10.7%

		   SGA as a % of Net Sales		10.1%		10.4%				10.4%				10.1%		10.4%

		   Operating expenses as a % of Net Sales		12.6%		12.9%				13.0%				12.6%		12.9%



		     Income from operations		121,846		103,667				111,218				121,846		103,667				18,179		17.5%				10,628		9.6%				18,179		17.5%

		      Income from operations as a % of Net Sales		17.5%		16.8%				16.3%				17.5%		16.8%



		Interest expense, net		(4,450)		(3,614)				(4,627)				(4,450)		(3,614)				(836)		23.1%				177		-3.8%				(836)		23.1%

		Other income (expense), net		(17)		(581)				951				(17)		(581)				564		-97.1%				(968)		-101.8%				564		-97.1%

		     Income from operations before income taxes 		117,379		99,472				107,542				117,379		99,472				17,907		18.0%				9,837		9.1%				17,907		18.0%



		Income tax expense		(37,245)		(29,859)				(33,501)				(37,245)		(29,859)				(7,386)		24.7%				(3,744)		11.2%				(7,386)		24.7%

		      Effective tax rate		31.7%		30.0%				31.2%				31.7%		30.0%



		     Income from continuing operations		80,134		69,613				74,041				80,134		69,613				10,521		15.1%				6,093		8.2%				10,521		15.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   80,134		$   69,613				$   74,041				$   80,134		$   69,613				$   10,521		15.1%				$   6,093		8.2%				$   10,521		15.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.84		$   0.73				$   0.77				$   0.84		$   0.73

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.84		$   0.73				$   0.77				$   0.84		$   0.73



		     Diluted

		     Income from continuing operations		$   0.83		$   0.72				$   0.76				$   0.83		$   0.72

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.83		$   0.72				$   0.76				$   0.83		$   0.72



		Weighted average shares outstanding

		       Basic		95,529		95,025				95,768				95,529		95,025

		       Diluted		96,805		96,572				97,142				96,805		96,572



		Sales by Segment

		Freight Group		$   385,506		$   313,679				$   389,034				$   385,506		$   313,679				55.45%

		Transit Group		309,743		301,831				292,448				309,743		301,831				44.55%

		          Total		$   695,249		$   615,510				$   681,482				$   695,249		$   615,510



		Income from Operations by Segment

		Freight Group		$   91,931		$   69,835				$   83,399				$   91,931		$   69,835

		Transit Group		34,518		38,581				32,825				34,518		38,581

		Corporate Activity and Eliminations		(4,603)		(4,749)				(5,006)				(4,603)		(4,749)

		          Total		$   121,846		$   103,667				$   111,218				$   121,846		$   103,667



		      Income from operations as a % of Net Sales

		Freight Group		23.8%		22.3%				21.4%				23.8%		22.3%

		Transit Group		11.1%		12.8%				11.2%				11.1%		12.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.5%		16.8%				16.3%				17.5%		16.8%













1Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2013		2013		2013		Average				2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   295,103		$   285,760		$   281,007		$   214,505		$   269,094				$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												388,863		349,458		356,813		336,101		357,809				312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												247,791		205,045		213,463		152,348		204,662				119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												420,058		403,229		400,295		405,938		407,380				428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												51,905		50,622		61,208		60,376		56,028				60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												30,458		38,933		31,648		20,717		30,439				21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,434,178		1,333,047		1,344,434		1,189,985		1,325,411				1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												598,269		597,740		585,355		549,573		582,734				563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(324,622)		(321,662)		(318,405)		(308,607)		(318,324)				(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										273,647		276,078		266,950		240,966		264,410				242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												787,610		786,433		790,756		714,954		769,938				728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												380,541		385,679		376,137		329,834		368,048				325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												633		987		1,842		(1,137)		581				(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,910		39,773		36,861		41,788		39,583				41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,208,694		1,212,872		1,205,596		1,085,439		1,178,150				1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,767,972				$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   345,312		$   326,666		$   288,026		$   272,519		308,131				$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												67,066		66,573		70,896		80,470		71,251				84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												51,205		57,058		51,608		46,191		51,516				45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												44,051		43,197		43,767		44,329		43,836				41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												386		421		85		43		234				43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												72,885		85,485		87,376		80,720		81,617				122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										580,905		579,400		541,758		524,272		556,584				560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												450,247		450,288		539,606		396,915		459,264				417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												49,632		50,003		60,304		62,990		55,732				63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												118,184		114,486		118,460		87,735		109,716				89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,843		17,396		18,517		17,445		18,050				17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												18,320		23,257		21,286		21,327		21,048				25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,236,131		1,234,830		1,299,931		1,110,684		1,220,394				1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,448,031 and 95,909,948 outstanding at March 31, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												427,968		415,059		402,527		390,797		409,088				382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,901,503 and 36,439,586 shares, at March 31, 2014 and December 31, 2013, respectively												(369,209)		(372,969)		(345,603)		(341,313)		(357,274)				(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,653,008		1,576,702		1,506,505		1,436,566		1,543,195				1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(34,063)		(34,856)		(52,079)		(86,113)		(51,778)				(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,679,027		1,585,259		1,512,673		1,401,260		1,544,555				1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,361		1,908		4,376		4,446		3,023				4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,680,388		1,587,167		1,517,049		1,405,706		1,547,578				1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,767,972				$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



										For the		For the

				Fourth		Fourth				Year		Year

				Quarter		Quarter				Ended		Ended

				2013		2012				2013		2012



		Net sales		$   681,482		$   610,400				$   2,566,392		$   2,391,122

		Cost of sales		(481,357)		(429,920)				(1,802,365)		(1,696,555)

		  Gross profit		200,125		180,480				764,027		694,567

		   Gross profit as a % of Net Sales		29.4%		29.6%				29.8%		29.0%



		Selling, general and administrative expenses		(71,142)		(64,774)				(262,718)		(245,709)

		Engineering expenses		(12,754)		(10,260)				(46,289)		(41,307)

		Amortization expense		(5,011)		(4,984)				(17,710)		(15,272)

		  Total operating expenses		(88,907)		(80,018)				(326,717)		(302,288)

		   Operating expenses as a % of Net Sales		13.0%		13.1%				12.7%		12.6%



		     Income from operations		111,218		100,462				437,310		392,279

		      Income from operations as a % of Net Sales		16.3%		16.5%				17.0%		16.4%



		Interest expense, net		(4,627)		(3,948)				(15,341)		(14,251)

		Other income (expense), net		951		614				(882)		(670)

		     Income from operations before income taxes 		107,542		97,128				421,087		377,358



		Income tax expense		(33,501)		(32,363)				(128,852)		(125,626)

		      Effective tax rate		31.2%		33.3%				30.6%		33.3%



		     Income from continuing operations		74,041		64,765				292,235		251,732



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   74,041		$   64,765				$   292,235		$   251,732



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.77		$   0.68				$   3.05		$   2.62

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.68				$   3.05		$   2.62



		Diluted

		     Income from continuing operations		$   0.76		$   0.67				$   3.01		$   2.60

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.67				$   3.01		$   2.60



		Weighted average shares outstanding

		       Basic		95,768		95,154				95,463		95,469

		       Diluted		97,142		96,682				96,832		96,742



		Sales by Segment

		Freight Group		$   389,034		$   342,258				$   1,398,103		$   1,501,911

		Transit Group		292,448		268,142				$   1,168,289		$   889,211

		          Total		$   681,482		$   610,400				$   2,566,392		$   2,391,122



		Check		- 0		- 0				- 0		- 0









4Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '13 to 						4th Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '12						3rd Q '13						YTD '12

				2013		2012				2013				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   681,482		$   610,400				$   631,398				$   2,566,392		$   2,391,122				$   71,082		11.6%				$   50,084		7.9%				$   175,270		7.3%

		Cost of sales		(481,357)		(429,920)				(443,265)				(1,802,365)		(1,696,555)				(51,437)		12.0%				(38,092)		8.6%				(105,810)		6.2%

		  Gross profit		200,125		180,480				188,133				764,027		694,567				19,645		10.9%				11,992		6.4%				69,460		10.0%

		   Gross profit as a % of Net Sales		29.4%		29.6%				29.8%				29.8%		29.0%



		Selling, general and administrative expenses		(71,142)		(64,774)				(63,402)				(262,718)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(245,709)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(6,368)		9.8%				(7,740)		12.2%				(17,009)		6.9%

		Engineering expenses		(12,754)		(10,260)				(10,921)				(46,289)		(41,307)				(2,494)		24.3%				(1,833)		16.8%				(4,982)		12.1%

		Amortization expense		(5,011)		(4,984)				(3,939)				(17,710)		(15,272)				(27)		0.5%				(1,072)		27.2%				(2,438)		16.0%

		  Total operating expenses		(88,907)		(80,018)				(78,262)				(326,717)		(302,288)				(8,889)		11.1%				(10,645)		13.6%				(24,429)		8.1%

		   SGA as a % of Net Sales		10.4%		10.6%				10.0%				10.2%		10.3%

		   Operating expenses as a % of Net Sales		13.0%		13.1%				12.4%				12.7%		12.6%



		     Income from operations		111,218		100,462				109,871				437,310		392,279				10,756		10.7%				1,347		1.2%				45,031		11.5%

		      Income from operations as a % of Net Sales		16.3%		16.5%				17.4%				17.0%		16.4%



		Interest expense, net		(4,627)		(3,948)				(3,829)				(15,341)		(14,251)				(679)		17.2%				(798)		20.8%				(1,090)		7.6%

		Other income (expense), net		951		614				(1,658)				(882)		(670)				337		54.9%				2,609		-157.4%				(212)		31.6%

		     Income from operations before income taxes 		107,542		97,128				104,384				421,087		377,358				10,414		10.7%				3,158		3.0%				43,729		11.6%



		Income tax expense		(33,501)		(32,363)				(30,441)				(128,852)		(125,626)				(1,138)		3.5%				(3,060)		10.1%				(3,226)		2.6%

		      Effective tax rate		31.2%		33.3%				29.2%				30.6%		33.3%



		     Income from continuing operations		74,041		64,765				73,943				292,235		251,732				9,276		14.3%				98		0.1%				40,503		16.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   74,041		$   64,765				$   73,943				$   292,235		$   251,732				$   9,276		14.3%				$   98		0.1%				$   40,503		16.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.77		$   0.68				$   0.77				$   3.05		$   2.62

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.68				$   0.77				$   3.05		$   2.62



		     Diluted

		     Income from continuing operations		$   0.76		$   0.67				$   0.76				$   3.01		$   2.60

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.67				$   0.76				$   3.01		$   2.60



		Weighted average shares outstanding

		       Basic		95,768		95,154				95,848				95,463		95,469

		       Diluted		97,142		96,682				97,174				96,832		96,742



		Sales by Segment

		Freight Group		$   389,034		$   342,258				$   340,533				$   1,398,103		$   1,501,911				54.48%

		Transit Group		292,448		268,142				290,865				1,168,289		889,211				45.52%

		          Total		$   681,482		$   610,400				$   631,398				$   2,566,392		$   2,391,122



		Income from Operations by Segment

		Freight Group		$   83,399		$   79,893				$   77,298				$   309,133		$   314,627

		Transit Group		32,825		25,927				36,335				143,634		94,861

		Corporate Activity and Eliminations		(5,006)		(5,358)				(3,762)				(15,457)		(17,209)

		          Total		$   111,218		$   100,462				$   109,871				$   437,310		$   392,279



		      Income from operations as a % of Net Sales

		Freight Group		21.4%		23.3%				22.7%				22.1%		20.9%

		Transit Group		11.2%		9.7%				12.5%				12.3%		10.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.3%		16.5%				17.4%				17.0%		16.4%













4Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2013		2013		2013		Average				2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   285,760		$   281,007		$   214,505		$   225,338		$   251,653				$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												349,458		356,813		336,101		312,929		338,825				292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												205,045		213,463		152,348		119,868		172,681				97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												403,229		400,295		405,938		428,584		409,512				407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												50,622		61,208		60,376		60,907		58,278				60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												38,933		31,648		20,717		21,360		28,165				19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,333,047		1,344,434		1,189,985		1,168,986		1,259,113				1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												597,740		585,355		549,573		563,500		574,042				555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(321,662)		(318,405)		(308,607)		(320,784)		(317,365)				(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										276,078		266,950		240,966		242,716		256,678				244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												786,433		790,756		714,954		728,021		755,041				666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												385,679		376,137		329,834		325,297		354,237				308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												987		1,842		(1,137)		(479)		303				183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,773		36,861		41,788		41,634		40,014				39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,212,872		1,205,596		1,085,439		1,094,473		1,149,595				1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,665,386				$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   326,666		$   288,026		$   272,519		$   267,445		288,664				$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												66,573		70,896		80,470		84,450		75,597				82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												57,058		51,608		46,191		45,094		49,988				53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												43,197		43,767		44,329		41,422		43,179				39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												421		85		43		43		148				43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												85,485		87,376		80,720		122,527		94,027				128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										579,400		541,758		524,272		560,981		551,603				553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												450,288		539,606		396,915		417,527		451,084				317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												50,003		60,304		62,990		63,650		59,237				66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												114,486		118,460		87,735		89,561		102,561				91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,396		18,517		17,445		17,875		17,808				18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,257		21,286		21,327		25,313		22,796				22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,234,830		1,299,931		1,110,684		1,174,907		1,205,088				1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,909,948 and 95,407,368 outstanding at December 31, 2013 and December 31, 2012, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												415,059		402,527		390,797		382,029		397,603				381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,439,586 and 36,518,656 shares, at December 31, 2013 and December 31, 2012, respectively												(372,969)		(345,603)		(341,313)		(342,005)		(350,473)				(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,576,702		1,506,505		1,436,566		1,364,338		1,471,028				1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(34,856)		(52,079)		(86,113)		(79,304)		(63,088)				(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,585,259		1,512,673		1,401,260		1,326,381		1,456,393				1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,908		4,376		4,446		4,887		3,904				5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,587,167		1,517,049		1,405,706		1,331,268		1,460,298				1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,665,386				$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



										For the		For the

				Third		Third				Nine Months		Nine Months

				Quarter		Quarter				Ended		Ended

				2013		2012				2013		2012



		Net sales		$   631,398		$   587,593				$   1,884,910		$   1,780,722

		Cost of sales		(443,265)		(416,314)				(1,321,008)		(1,266,635)

		  Gross profit		188,133		171,279				563,902		514,087

		   Gross profit as a % of Net Sales		29.8%		29.1%				29.9%		28.9%



		Selling, general and administrative expenses		(63,402)		(59,743)				(191,576)		(180,935)

		Engineering expenses		(10,921)		(10,753)				(33,535)		(31,047)

		Amortization expense		(3,939)		(3,941)				(12,699)		(10,288)

		  Total operating expenses		(78,262)		(74,437)				(237,810)		(222,270)

		   Operating expenses as a % of Net Sales		12.4%		12.7%				12.6%		12.5%



		     Income from operations		109,871		96,842				326,092		291,817

		      Income from operations as a % of Net Sales		17.4%		16.5%				17.3%		16.4%



		Interest expense, net		(3,829)		(3,070)				(10,714)		(10,303)

		Other expense, net		(1,658)		(1,393)				(1,833)		(1,284)

		     Income from operations before income taxes 		104,384		92,379				313,545		280,230



		Income tax expense		(30,441)		(29,385)				(95,351)		(93,263)

		      Effective tax rate		29.2%		31.8%				30.4%		33.3%



		     Income from continuing operations		73,943		62,994				218,194		186,967



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   73,943		$   62,994				$   218,194		$   186,967



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.77		$   0.66				$   2.28		$   1.95

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.66				$   2.28		$   1.95



		Diluted

		     Income from continuing operations		$   0.76		$   0.65				$   2.25		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.65				$   2.25		$   1.93



		Weighted average shares outstanding

		       Basic		95,848		95,286				95,383		95,464

		       Diluted		97,174		96,542				96,754		96,720



		Sales by Segment

		Freight Group		$   340,533		$   354,659				$   1,009,069		$   1,159,653

		Transit Group		290,865		232,934				$   875,841		$   621,069

		          Total		$   631,398		$   587,593				$   1,884,910		$   1,780,722



		Check		- 0		- 0				- 0		- 0









3Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Nine Months		Nine Months				3rd Q '13 to 						3rd Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '12						2nd Q '13						YTD '12

				2013		2012				2013				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   631,398		$   587,593				$   638,002				$   1,884,910		$   1,780,722				$   43,805		7.5%				$   (6,604)		-1.0%				$   104,188		5.9%

		Cost of sales		(443,265)		(416,314)				(445,121)				(1,321,008)		(1,266,635)				(26,951)		6.5%				1,856		-0.4%				(54,373)		4.3%

		  Gross profit		188,133		171,279				192,881				563,902		514,087				16,854		9.8%				(4,748)		-2.5%				49,815		9.7%

		   Gross profit as a % of Net Sales		29.8%		29.1%				30.2%				29.9%		28.9%



		Selling, general and administrative expenses		(63,402)		(59,743)				(63,874)				(191,576)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(180,935)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(3,659)		6.1%				472		-0.7%				(10,641)		5.9%

		Engineering expenses		(10,921)		(10,753)				(11,280)				(33,535)		(31,047)				(168)		1.6%				359		-3.2%				(2,488)		8.0%

		Amortization expense		(3,939)		(3,941)				(5,173)				(12,699)		(10,288)				2		-0.1%				1,234		-23.9%				(2,411)		23.4%

		  Total operating expenses		(78,262)		(74,437)				(80,327)				(237,810)		(222,270)				(3,825)		5.1%				2,065		-2.6%				(15,540)		7.0%

		   SGA as a % of Net Sales		10.0%		10.2%				10.0%				10.2%		10.2%

		   Operating expenses as a % of Net Sales		12.4%		12.7%				12.6%				12.6%		12.5%



		     Income from operations		109,871		96,842				112,554				326,092		291,817				13,029		13.5%				(2,683)		-2.4%				34,275		11.7%

		      Income from operations as a % of Net Sales		17.4%		16.5%				17.6%				17.3%		16.4%



		Interest expense, net		(3,829)		(3,070)				(3,271)				(10,714)		(10,303)				(759)		24.7%				(558)		17.1%				(411)		4.0%

		Other expense, net		(1,658)		(1,393)				406				(1,833)		(1,284)				(265)		19.0%				(2,064)		-508.4%				(549)		42.8%

		     Income from operations before income taxes 		104,384		92,379				109,689				313,545		280,230				12,005		13.0%				(5,305)		-4.8%				33,315		11.9%



		Income tax expense		(30,441)		(29,385)				(35,051)				(95,351)		(93,263)				(1,056)		3.6%				4,610		-13.2%				(2,088)		2.2%

		      Effective tax rate		29.2%		31.8%				32.0%				30.4%		33.3%



		     Income from continuing operations		73,943		62,994				74,638				218,194		186,967				10,949		17.4%				(695)		-0.9%				31,227		16.7%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   73,943		$   62,994				$   74,638				$   218,194		$   186,967				$   10,949		17.4%				$   (695)		-0.9%				$   31,227		16.7%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.77		$   0.66				$   0.78				$   2.28		$   1.95

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.66				$   0.78				$   2.28		$   1.95



		     Diluted

		     Income from continuing operations		$   0.76		$   0.65				$   0.77				$   2.25		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.65				$   0.77				$   2.25		$   1.93



		Weighted average shares outstanding

		       Basic		95,848		95,286				95,762				95,383		95,464

		       Diluted		97,174		96,542				97,102				96,754		96,720



		Sales by Segment

		Freight Group		$   340,533		$   354,659				$   354,857				$   1,009,069		$   1,159,653				53.53%

		Transit Group		290,865		232,934				283,145				875,841		621,069				46.47%

		          Total		$   631,398		$   587,593				$   638,002				$   1,884,910		$   1,780,722



		Income from Operations by Segment

		Freight Group		$   77,298		$   75,702				$   78,601				$   225,734		$   234,734

		Transit Group		36,335		24,385				35,893				110,809		68,934

		Corporate Activity and Eliminations		(3,762)		(3,245)				(1,940)				(10,451)		(11,851)

		          Total		$   109,871		$   96,842				$   112,554				$   326,092		$   291,817



		      Income from operations as a % of Net Sales

		Freight Group		22.7%		21.3%				22.2%				22.4%		20.2%

		Transit Group		12.5%		10.5%				12.7%				12.7%		11.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.4%		16.5%				17.6%				17.3%		16.4%













3Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2013		2013		2012		Average				2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   281,007		$   214,505		$   225,338		$   215,766		$   234,154				$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												570,276		488,449		432,797		389,915		470,359				430,230		442,141		396,490		346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												400,295		405,938		428,584		407,039		410,464				391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												61,208		60,376		60,907		60,894		60,846				58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												31,648		20,717		21,360		19,324		23,262				21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,344,434		1,189,985		1,168,986		1,092,938		1,199,086				1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												585,355		549,573		563,500		555,924		563,588				534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(318,405)		(308,607)		(320,784)		(311,836)		(314,908)				(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										266,950		240,966		242,716		244,088		248,680				229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												790,756		714,954		728,021		666,022		724,938				656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												376,137		329,834		325,297		308,321		334,897				284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,842		(1,137)		(479)		183		102				374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,861		41,788		41,634		39,990		40,068				40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,205,596		1,085,439		1,094,473		1,014,516		1,100,006				982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,547,772				$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   288,026		$   272,519		$   267,445		$   248,593		269,146				$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												70,896		80,470		84,450		82,810		79,657				104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												51,608		46,191		45,094		53,222		49,029				49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												43,767		44,329		41,422		39,860		42,345				38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												85		43		43		43		54				43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												87,376		80,720		122,527		128,531		104,789				112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										541,758		524,272		560,981		553,059		545,018				540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												539,606		396,915		417,527		317,853		417,975				432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,304		62,990		63,650		66,388		63,333				59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												118,460		87,735		89,561		91,176		96,733				91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,517		17,445		17,875		18,352		18,047				18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,286		21,327		25,313		22,697		22,656				21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,299,931		1,110,684		1,174,907		1,069,525		1,163,762				1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,304,944 and 95,407,368 outstanding at September 30, 2013 and December 31, 2012, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												402,527		390,797		382,029		381,348		389,175				375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,044,590 and 36,942,166 shares, at September 30, 2013 and December 31, 2012, respectively												(345,603)		(341,313)		(342,005)		(349,388)		(344,577)				(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,506,505		1,436,566		1,364,338		1,297,111		1,401,130				1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(52,079)		(86,113)		(79,304)		(53,564)		(67,765)				(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,512,673		1,401,260		1,326,381		1,276,830		1,379,286				1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												4,376		4,446		4,887		5,187		4,724				5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,517,049		1,405,706		1,331,268		1,282,017		1,384,010				1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,547,772				$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2013		2012				2013		2012



		Net sales		$   638,002		$   609,820				$   1,253,512		$   1,193,129

		Cost of sales		(445,121)		(436,393)				(877,743)		(850,321)

		  Gross profit		192,881		173,427				375,769		342,808

		   Gross profit as a % of Net Sales		30.2%		28.4%				30.0%		28.7%



		Selling, general and administrative expenses		(63,874)		(59,163)				(128,174)		(121,192)

		Engineering expenses		(11,280)		(10,145)				(22,614)		(20,294)

		Amortization expense		(5,173)		(3,254)				(8,760)		(6,347)

		  Total operating expenses		(80,327)		(72,562)				(159,548)		(147,833)

		   Operating expenses as a % of Net Sales		12.6%		11.9%				12.7%		12.4%



		     Income from operations		112,554		100,865				216,221		194,975

		      Income from operations as a % of Net Sales		17.6%		16.5%				17.2%		16.3%



		Interest (expense) income, net		(3,271)		(3,509)				(6,885)		(7,233)

		Other income (expense), net		406		223				(175)		109

		     Income from operations before income taxes 		109,689		97,579				209,161		187,851



		Income tax expense		(35,051)		(32,867)				(64,910)		(63,878)

		      Effective tax rate		32.0%		33.7%				31.0%		34.0%



		     Income from continuing operations		74,638		64,712				144,251		123,973



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   74,638		$   64,712				$   144,251		$   123,973



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.78		$   0.67				$   1.51		$   1.29

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.78		$   0.67				$   1.51		$   1.29



		Diluted

		     Income from continuing operations		$   0.77		$   0.67				$   1.49		$   1.28

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.67				$   1.49		$   1.28



		Weighted average shares outstanding

		       Basic		95,762		95,671				95,243		95,479

		       Diluted		97,102		96,844				96,606		96,666



		Sales by Segment

		Freight Group		$   354,857		$   407,706				$   668,536		$   804,994

		Transit Group		283,145		202,114				$   584,976		$   388,135

		          Total		$   638,002		$   609,820				$   1,253,512		$   1,193,129











2Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '13 to 						2nd Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				2nd Q '12						1st Q '13						YTD '12

				2013		2012				2013				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   638,002		$   609,820				$   615,510				$   1,253,512		$   1,193,129				$   28,182		4.6%				$   22,492		3.7%				$   60,383		5.1%

		Cost of sales		(445,121)		(436,393)				(432,622)				(877,743)		(850,321)				(8,728)		2.0%				(12,499)		2.9%				(27,422)		3.2%

		  Gross profit		192,881		173,427				182,888				375,769		342,808				19,454		11.2%				9,993		5.5%				32,961		9.6%

		   Gross profit as a % of Net Sales		30.2%		28.4%				29.7%				30.0%		28.7%



		Selling, general and administrative expenses		(63,874)		(59,163)				(64,300)				(128,174)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(121,192)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(4,711)		8.0%				426		-0.7%				(6,982)		5.8%

		Engineering expenses		(11,280)		(10,145)				(11,334)				(22,614)		(20,294)				(1,135)		11.2%				54		-0.5%				(2,320)		11.4%

		Amortization expense		(5,173)		(3,254)				(3,587)				(8,760)		(6,347)				(1,919)		59.0%				(1,586)		44.2%				(2,413)		38.0%

		  Total operating expenses		(80,327)		(72,562)				(79,221)				(159,548)		(147,833)				(7,765)		10.7%				(1,106)		1.4%				(11,715)		7.9%

		   SGA as a % of Net Sales		10.0%		9.7%				10.4%				10.2%		10.2%

		   Operating expenses as a % of Net Sales		12.6%		11.9%				12.9%				12.7%		12.4%



		     Income from operations		112,554		100,865				103,667				216,221		194,975				11,689		11.6%				8,887		8.6%				21,246		10.9%

		      Income from operations as a % of Net Sales		17.6%		16.5%				16.8%				17.2%		16.3%



		Interest (expense) income, net		(3,271)		(3,509)				(3,614)				(6,885)		(7,233)				238		-6.8%				343		-9.5%				348		-4.8%

		Other income (expense), net		406		223				(581)				(175)		109				183		82.1%				987		-169.9%				(284)		-260.6%

		     Income from operations before income taxes 		109,689		97,579				99,472				209,161		187,851				12,110		12.4%				10,217		10.3%				21,310		11.3%



		Income tax expense		(35,051)		(32,867)				(29,859)				(64,910)		(63,878)				(2,184)		6.6%				(5,192)		17.4%				(1,032)		1.6%

		      Effective tax rate		32.0%		33.7%				30.0%				31.0%		34.0%



		     Income from continuing operations		74,638		64,712				69,613				144,251		123,973				9,926		15.3%				5,025		7.2%				20,278		16.4%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   74,638		$   64,712				$   69,613				$   144,251		$   123,973				$   9,926		15.3%				$   5,025		7.2%				$   20,278		16.4%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.78		$   0.67				$   0.73				$   1.51		$   1.29

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.78		$   0.67				$   0.73				$   1.51		$   1.29



		     Diluted

		     Income from continuing operations		$   0.77		$   0.67				$   0.72				$   1.49		$   1.28

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.67				$   0.72				$   1.49		$   1.28



		Weighted average shares outstanding

		       Basic		95,762		95,671				95,024				95,243		95,479

		       Diluted		97,102		96,844				96,572				96,606		96,666



		Sales by Segment

		Freight Group		$   354,857		$   407,706				$   313,679				$   668,536		$   804,994				53.33%

		Transit Group		283,145		202,114				301,831				584,976		388,135				46.67%

		          Total		$   638,002		$   609,820				$   615,510				$   1,253,512		$   1,193,129



		Income from Operations by Segment

		Freight Group		$   78,601		$   83,417				$   69,835				$   148,436		$   159,032

		Transit Group		35,893		21,934				38,581				74,474		44,549

		Corporate Activity and Eliminations		(1,940)		(4,486)				(4,749)				(6,689)		(8,606)

		          Total		$   112,554		$   100,865				$   103,667				$   216,221		$   194,975



		      Income from operations as a % of Net Sales

		Freight Group		22.2%		20.5%				22.3%				22.2%		19.8%

		Transit Group		12.7%		10.9%				12.8%				12.7%		11.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.6%		16.5%				16.8%				17.2%		16.3%













2Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2013		2012		2012		Average				2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   214,505		$   225,338		$   215,766		$   282,055		$   234,416				$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												488,449		432,797		389,915		430,230		435,348				442,141		396,490		346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												405,938		428,584		407,039		391,592		408,288				388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												60,376		60,907		60,894		58,592		60,192				58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												20,717		21,360		19,324		21,580		20,745				19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,189,985		1,168,986		1,092,938		1,184,049		1,158,990				1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												549,573		563,500		555,924		534,687		550,921				526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(308,607)		(320,784)		(311,836)		(305,540)		(311,692)				(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										240,966		242,716		244,088		229,147		239,229				226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												714,954		728,021		666,022		656,933		691,483				623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												329,834		325,297		308,321		284,889		312,085				297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												(1,137)		(479)		183		374		(265)				240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												41,788		41,634		39,990		40,650		41,016				39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,085,439		1,094,473		1,014,516		982,846		1,044,319				961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,442,537				$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   272,519		$   267,445		$   248,593		$   235,568		256,031				$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												80,470		84,450		82,810		104,404		88,034				84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												46,191		45,094		53,222		49,443		48,488				44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												44,329		41,422		39,860		38,555		41,042				37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		43		43				43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												80,720		122,527		128,531		112,679		111,114				135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										524,272		560,981		553,059		540,692		544,751				550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												396,915		417,527		317,853		432,854		391,287				443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												62,990		63,650		66,388		59,855		63,221				60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												87,735		89,561		91,176		91,281		89,938				90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,445		17,875		18,352		18,942		18,154				18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,327		25,313		22,697		21,401		22,685				14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,110,684		1,174,907		1,069,525		1,165,025		1,130,035				1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,270,889 and 95,407,368 outstanding at June 30, 2013 and December 31, 2012, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												390,797		382,029		381,348		375,975		382,537				368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,078,645 and 36,942,166 shares, at June 30, 2013 and December 31, 2012, respectively												(341,313)		(342,005)		(349,388)		(331,708)		(341,104)				(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,436,566		1,364,338		1,297,111		1,234,756		1,333,193				1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(86,113)		(79,304)		(53,564)		(55,080)		(68,515)				(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,401,260		1,326,381		1,276,830		1,225,266		1,307,434				1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												4,446		4,887		5,187		5,751		5,068				3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,405,706		1,331,268		1,282,017		1,231,017		1,312,502				1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,442,537				$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2013		2012



		Net sales		$   615,510		$   583,309

		Cost of sales		(432,622)		(413,928)

		  Gross profit		182,888		169,381

		   Gross profit as a % of Net Sales		29.7%		29.0%



		Selling, general and administrative expenses		(64,300)		(62,029)

		Engineering expenses		(11,334)		(10,149)

		Amortization expense		(3,587)		(3,093)

		  Total operating expenses		(79,221)		(75,271)

		   Operating expenses as a % of Net Sales		12.9%		12.9%



		     Income from operations		103,667		94,110

		      Income from operations as a % of Net Sales		16.8%		16.1%



		Interest (expense) income, net		(3,614)		(3,724)

		Other income (expense), net		(581)		(114)

		     Income from operations before income taxes 		99,472		90,272



		Income tax expense		(29,859)		(31,011)

		      Effective tax rate		30.0%		34.4%



		     Income from continuing operations		69,613		59,261



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   69,613		$   59,261



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.46		$   1.24

		     Income from discontinued operations		- 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.46		$   1.24



		Diluted

		     Income from continuing operations		$   1.44		$   1.22

		     Income from discontinued operations		$   - 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.44		$   1.22



		Weighted average shares outstanding

		       Basic		47,512		47,707

		       Diluted		48,286		48,341



		Sales by Segment

		Freight Group		$   313,679		$   397,288

		Transit Group		301,831		186,021

		          Total		$   615,510		$   583,309











1Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '13 to 						1st Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				1st Q '12						4th Q '12						YTD '12

				2013		2012				2012				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   615,510		$   583,309				$   610,400				$   615,510		$   583,309				$   32,201		5.5%				$   5,110		0.8%				$   32,201		5.5%

		Cost of sales		(432,622)		(413,928)				(429,920)				(432,622)		(413,928)				(18,694)		4.5%				(2,702)		0.6%				(18,694)		4.5%

		  Gross profit		182,888		169,381				180,480				182,888		169,381				13,507		8.0%				2,408		1.3%				13,507		8.0%

		   Gross profit as a % of Net Sales		29.7%		29.0%				29.6%				29.7%		29.0%



		Selling, general and administrative expenses		(64,300)		(62,029)				(64,774)				(64,300)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(62,029)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(2,271)		3.7%				474		-0.7%				(2,271)		3.7%

		Engineering expenses		(11,334)		(10,149)				(10,260)				(11,334)		(10,149)				(1,185)		11.7%				(1,074)		10.5%				(1,185)		11.7%

		Amortization expense		(3,587)		(3,093)				(4,984)				(3,587)		(3,093)				(494)		16.0%				1,397		-28.0%				(494)		16.0%

		  Total operating expenses		(79,221)		(75,271)				(80,018)				(79,221)		(75,271)				(3,950)		5.2%				797		-1.0%				(3,950)		5.2%

		   SGA as a % of Net Sales		10.4%		10.6%				10.6%				10.4%		10.6%

		   Operating expenses as a % of Net Sales		12.9%		12.9%				13.1%				12.9%		12.9%



		     Income from operations		103,667		94,110				100,462				103,667		94,110				9,557		10.2%				3,205		3.2%				9,557		10.2%

		      Income from operations as a % of Net Sales		16.8%		16.1%				16.5%				16.8%		16.1%



		Interest (expense) income, net		(3,614)		(3,724)				(3,948)				(3,614)		(3,724)				110		-3.0%				334		-8.5%				110		-3.0%

		Other income (expense), net		(581)		(114)				614				(581)		(114)				(467)		409.6%				(1,195)		-194.6%				(467)		409.6%

		     Income from operations before income taxes 		99,472		90,272				97,128				99,472		90,272				9,200		10.2%				2,344		2.4%				9,200		10.2%



		Income tax expense		(29,859)		(31,011)				(32,363)				(29,859)		(31,011)				1,152		-3.7%				2,504		-7.7%				1,152		-3.7%

		      Effective tax rate		30.0%		34.4%				33.3%				30.0%		34.4%



		     Income from continuing operations		69,613		59,261				64,765				69,613		59,261				10,352		17.5%				4,848		7.5%				10,352		17.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   69,613		$   59,261				$   64,765				$   69,613		$   59,261				$   10,352		17.5%				$   4,848		7.5%				$   10,352		17.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.46		$   1.24				$   1.35				$   1.46		$   1.24

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.46		$   1.24				$   1.35				$   1.46		$   1.24



		     Diluted

		     Income from continuing operations		$   1.44		$   1.22				$   1.34				$   1.44		$   1.22

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.44		$   1.22				$   1.34				$   1.44		$   1.22



		Weighted average shares outstanding

		       Basic		47,512		47,707				47,577				47,512		47,707

		       Diluted		48,286		48,341				48,341				48,286		48,341



		Sales by Segment

		Freight Group		$   313,679		$   397,288				$   342,258				$   313,679		$   397,288				50.96%

		Transit Group		301,831		186,021				268,142				301,831		186,021				49.04%

		          Total		$   615,510		$   583,309				$   610,400				$   615,510		$   583,309



		Income from Operations by Segment

		Freight Group		$   69,835		$   75,615				$   81,393				$   69,835		$   75,615

		Transit Group		38,581		22,615				24,427				38,581		22,615

		Corporate Activity and Eliminations		$   (4,749)		$   (4,120)				(5,358)				(4,749)		(4,120)

		          Total		$   103,667		$   94,110				$   100,462				$   103,667		$   94,110



		      Income from operations as a % of Net Sales

		Freight Group		22.3%		19.0%				23.8%				22.3%		19.0%

		Transit Group		12.8%		12.2%				9.1%				12.8%		12.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.8%		16.1%				16.5%				16.8%		16.1%













1Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2012		2012		2012		Average				2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   225,338		$   215,766		$   282,055		$   234,105		$   239,316				$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												432,797		389,915		430,230		442,141		423,771				396,490		346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												428,584		407,039		391,592		388,798		404,003				370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												60,907		60,894		58,592		58,812		59,801				57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												21,360		19,324		21,580		19,608		20,468				20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,168,986		1,092,938		1,184,049		1,143,464		1,147,359				1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												563,500		555,924		534,687		526,648		545,190				523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(320,784)		(311,836)		(305,540)		(299,941)		(309,525)				(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										242,716		244,088		229,147		226,707		235,665				225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												728,021		666,022		656,933		623,931		668,727				593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												325,297		308,321		284,889		297,686		304,048				254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												(479)		183		374		240		80				80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												41,634		39,990		40,650		39,869		40,536				32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,094,473		1,014,516		982,846		961,726		1,013,390				880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,396,414				$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   267,445		$   248,593		$   235,568		$   249,455		250,265				$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												84,450		82,810		104,404		84,068		88,933				87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												45,094		53,222		49,443		44,236		47,999				38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												41,422		39,860		38,555		37,353		39,298				33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		43		43				43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												122,527		128,531		112,679		135,159		124,724				139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										560,981		553,059		540,692		550,314		551,262				535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												417,527		317,853		432,854		443,088		402,831				385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												63,650		66,388		59,855		60,497		62,598				63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												89,561		91,176		91,281		90,421		90,610				74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,875		18,352		18,942		18,694		18,466				20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												25,313		22,697		21,401		14,730		21,035				15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,174,907		1,069,525		1,165,025		1,177,744		1,146,800				1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,093,949 and 47,703,684 outstanding at March 31, 2013 and December 31, 2012, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												382,029		381,348		375,975		368,917		377,067				363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,080,818 and 18,471,083 shares, at March 31, 2013 and December 31, 2012, respectively												(342,005)		(349,388)		(331,708)		(327,016)		(337,529)				(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,364,999		1,297,772		1,235,417		1,174,801		1,268,247				1,111,529		1,053,706		1,008,886		963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(79,304)		(53,564)		(55,080)		(66,298)		(63,562)				(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,326,381		1,276,830		1,225,266		1,151,066		1,244,886				1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												4,887		5,187		5,751		3,087		4,728				2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,331,268		1,282,017		1,231,017		1,154,153		1,249,614				1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,396,414				$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2012		2011				2012		2011



		Net sales		$   610,400		$   534,639				$   2,391,122		$   1,967,637

		Cost of sales		(429,920)		(387,305)				(1,696,555)		(1,397,213)

		  Gross profit		180,480		147,334				694,567		570,424

		   Gross profit as a % of Net Sales		29.6%		27.6%				29.0%		29.0%



		Selling, general and administrative expenses		(64,774)		(61,099)				(245,709)		(247,534)

		Engineering expenses		(10,260)		(9,279)				(41,307)		(37,193)

		Amortization expense		(4,984)		(4,447)				(15,272)		(14,996)

		  Total operating expenses		(80,018)		(74,825)				(302,288)		(299,723)

		   Operating expenses as a % of Net Sales		13.1%		14.0%				12.6%		15.2%



		     Income from operations		100,462		72,509				392,279		270,701

		      Income from operations as a % of Net Sales		16.5%		13.6%				16.4%		13.8%



		Interest (expense) income, net		(3,948)		(3,766)				(14,251)		(15,007)

		Other income (expense), net		614		1,099				(670)		(380)

		     Income from operations before income taxes 		97,128		69,842				377,358		255,314



		Income tax expense		(32,363)		(23,579)				(125,626)		(85,165)

		      Effective tax rate		33.3%		33.8%				33.3%		33.4%



		     Income from continuing operations		64,765		46,263				251,732		170,149



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   64,765		$   46,263				$   251,732		$   170,149



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.35		$   0.96				$   5.24		$   3.54

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.96				$   5.24		$   3.54



		Diluted

		     Income from continuing operations		$   1.34		$   0.96				$   5.19		$   3.51

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.34		$   0.96				$   5.19		$   3.51



		Weighted average shares outstanding

		       Basic		47,577		47,690				47,734		47,820

		       Diluted		48,341		48,268				48,371		48,329



		Sales by Segment

		Freight Group		$   342,258		$   349,330				$   1,501,911		$   1,210,059

		Transit Group		268,142		185,309				$   889,211		$   757,578

		          Total		$   610,400		$   534,639				$   2,391,122		$   1,967,637











4Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				4th Q '12 to 						4th Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				4th Q '11						3rd Q '12						YTD '11

				2012		2011				2012				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   610,400		$   534,639				$   587,593				$   2,391,122		$   1,967,637				$   75,761		14.2%				$   22,807		3.9%				$   423,485		21.5%

		Cost of sales		(429,920)		(387,305)				(416,314)				(1,696,555)		(1,397,213)				(42,615)		11.0%				(13,606)		3.3%				(299,342)		21.4%

		  Gross profit		180,480		147,334				171,279				694,567		570,424				33,146		22.5%				9,201		5.4%				124,143		21.8%

		   Gross profit as a % of Net Sales		29.6%		27.6%				29.1%				29.0%		29.0%



		Selling, general and administrative expenses		(64,774)		(61,099)				(59,743)				(245,709)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(247,534)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(3,675)		6.0%				(5,031)		8.4%				1,825		-0.7%

		Engineering expenses		(10,260)		(9,279)				(10,753)				(41,307)		(37,193)				(981)		10.6%				493		-4.6%				(4,114)		11.1%

		Amortization expense		(4,984)		(4,447)				(3,941)				(15,272)		(14,996)				(537)		12.1%				(1,043)		26.5%				(276)		1.8%

		  Total operating expenses		(80,018)		(74,825)				(74,437)				(302,288)		(299,723)				(5,193)		6.9%				(5,581)		7.5%				(2,565)		0.9%

		   SGA as a % of Net Sales		10.6%		11.4%				10.2%				10.3%		12.6%

		   Operating expenses as a % of Net Sales		13.1%		14.0%				12.7%				12.6%		15.2%



		     Income from operations		100,462		72,509				96,842				392,279		270,701				27,953		38.6%				3,620		3.7%				121,578		44.9%

		      Income from operations as a % of Net Sales		16.5%		13.6%				16.5%				16.4%		13.8%



		Interest (expense) income, net		(3,948)		(3,766)				(3,070)				(14,251)		(15,007)				(182)		4.8%				(878)		28.6%				756		-5.0%

		Other income (expense), net		614		1,099				(1,393)				(670)		(380)				(485)		-44.1%				2,007		-144.1%				(290)		76.3%

		     Income from operations before income taxes 		97,128		69,842				92,379				377,358		255,314				27,286		39.1%				4,749		5.1%				122,044		47.8%



		Income tax expense		(32,363)		(23,579)				(29,385)				(125,626)		(85,165)				(8,784)		37.3%				(2,978)		10.1%				(40,461)		47.5%

		      Effective tax rate		33.3%		33.8%				31.8%				33.3%		33.4%



		     Income from continuing operations		64,765		46,263				62,994				251,732		170,149				18,502		40.0%				1,771		2.8%				81,583		47.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   64,765		$   46,263				$   62,994				$   251,732		$   170,149				$   18,502		40.0%				$   1,771		2.8%				$   81,583		47.9%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.35		$   0.96				$   1.32				$   5.24		$   3.54

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.96				$   1.32				$   5.24		$   3.54



		     Diluted

		     Income from continuing operations		$   1.34		$   0.96				$   1.30				$   5.19		$   3.51

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.34		$   0.96				$   1.30				$   5.19		$   3.51



		Weighted average shares outstanding

		       Basic		47,577		47,690				47,643				47,734		47,820

		       Diluted		48,341		48,268				48,271				48,371		48,329



		Sales by Segment

		Freight Group		$   342,258		$   349,330				$   354,659				$   1,501,911		$   1,210,059				62.81%

		Transit Group		268,142		185,309				232,934				889,211		757,578				37.19%

		          Total		$   610,400		$   534,639				$   587,593				$   2,391,122		$   1,967,637



		Income from Operations by Segment

		Freight Group		$   81,393		$   64,600				$   75,702				$   316,127		$   225,282

		Transit Group		24,427		12,784				24,385				93,361		83,760

		Corporate Activity and Eliminations		$   (5,358)		$   (4,875)				(3,245)				(17,209)		(38,341)

		          Total		$   100,462		$   72,509				$   96,842				$   392,279		$   270,701



		      Income from operations as a % of Net Sales

		Freight Group		23.8%		18.5%				21.3%				21.0%		18.6%

		Transit Group		9.1%		6.9%				10.5%				10.5%		11.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.5%		13.6%				16.5%				16.4%		13.8%













4Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2012		2012		2012		Average				2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   215,766		$   282,055		$   234,105		$   269,304		$   250,308				$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												389,915		430,230		442,141		396,490		414,694				346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												407,039		391,592		388,798		370,740		389,542				348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												60,894		58,592		58,812		57,331		58,907				57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												19,324		21,580		19,608		20,157		20,167				18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,092,938		1,184,049		1,143,464		1,114,022		1,133,618				1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												555,924		534,687		526,648		523,105		535,091				513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(311,836)		(305,540)		(299,941)		(298,083)		(303,850)				(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										244,088		229,147		226,707		225,022		231,241				222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												666,022		656,933		623,931		593,559		635,111				587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												308,321		284,889		297,686		254,312		286,302				257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												183		374		240		80		219				240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,990		40,650		39,869		32,579		38,272				36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,014,516		982,846		961,726		880,530		959,905				881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,324,764				$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   248,593		$   235,568		$   249,455		$   236,002		242,405				$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												82,810		104,404		84,068		87,536		89,705				72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												53,222		49,443		44,236		38,435		46,334				48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												39,860		38,555		37,353		33,543		37,328				29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		43		43				68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												128,531		112,679		135,159		139,999		129,092				145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										553,059		540,692		550,314		535,558		544,906				541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												317,853		432,854		443,088		385,831		394,907				395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												66,388		59,855		60,497		63,789		62,632				63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												91,176		91,281		90,421		74,963		86,960				74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,352		18,942		18,694		20,162		19,038				21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												22,697		21,401		14,730		15,391		18,555				14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,069,525		1,165,025		1,177,744		1,095,694		1,126,997				1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,703,684 and 47,946,360 outstanding at December 31, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												381,348		375,975		368,917		363,929		372,542				360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,471,083 and 18,228,407 shares, at December 31, 2012 and December 31, 2011, respectively												(349,388)		(331,708)		(327,016)		(305,453)		(328,391)				(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,297,772		1,235,417		1,174,801		1,111,529		1,204,880				1,053,706		1,008,886		963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(53,564)		(55,080)		(66,298)		(49,672)		(56,154)				(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,276,830		1,225,266		1,151,066		1,120,995		1,193,539				1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												5,187		5,751		3,087		2,885		4,228				2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,282,017		1,231,017		1,154,153		1,123,880		1,197,767				1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,324,764				$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months 		Nine Months 

				2012		2011				2012		2011



		Net sales		$   587,593		$   498,840				$   1,780,722		$   1,432,998

		Cost of sales		(416,314)		(351,689)				(1,266,635)		(1,009,908)

		  Gross profit		171,279		147,151				514,087		423,090

		   Gross profit as a % of Net Sales		29.1%		29.5%				28.9%		29.5%



		Selling, general and administrative expenses		(59,743)		(57,676)				(180,935)		(186,435)

		Engineering expenses		(10,753)		(9,894)				(31,047)		(27,914)

		Amortization expense		(3,941)		(4,128)				(10,288)		(10,549)

		  Total operating expenses		(74,437)		(71,698)				(222,270)		(224,898)

		   Operating expenses as a % of Net Sales		12.7%		14.4%				12.5%		15.7%



		     Income from operations		96,842		75,453				291,817		198,192

		      Income from operations as a % of Net Sales		16.5%		15.1%				16.4%		13.8%



		Interest (expense) income, net		(3,070)		(3,764)				(10,303)		(11,241)

		Other income (expense), net		(1,393)		(1,529)				(1,284)		(1,479)

		     Income from operations before income taxes 		92,379		70,160				280,230		185,472



		Income tax expense		(29,385)		(23,560)				(93,263)		(61,586)

		      Effective tax rate		31.8%		33.6%				33.3%		33.2%



		     Income from continuing operations		62,994		46,600				186,967		123,886



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   62,994		$   46,600				$   186,967		$   123,886



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.32		$   0.97				$   3.90		$   2.58

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.32		$   0.97				$   3.90		$   2.58



		Diluted

		     Income from continuing operations		$   1.30		$   0.96				$   3.85		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.30		$   0.96				$   3.85		$   2.56



		Weighted average shares outstanding

		       Basic		47,643		47,874				47,732		47,827

		       Diluted		48,271		48,366				48,360		48,327



		Sales by Segment

		Freight Group		$   354,659		$   315,837				$   1,159,653		$   860,729

		Transit Group		232,934		183,003				$   621,069		$   572,269

		          Total		$   587,593		$   498,840				$   1,780,722		$   1,432,998











3Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '12 to 						3rd Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Nine Months 		Nine Months 				3rd Q '11						2nd Q '12						YTD '11

				2012		2011				2012				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   587,593		$   498,840				$   609,820				$   1,780,722		$   1,432,998				$   88,753		17.8%				$   (22,227)		-3.6%				$   347,724		24.3%

		Cost of sales		(416,314)		(351,689)				(436,393)				(1,266,635)		(1,009,908)				(64,625)		18.4%				20,079		-4.6%				(256,727)		25.4%

		  Gross profit		171,279		147,151				173,427				514,087		423,090				24,128		16.4%				(2,148)		-1.2%				90,997		21.5%

		   Gross profit as a % of Net Sales		29.1%		29.5%				28.4%				28.9%		29.5%



		Selling, general and administrative expenses		(59,743)		(57,676)				(59,163)				(180,935)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(186,435)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(2,067)		3.6%				(580)		1.0%				5,500		-3.0%

		Engineering expenses		(10,753)		(9,894)				(10,145)				(31,047)		(27,914)				(859)		8.7%				(608)		6.0%				(3,133)		11.2%

		Amortization expense		(3,941)		(4,128)				(3,254)				(10,288)		(10,549)				187		-4.5%				(687)		21.1%				261		-2.5%

		  Total operating expenses		(74,437)		(71,698)				(72,562)				(222,270)		(224,898)				(2,739)		3.8%				(1,875)		2.6%				2,628		-1.2%

		   SGA as a % of Net Sales		10.2%		11.6%				9.7%				10.2%		13.0%

		   Operating expenses as a % of Net Sales		12.7%		14.4%				11.9%				12.5%		15.7%



		     Income from operations		96,842		75,453				100,865				291,817		198,192				21,389		28.3%				(4,023)		-4.0%				93,625		47.2%

		      Income from operations as a % of Net Sales		16.5%		15.1%				16.5%				16.4%		13.8%



		Interest (expense) income, net		(3,070)		(3,764)				(3,509)				(10,303)		(11,241)				694		-18.4%				439		-12.5%				938		-8.3%

		Other income (expense), net		(1,393)		(1,529)				223				(1,284)		(1,479)				136		-8.9%				(1,616)		-724.7%				195		-13.2%

		     Income from operations before income taxes 		92,379		70,160				97,579				280,230		185,472				22,219		31.7%				(5,200)		-5.3%				94,758		51.1%



		Income tax expense		(29,385)		(23,560)				(32,867)				(93,263)		(61,586)				(5,825)		24.7%				3,482		-10.6%				(31,677)		51.4%

		      Effective tax rate		31.8%		33.6%				33.7%				33.3%		33.2%



		     Income from continuing operations		62,994		46,600				64,712				186,967		123,886				16,394		35.2%				(1,718)		-2.7%				63,081		50.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   62,994		$   46,600				$   64,712				$   186,967		$   123,886				$   16,394		35.2%				$   (1,718)		-2.7%				$   63,081		50.9%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.32		$   0.97				$   1.35				$   3.90		$   2.58

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.32		$   0.97				$   1.35				$   3.90		$   2.58



		     Diluted

		     Income from continuing operations		$   1.30		$   0.96				$   1.33				$   3.85		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.30		$   0.96				$   1.33				$   3.85		$   2.56



		Weighted average shares outstanding

		       Basic		47,643		47,874				47,835				47,732		47,827

		       Diluted		48,271		48,366				48,422				48,360		48,327



		Sales by Segment

		Freight Group		$   354,659		$   315,837				$   407,706				$   1,159,653		$   860,729				65.12%

		Transit Group		232,934		183,003				202,114				621,069		572,269				34.88%

		          Total		$   587,593		$   498,840				$   609,820				$   1,780,722		$   1,432,998



		Income from Operations by Segment

		Freight Group		$   75,702		$   60,709				$   83,417				$   234,734		$   160,682

		Transit Group		24,385		20,803				21,934				68,934		70,976

		Corporate Activity and Eliminations		$   (3,245)		$   (6,059)				(4,486)				(11,851)		(33,466)

		          Total		$   96,842		$   75,453				$   100,865				$   291,817		$   198,192



		      Income from operations as a % of Net Sales

		Freight Group		21.3%		19.2%				20.5%				20.2%		18.7%

		Transit Group		10.5%		11.4%				10.9%				11.1%		12.4%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.5%		15.1%				16.5%				16.4%		13.8%













3Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2012		2012		2011		Average				2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   282,055		$   234,105		$   269,304		$   285,615		$   267,770				$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												430,230		442,141		396,490		346,281		403,786				346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												391,592		388,798		370,740		348,174		374,826				324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												58,592		58,812		57,331		57,339		58,019				39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												21,580		19,608		20,157		18,373		19,930				18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,184,049		1,143,464		1,114,022		1,055,782		1,124,329				950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												534,687		526,648		523,105		513,113		524,388				495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(305,540)		(299,941)		(298,083)		(291,091)		(298,664)				(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										229,147		226,707		225,022		222,022		225,725				209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												656,933		623,931		593,559		587,531		615,489				566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												284,889		297,686		254,312		257,355		273,561				236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												374		240		80		240		234				2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												40,650		39,869		32,579		36,023		37,280				39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										982,846		961,726		880,530		881,149		926,563				845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,276,617				$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   235,568		$   249,455		$   236,002		$   244,649		241,419				$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												104,404		84,068		87,536		72,811		87,205				76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												49,443		44,236		38,435		48,564		45,170				43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												38,555		37,353		33,543		29,416		34,717				24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		68		49				40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule										31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												112,679		135,159		139,999		145,877		133,429				90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										540,692		550,314		535,558		541,385		541,987				453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												432,854		443,088		385,831		395,805		414,395				366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												59,855		60,497		63,789		63,837		61,995				50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												91,281		90,421		74,963		74,217		82,721				82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,942		18,694		20,162		21,224		19,756				23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,401		14,730		15,391		14,841		16,591				15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,165,025		1,177,744		1,095,694		1,111,309		1,137,443				991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,887,204 and 47,946,360 outstanding at September 30, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												375,975		368,917		363,929		360,914		367,434				354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,287,563 and 18,228,407 shares, at September 30, 2012 and December 31, 2011, respectively												(331,708)		(327,016)		(305,453)		(309,196)		(318,343)				(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,235,417		1,174,801		1,111,529		1,053,706		1,143,863				1,008,886		963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(55,080)		(66,298)		(49,672)		(60,897)		(57,987)				(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,225,266		1,151,066		1,120,995		1,045,189		1,135,629				1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												5,751		3,087		2,885		2,455		3,545				3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,231,017		1,154,153		1,123,880		1,047,644		1,139,174				1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,276,617				$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2012		2011				2012		2011



		Net sales		$   609,820		$   478,899				$   1,193,129		$   934,158

		Cost of sales		(436,393)		(336,155)				(850,321)		(658,219)

		  Gross profit		173,427		142,744				342,808		275,939

		   Gross profit as a % of Net Sales		28.4%		29.8%				28.7%		29.5%



		Selling, general and administrative expenses		(59,163)		(73,943)				(121,192)		(128,759)

		Engineering expenses		(10,145)		(9,132)				(20,294)		(18,020)

		Amortization expense		(3,254)		(3,307)				(6,347)		(6,421)

		  Total operating expenses		(72,562)		(86,382)				(147,833)		(153,200)

		   Operating expenses as a % of Net Sales		11.9%		18.0%				12.4%		16.4%



		     Income from operations		100,865		56,362				194,975		122,739

		      Income from operations as a % of Net Sales		16.5%		11.8%				16.3%		13.1%



		Interest (expense) income, net		(3,509)		(3,793)				(7,233)		(7,477)

		Other income (expense), net		223		(410)				109		50

		     Income from operations before income taxes 		97,579		52,159				187,851		115,312



		Income tax expense		(32,867)		(15,825)				(63,878)		(38,026)

		      Effective tax rate		33.7%		30.3%				34.0%		33.0%



		     Income from continuing operations		64,712		36,334				123,973		77,286



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   64,712		$   36,334				$   123,973		$   77,286



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.35		$   0.75				$   2.58		$   1.61

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.75				$   2.58		$   1.61



		Diluted

		     Income from continuing operations		$   1.33		$   0.75				$   2.56		$   1.60

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.33		$   0.75				$   2.56		$   1.60



		Weighted average shares outstanding

		       Basic		47,835		47,950				47,740		47,805

		       Diluted		48,422		48,463				48,333		48,303



		Sales by Segment

		Freight Group		$   407,706		$   280,036				$   804,994		$   544,892

		Transit Group		202,114		198,863				$   388,135		$   389,266

		          Total		$   609,820		$   478,899				$   1,193,129		$   934,158











2Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '12 to 						2nd Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Year Ended 		Year Ended 				2nd Q '11						1st Q '12						YTD '11

				2012		2011				2012				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   609,820		$   478,899				$   583,309				$   1,193,129		$   934,158				$   130,921		27.3%				$   26,511		4.5%				$   258,971		27.7%

		Cost of sales		(436,393)		(336,155)				(413,928)				(850,321)		(658,219)				(100,238)		29.8%				(22,465)		5.4%				(192,102)		29.2%

		  Gross profit		173,427		142,744				169,381				342,808		275,939				30,683		21.5%				4,046		2.4%				66,869		24.2%

		   Gross profit as a % of Net Sales		28.4%		29.8%				29.0%				28.7%		29.5%



		Selling, general and administrative expenses		(59,163)		(73,943)				(62,029)				(121,192)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(128,759)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				14,780		-20.0%				2,866		-4.6%				7,567		-5.9%

		Engineering expenses		(10,145)		(9,132)				(10,149)				(20,294)		(18,020)				(1,013)		11.1%				4		-0.0%				(2,274)		12.6%

		Amortization expense		(3,254)		(3,307)				(3,093)				(6,347)		(6,421)				53		-1.6%				(161)		5.2%				74		-1.2%

		  Total operating expenses		(72,562)		(86,382)				(75,271)				(147,833)		(153,200)				13,820		-16.0%				2,709		-3.6%				5,367		-3.5%

		   SGA as a % of Net Sales		9.7%		15.4%				10.6%				10.2%		13.8%

		   Operating expenses as a % of Net Sales		11.9%		18.0%				12.9%				12.4%		16.4%



		     Income from operations		100,865		56,362				94,110				194,975		122,739				44,503		79.0%				6,755		7.2%				72,236		58.9%

		      Income from operations as a % of Net Sales		16.5%		11.8%				16.1%				16.3%		13.1%



		Interest (expense) income, net		(3,509)		(3,793)				(3,724)				(7,233)		(7,477)				284		-7.5%				215		-5.8%				244		-3.3%

		Other income (expense), net		223		(410)				(114)				109		50				633		-154.4%				337		-295.6%				59		118.0%

		     Income from operations before income taxes 		97,579		52,159				90,272				187,851		115,312				45,420		87.1%				7,307		8.1%				72,539		62.9%



		Income tax expense		(32,867)		(15,825)				(31,011)				(63,878)		(38,026)				(17,042)		107.7%				(1,856)		6.0%				(25,852)		68.0%

		      Effective tax rate		33.7%		30.3%				34.4%				34.0%		33.0%



		     Income from continuing operations		64,712		36,334				59,261				123,973		77,286				28,378		78.1%				5,451		9.2%				46,687		60.4%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   64,712		$   36,334				$   59,261				$   123,973		$   77,286				$   28,378		78.1%				$   5,451		9.2%				$   46,687		60.4%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.35		$   0.75				$   1.24				$   2.58		$   1.61

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.75				$   1.24				$   2.58		$   1.61



		     Diluted

		     Income from continuing operations		$   1.33		$   0.75				$   1.22				$   2.56		$   1.60

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.33		$   0.75				$   1.22				$   2.56		$   1.60



		Weighted average shares outstanding

		       Basic		47,835		47,950				47,707				47,740		47,805

		       Diluted		48,422		48,463				48,341				48,333		48,303



		Sales by Segment

		Freight Group		$   407,706		$   280,036				$   397,288				$   804,994		$   544,892				67.47%

		Transit Group		202,114		198,863				186,021				388,135		389,266				32.53%

		          Total		$   609,820		$   478,899				$   583,309				$   1,193,129		$   934,158



		Income from Operations by Segment

		Freight Group		$   83,417		$   52,396				$   75,615				$   159,032		$   99,973

		Transit Group		21,934		26,052				22,615				44,549		50,173

		Corporate Activity and Eliminations		$   (4,486)		$   (22,086)				(4,120)				(8,606)		(27,407)

		          Total		$   100,865		$   56,362				$   94,110				$   194,975		$   122,739



		      Income from operations as a % of Net Sales

		Freight Group		20.5%		18.7%				19.0%				19.8%		18.3%

		Transit Group		10.9%		13.1%				12.2%				11.5%		12.9%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.5%		11.8%				16.1%				16.3%		13.1%













2Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2012		2011		2011		Average				2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   234,105		$   269,304		$   285,615		$   221,136		$   252,540				$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												442,141		396,490		346,281		346,436		382,837				336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												388,798		370,740		348,174		324,876		358,147				311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												58,812		57,331		57,339		39,028		53,128				39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												19,608		20,157		18,373		18,901		19,260				23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,143,464		1,114,022		1,055,782		950,377		1,065,911				931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												526,648		523,105		513,113		495,882		514,687				505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(299,941)		(298,083)		(291,091)		(285,964)		(293,770)				(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										226,707		225,022		222,022		209,918		220,917				218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												623,931		593,559		587,531		566,337		592,840				575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												297,686		254,312		257,355		236,711		261,516				245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												240		80		240		2,282		711				3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,869		32,579		36,023		39,992		37,116				36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										961,726		880,530		881,149		845,322		892,182				861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,179,010				$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   249,455		$   236,002		$   244,649		$   179,411		227,379				$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												84,068		87,536		72,811		76,448		80,216				79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												44,236		38,435		48,564		43,353		43,647				39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												37,353		33,543		29,416		24,022		31,084				24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		68		40,068		10,056				40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule								31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												135,159		139,999		145,877		90,291		127,832				88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										550,314		535,558		541,385		453,593		520,213				456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												443,088		385,831		395,805		366,087		397,703				356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,497		63,789		63,837		50,885		59,752				59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												90,421		74,963		74,217		82,429		80,508				83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,694		20,162		21,224		23,180		20,815				23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,730		15,391		14,841		15,183		15,036				14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,177,744		1,095,694		1,111,309		991,357		1,094,026				993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,885,466 and 47,946,360 outstanding at June 30, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												368,917		363,929		360,914		354,717		362,119				350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,289,301 and 18,228,407 shares, at June 30, 2012 and December 31, 2011, respectively												(327,016)		(305,453)		(309,196)		(307,252)		(312,229)				(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,174,801		1,111,529		1,053,706		1,008,886		1,087,231				963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(66,298)		(49,672)		(60,897)		(45,996)		(55,716)				(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,151,066		1,120,995		1,045,189		1,011,017		1,082,067				1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,087		2,885		2,455		3,243		2,918				3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,154,153		1,123,880		1,047,644		1,014,260		1,084,984				1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,179,010				$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





1Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2012		2011



		Net sales		$   583,309		$   455,259

		Cost of sales		(413,928)		(322,064)

		  Gross profit		169,381		133,195

		   Gross profit as a % of Net Sales		29.0%		29.3%



		Selling, general and administrative expenses		(62,029)		(54,816)

		Engineering expenses		(10,149)		(8,888)

		Amortization expense		(3,093)		(3,114)

		  Total operating expenses		(75,271)		(66,818)

		   Operating expenses as a % of Net Sales		12.9%		14.7%



		     Income from operations		94,110		66,377

		      Income from operations as a % of Net Sales		16.1%		14.6%



		Interest (expense) income, net		(3,724)		(3,684)

		Other income (expense), net		(114)		460

		     Income from operations before income taxes 		90,272		63,153



		Income tax expense		(31,011)		(22,201)

		      Effective tax rate		34.4%		35.2%



		     Income from continuing operations		59,261		40,952



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   59,261		$   40,952



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.24		$   0.85

		     Income from discontinued operations		$   - 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.24		$   0.85



		Diluted

		     Income from continuing operations		$   1.22		$   0.85

		     Income from discontinued operations		$   - 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.22		$   0.85



		Weighted average shares outstanding

		       Basic		47,707		47,738

		       Diluted		48,341		48,251



		Sales by Segment

		Freight Group		$   397,288		$   264,856

		Transit Group		186,021		190,403

		          Total		$   583,309		$   455,259











1Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '12 to 						1st Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Year Ended 		Year Ended 				1st Q '11						4th Q '11						YTD '11

				2012		2011				2011				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   583,309		$   455,259				$   534,639				$   583,309		$   455,259				$   128,050		28.1%				$   48,670		9.1%				$   128,050		28.1%

		Cost of sales		(413,928)		(322,064)				(387,305)				(413,928)		(322,064)				(91,864)		28.5%				(26,623)		6.9%				(91,864)		28.5%

		  Gross profit		169,381		133,195				147,334				169,381		133,195				36,186		27.2%				22,047		15.0%				36,186		27.2%

		   Gross profit as a % of Net Sales		29.0%		29.3%				27.6%				29.0%		29.3%



		Selling, general and administrative expenses		(62,029)		(54,816)				(61,099)				(62,029)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(54,816)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(7,213)		13.2%				(930)		1.5%				(7,213)		13.2%

		Engineering expenses		(10,149)		(8,888)				(9,279)				(10,149)		(8,888)				(1,261)		14.2%				(870)		9.4%				(1,261)		14.2%

		Amortization expense		(3,093)		(3,114)				(4,447)				(3,093)		(3,114)				21		-0.7%				1,354		-30.4%				21		-0.7%

		  Total operating expenses		(75,271)		(66,818)				(74,825)				(75,271)		(66,818)				(8,453)		12.7%				(446)		0.6%				(8,453)		12.7%

		   SGA as a % of Net Sales		10.6%		12.0%				11.4%				10.6%		12.0%

		   Operating expenses as a % of Net Sales		12.9%		14.7%				14.0%				12.9%		14.7%



		     Income from operations		94,110		66,377				72,509				94,110		66,377				27,733		41.8%				21,601		29.8%				27,733		41.8%

		      Income from operations as a % of Net Sales		16.1%		14.6%				13.6%				16.1%		14.6%



		Interest (expense) income, net		(3,724)		(3,684)				(3,766)				(3,724)		(3,684)				(40)		1.1%				42		-1.1%				(40)		1.1%

		Other income (expense), net		(114)		460				1,099				(114)		460				(574)		-124.8%				(1,213)		-110.4%				(574)		-124.8%

		     Income from operations before income taxes 		90,272		63,153				69,842				90,272		63,153				27,119		42.9%				20,430		29.3%				27,119		42.9%



		Income tax expense		(31,011)		(22,201)				(23,579)				(31,011)		(22,201)				(8,810)		39.7%				(7,432)		31.5%				(8,810)		39.7%

		      Effective tax rate		34.4%		35.2%				33.8%				34.4%		35.2%



		     Income from continuing operations		59,261		40,952				46,263				59,261		40,952				18,309		44.7%				12,998		28.1%				18,309		44.7%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   59,261		$   40,952				$   46,263				$   59,261		$   40,952				$   18,309		44.7%				$   12,998		28.1%				$   18,309		44.7%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.24		$   0.85				$   0.96				$   1.24		$   0.85

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.24		$   0.85				$   0.96				$   1.24		$   0.85



		     Diluted

		     Income from continuing operations		$   1.22		$   0.85				$   0.96				$   1.22		$   0.85

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.22		$   0.85				$   0.96				$   1.22		$   0.85



		Weighted average shares outstanding

		       Basic		47,707		47,738				47,690				47,707		47,738

		       Diluted		48,341		48,251				48,268				48,341		48,251



		Sales by Segment

		Freight Group		$   397,288		$   264,856				$   349,330				$   397,288		$   264,856				68.11%

		Transit Group		186,021		190,403				185,309				186,021		190,403				31.89%

		          Total		$   583,309		$   455,259				$   534,639				$   583,309		$   455,259



		Income from Operations by Segment

		Freight Group		$   75,615		$   47,577				$   64,600				$   75,615		$   47,577

		Transit Group		22,615		24,121				12,784				22,615		24,121

		Corporate Activity and Eliminations		$   (4,120)		$   (5,321)				(4,875)				(4,120)		(5,321)

		          Total		$   94,110		$   66,377				$   72,509				$   94,110		$   66,377



		      Income from operations as a % of Net Sales

		Freight Group		19.0%		18.0%				18.5%				19.0%		18.0%

		Transit Group		12.2%		12.7%				6.9%				12.2%		12.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.1%		14.6%				13.6%				16.1%		14.6%













1Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2011		2011		2011		Average				2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   269,304		$   285,615		$   221,136		$   221,475		$   249,383				$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												396,490		346,281		346,436		336,673		356,470				305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												370,740		348,174		324,876		311,169		338,740				284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												57,331		57,339		39,028		39,437		48,284				39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												20,157		18,373		18,901		23,178		20,152				14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,114,022		1,055,782		950,377		931,932		1,013,028				844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												523,105		513,113		495,882		505,842		509,486				497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(298,083)		(291,091)		(285,964)		(287,398)		(290,634)				(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										225,022		222,022		209,918		218,444		218,852				216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												593,559		587,531		566,337		575,676		580,776				575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												254,312		257,355		236,711		245,703		248,520				227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												80		240		2,282		3,294		1,474				3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												32,579		36,023		39,992		36,429		36,256				29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										880,530		881,149		845,322		861,102		867,026				835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   2,098,906				$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   236,002		$   244,649		$   179,411		$   185,871		211,483				$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												87,536		72,811		76,448		79,013		78,952				41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												38,435		48,564		43,353		39,139		42,373				33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												33,543		29,416		24,022		24,033		27,754				22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		68		40,068		40,068		20,062				40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule						31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												139,999		145,877		90,291		88,020		116,047				69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										535,558		541,385		453,593		456,144		496,670				381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												385,831		395,805		366,087		356,190		375,978				360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												63,789		63,837		50,885		59,704		59,554				60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												74,963		74,217		82,429		83,175		78,696				80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												20,162		21,224		23,180		23,945		22,128				27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												15,391		14,841		15,183		14,004		14,855				17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,095,694		1,111,309		991,357		993,162		1,047,881				927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,167,017 and 47,946,360 outstanding at March 31, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												363,929		360,914		354,717		350,930		357,623				341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,007,150 and 18,228,407 shares, at March 31, 2012 and December 31, 2011, respectively												(305,453)		(309,196)		(307,252)		(290,110)		(303,003)				(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,111,529		1,053,706		1,008,886		963,727		1,034,462				927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(49,672)		(60,897)		(45,996)		(10,393)		(41,740)				(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,120,995		1,045,189		1,011,017		1,014,816		1,048,004				966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,885		2,455		3,243		3,500		3,021				3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,123,880		1,047,644		1,014,260		1,018,316		1,051,025				969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   2,098,906				$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





4Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended 		Year Ended 

				2011		2010				2011		2010



		Net sales		$   534,639		$   393,241				$   1,967,637		$   1,507,012

		Cost of sales		(387,305)		(275,253)				(1,397,213)		(1,057,934)

		  Gross profit		147,334		117,988				570,424		449,078

		   Gross profit as a % of Net Sales		27.6%		30.0%				29.0%		29.8%



		Selling, general and administrative expenses		(61,099)		(53,414)				(247,534)		(195,892)

		Engineering expenses		(9,279)		(9,721)				(37,193)		(40,203)

		Amortization expense		(4,447)		(3,504)				(14,996)		(10,173)

		  Total operating expenses		(74,825)		(66,639)				(299,723)		(246,268)

		   Operating expenses as a % of Net Sales		14.0%		16.9%				15.2%		16.3%



		     Income from operations		72,509		51,349				270,701		202,810

		      Income from operations as a % of Net Sales		13.6%		13.1%				13.8%		13.5%



		Interest (expense) income, net		(3,766)		(3,923)				(15,007)		(15,923)

		Other income (expense), net		1,099		366				(380)		(60)

		     Income from operations before income taxes 		69,842		47,792				255,314		186,827



		Income tax expense		(23,579)		(16,812)				(85,165)		(63,728)

		      Effective tax rate		33.8%		35.2%				33.4%		34.1%



		     Income from continuing operations		46,263		30,980				170,149		123,099



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   46,263		$   30,980				$   170,149		$   123,099



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.96		$   0.64				$   3.54		$   2.57

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   3.54		$   2.57



		Diluted

		     Income from continuing operations		$   0.96		$   0.64				$   3.51		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   3.51		$   2.56



		Weighted average shares outstanding

		       Basic		47,690		47,683				47,820		47,597

		       Diluted		48,268		48,143				48,329		48,005



		Sales by Segment

		Freight Group		$   349,330		$   220,820				$   1,210,059		$   784,504

		Transit Group		185,309		172,421				$   757,578		$   722,508

		          Total		$   534,639		$   393,241				$   1,967,637		$   1,507,012











4Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				4th Q '11 to 						4th Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Year Ended 		Year Ended 				4th Q '10						3rd Q '11						YTD '10

				2011		2010				2011				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   534,639		$   393,241				$   498,840				$   1,967,637		$   1,507,012				$   141,398		36.0%				$   35,799		7.2%				$   460,625		30.6%

		Cost of sales		(387,305)		(275,253)				(351,689)				(1,397,213)		(1,057,934)				(112,052)		40.7%				(35,616)		10.1%				(339,279)		32.1%

		  Gross profit		147,334		117,988				147,151				570,424		449,078				29,346		24.9%				183		0.1%				121,346		27.0%

		   Gross profit as a % of Net Sales		27.6%		30.0%				29.5%				29.0%		29.8%



		Selling, general and administrative expenses		(61,099)		(53,414)				(57,676)				(247,534)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(195,892)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(7,685)		14.4%				(3,423)		5.9%				(51,642)		26.4%

		Engineering expenses		(9,279)		(9,721)				(9,894)				(37,193)		(40,203)				442		-4.5%				615		-6.2%				3,010		-7.5%

		Amortization expense		(4,447)		(3,504)				(4,128)				(14,996)		(10,173)				(943)		26.9%				(319)		7.7%				(4,823)		47.4%

		  Total operating expenses		(74,825)		(66,639)				(71,698)				(299,723)		(246,268)				(8,186)		12.3%				(3,127)		4.4%				(53,455)		21.7%

		   SGA as a % of Net Sales		11.4%		13.6%				11.6%				12.6%		13.0%

		   Operating expenses as a % of Net Sales		14.0%		16.9%				14.4%				15.2%		16.3%



		     Income from operations		72,509		51,349				75,453				270,701		202,810				21,160		41.2%				(2,944)		-3.9%				67,891		33.5%

		      Income from operations as a % of Net Sales		13.6%		13.1%				15.1%				13.8%		13.5%



		Interest (expense) income, net		(3,766)		(3,923)				(3,764)				(15,007)		(15,923)				157		-4.0%				(2)		0.1%				916		-5.8%

		Other income (expense), net		1,099		366				(1,529)				(380)		(60)				733		200.3%				2,628		-171.9%				(320)		533.3%

		     Income from operations before income taxes 		69,842		47,792				70,160				255,314		186,827				22,050		46.1%				(318)		-0.5%				68,487		36.7%



		Income tax expense		(23,579)		(16,812)				(23,560)				(85,165)		(63,728)				(6,767)		40.3%				(19)		0.1%				(21,437)		33.6%

		      Effective tax rate		33.8%		35.2%				33.6%				33.4%		34.1%



		     Income from continuing operations		46,263		30,980				46,600				170,149		123,099				15,283		49.3%				(337)		-0.7%				47,050		38.2%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   46,263		$   30,980				$   46,600				$   170,149		$   123,099				$   15,283		49.3%				$   (337)		-0.7%				$   47,050		38.2%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.96		$   0.64				$   0.97				$   3.54		$   2.57

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   0.97				$   3.54		$   2.57



		     Diluted

		     Income from continuing operations		$   0.96		$   0.64				$   0.96				$   3.51		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   0.96				$   3.51		$   2.56



		Weighted average shares outstanding

		       Basic		47,690		47,683				47,874				47,820		47,597

		       Diluted		48,268		48,143				48,366				48,329		48,005



		Sales by Segment

		Freight Group		$   349,330		$   220,820				$   315,837				$   1,210,059		$   784,504				61.50%

		Transit Group		185,309		172,421				183,003				757,578		722,508				38.50%

		          Total		$   534,639		$   393,241				$   498,840				$   1,967,637		$   1,507,012



		Income from Operations by Segment

		Freight Group		$   64,600		$   37,930				$   60,709				$   225,282		$   122,127

		Transit Group		12,784		17,643				20,803				83,760		95,563

		Corporate Activity and Eliminations		$   (4,875)		$   (4,225)				(6,059)				(38,341)		(14,880)

		          Total		$   72,509		$   51,348				$   75,453				$   270,701		$   202,810



		      Income from operations as a % of Net Sales

		Freight Group		18.5%		17.2%				19.2%				18.6%		15.6%

		Transit Group		6.9%		10.2%				11.4%				11.1%		13.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.6%		13.1%				15.1%				13.8%		13.5%













4Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2011		2011		2011		Average				2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   285,615		$   221,136		$   221,475		$   200,687		$   232,228				$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												346,281		346,436		336,673		305,687		333,769				258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												348,174		324,876		311,169		284,964		317,296				253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												57,339		39,028		39,437		39,260		43,766				39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												18,373		18,901		23,178		14,337		18,697				13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,055,782		950,377		931,932		844,935		945,757				801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												513,113		495,882		505,842		497,465		503,076				478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(291,091)		(285,964)		(287,398)		(281,040)		(286,373)				(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										222,022		209,918		218,444		216,425		216,702				206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												587,531		566,337		575,676		575,197		576,185				545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												257,355		236,711		245,703		227,883		241,913				216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												240		2,282		3,294		3,508		2,331				3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,023		39,992		36,429		29,180		35,406				28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										881,149		845,322		861,102		835,768		855,835				794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   2,018,294				$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   244,649		$   179,411		$   185,871		$   174,542		196,118				$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												72,811		76,448		79,013		41,670		67,486				23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												48,564		43,353		39,139		33,316		41,093				39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												29,416		24,022		24,033		22,777		25,062				20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												68		40,068		40,068		40,068		30,068				40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule				31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												145,877		90,291		88,020		69,098		98,322				53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										541,385		453,593		456,144		381,471		458,148				348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												395,805		366,087		356,190		360,001		369,521				382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												63,837		50,885		59,704		60,180		58,652				60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												74,217		82,429		83,175		80,242		80,016				76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												21,224		23,180		23,945		27,821		24,043				15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,841		15,183		14,004		17,780		15,452				17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,111,309		991,357		993,162		927,495		1,005,831				899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,946,360 and 47,954,085 outstanding at December 31, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												360,914		354,717		350,930		341,708		352,067				339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,228,407 and 18,220,682 shares, at December 31, 2011 and December 31, 2010, respectively												(309,196)		(307,252)		(290,110)		(286,609)		(298,292)				(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,053,706		1,008,886		963,727		927,877		988,549				887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(60,897)		(45,996)		(10,393)		(17,595)		(33,720)				(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,045,189		1,011,017		1,014,816		966,043		1,009,266				899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,455		3,243		3,500		3,590		3,197				3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,047,644		1,014,260		1,018,316		969,633		1,012,463				903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   2,018,294				$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





Qtrly Results 2009 to 2011

		Wabtec Corporation

		Quarterly Results 2009-11

												2009												2010												2011

								1Q		2Q		3Q		4Q		FY				1Q		2Q		3Q		4Q		FY				1Q		2Q*		3Q		4Q		FY

		Consolidated

		Net sales						377,960		334,013		330,455		359,188		1,401,616		 		363,927		374,137		375,707		393,241		1,507,012				455,259		478,899		498,840		534,639		1,967,637

		COS						(271,475)		(242,380)		(235,629)		(259,526)		(1,009,010)				(255,538)		(260,673)		(266,470)		(275,253)		(1,057,934)				(322,064)		(336,155)		(351,689)		(387,305)		(1,397,213)

		Gross profit						106,485		91,633		94,826		99,662		392,606				108,389		113,464		109,237		117,988		449,078				133,195		142,744		147,151		147,334		570,424

		 

		SG&A						(38,787)		(42,346)		(37,395)		(43,171)		(161,699)				(44,631)		(51,243)		(46,604)		(53,414)		(195,892)				(54,816)		(58,243)		(57,676)		(61,099)		(231,834)

		Engineering						(10,559)		(10,765)		(10,157)		(10,966)		(42,447)				(10,695)		(10,425)		(9,362)		(9,721)		(40,203)				(8,888)		(9,132)		(9,894)		(9,279)		(37,193)

		Amortization						(1,391)		(1,795)		(1,515)		(3,727)		(8,428)				(1,887)		(2,144)		(2,638)		(3,504)		(10,173)				(3,114)		(3,307)		(4,128)		(4,447)		(14,996)

		Other						- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		Total operating expenses						(50,737)		(54,906)		(49,067)		(57,864)		(212,574)				(57,213)		(63,812)		(58,604)		(66,639)		(246,268)				(66,818)		(70,682)		(71,698)		(74,825)		(284,023)

		Income from operations						55,748		36,727		45,759		41,798		180,032				51,176		49,652		50,633		51,349		202,810				66,377		72,062		75,453		72,509		286,401



		Interest expense, net						(4,936)		(3,525)		(3,687)		(4,526)		(16,674)				(3,912)		(4,092)		(3,996)		(3,923)		(15,923)				(3,684)		(3,793)		(3,764)		(3,766)		(15,007)

		Other income (expense), net						389		(134)		394		(648)		1				(721)		1,086		(791)		366		(60)				460		(410)		(1,529)		1,099		(380)

		IBT						51,201		33,068		42,466		36,624		163,359				46,543		46,646		45,846		47,792		186,827				63,153		67,859		70,160		69,842		271,014



		Taxes						(18,535)		(2,232)		(15,118)		(12,419)		(48,304)				(16,179)		(15,435)		(15,302)		(16,812)		(63,728)				(22,201)		(22,350)		(23,560)		(23,579)		(91,690)

		Net income from cont. ops.						32,666		30,836		27,348		24,205		115,055				30,364		31,211		30,544		30,980		123,099				40,952		45,509		46,600		46,263		179,324

		Discontinued operations						- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		Net income  						32,666		30,836		27,348		24,205		115,055				30,364		31,211		30,544		30,980		123,099				40,952		45,509		46,600		46,263		179,324



		Shares O/S						48,131		48,013		47,752		47,803		47,977				47,895		48,089		48,200		48,143		48,005				48,251		48,463		48,366		48,268		48,329

		EPS - Diluted						0.68		0.64		0.57		0.50		2.39				0.63		0.65		0.63		0.64		2.56				0.85		0.94		0.96		0.96		3.71

		*Does not include special items



		Operating Groups

		Sales

				Freight				179,947		136,079		124,453		147,920		588,399		 		165,144		189,974		208,566		220,820		784,504				264,856		280,036		315,837		349,330		1,210,059

				Transit				198,013		197,934		206,002		211,268		813,217				198,783		184,163		167,141		172,421		722,508				190,403		198,863		183,003		185,309		757,578



		Operating income

				Freight				25,546		15,243		16,487		16,825		74,101				21,374		29,574		33,248		37,931		122,127				47,577		52,396		60,709		64,600		225,282

				Transit				34,103		26,364		34,655		33,673		128,795				33,231		24,774		19,915		17,643		95,563				24,121		26,052		20,803		12,784		83,760



		Backlog

				Total				1,010,093		1,003,975		951,787		950,669		950,669				937,622		921,307		1,036,911		1,078,619		1,078,619				1,496,571		1,511,731		1,488,412		 		 

				Freight 				192,363		178,540		170,046		211,339		211,339				233,258		256,540		289,301		383,556		383,556				732,207		701,032		709,809		 		 

				Transit				817,730		825,435		781,741		739,330		739,330				704,364		664,767		747,609		695,063		695,063				764,240		810,575		778,293		 		 

				12-month				559,803		564,479		513,214		551,694		551,694				542,982		522,167		535,374		589,927		589,927				821,225		969,763		1,008,489		 		 

				Freight 				110,311		96,631		87,347		126,177		126,177				149,275		174,640		205,887		297,192		297,192				456,006		559,738		572,558		 		 

				Transit				449,492		467,848		425,867		425,517		425,517				393,707		347,527		329,487		292,735		292,735				365,219		410,026		435,931		 		 



		Margins

				Gross				28.2%		27.4%		28.7%		27.7%		28.0%				29.8%		30.3%		29.1%		30.0%		29.8%				29.3%		29.8%		29.5%		27.6%		29.0%

				Operating - Cons.				14.7%		11.0%		13.8%		11.6%		12.8%				14.1%		13.3%		13.5%		13.1%		13.5%				14.6%		15.0%		15.1%		13.6%		14.6%

				Operating - Freight				14.2%		11.2%		13.2%		11.4%		12.6%				12.9%		15.6%		15.9%		17.2%		15.6%				18.0%		18.7%		19.2%		18.5%		18.6%

				Operating - Transit				17.2%		13.3%		16.8%		15.9%		15.8%				16.7%		13.5%		11.9%		10.2%		13.2%				12.7%		13.1%		11.4%		6.9%		11.1%

				Net				8.6%		9.2%		8.3%		6.7%		8.2%		 		8.3%		8.3%		8.1%		7.9%		8.2%				9.0%		9.5%		9.3%		8.7%		9.1%

				SG&A/Sales				-10.3%		-12.7%		-11.3%		-12.0%		-11.5%				-12.3%		-13.7%		-12.4%		-13.6%		-13.0%				-12.0%		-12.2%		-11.6%		-11.4%		-11.8%

				Tax rate				-36.2%		-6.7%		-35.6%		-33.9%		-29.6%				-34.8%		-33.1%		-33.4%		-35.2%		-34.1%				-35.2%		-32.9%		-33.6%		-33.8%		-33.8%















3Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2011		2010				2011		2010



		Net sales		$   498,840		$   375,707				$   1,432,998		$   1,113,771

		Cost of sales		(351,689)		(266,470)				(1,009,908)		(782,681)

		  Gross profit		147,151		109,237				423,090		331,090

		   Gross profit as a % of Net Sales		29.5%		29.1%				29.5%		29.7%



		Selling, general and administrative expenses		(57,676)		(46,604)				(186,435)		(142,478)

		Engineering expenses		(9,894)		(9,362)				(27,914)		(30,482)

		Amortization expense		(4,128)		(2,638)				(10,549)		(6,669)

		  Total operating expenses		(71,698)		(58,604)				(224,898)		(179,629)

		   Operating expenses as a % of Net Sales		14.4%		15.6%				15.7%		16.1%



		     Income from operations		75,453		50,633				198,192		151,461

		      Income from operations as a % of Net Sales		15.1%		13.5%				13.8%		13.6%



		Interest (expense) income, net		(3,764)		(3,996)				(11,241)		(12,000)

		Other income (expense), net		(1,529)		(791)				(1,479)		(426)

		     Income from operations before income taxes 		70,160		45,846				185,472		139,035



		Income tax expense		(23,560)		(15,302)				(61,586)		(46,916)

		      Effective tax rate		33.6%		33.4%				33.2%		33.7%



		     Income from continuing operations		46,600		30,544				123,886		92,119



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   46,600		$   30,544				$   123,886		$   92,119



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.97		$   0.64				$   2.58		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.97		$   0.64				$   2.58		$   1.93



		Diluted

		     Income from continuing operations		$   0.96		$   0.63				$   2.56		$   1.92

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.63				$   2.56		$   1.92



		Weighted average shares outstanding

		       Basic		47,874		47,677				47,827		47,577

		       Diluted		48,366		48,064				48,327		47,956



		Sales by Segment

		Freight Group		$   315,837		$   208,566				$   860,729		$   563,684

		Transit Group		183,003		167,141				$   572,269		$   550,087

		          Total		$   498,840		$   375,707				$   1,432,998		$   1,113,771











3Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '11 to 						3rd Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Nine Months 		Nine Months 				3rd Q '10						2nd Q '11						YTD '10

				2011		2010				2011				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   498,840		$   375,707				$   478,899				$   1,432,998		$   1,113,771				$   123,133		32.8%				$   19,941		4.2%				$   319,227		28.7%

		Cost of sales		(351,689)		(266,470)				(336,155)				(1,009,908)		(782,681)				(85,219)		32.0%				(15,534)		4.6%				(227,227)		29.0%

		  Gross profit		147,151		109,237				142,744				423,090		331,090				37,914		34.7%				4,407		3.1%				92,000		27.8%

		   Gross profit as a % of Net Sales		29.5%		29.1%				29.8%				29.5%		29.7%



		Selling, general and administrative expenses		(57,676)		(46,604)				(73,943)				(186,435)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(142,478)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(11,072)		23.8%				16,267		-22.0%				(43,957)		30.9%

		Engineering expenses		(9,894)		(9,362)				(9,132)				(27,914)		(30,482)				(532)		5.7%				(762)		8.3%				2,568		-8.4%

		Amortization expense		(4,128)		(2,638)				(3,307)				(10,549)		(6,669)				(1,490)		56.5%				(821)		24.8%				(3,880)		58.2%

		  Total operating expenses		(71,698)		(58,604)				(86,382)				(224,898)		(179,629)				(13,094)		22.3%				14,684		-17.0%				(45,269)		25.2%

		   SGA as a % of Net Sales		11.6%		12.4%				15.4%				13.0%		12.8%

		   Operating expenses as a % of Net Sales		14.4%		15.6%				18.0%				15.7%		16.1%



		     Income from operations		75,453		50,633				56,362				198,192		151,461				24,820		49.0%				19,091		33.9%				46,731		30.9%

		      Income from operations as a % of Net Sales		15.1%		13.5%				11.8%				13.8%		13.6%



		Interest (expense) income, net		(3,764)		(3,996)				(3,793)				(11,241)		(12,000)				232		-5.8%				29		-0.8%				759		-6.3%

		Other income (expense), net		(1,529)		(791)				(410)				(1,479)		(426)				(738)		93.3%				(1,119)		272.9%				(1,053)		247.2%

		     Income from operations before income taxes 		70,160		45,846				52,159				185,472		139,035				24,314		53.0%				18,001		34.5%				46,437		33.4%



		Income tax expense		(23,560)		(15,302)				(15,825)				(61,586)		(46,916)				(8,258)		54.0%				(7,735)		48.9%				(14,670)		31.3%

		      Effective tax rate		33.6%		33.4%				30.3%				33.2%		33.7%



		     Income from continuing operations		46,600		30,544				36,334				123,886		92,119				16,056		52.6%				10,266		28.3%				31,767		34.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   46,600		$   30,544				$   36,334				$   123,886		$   92,119				$   16,056		52.6%				$   10,266		28.3%				$   31,767		34.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.97		$   0.64				$   0.75				$   2.58		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.97		$   0.64				$   0.75				$   2.58		$   1.93



		     Diluted

		     Income from continuing operations		$   0.96		$   0.63				$   0.75				$   2.56		$   1.92

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.63				$   0.75				$   2.56		$   1.92



		Weighted average shares outstanding

		       Basic		47,874		47,677				47,950				47,827		47,577

		       Diluted		48,366		48,064				48,463				48,327		47,956



		Sales by Segment

		Freight Group		$   315,837		$   208,566				$   280,036				$   860,729		$   563,684				60.06%

		Transit Group		183,003		167,141				198,863				572,269		550,087				39.94%

		          Total		$   498,840		$   375,707				$   478,899				$   1,432,998		$   1,113,771



		Income from Operations by Segment

		Freight Group		$   60,709		$   33,249				$   52,396				$   160,682		$   84,197

		Transit Group		20,803		19,915				26,052				70,976		77,920

		Corporate Activity and Eliminations		$   (6,059)		$   (2,530)				(22,086)				(33,466)		(10,655)

		          Total		$   75,453		$   50,634				$   56,362				$   198,192		$   151,462



		      Income from operations as a % of Net Sales

		Freight Group		19.2%		15.9%				18.7%				18.7%		14.9%

		Transit Group		11.4%		11.9%				13.1%				12.4%		14.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		15.1%		13.5%				11.8%				13.8%		13.6%













3Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2011		2011		2010		Average				2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   221,136		$   221,475		$   200,687		$   236,941		$   220,060				$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												346,436		336,673		305,687		258,149		311,736				264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												324,876		311,169		284,964		253,491		293,625				248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,028		39,437		39,260		39,573		39,325				37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												18,901		23,178		14,337		13,799		17,554				15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										950,377		931,932		844,935		801,953		882,299				743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												495,882		505,842		497,465		478,023		494,303				467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(285,964)		(287,398)		(281,040)		(271,798)		(281,550)				(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										209,918		218,444		216,425		206,225		212,753				203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												566,337		575,676		575,197		545,832		565,761				518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												236,711		245,703		227,883		216,913		231,803				205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,282		3,294		3,508		3,346		3,108				8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,992		36,429		29,180		28,812		33,603				26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										845,322		861,102		835,768		794,903		834,274				758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,929,326				$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   179,411		$   185,871		$   174,542		$   170,504		177,582				$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												76,448		79,013		41,670		23,810		55,235				26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												43,353		39,139		33,316		39,870		38,920				40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												24,022		24,033		22,777		20,510		22,836				23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068				40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												90,291		88,020		69,098		53,612		75,255				59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										453,593		456,144		381,471		348,374		409,896				319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												366,087		356,190		360,001		382,007		366,071				369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												50,885		59,704		60,180		60,508		57,819				56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												82,429		83,175		80,242		76,505		80,588				56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												23,180		23,945		27,821		15,003		22,487				13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												15,183		14,004		17,780		17,297		16,066				17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										991,357		993,162		927,495		899,694		952,927				832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,965,077 and 47,954,085 outstanding at September 30, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												354,717		350,930		341,708		339,861		346,804				336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,209,690 and 18,486,072 shares, at September 30, 2011 and December 31, 2010, respectively												(307,252)		(290,110)		(286,609)		(290,081)		(293,513)				(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,008,886		963,727		927,877		887,406		946,974				856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(45,996)		(10,393)		(17,595)		(38,077)		(28,015)				(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,011,017		1,014,816		966,043		899,771		972,912				869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,243		3,500		3,590		3,616		3,487				3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,014,260		1,018,316		969,633		903,387		976,399				873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,929,326				$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





2Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2011		2010				2011		2010



		Net sales		$   478,899		$   374,137				$   934,158		$   738,064

		Cost of sales		(336,155)		(260,673)				(658,219)		(516,211)

		  Gross profit		142,744		113,464				275,939		221,853

		   Gross profit as a % of Net Sales		29.8%		30.3%				29.5%		30.1%



		Selling, general and administrative expenses		(73,943)		(51,243)				(128,759)		(95,874)

		Engineering expenses		(9,132)		(10,425)				(18,020)		(21,120)

		Amortization expense		(3,307)		(2,144)				(6,421)		(4,031)

		  Total operating expenses		(86,382)		(63,812)				(153,200)		(121,025)

		   Operating expenses as a % of Net Sales		18.0%		17.1%				16.4%		16.4%



		     Income from operations		56,362		49,652				122,739		100,828

		      Income from operations as a % of Net Sales		11.8%		13.3%				13.1%		13.7%



		Interest (expense) income, net		(3,793)		(4,092)				(7,477)		(8,004)

		Other income (expense), net		(410)		1,086				50		365

		     Income from operations before income taxes 		52,159		46,646				115,312		93,189



		Income tax expense		(15,825)		(15,435)				(38,026)		(31,614)

		      Effective tax rate		30.3%		33.1%				33.0%		33.9%



		     Income from continuing operations		36,334		31,211				77,286		61,575



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   36,334		$   31,211				$   77,286		$   61,575



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58				$   1.29		$   1.33

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   1.61		$   1.29



		Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   1.28		$   1.32

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   1.60		$   1.28



		Weighted average shares outstanding

		       Basic		47,950		47,725				47,805		47,539

		       Diluted		48,463		48,089				48,303		47,911



		Sales by Segment

		Freight Group		$   280,036		$   189,974				$   544,892		$   355,118

		Transit Group		198,863		184,163				$   389,266		$   382,946

		          Total		$   478,899		$   374,137				$   934,158		$   738,064











2Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '11 to 						2nd Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				2nd Q '10						1st Q '11						YTD '10

				2011		2010				2011				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   478,899		$   374,137				$   455,259				$   934,158		$   738,064				$   104,762		28.0%				$   23,640		5.2%				$   196,094		26.6%

		Cost of sales		(336,155)		(260,673)				(322,064)				(658,219)		(516,211)				(75,482)		29.0%				(14,091)		4.4%				(142,008)		27.5%

		  Gross profit		142,744		113,464				133,195				275,939		221,853				29,280		25.8%				9,549		7.2%				54,086		24.4%

		   Gross profit as a % of Net Sales		29.8%		30.3%				29.3%				29.5%		30.1%



		Selling, general and administrative expenses		(73,943)		(51,243)				(54,816)				(128,759)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(95,874)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(22,700)		44.3%				(19,127)		34.9%				(32,885)		34.3%

		Engineering expenses		(9,132)		(10,425)				(8,888)				(18,020)		(21,120)				1,293		-12.4%				(244)		2.7%				3,100		-14.7%

		Amortization expense		(3,307)		(2,144)				(3,114)				(6,421)		(4,031)				(1,163)		54.2%				(193)		6.2%				(2,390)		59.3%

		  Total operating expenses		(86,382)		(63,812)				(66,818)				(153,200)		(121,025)				(22,570)		35.4%				(19,564)		29.3%				(32,175)		26.6%

		   SGA as a % of Net Sales		15.4%		13.7%				12.0%				13.8%		13.0%

		   Operating expenses as a % of Net Sales		18.0%		17.1%				14.7%				16.4%		16.4%



		     Income from operations		56,362		49,652				66,377				122,739		100,828				6,710		13.5%				(10,015)		-15.1%				21,911		21.7%

		      Income from operations as a % of Net Sales		11.8%		13.3%				14.6%				13.1%		13.7%



		Interest (expense) income, net		(3,793)		(4,092)				(3,684)				(7,477)		(8,004)				299		-7.3%				(109)		3.0%				527		-6.6%

		Other income (expense), net		(410)		1,086				460				50		365				(1,496)		-137.8%				(870)		-189.1%				(315)		-86.3%

		     Income from operations before income taxes 		52,159		46,646				63,153				115,312		93,189				5,513		11.8%				(10,994)		-17.4%				22,123		23.7%



		Income tax expense		(15,825)		(15,435)				(22,201)				(38,026)		(31,614)				(390)		2.5%				6,376		-28.7%				(6,412)		20.3%

		      Effective tax rate		30.3%		33.1%				35.2%				33.0%		33.9%



		     Income from continuing operations		36,334		31,211				40,952				77,286		61,575				5,123		16.4%				(4,618)		-11.3%				15,711		25.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   36,334		$   31,211				$   40,952				$   77,286		$   61,575				$   5,123		16.4%				$   (4,618)		-11.3%				$   15,711		25.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.75		$   0.65				$   0.85				$   1.61		$   1.29

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   0.85				$   1.61		$   1.29



		     Diluted

		     Income from continuing operations		$   0.75		$   0.65				$   0.85				$   1.60		$   1.28

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   0.85				$   1.60		$   1.28



		Weighted average shares outstanding

		       Basic		47,950		47,725				47,738				47,805		47,539

		       Diluted		48,463		48,089				48,251				48,303		47,911



		Sales by Segment

		Freight Group		$   280,036		$   189,974				$   264,856				$   544,892		$   355,118				58.33%

		Transit Group		198,863		184,163				190,403				389,266		382,946				41.67%

		          Total		$   478,899		$   374,137				$   455,259				$   934,158		$   738,064



		Income from Operations by Segment

		Freight Group		$   52,396		$   29,574				$   47,577				$   99,973		$   50,948

		Transit Group		26,052		24,774				24,121				50,173		58,005

		Corporate Activity and Eliminations		$   (22,086)		$   (4,696)				(5,321)				(27,407)		(8,125)

		          Total		$   56,362		$   49,652				$   66,377				$   122,739		$   100,828



		      Income from operations as a % of Net Sales

		Freight Group		18.7%		15.6%				18.0%				18.3%		14.3%

		Transit Group		13.1%		13.5%				12.7%				12.9%		15.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		11.8%		13.3%				14.6%				13.1%		13.7%













2Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2011		2010		2010		Average				2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   221,475		$   200,687		$   236,941		$   176,808		$   208,978				$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												336,673		305,687		258,149		264,793		291,326				275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												311,169		284,964		253,491		248,795		274,605				239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,437		39,260		39,573		37,716		38,997				36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												23,178		14,337		13,799		15,666		16,745				13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										931,932		844,935		801,953		743,778		830,650				731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												505,842		497,465		478,023		467,951		487,320				447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(287,398)		(281,040)		(271,798)		(264,809)		(276,261)				(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										218,444		216,425		206,225		203,142		211,059				192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												575,676		575,197		545,832		518,040		553,686				497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												245,703		227,883		216,913		205,751		224,063				184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,294		3,508		3,346		8,790		4,735				8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,429		29,180		28,812		26,179		30,150				17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										861,102		835,768		794,903		758,760		812,633				708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,854,342				$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   185,871		$   174,542		$   170,504		$   129,977		165,224				$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												79,013		41,670		23,810		26,064		42,639				35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												39,139		33,316		39,870		40,290		38,154				33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												24,033		22,777		20,510		23,040		22,590				20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,069				38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												88,020		69,098		53,612		59,692		67,606				59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										456,144		381,471		348,374		319,133		376,281				310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												356,190		360,001		382,007		369,772		366,993				369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												59,704		60,180		60,508		56,460		59,213				60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												83,175		80,242		76,505		56,035		73,989				53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												23,945		27,821		15,003		13,536		20,076				12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,004		17,780		17,297		17,603		16,671				17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										993,162		927,495		899,694		832,539		913,223				825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,245,427 and 47,954,085 outstanding at June 30, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												350,930		341,708		339,861		336,122		342,155				333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 17,929,340 and 18,486,072 shares, at June 30, 2011 and December 31, 2010, respectively												(290,110)		(286,609)		(290,081)		(290,295)		(289,274)				(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												963,727		927,877		887,406		856,911		908,980				826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(10,393)		(17,595)		(38,077)		(34,092)		(25,039)				(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,014,816		966,043		899,771		869,308		937,485				804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,500		3,590		3,616		3,833		3,635				2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,018,316		969,633		903,387		873,141		941,119				806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,854,342				$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





1Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2011		2010



		Net sales		$   455,259		$   363,927

		Cost of sales		(322,064)		(255,538)

		  Gross profit		133,195		108,389

		   Gross profit as a % of Net Sales		29.3%		29.8%



		Selling, general and administrative expenses		(54,816)		(44,631)

		Engineering expenses		(8,888)		(10,695)

		Amortization expense		(3,114)		(1,887)

		  Total operating expenses		(66,818)		(57,213)

		   Operating expenses as a % of Net Sales		14.7%		15.7%



		     Income from operations		66,377		51,176

		      Income from operations as a % of Net Sales		14.6%		14.1%



		Interest (expense) income, net		(3,684)		(3,912)

		Other income (expense), net		460		(721)

		     Income from operations before income taxes 		63,153		46,543



		Income tax expense		(22,201)		(16,179)

		      Effective tax rate		35.2%		34.8%



		     Income from continuing operations		40,952		30,364



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   40,952		$   30,364



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.64



		Diluted

		     Income from continuing operations		$   0.63		$   0.57

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.63



		Weighted average shares outstanding

		       Basic		47,738		47,461

		       Diluted		48,251		47,895



		Sales by Segment

		Freight Group		$   264,856		$   165,144

		Transit Group		190,403		198,783

		          Total		$   455,259		$   363,927











1Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '11 to 						1st Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				1st Q '10						4th Q '10						YTD '10

				2011		2010				2010				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   455,259		$   363,927				$   393,241				$   455,259		$   363,927				$   91,332		25.1%				$   62,018		15.8%				$   91,332		25.1%

		Cost of sales		(322,064)		(255,538)				(275,253)				(322,064)		(255,538)				(66,526)		26.0%				(46,811)		17.0%				(66,526)		26.0%

		  Gross profit		133,195		108,389				117,988				133,195		108,389				24,806		22.9%				15,207		12.9%				24,806		22.9%

		   Gross profit as a % of Net Sales		29.3%		29.8%				30.0%				29.3%		29.8%



		Selling, general and administrative expenses		(54,816)		(44,631)				(53,414)				(54,816)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(44,631)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(10,185)		22.8%				(1,402)		2.6%				(10,185)		22.8%

		Engineering expenses		(8,888)		(10,695)				(9,721)				(8,888)		(10,695)				1,807		-16.9%				833		-8.6%				1,807		-16.9%

		Amortization expense		(3,114)		(1,887)				(3,504)				(3,114)		(1,887)				(1,227)		65.0%				390		-11.1%				(1,227)		65.0%

		  Total operating expenses		(66,818)		(57,213)				(66,639)				(66,818)		(57,213)				(9,605)		16.8%				(179)		0.3%				(9,605)		16.8%

		   SGA as a % of Net Sales		12.0%		12.3%				13.6%				12.0%		12.3%

		   Operating expenses as a % of Net Sales		14.7%		15.7%				16.9%				14.7%		15.7%



		     Income from operations		66,377		51,176				51,349				66,377		51,176				15,201		29.7%				15,028		29.3%				15,201		29.7%

		      Income from operations as a % of Net Sales		14.6%		14.1%				13.1%				14.6%		14.1%



		Interest (expense) income, net		(3,684)		(3,912)				(3,923)				(3,684)		(3,912)				228		-5.8%				239		-6.1%				228		-5.8%

		Other income (expense), net		460		(721)				366				460		(721)				1,181		-163.8%				94		25.7%				1,181		-163.8%

		     Income from operations before income taxes 		63,153		46,543				47,792				63,153		46,543				16,610		35.7%				15,361		32.1%				16,610		35.7%



		Income tax expense		(22,201)		(16,179)				(16,812)				(22,201)		(16,179)				(6,022)		37.2%				(5,389)		32.1%				(6,022)		37.2%

		      Effective tax rate		35.2%		34.8%				35.2%				35.2%		34.8%



		     Income from continuing operations		40,952		30,364				30,980				40,952		30,364				10,588		34.9%				9,972		32.2%				10,588		34.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   40,952		$   30,364				$   30,980				$   40,952		$   30,364				$   10,588		34.9%				$   9,972		32.2%				$   10,588		34.9%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.85		$   0.64				$   0.64				$   0.85		$   0.64

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.64				$   0.64				$   0.85		$   0.64



		     Diluted

		     Income from continuing operations		$   0.85		$   0.63				$   0.64				$   0.85		$   0.63

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.63				$   0.64				$   0.85		$   0.63



		Weighted average shares outstanding

		       Basic		47,738		47,461				47,683				47,738		47,461

		       Diluted		48,251		47,895				48,143				48,251		49,895



		Sales by Segment

		Freight Group		$   264,856		$   165,144				$   220,820				$   264,856		$   165,144				58.18%

		Transit Group		190,403		198,783				172,421				190,403		198,783				41.82%

		          Total		$   455,259		$   363,927				$   393,241				$   455,259		$   363,927



		Income from Operations by Segment

		Freight Group		$   47,577		$   21,374				$   37,930				$   47,577		$   21,374

		Transit Group		24,121		33,231				17,643				24,121		33,231

		Corporate Activity and Eliminations		$   (5,321)		$   (3,429)				(4,225)				(5,321)		(3,429)

		          Total		$   66,377		$   51,176				$   51,348				$   66,377		$   51,176



		      Income from operations as a % of Net Sales

		Freight Group		18.0%		12.9%				17.2%				18.0%		12.9%

		Transit Group		12.7%		16.7%				10.2%				12.7%		16.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.6%		14.1%				13.1%				14.6%		14.1%













1Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2010		2010		2010		Average				2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   200,687		$   236,941		$   176,808		$   166,509		$   195,236				$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												305,687		258,149		264,793		275,201		275,958				247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												284,964		253,491		248,795		239,439		256,672				241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,260		39,573		37,716		36,964		38,378				36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												14,337		13,799		15,666		13,527		14,332				12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										844,935		801,953		743,778		731,640		780,577				716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												497,465		478,023		467,951		447,609		472,762				453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(281,040)		(271,798)		(264,809)		(255,132)		(268,195)				(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										216,425		206,225		203,142		192,477		204,567				200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												575,197		545,832		518,040		497,902		534,243				506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												227,883		216,913		205,751		184,366		208,728				190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,508		3,346		8,790		8,140		5,946				5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												29,180		28,812		26,179		17,659		25,458				19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										835,768		794,903		758,760		708,067		774,375				721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,759,518				$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   174,542		$   170,504		$   129,977		$   123,764		149,697				$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												41,670		23,810		26,064		35,894		31,860				42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												33,316		39,870		40,290		33,190		36,667				29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												22,777		20,510		23,040		20,214		21,635				19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		39,602				34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												69,098		53,612		59,692		59,190		60,398				61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										381,471		348,374		319,133		310,453		339,858				309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												360,001		382,007		369,772		369,743		370,381				384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,180		60,508		56,460		60,842		59,498				62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												80,242		76,505		56,035		53,930		66,678				52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												27,821		15,003		13,536		12,320		17,170				9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,780		17,297		17,603		17,956		17,659				17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										927,495		899,694		832,539		825,244		871,243				836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,172,163 and 47,954,085 outstanding at March 31, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												341,708		339,861		336,122		333,280		337,743				329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,002,604 and 18,486,072 shares, at March 31, 2011 and December 31, 2010, respectively												(286,609)		(290,081)		(290,295)		(288,668)		(288,913)				(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												927,877		887,406		856,911		826,847		874,760				796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(17,595)		(38,077)		(34,092)		(67,985)		(39,437)				(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										966,043		899,771		869,308		804,136		884,815				799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,590		3,616		3,833		2,804		3,461				2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										969,633		903,387		873,141		806,940		888,275				801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,759,518				$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





4Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2010		2009				2010		2009



		Net sales		$   393,241		$   359,188				$   1,507,012		$   1,401,616

		Cost of sales		(275,253)		(259,526)				(1,057,934)		(1,008,290)

		  Gross profit		117,988		99,662				449,078		393,326

		   Gross profit as a % of Net Sales		30.0%		27.7%				29.8%		28.1%



		Selling, general and administrative expenses		(53,414)		(43,171)				(195,892)		(160,998)

		Engineering expenses		(9,721)		(10,966)				(40,203)		(42,447)

		Amortization expense		(3,504)		(3,727)				(10,173)		(9,849)

		  Total operating expenses		(66,639)		(57,864)				(246,268)		(213,294)

		   Operating expenses as a % of Net Sales		16.9%		16.1%				16.3%		15.2%



		     Income from operations		51,349		41,798				202,810		180,032

		      Income from operations as a % of Net Sales		13.1%		11.6%				13.5%		12.8%



		Interest (expense) income, net		(3,923)		(4,526)				(15,923)		(16,674)

		Other income (expense), net		366		(648)				(60)		1

		     Income from operations before income taxes 		47,792		36,624				186,827		163,359



		Income tax expense		(16,812)		(12,419)				(63,728)		(48,304)

		      Effective tax rate		35.2%		33.9%				34.1%		29.6%



		     Income from continuing operations		30,980		24,205				123,099		115,055



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   30,980		$   24,205				$   123,099		$   115,055



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58				$   1.93		$   1.90

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.51				$   2.57		$   2.41



		Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   1.92		$   1.89

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.50				$   2.56		$   2.39



		Weighted average shares outstanding

		       Basic		47,683		47,331				47,597		47,499

		       Diluted		48,143		47,803				48,005		47,977



		Sales by Segment

		Freight Group		$   220,820		$   147,920				$   784,504		$   588,399

		Transit Group		172,421		211,268				$   722,508		$   813,217

		          Total		$   393,241		$   359,188				$   1,507,012		$   1,401,616











4Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Thrid				For the		For the				4th Q '10 to 						4th Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				4th Q '09						3rd Q '10						YTD '09

				2010		2009				2010				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   393,241		$   359,188				$   375,707				$   1,507,012		$   1,401,616				$   34,053		9.5%				$   17,534		4.7%				$   105,396		7.5%

		Cost of sales		(275,253)		(259,526)				(266,470)				(1,057,934)		(1,008,290)				(15,727)		6.1%				(8,783)		3.3%				(49,644)		4.9%

		  Gross profit		117,988		99,662				109,237				449,078		393,326				18,326		18.4%				8,751		8.0%				55,752		14.2%

		   Gross profit as a % of Net Sales		30.0%		27.7%				29.1%				29.8%		28.1%



		Selling, general and administrative expenses		(53,414)		(43,171)				(46,604)				(195,892)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(160,998)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(10,243)		23.7%				(6,810)		14.6%				(34,894)		21.7%

		Engineering expenses		(9,721)		(10,966)				(9,362)				(40,203)		(42,447)				1,245		-11.4%				(359)		3.8%				2,244		-5.3%

		Amortization expense		(3,504)		(3,727)				(2,638)				(10,173)		(9,849)				223		-6.0%				(866)		32.8%				(324)		3.3%

		  Total operating expenses		(66,639)		(57,864)				(58,604)				(246,268)		(213,294)				(8,775)		15.2%				(8,035)		13.7%				(32,974)		15.5%

		   SGA as a % of Net Sales		13.6%		12.0%				12.4%				13.0%		11.5%

		   Operating expenses as a % of Net Sales		16.9%		16.1%				15.6%				16.3%		15.2%



		     Income from operations		51,349		41,798				50,633				202,810		180,032				9,551		22.9%				716		1.4%				22,778		12.7%

		      Income from operations as a % of Net Sales		13.1%		11.6%				13.5%				13.5%		12.8%



		Interest (expense) income, net		(3,923)		(4,526)				(3,996)				(15,923)		(16,674)				603		-13.3%				73		-1.8%				751		-4.5%

		Other income (expense), net		366		(648)				(791)				(60)		1				1,014		-156.5%				1,157		-146.3%				(61)		-6100.0%

		     Income from operations before income taxes 		47,792		36,624				45,846				186,827		163,359				11,168		30.5%				1,946		4.2%				23,468		14.4%



		Income tax expense		(16,812)		(12,419)				(15,302)				(63,728)		(48,304)				(4,393)		35.4%				(1,510)		9.9%				(15,424)		31.9%

		      Effective tax rate		35.2%		33.9%				33.4%				34.1%		29.6%



		     Income from continuing operations		30,980		24,205				30,544				123,099		115,055				6,775		28.0%				436		1.4%				8,044		7.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   30,980		$   24,205				$   30,544				$   123,099		$   115,055				$   6,775		28.0%				$   436		1.4%				$   8,044		7.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.51				$   0.64				$   2.57		$   2.41

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.51				$   0.64				$   2.57		$   2.41



		     Diluted

		     Income from continuing operations		$   0.64		$   0.50				$   0.63				$   2.56		$   2.39

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.50				$   0.63				$   2.56		$   2.39



		Weighted average shares outstanding

		       Basic		47,683		47,331				47,677				47,597		47,499

		       Diluted		48,143		47,803				48,064				48,005		47,977



		Sales by Segment

		Freight Group		$   220,820		$   147,920				$   208,566				$   784,504		$   588,399				52.06%

		Transit Group		172,421		211,268				167,141				722,508		813,217				47.94%

		          Total		$   393,241		$   359,188				$   375,707				$   1,507,012		$   1,401,616



		Income from Operations by Segment

		Freight Group		$   37,930		$   16,825				$   33,249				$   122,127		$   74,101

		Transit Group		17,643		33,673				19,915				95,563		128,795

		Corporate Activity and Eliminations		$   (4,225)		$   (8,700)				(2,530)				(14,880)		(22,864)

		          Total		$   51,348		$   41,798				$   50,634				$   202,810		$   180,032



		      Income from operations as a % of Net Sales

		Freight Group		17.2%		11.4%				15.9%				15.6%		12.6%

		Transit Group		10.2%		15.9%				11.9%				13.2%		15.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.1%		11.6%				13.5%				13.5%		12.8%













4Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2010		2010		2010		Average				2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   236,941		$   176,808		$   166,509		$   178,900		$   189,790				$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												258,149		264,793		275,201		247,949		261,523				208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												253,491		248,795		239,439		241,086		245,703				239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,573		37,716		36,964		36,093		37,587				40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												13,799		15,666		13,527		12,421		13,853				12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										801,953		743,778		731,640		716,449		748,455				689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												478,023		467,951		447,609		453,578		461,790				451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(271,798)		(264,809)		(255,132)		(253,423)		(261,291)				(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										206,225		203,142		192,477		200,155		200,500				201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												545,832		518,040		497,902		506,284		517,015				482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												216,913		205,751		184,366		190,467		199,374				187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,346		8,790		8,140		5,831		6,527				4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												28,812		26,179		17,659		19,054		22,926				19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										794,903		758,760		708,067		721,636		745,842				694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,694,796				$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   170,504		$   129,977		$   123,764		$   122,349		136,649				$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												23,810		26,064		35,894		42,276		32,011				44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												39,870		40,290		33,190		29,846		35,799				30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,510		23,040		20,214		19,388		20,788				20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,199				32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												53,612		59,692		59,190		61,675		58,542				58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										348,374		319,133		310,453		309,991		321,988				305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												382,007		369,772		369,743		384,990		376,628				359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,508		56,460		60,842		62,200		60,003				64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												76,505		56,035		53,930		52,223		59,673				52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												15,003		13,536		12,320		9,986		12,711				9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,297		17,603		17,956		17,593		17,612				17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										899,694		832,539		825,244		836,983		848,615				806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,954,085 and 47,688,695 outstanding at December 31, 2010 and December 31, 2009, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												339,861		336,122		333,280		329,613		334,719				329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,220,682 and 18,486,072 shares, at December 31, 2010 and December 31, 2009, respectively												(290,081)		(290,295)		(288,668)		(286,678)		(288,931)				(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												887,406		856,911		826,847		796,117		841,820				766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(38,077)		(34,092)		(67,985)		(40,596)		(45,188)				(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										899,771		869,308		804,136		799,118		843,083				776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,616		3,833		2,804		2,139		3,098				2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										903,387		873,141		806,940		801,257		846,181				778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,694,796				$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





3Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2010		2009				2010		2009



		Net sales		$   375,707		$   330,455				$   1,113,771		$   1,042,428

		Cost of sales		(266,470)		(235,629)				(782,681)		(748,764)

		  Gross profit		109,237		94,826				331,090		293,664

		   Gross profit as a % of Net Sales		29.1%		28.7%				29.7%		28.2%



		Selling, general and administrative expenses		(46,604)		(37,162)				(142,478)		(117,827)

		Engineering expenses		(9,362)		(10,157)				(30,482)		(31,481)

		Amortization expense		(2,638)		(1,748)				(6,669)		(6,122)

		  Total operating expenses		(58,604)		(49,067)				(179,629)		(155,430)

		   Operating expenses as a % of Net Sales		15.6%		14.8%				16.1%		14.9%



		     Income from operations		50,633		45,759				151,461		138,234

		      Income from operations as a % of Net Sales		13.5%		13.8%				13.6%		13.3%



		Interest (expense) income, net		(3,996)		(3,687)				(12,000)		(12,148)

		Other income (expense), net		(791)		394				(426)		649

		     Income from operations before income taxes 		45,846		42,466				139,035		126,735



		Income tax expense		(15,302)		(15,118)				(46,916)		(35,885)

		      Effective tax rate		33.4%		35.6%				33.7%		28.3%



		     Income from continuing operations		30,544		27,348				92,119		90,850



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   30,544		$   27,348				$   92,119		$   90,850



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58				$   1.93		$   1.90

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.58				$   1.93		$   1.90



		Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   1.92		$   1.89

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.57				$   1.92		$   1.89



		Weighted average shares outstanding

		       Basic		47,677		47,289				47,577		47,537

		       Diluted		48,064		47,752				47,956		48,019



		Sales by Segment

		Freight Group		$   208,566		$   124,453				$   563,684		$   440,479

		Transit Group		167,141		206,002				$   550,087		$   601,949

		          Total		$   375,707		$   330,455				$   1,113,771		$   1,042,428











3Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '10 to 						3rd Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Nine Months		Nine Months				3rd Q '09						2nd Q '10						YTD '09

				2010		2009				2010				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   375,707		$   330,455				$   374,137				$   1,113,771		$   1,042,428				$   45,252		13.7%				$   1,570		0.4%				$   71,343		6.8%

		Cost of sales		(266,470)		(235,629)				(260,673)				(782,681)		(748,764)				(30,841)		13.1%				(5,797)		2.2%				(33,917)		4.5%

		  Gross profit		109,237		94,826				113,464				331,090		293,664				14,411		15.2%				(4,227)		-3.7%				37,426		12.7%

		   Gross profit as a % of Net Sales		29.1%		28.7%				30.3%				29.7%		28.2%



		Selling, general and administrative expenses		(46,604)		(37,162)				(51,243)				(142,478)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(117,827)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(9,442)		25.4%				4,639		-9.1%				(24,651)		20.9%

		Engineering expenses		(9,362)		(10,157)				(10,425)				(30,482)		(31,481)				795		-7.8%				1,063		-10.2%				999		-3.2%

		Amortization expense		(2,638)		(1,748)				(2,144)				(6,669)		(6,122)				(890)		50.9%				(494)		23.0%				(547)		8.9%

		  Total operating expenses		(58,604)		(49,067)				(63,812)				(179,629)		(155,430)				(9,537)		19.4%				5,208		-8.2%				(24,199)		15.6%

		   SGA as a % of Net Sales		12.4%		11.2%				13.7%				12.8%		11.3%

		   Operating expenses as a % of Net Sales		15.6%		14.8%				17.1%				16.1%		14.9%



		     Income from operations		50,633		45,759				49,652				151,461		138,234				4,874		10.7%				981		2.0%				13,227		9.6%

		      Income from operations as a % of Net Sales		13.5%		13.8%				13.3%				13.6%		13.3%



		Interest (expense) income, net		(3,996)		(3,687)				(4,092)				(12,000)		(12,148)				(309)		8.4%				96		-2.3%				148		-1.2%

		Other income (expense), net		(791)		394				1,086				(426)		649				(1,185)		-300.8%				(1,877)		-172.8%				(1,075)		-165.6%

		     Income from operations before income taxes 		45,846		42,466				46,646				139,035		126,735				3,380		8.0%				(800)		-1.7%				12,300		9.7%



		Income tax expense		(15,302)		(15,118)				(15,435)				(46,916)		(35,885)				(184)		1.2%				133		-0.9%				(11,031)		30.7%

		      Effective tax rate		33.4%		35.6%				33.1%				33.7%		28.3%



		     Income from continuing operations		30,544		27,348				31,211				92,119		90,850				3,196		11.7%				(667)		-2.1%				1,269		1.4%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   30,544		$   27,348				$   31,211				$   92,119		$   90,850				$   3,196		11.7%				$   (667)		-2.1%				$   1,269		1.4%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.58				$   0.65				$   1.93		$   1.90

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.58				$   0.65				$   1.93		$   1.90



		     Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   0.65				$   1.92		$   1.89

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.57				$   0.65				$   1.92		$   1.89



		Weighted average shares outstanding

		       Basic		47,677		47,289				47,725				47,577		47,537

		       Diluted		48,064		47,752				48,089				47,956		48,019



		Sales by Segment

		Freight Group		$   208,566		$   124,453				$   189,974				$   563,684		$   440,479				50.61%

		Transit Group		167,141		206,002				184,163				550,087		601,949				49.39%

		          Total		$   375,707		$   330,455				$   374,137				$   1,113,771		$   1,042,428



		Income from Operations by Segment

		Freight Group		$   33,249		$   16,487				$   29,574				$   84,197		$   57,276

		Transit Group		19,915		34,655				24,774				77,920		95,122

		Corporate Activity and Eliminations		$   (2,530)		$   (5,383)				(4,696)				(10,655)		(14,164)

		          Total		$   50,634		$   45,759				$   49,652				$   151,462		$   138,234



		      Income from operations as a % of Net Sales

		Freight Group		15.9%		13.2%				15.6%				14.9%		13.0%

		Transit Group		11.9%		16.8%				13.5%				14.2%		15.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.5%		13.8%				13.3%				13.6%		13.3%













3Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2010		2010		2009		Average				2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   176,808		$   166,509		$   178,900		$   188,659		$   177,719				$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												264,793		275,201		247,949		208,260		249,051				230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												248,795		239,439		241,086		239,333		242,163				244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												37,716		36,964		36,093		40,533		37,827				31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												15,666		13,527		12,421		12,724		13,585				10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										743,778		731,640		716,449		689,509		720,344				773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												467,951		447,609		453,578		451,996		455,284				440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(264,809)		(255,132)		(253,423)		(250,289)		(255,913)				(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										203,142		192,477		200,155		201,707		199,370				196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												518,040		497,902		506,284		482,978		501,301				424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												205,751		184,366		190,467		187,630		192,054				160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												8,790		8,140		5,831		4,964		6,931				607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												26,179		17,659		19,054		19,047		20,485				19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										758,760		708,067		721,636		694,619		720,771				605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,640,485				$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   129,977		$   123,764		$   122,349		$   119,895		123,996				$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												26,064		35,894		42,276		44,251		37,121				57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												40,290		33,190		29,846		30,423		33,437				29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												23,040		20,214		19,388		20,025		20,667				19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		36,367				31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												59,692		59,190		61,675		58,013		59,643				58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										319,133		310,453		309,991		305,348		311,231				309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												369,772		369,743		384,990		359,039		370,886				400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												56,460		60,842		62,200		64,078		60,895				55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												56,035		53,930		52,223		52,156		53,586				28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,536		12,320		9,986		9,182		11,256				12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,603		17,956		17,593		17,119		17,568				15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										832,539		825,244		836,983		806,922		825,422				822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,940,596 and 47,688,695 outstanding at September 30, 2010 and December 31, 2009, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662

		Additional paid-in capital 												336,122		333,280		329,613		329,707		332,181				328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,234,171 and 18,486,072 shares, at September 30, 2010 and December 31, 2009, respectively												(290,295)		(288,668)		(286,678)		(289,137)		(288,695)				(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												856,911		826,847		796,117		766,221		811,524				742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(34,092)		(67,985)		(40,596)		(30,546)		(43,305)				(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										869,308		804,136		799,118		776,907		812,367				751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,833		2,804		2,139		2,006		2,696				1,416		1,471		250		436		279		324

				Total shareholders’ equity 										873,141		806,940		801,257		778,913		815,063				752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,640,485				$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0





2Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2010		2009				2010		2009



		Net sales		$   374,137		$   334,013				$   738,064		$   711,973

		Cost of sales		(260,673)		(242,350)				(516,211)		(513,135)

		  Gross profit		113,464		91,663				221,853		198,838

		   Gross profit as a % of Net Sales		30.3%		27.4%				30.1%		27.9%



		Selling, general and administrative expenses		(51,243)		(42,112)				(95,874)		(80,665)

		Engineering expenses		(10,425)		(10,765)				(21,120)		(21,324)

		Amortization expense		(2,144)		(2,059)				(4,031)		(4,374)

		  Total operating expenses		(63,812)		(54,936)				(121,025)		(106,363)

		   Operating expenses as a % of Net Sales		17.1%		16.4%				16.4%		14.9%



		     Income from operations		49,652		36,727				100,828		92,475

		      Income from operations as a % of Net Sales		13.3%		11.0%				13.7%		13.0%



		Interest (expense) income, net		(4,092)		(3,525)				(8,004)		(8,461)

		Other income (expense), net		1,086		(134)				365		255

		     Income from operations before income taxes 		46,646		33,068				93,189		84,269



		Income tax expense		(15,435)		(2,232)				(31,614)		(20,767)

		      Effective tax rate		33.1%		6.7%				33.9%		24.6%



		     Income from continuing operations		31,211		30,836				61,575		63,502



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   31,211		$   30,836				$   61,575		$   63,502



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.65				$   1.29		$   1.33

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.65				$   1.29		$   1.33



		Diluted

		     Income from continuing operations		$   0.65		$   0.64				$   1.28		$   1.32

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.64				$   1.28		$   1.32



		Weighted average shares outstanding

		       Basic		47,725		47,487				47,539		47,594

		       Diluted		48,089		48,013				47,911		48,088



		Sales by Segment

		Freight Group		$   189,974		$   136,079				$   355,118		$   316,026

		Transit Group		184,163		197,934				$   382,946		$   395,947

		          Total		$   374,137		$   334,013				$   738,064		$   711,973











2Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '10 to 						2nd Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Six Months		Six Months				2nd Q '09						1st Q '10						YTD '09

				2010		2009				2010				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   374,137		$   334,013				$   363,927				$   738,064		$   711,973				$   40,124		12.0%				$   10,210		2.8%				$   26,091		3.7%

		Cost of sales		(260,673)		(242,350)				(255,538)				(516,211)		(513,135)				(18,323)		7.6%				(5,135)		2.0%				(3,076)		0.6%

		  Gross profit		113,464		91,663				108,389				221,853		198,838				21,801		23.8%				5,075		4.7%				23,015		11.6%

		   Gross profit as a % of Net Sales		30.3%		27.4%				29.8%				30.1%		27.9%



		Selling, general and administrative expenses		(51,243)		(42,112)				(44,631)				(95,874)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(80,665)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(9,131)		21.7%				(6,612)		14.8%				(15,209)		18.9%

		Engineering expenses		(10,425)		(10,765)				(10,695)				(21,120)		(21,324)				340		-3.2%				270		-2.5%				204		-1.0%

		Amortization expense		(2,144)		(2,059)				(1,887)				(4,031)		(4,374)				(85)		4.1%				(257)		13.6%				343		-7.8%

		  Total operating expenses		(63,812)		(54,936)				(57,213)				(121,025)		(106,363)				(8,876)		16.2%				(6,599)		11.5%				(14,662)		13.8%

		   SGA as a % of Net Sales		13.7%		12.6%				12.3%				13.0%		11.3%

		   Operating expenses as a % of Net Sales		17.1%		16.4%				15.7%				16.4%		14.9%



		     Income from operations		49,652		36,727				51,176				100,828		92,475				12,925		35.2%				(1,524)		-3.0%				8,353		9.0%

		      Income from operations as a % of Net Sales		13.3%		11.0%				14.1%				13.7%		13.0%



		Interest (expense) income, net		(4,092)		(3,525)				(3,912)				(8,004)		(8,461)				(567)		16.1%				(180)		4.6%				457		-5.4%

		Other income (expense), net		1,086		(134)				(721)				365		255				1,220		-910.4%				1,807		-250.6%				110		43.1%

		     Income from operations before income taxes 		46,646		33,068				46,543				93,189		84,269				13,578		41.1%				103		0.2%				8,920		10.6%



		Income tax expense		(15,435)		(2,232)				(16,179)				(31,614)		(20,767)				(13,203)		591.5%				744		-4.6%				(10,847)		52.2%

		      Effective tax rate		33.1%		6.7%				34.8%				33.9%		24.6%



		     Income from continuing operations		31,211		30,836				30,364				61,575		63,502				375		1.2%				847		2.8%				(1,927)		-3.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   31,211		$   30,836				$   30,364				$   61,575		$   63,502				$   375		1.2%				$   847		2.8%				$   (1,927)		-3.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.65		$   0.65				$   0.64				$   1.29		$   1.33

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.65				$   0.64				$   1.29		$   1.33



		     Diluted

		     Income from continuing operations		$   0.65		$   0.64				$   0.63				$   1.28		$   1.32

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.64				$   0.63				$   1.28		$   1.32



		Weighted average shares outstanding

		       Basic		47,725		47,487				47,461				47,539		47,594

		       Diluted		48,089		48,013				47,895				47,911		48,088



		Sales by Segment

		Freight Group		$   189,974		$   136,079				$   165,144				$   355,118		$   316,026

		Transit Group		184,163		197,934				198,783				382,946		395,947

		          Total		$   374,137		$   334,013				$   363,927				$   738,064		$   711,973



		Income from Operations by Segment

		Freight Group		$   29,574		$   15,243				$   21,374				$   50,948		$   40,789

		Transit Group		24,774		26,364				33,231				58,005		60,467

		Corporate Activity and Eliminations		$   (4,696)		$   (4,880)				(3,429)				(8,125)		(8,781)

		          Total		$   49,652		$   36,727				$   51,176				$   100,828		$   92,475



		      Income from operations as a % of Net Sales

		Freight Group		15.6%		11.2%				12.9%				14.3%		12.9%

		Transit Group		13.5%		13.3%				16.7%				15.1%		15.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.3%		11.0%				14.1%				13.7%		13.0%













2Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2010		2009		2009		2009		Average				2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   197,313				$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												236,720		212,363		194,824		230,981		251,798		218,722				259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivable												38,481		35,586		13,436						29,168

		Inventories 												239,439		241,086		239,333		244,868		249,600		241,182				253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												36,964		36,093		40,533		31,708		31,458		36,325				31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												13,527		12,421		12,724		10,351		11,291		12,256				9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										731,640		716,449		689,509		773,093		665,480		727,673				651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												447,609		453,578		451,996		440,005		431,768		448,297				419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(250,700)				(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										192,477		200,155		201,707		196,051		194,476		197,598				193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												497,902		506,284		482,978		424,717		416,650		477,970				396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												184,366		190,467		187,630		160,792		160,770		180,814				159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												8,140		5,831		4,964		607		3,187		4,886				1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												17,659		19,054		19,047		19,555		19,621		18,829				18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										708,067		721,636		694,619		605,671		600,228		682,498				576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,607,769				$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		119,777				$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												35,894		42,276		44,251		57,475		70,269		44,974				61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												33,190		29,846		30,423		29,395		31,492		30,714				27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,214		19,388		20,025		19,177		20,372		19,701				20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		34,344				30,727		30,381		-		-		-		73

		Other accrued liabilities 												59,190		61,675		58,013		58,696		46,386		59,394				45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										310,453		309,991		305,348		309,821		316,560		308,903				311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												369,743		384,990		359,039		400,365		320,535		378,534				331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,842		62,200		64,078		55,711		66,663		60,708				66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												53,930		52,223		52,156		28,363		27,488		46,668				13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												12,320		9,986		9,182		12,627		11,005		11,029				10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,956		17,593		17,119		15,384		14,513		17,013				26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										825,244		836,983		806,922		822,271		756,764		822,855				761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-				-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,964,756 and 47,688,695 outstanding at June 30, 2010 and December 31, 2009, respectively												662		662		662		662		662		662				662		662		662		662		662		662

		Additional paid-in capital 												333,280		329,613		329,707		328,510		325,982		330,278				325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,210,011 and 18,486,072 shares, at June 30, 2010 and December 31, 2009, respectively												(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(288,908)				(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												826,847		796,117		766,221		742,495		715,624		782,920				685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(42,130)				(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										804,136		799,118		776,907		751,128		701,949		782,822				659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,804		2,139		2,006		1,416		1,471		2,091				250		436		279		324

				Total shareholders’ equity 										806,940		801,257		778,913		752,544		703,420		784,914				659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,607,769				$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0





1Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				For the		For the

				Quarter		Quarter				Year		Year

				2010		2009				2010		2009



		Net sales		$   363,927		$   377,960				$   363,927		$   377,960

		Cost of sales		(255,538)		(270,785)				(255,538)		(270,785)

		  Gross profit		108,389		107,175				108,389		107,175

		   Gross profit as a % of Net Sales		29.8%		28.4%				29.8%		28.4%



		Selling, general and administrative expenses		(44,631)		(38,553)				(44,631)		(38,553)

		Engineering expenses		(10,695)		(10,559)				(10,695)		(10,559)

		Amortization expense		(1,887)		(2,315)				(1,887)		(2,315)

		  Total operating expenses		(57,213)		(51,427)				(57,213)		(51,427)

		   Operating expenses as a % of Net Sales		15.7%		13.6%				15.7%		13.6%



		     Income from operations		51,176		55,748				51,176		55,748

		      Income from operations as a % of Net Sales		14.1%		14.7%				14.1%		14.7%



		Interest (expense) income, net		(3,912)		(4,936)				(3,912)		(4,936)

		Other (expense) income, net		(721)		389				(721)		389

		     Income from operations before income taxes 		46,543		51,201				46,543		51,201



		Income tax expense		(16,179)		(18,535)				(16,179)		(18,535)

		      Effective tax rate		34.8%		36.2%				34.8%		36.2%



		     Income from continuing operations		30,364		32,666				30,364		32,666



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   30,364		$   32,666				$   30,364		$   32,666



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.68				$   0.64		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.68				$   0.64		$   0.68



		     Diluted

		     Income from continuing operations		$   0.63		$   0.68				$   0.63		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.68				$   0.63		$   0.68



		Weighted average shares outstanding

		       Basic		47,461		47,645				47,461		47,645

		       Diluted		47,895		48,131				47,895		48,131



		Sales by Segment

		Freight Group		$   165,144		$   179,947				$   165,144		$   179,947

		Transit Group		198,783		198,013				198,783		198,013

		          Total		$   363,927		$   377,960				$   363,927		$   377,960











1Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '10 to 						1st Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Year		Year				1st Q '09						4th Q '09						YTD '09

				2010		2009				2009				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   363,927		$   377,960				$   359,188				$   363,927		$   377,960				$   (14,033)		-3.7%				$   4,739		1.3%				$   (14,033)		-3.7%

		Cost of sales		(255,538)		(270,785)				(259,526)				(255,538)		(270,785)				15,247		-5.6%				3,988		-1.5%				15,247		-5.6%

		  Gross profit		108,389		107,175				99,662				108,389		107,175				1,214		1.1%				8,727		8.8%				1,214		1.1%

		   Gross profit as a % of Net Sales		29.8%		28.4%				27.7%				29.8%		28.4%



		Selling, general and administrative expenses		(44,631)		(38,553)				(43,171)				(44,631)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(38,553)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(6,078)		15.8%				(1,460)		3.4%				(6,078)		15.8%

		Engineering expenses		(10,695)		(10,559)				(10,966)				(10,695)		(10,559)				(136)		1.3%				271		-2.5%				(136)		1.3%

		Amortization expense		(1,887)		(2,315)				(3,727)				(1,887)		(2,315)				428		-18.5%				1,840		-49.4%				428		-18.5%

		  Total operating expenses		(57,213)		(51,427)				(57,864)				(57,213)		(51,427)				(5,786)		11.3%				651		-1.1%				(5,786)		11.3%

		   SGA as a % of Net Sales		12.3%		10.2%				12.0%				12.3%		10.2%

		   Operating expenses as a % of Net Sales		15.7%		13.6%				16.1%				15.7%		13.6%



		     Income from operations		51,176		55,748				41,798				51,176		55,748				(4,572)		-8.2%				9,378		22.4%				(4,572)		-8.2%

		      Income from operations as a % of Net Sales		14.1%		14.7%				11.6%				14.1%		14.7%



		Interest (expense) income, net		(3,912)		(4,936)				(4,526)				(3,912)		(4,936)				1,024		-20.7%				614		-13.6%				1,024		-20.7%

		Other (expense) income, net		(721)		389				(648)				(721)		389				(1,110)		-285.3%				(73)		11.3%				(1,110)		-285.3%

		     Income from operations before income taxes 		46,543		51,201				36,624				46,543		51,201				(4,658)		-9.1%				9,919		27.1%				(4,658)		-9.1%



		Income tax expense		(16,179)		(18,535)				(12,419)				(16,179)		(18,535)				2,356		-12.7%				(3,760)		30.3%				2,356		-12.7%

		      Effective tax rate		34.8%		36.2%				33.9%				34.8%		36.2%



		     Income from continuing operations		30,364		32,666				24,205				30,364		32,666				(2,302)		-7.0%				6,159		25.4%				(2,302)		-7.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   30,364		$   32,666				$   24,205				$   30,364		$   32,666				$   (2,302)		-7.0%				$   6,159		25.4%				$   (2,302)		-7.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.68				$   0.51				$   0.64		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.68				$   0.51				$   0.64		$   0.68



		     Diluted

		     Income from continuing operations		$   0.63		$   0.68				$   0.50				$   0.63		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.68				$   0.50				$   0.63		$   0.68



		Weighted average shares outstanding

		       Basic		47,461		47,645				47,331				47,461		47,645

		       Diluted		47,895		48,131				47,803				47,895		48,131



		Sales by Segment

		Freight Group		$   165,144		$   179,947				$   147,920				$   165,144		$   179,947

		Transit Group		198,783		198,013				211,268				198,783		198,013

		          Total		$   363,927		$   377,960				$   359,188				$   363,927		$   377,960



		Income from Operations by Segment

		Freight Group		$   21,374		$   25,546				$   16,825				$   21,374		$   25,546

		Transit Group		33,231		34,103				33,673				33,231		34,103

		Corporate Activity and Eliminations		(3,429)		(3,901)				(8,700)				(3,429)		(3,901)

		          Total		$   51,176		$   55,748				$   41,798				$   51,176		$   55,748



		      Income from operations as a % of Net Sales

		Freight Group		12.9%		14.2%				11.4%				12.9%		14.2%

		Transit Group		16.7%		17.2%				15.9%				16.7%		17.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.1%		14.7%				11.6%				14.1%		14.7%













1Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																		Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2009		2009		2009		2009		Average				2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   168,434				$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												247,949		208,260		230,981		251,798		259,607		239,719				273,560		298,683		284,145		286,350		222,235

		Inventories 												241,086		239,333		244,868		249,600		253,329		245,643				264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												36,093		40,533		31,708		31,458		31,100		34,178				31,133		24,254		24,471		24,306		24,766

		Other current assets 												12,421		12,724		10,351		11,291		9,470		11,251				14,693		11,833		10,857		9,328		8,100

				Total current assets 										716,449		689,509		773,093		665,480		651,598		699,226				725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												453,578		451,996		440,005		431,768		419,297		439,329				431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(242,185)				(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										200,155		201,707		196,051		194,476		193,329		197,144				207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												506,284		482,978		424,717		416,650		396,840		445,494				319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												190,467		187,630		160,792		160,770		159,921		171,916				236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												5,831		4,964		607		3,187		1,072		3,132				1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,054		19,047		19,555		19,621		18,175		19,090				17,382		18,464		19,372		14,873		14,916

				Total other assets 										721,636		694,619		605,671		600,228		576,008		639,632				574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,536,002				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   119,664				$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												42,276		44,251		57,475		70,269		61,141		55,082				80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												29,846		30,423		29,395		31,492		27,180		29,667				36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												19,388		20,025		19,177		20,372		20,638		19,920				20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		32,251				30,381		-		-		-		73

		Other accrued liabilities 												61,675		58,013		58,696		46,386		45,863		54,127				57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										309,991		305,348		309,821		316,560		311,836		310,711				388,051		351,900		325,224		290,586		295,308

		Long-term debt 												384,990		359,039		400,365		320,535		331,753		359,336				356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												62,200		64,078		55,711		66,663		66,936		63,118				69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												52,223		52,156		28,363		27,488		13,877		34,821				12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												9,986		9,182		12,627		11,005		10,778		10,716				9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,593		17,119		15,384		14,513		26,081		18,138				25,007		23,937		26,248		26,253		24,725

				Total liabilities 										836,983		806,922		822,271		756,764		761,261		796,840				861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-				-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,966,542 and 47,688,695 outstanding at March 31, 2010 and December 31, 2009, respectively												662		662		662		662		662		662				662		662		662		662		662

		Additional paid-in capital 												329,613		329,707		328,510		325,982		325,419		327,846				328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,208,225 and 18,486,072 shares, at March 31, 2010 and December 31, 2009, respectively												(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(287,729)				(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												796,117		766,221		742,495		715,624		685,270		741,145				653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(44,220)				(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										799,118		776,907		751,128		701,949		659,424		737,705				645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,139		2,006		1,416		1,471		250		1,456				436		279		324

				Total shareholders’ equity 										801,257		778,913		752,544		703,420		659,674		739,162				645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,536,002				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0





4Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year		Year

				2009		2008				2009		2008



		Net sales		$   359,188		$   405,211				$   1,401,616		$   1,574,749

		Cost of sales		(259,526)		(299,415)				(1,008,290)		(1,147,563)

		  Gross profit		99,662		105,796				393,326		427,186

		   Gross profit as a % of Net Sales		27.7%		26.1%				28.1%		27.1%



		Selling, general and administrative expenses		(43,171)		(44,275)				(160,998)		(170,597)

		Engineering expenses		(10,966)		(9,656)				(42,447)		(38,981)

		Amortization expense		(3,727)		(1,611)				(9,849)		(5,092)

		  Total operating expenses		(57,864)		(55,542)				(213,294)		(214,670)

		   Operating expenses as a % of Net Sales		16.1%		13.7%				15.2%		13.6%



		     Income from operations		41,798		50,254				180,032		212,516

		      Income from operations as a % of Net Sales		11.6%		12.4%				12.8%		13.5%



		Interest (expense) income, net		(4,526)		(3,791)				(16,674)		(8,508)

		Other (expense) income, net		(648)		1,471				1		292

		     Income from continuing operations before income taxes 		36,624		47,934				163,359		204,300



		Income tax expense		(12,419)		(16,825)				(48,304)		(73,746)

		      Effective tax rate		33.9%		35.1%				29.6%		36.1%



		     Income from continuing operations		24,205		31,109				115,055		130,554



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		(3)



		     Net income		$   24,205		$   31,109				$   115,055		$   130,551



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.51		$   0.64				$   2.41		$   2.69

		     Income from discontinued operations		- 0		- 0				$   - 0		$   - 0

		     Net income		$   0.51		$   0.64				$   2.41		$   2.69



		Diluted

		     Income from continuing operations		$   0.50		$   0.64				$   2.39		$   2.66

		     Income from discontinued operations		- 0		- 0				- 0		$   - 0

		     Net income		$   0.50		$   0.64				$   2.39		$   2.66



		Weighted average shares outstanding

		       Basic		47,331		48,034				47,499		48,232

		       Diluted		47,803		48,640				47,977		48,847



		Sales by Segment

		Freight Group		$   147,920		$   198,850				$   588,399		$   773,523

		Transit Group		211,268		206,361				813,217		801,226

		          Total		$   359,188		$   405,211				$   1,401,616		$   1,574,749











4Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				4th Q '09 to 						4th Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Year		Year				4th Q '08						3rd Q '09						YTD '08

				2009		2008				2009				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   359,188		$   405,211				$   330,455				$   1,401,616		$   1,574,749				$   (46,023)		-11.4%				$   28,733		8.7%				$   (173,133)		-11.0%

		Cost of sales		(259,526)		(299,415)				(235,629)				(1,008,290)		(1,147,563)				39,889		-13.3%				(23,897)		10.1%				139,273		-12.1%

		  Gross profit		99,662		105,796				94,826				393,326		427,186				(6,134)		-5.8%				4,836		5.1%				(33,860)		-7.9%

		   Gross profit as a % of Net Sales		27.7%		26.1%				28.7%				28.1%		27.1%



		Selling, general and administrative expenses		(43,171)		(44,275)				(37,162)				(160,998)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(170,597)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				1,104		-2.5%				(6,009)		16.2%				9,599		-5.6%

		Engineering expenses		(10,966)		(9,656)				(10,157)				(42,447)		(38,981)				(1,310)		13.6%				(809)		8.0%				(3,466)		8.9%

		Amortization expense		(3,727)		(1,611)				(1,748)				(9,849)		(5,092)				(2,116)		131.3%				(1,979)		113.2%				(4,757)		93.4%

		  Total operating expenses		(57,864)		(55,542)				(49,067)				(213,294)		(214,670)				(2,322)		4.2%				(8,797)		17.9%				1,376		-0.6%

		   SGA as a % of Net Sales		12.0%		10.9%				11.2%				11.5%		10.8%

		   Operating expenses as a % of Net Sales		16.1%		13.7%				14.8%				15.2%		13.6%



		     Income from operations		41,798		50,254				45,759				180,032		212,516				(8,456)		-16.8%				(3,961)		-8.7%				(32,484)		-15.3%

		      Income from operations as a % of Net Sales		11.6%		12.4%				13.8%				12.8%		13.5%



		Interest (expense) income, net		(4,526)		(3,791)				(3,687)				(16,674)		(8,508)				(735)		19.4%				(839)		22.8%				(8,166)		96.0%

		Other (expense) income, net		(648)		1,471				394				1		292				(2,119)		-144.1%				(1,042)		-264.5%				(291)		-99.7%

		     Income from continuing operations before income taxes 		36,624		47,934				42,466				163,359		204,300				(11,310)		-23.6%				(5,842)		-13.8%				(40,941)		-20.0%



		Income tax expense		(12,419)		(16,825)				(15,118)				(48,304)		(73,746)				4,406		-26.2%				2,699		-17.9%				25,442		-34.5%

		      Effective tax rate		33.9%		35.1%				35.6%				29.6%		36.1%



		     Income from continuing operations		24,205		31,109				27,348				115,055		130,554				(6,904)		-22.2%				(3,143)		-11.5%				(15,499)		-11.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		(3)				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   24,205		$   31,109				$   27,348				$   115,055		$   130,551				$   (6,904)		-22.2%				$   (3,143)		-11.5%				$   (15,496)		-11.9%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.51		$   0.64				$   0.58				$   2.41		$   2.69

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.51		$   0.64				$   0.58				$   2.41		$   2.69



		Diluted

		     Income from continuing operations		$   0.50		$   0.64				$   0.57				$   2.39		$   2.66

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.50		$   0.64				$   0.57				$   2.39		$   2.66



		Weighted average shares outstanding

		       Basic		47,331		48,034				47,289				47,499		48,232

		       Diluted		47,803		48,640				47,752				47,977		48,847



		Sales by Segment

		Freight Group		$   147,920		$   198,850				$   124,453				$   588,399		$   773,523				41.98%

		Transit Group		211,268		206,361				206,002				813,217		801,226				58.02%

		          Total		$   359,188		$   405,211				$   330,455				$   1,401,616		$   1,574,749



		Income from Operations by Segment

		Freight Group		$   16,825		$   28,858				$   16,487				$   74,101		$   133,463

		Transit Group		33,673		26,785				34,655				128,795		98,792

		Corporate Activity and Eliminations		(8,700)		(5,389)				(5,383)				(22,864)		(19,739)

		          Total		$   41,798		$   50,254				$   45,759				$   180,032		$   212,516



		      Income from operations as a % of Net Sales

		Freight Group		11.4%		14.5%				13.2%				12.6%		17.3%

		Transit Group		15.9%		13.0%				16.8%				15.8%		12.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		11.6%		12.4%				13.8%				12.8%		13.5%













4Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2009		2009		2009		Average				2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   188,659		$   255,185		$   121,333		$   98,092		$   165,817				$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												208,260		230,981		251,798		259,607		237,662				273,560		298,683		284,145		286,350		222,235

		Inventories 												239,333		244,868		249,600		253,329		246,783				264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												40,533		31,708		31,458		31,100		33,700				31,133		24,254		24,471		24,306		24,766

		Other current assets 												12,724		10,351		11,291		9,470		10,959				14,693		11,833		10,857		9,328		8,100

				Total current assets 										689,509		773,093		665,480		651,598		694,920				725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												451,996		440,005		431,768		419,297		435,767				431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(250,289)		(243,954)		(237,292)		(225,968)		(239,376)				(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										201,707		196,051		194,476		193,329		196,391				207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												482,978		424,717		416,650		396,840		430,296				319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												187,630		160,792		160,770		159,921		167,278				236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												4,964		607		3,187		1,072		2,458				1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,047		19,555		19,621		18,175		19,100				17,382		18,464		19,372		14,873		14,916

				Total other assets 										694,619		605,671		600,228		576,008		619,132				574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,510,442				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   119,895		$   113,101		$   116,689		$   126,287		$   118,993				$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												44,251		57,475		70,269		61,141		58,284				80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												30,423		29,395		31,492		27,180		29,623				36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,025		19,177		20,372		20,638		20,053				20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		31,699				30,381		-		-		-		73

		Other accrued liabilities 												58,013		58,696		46,386		45,863		52,240				57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										305,348		309,821		316,560		311,836		310,891				388,051		351,900		325,224		290,586		295,308

		Long-term debt 												359,039		400,365		320,535		331,753		352,923				356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												64,078		55,711		66,663		66,936		63,347				69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												52,156		28,363		27,488		13,877		30,471				12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												9,182		12,627		11,005		10,778		10,898				9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,119		15,384		14,513		26,081		18,274				25,007		23,937		26,248		26,253		24,725

				Total liabilities 										806,922		822,271		756,764		761,261		786,805				861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,688,695 and 47,907,357 outstanding at December 31, 2009 and December 31, 2008, respectively												662		662		662		662		662				662		662		662		662		662

		Additional paid-in capital 												329,707		328,510		325,982		325,419		327,405				328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,486,072 and 18,267,410 shares, at December 31, 2009 and December 31, 2008, respectively												(289,137)		(291,148)		(291,772)		(279,908)		(287,991)				(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												766,221		742,495		715,624		685,270		727,403				653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(30,546)		(29,391)		(48,547)		(72,019)		(45,126)				(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										776,907		751,128		701,949		659,424		722,352				645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,006		1,416		1,471		250		1,286				436		279		324

				Total shareholders’ equity 										778,913		752,544		703,420		659,674		723,638				645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,510,442				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0





3Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2009		2008				2009		2008



		Net sales		$   330,455		$   396,017				$   1,042,428		$   1,169,538

		Cost of sales		(235,629)		(288,343)				(748,764)		(848,148)

		  Gross profit		94,826		107,674				293,664		321,390

		   Gross profit as a % of Net Sales		28.7%		27.2%				28.2%		27.5%



		Selling, general and administrative expenses		(37,162)		(43,841)				(117,827)		(126,322)

		Engineering expenses		(10,157)		(9,713)				(31,481)		(29,325)

		Amortization expense		(1,748)		(1,666)				(6,122)		(3,481)

		  Total operating expenses		(49,067)		(55,220)				(155,430)		(159,128)

		   Operating expenses as a % of Net Sales		14.8%		13.9%				14.9%		13.6%



		     Income from operations		45,759		52,454				138,234		162,262

		      Income from operations as a % of Net Sales		13.8%		13.2%				13.3%		13.9%



		Interest (expense) income, net		(3,687)		(1,943)				(12,148)		(4,717)

		Other (expense) income, net		394		(100)				649		(1,179)

		     Income from continuing operations before income taxes 		42,466		50,411				126,735		156,366



		Income tax expense		(15,118)		(17,241)				(35,885)		(56,921)

		      Effective tax rate		35.6%		34.2%				28.3%		36.4%



		     Income from continuing operations		27,348		33,170				90,850		99,445



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		(3)



		     Net income		$   27,348		$   33,170				$   90,850		$   99,442



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.68				$   1.90		$   2.05

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.58		$   0.68				$   1.90		$   2.05



		Diluted

		     Income from continuing operations		$   0.57		$   0.68				$   1.89		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.57		$   0.68				$   1.89		$   2.03



		Weighted average shares outstanding

		       Basic		47,289		48,161				47,537		48,269

		       Diluted		47,752		48,827				48,019		48,918



		Sales by Segment

		Freight Group		$   124,453		$   183,276				$   440,479		$   574,673

		Transit Group		206,002		212,741				601,949		594,865

		          Total		$   330,455		$   396,017				$   1,042,428		$   1,169,538











3Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '09 to 						3rd Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Nine Months		Nine Months				3rd Q '08						2nd Q '09						YTD '08

				2009		2008				2009				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   330,455		$   396,017				$   334,013				$   1,042,428		$   1,169,538				$   (65,562)		-16.6%				$   (3,558)		-1.1%				$   (127,110)		-10.9%

		Cost of sales		(235,629)		(288,343)				(242,350)				(748,764)		(848,148)				52,714		-18.3%				6,721		-2.8%				99,384		-11.7%

		  Gross profit		94,826		107,674				91,663				293,664		321,390				(12,848)		-11.9%				3,163		3.5%				(27,726)		-8.6%

		   Gross profit as a % of Net Sales		28.7%		27.2%				27.4%				28.2%		27.5%



		Selling, general and administrative expenses		(37,162)		(43,841)				(42,112)				(117,827)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(126,322)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				6,679		-15.2%				4,950		-11.8%				8,495		-6.7%

		Engineering expenses		(10,157)		(9,713)				(10,765)				(31,481)		(29,325)				(444)		4.6%				608		-5.6%				(2,156)		7.4%

		Amortization expense		(1,748)		(1,666)				(2,059)				(6,122)		(3,481)				(82)		4.9%				311		-15.1%				(2,641)		75.9%

		  Total operating expenses		(49,067)		(55,220)				(54,936)				(155,430)		(159,128)				6,153		-11.1%				5,869		-10.7%				3,698		-2.3%

		   SGA as a % of Net Sales		11.2%		11.1%				12.6%				11.3%		10.8%

		   Operating expenses as a % of Net Sales		14.8%		13.9%				16.4%				14.9%		13.6%



		     Income from operations		45,759		52,454				36,727				138,234		162,262				(6,695)		-12.8%				9,032		24.6%				(24,028)		-14.8%

		      Income from operations as a % of Net Sales		13.8%		13.2%				11.0%				13.3%		13.9%



		Interest (expense) income, net		(3,687)		(1,943)				(3,525)				(12,148)		(4,717)				(1,744)		89.8%				(162)		4.6%				(7,431)		157.5%

		Other (expense) income, net		394		(100)				(134)				649		(1,179)				494		-494.0%				528		-394.0%				1,828		-155.0%

		     Income from continuing operations before income taxes 		42,466		50,411				33,068				126,735		156,366				(7,945)		-15.8%				9,398		28.4%				(29,631)		-18.9%



		Income tax expense		(15,118)		(17,241)				(2,232)				(35,885)		(56,921)				2,123		-12.3%				(12,886)		577.3%				21,036		-37.0%

		      Effective tax rate		35.6%		34.2%				6.7%				28.3%		36.4%



		     Income from continuing operations		27,348		33,170				30,836				90,850		99,445				(5,822)		-17.6%				(3,488)		-11.3%				(8,595)		-8.6%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		(3)				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   27,348		$   33,170				$   30,836				$   90,850		$   99,442				$   (5,822)		-17.6%				$   (3,488)		-11.3%				$   (8,592)		-8.6%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.68				$   0.65				$   1.90		$   2.05

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.58		$   0.68				$   0.65				$   1.90		$   2.05



		Diluted

		     Income from continuing operations		$   0.57		$   0.68				$   0.64				$   1.89		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.57		$   0.68				$   0.64				$   1.89		$   2.03



		Weighted average shares outstanding

		       Basic		47,289		48,161				47,487				47,537		48,269

		       Diluted		47,752		48,827				48,013				48,019		48,918



		Sales by Segment

		Freight Group		$   124,453		$   183,276				$   136,079				$   440,479		$   574,673

		Transit Group		206,002		212,741				197,934				601,949		594,865

		          Total		$   330,455		$   396,017				$   334,013				$   1,042,428		$   1,169,538



		Income from Operations by Segment

		Freight Group		$   16,487		$   32,442				$   15,243				$   57,276		$   104,605

		Transit Group		34,655		24,473				26,364				95,122		72,007

		Corporate Activity and Eliminations		(5,383)		(4,461)				(4,880)				(14,164)		(14,350)

		          Total		$   45,759		$   52,454				$   36,727				$   138,234		$   162,262

		      Income from operations as a % of Net Sales

		Freight Group		13.2%		17.7%				11.2%				13.0%		18.2%

		Transit Group		16.8%		11.5%				13.3%				15.8%		12.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.8%		13.2%				11.0%				13.3%		13.9%













3Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2009		2009		Average				2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   255,185		$   121,333		$   98,092		$   158,203				$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												230,981		251,798		259,607		247,462				273,560		298,683		284,145		286,350		222,235

		Inventories 												244,868		249,600		253,329		249,266				264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,708		31,458		31,100		31,422				31,133		24,254		24,471		24,306		24,766

		Other current assets 												10,351		11,291		9,470		10,371				14,693		11,833		10,857		9,328		8,100

				Total current assets 										773,093		665,480		651,598		696,724				725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												440,005		431,768		419,297		430,357				431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(243,954)		(237,292)		(225,968)		(235,738)				(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										196,051		194,476		193,329		194,619				207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												424,717		416,650		396,840		412,736				319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												160,792		160,770		159,921		160,494				236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												607		3,187		1,072		1,622				1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,555		19,621		18,175		19,117				17,382		18,464		19,372		14,873		14,916

				Total other assets 										605,671		600,228		576,008		593,969				574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,574,815		$   1,460,184		$   1,420,935		$   1,485,311				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   113,101		$   116,689		$   126,287		$   118,692				$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												57,475		70,269		61,141		62,962				80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												29,395		31,492		27,180		29,356				36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												19,177		20,372		20,638		20,062				20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												31,977		31,352		30,727		31,352				30,381		-		-		-		73

		Other accrued liabilities 												58,696		46,386		45,863		50,315				57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										309,821		316,560		311,836		312,739				388,051		351,900		325,224		290,586		295,308

		Long-term debt 												400,365		320,535		331,753		350,884				356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												55,711		66,663		66,936		63,103				69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												28,363		27,488		13,877		23,243				12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												12,627		11,005		10,778		11,470				9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												15,384		14,513		26,081		18,659				25,007		23,937		26,248		26,253		24,725

				Total liabilities 										822,271		756,764		761,261		780,099				861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-				-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,560,441 and 47,907,357 outstanding at September 30, 2009 and December 31, 2008, respectively												662		662		662		662				662		662		662		662		662

		Additional paid-in capital 												328,510		325,982		325,419		326,637				328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,614,326 and 18,267,410 shares, at September 30, 2009 and December 31, 2008, respectively												(291,148)		(291,772)		(279,908)		(287,609)				(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												742,495		715,624		685,270		714,463				653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(29,391)		(48,547)		(72,019)		(49,986)				(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										751,128		701,949		659,424		704,167				645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,416		1,471		250		1,046				436		279		324

				Total shareholders’ equity 										752,544		703,420		659,674		705,213				645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,574,815		$   1,460,184		$   1,420,935		$   1,485,311				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775









2Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2009		2008				2009		2008



		Net sales		$   334,013		$   390,194				$   711,973		$   773,521

		Cost of sales		(242,350)		(281,693)				(513,135)		(559,805)

		  Gross profit		91,663		108,501				198,838		213,716

		   Gross profit as a % of Net Sales		27.4%		27.8%				27.9%		27.6%



		Selling, general and administrative expenses		(42,112)		(42,036)				(80,665)		(82,481)

		Engineering expenses		(10,765)		(9,631)				(21,324)		(19,612)

		Amortization expense		(2,059)		(912)				(4,374)		(1,815)

		  Total operating expenses		(54,936)		(52,579)				(106,363)		(103,908)

		   Operating expenses as a % of Net Sales		16.4%		13.5%				14.9%		13.4%



		     Income from operations		36,727		55,922				92,475		109,808

		      Income from operations as a % of Net Sales		11.0%		14.3%				13.0%		14.2%



		Interest (expense) income, net		(3,525)		(1,293)				(8,461)		(2,774)

		Other (expense) income, net		(134)		(696)				255		(1,079)

		     Income from continuing operations before income taxes 		33,068		53,933				84,269		105,955



		Income tax expense		(2,232)		(20,171)				(20,767)		(39,680)

		      Effective tax rate		6.7%		37.4%				24.6%		37.4%



		     Income from continuing operations		30,836		33,762				63,502		66,275



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		(3)



		     Net income		$   30,836		$   33,762				$   63,502		$   66,272



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.70				$   1.33		$   1.36

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.65		$   0.70				$   1.33		$   1.36



		Diluted

		     Income from continuing operations		$   0.64		$   0.69				$   1.32		$   1.35

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.64		$   0.69				$   1.32		$   1.35



		Weighted average shares outstanding

		       Basic		47,487		48,095				47,594		48,306

		       Diluted		48,013		48,655				48,088		48,924



		Sales by Segment

		Freight Group		$   136,079		$   199,631				$   316,026		$   391,397

		Transit Group		197,934		190,563				395,947		382,124

		          Total		$   334,013		$   390,194				$   711,973		$   773,521











2Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '09 to 						2nd Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Six Months		Six Months				2nd Q '08						1st Q '09						YTD '08

				2009		2008				2009				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   334,013		$   390,194				$   377,960				$   711,973		$   773,521				$   (56,181)		-14.4%				$   (43,947)		-11.6%				$   (61,548)		-8.0%

		Cost of sales		(242,350)		(281,693)				(270,785)				(513,135)		(559,805)				39,343		-14.0%				28,435		-10.5%				46,670		-8.3%

		  Gross profit		91,663		108,501				107,175				198,838		213,716				(16,838)		-15.5%				(15,512)		-14.5%				(14,878)		-7.0%

		   Gross profit as a % of Net Sales		27.4%		27.8%				28.4%				27.9%		27.6%



		Selling, general and administrative expenses		(42,112)		(42,036)				(38,553)				(80,665)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(82,481)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(76)		0.2%				(3,559)		9.2%				1,816		-2.2%

		Engineering expenses		(10,765)		(9,631)				(10,559)				(21,324)		(19,612)				(1,134)		11.8%				(206)		2.0%				(1,712)		8.7%

		Amortization expense		(2,059)		(912)				(2,315)				(4,374)		(1,815)				(1,147)		125.8%				256		-11.1%				(2,559)		141.0%

		  Total operating expenses		(54,936)		(52,579)				(51,427)				(106,363)		(103,908)				(2,357)		4.5%				(3,509)		6.8%				(2,455)		2.4%

		   SGA as a % of Net Sales		12.6%		10.8%				10.2%				11.3%		10.7%

		   Operating expenses as a % of Net Sales		16.4%		13.5%				13.6%				14.9%		13.4%



		     Income from operations		36,727		55,922				55,748				92,475		109,808				(19,195)		-34.3%				(19,021)		-34.1%				(17,333)		-15.8%

		      Income from operations as a % of Net Sales		11.0%		14.3%				14.7%				13.0%		14.2%



		Interest (expense) income, net		(3,525)		(1,293)				(4,936)				(8,461)		(2,774)				(2,232)		172.6%				1,411		-28.6%				(5,687)		205.0%

		Other (expense) income, net		(134)		(696)				389				255		(1,079)				562		-80.7%				(523)		-134.4%				1,334		-123.6%

		     Income from continuing operations before income taxes 		33,068		53,933				51,201				84,269		105,955				(20,865)		-38.7%				(18,133)		-35.4%				(21,686)		-20.5%



		Income tax expense		(2,232)		(20,171)				(18,535)				(20,767)		(39,680)				17,939		-88.9%				16,303		-88.0%				18,913		-47.7%

		      Effective tax rate		6.7%		37.4%				36.2%				24.6%		37.4%



		     Income from continuing operations		30,836		33,762				32,666				63,502		66,275				(2,926)		-8.7%				(1,830)		-5.6%				(2,773)		-4.2%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		(3)				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   30,836		$   33,762				$   32,666				$   63,502		$   66,272				$   (2,926)		-8.7%				$   (1,830)		-5.6%				$   (2,770)		-4.2%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.70				$   0.68				$   1.33		$   1.36

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.65		$   0.70				$   0.68				$   1.33		$   1.36



		Diluted

		     Income from continuing operations		$   0.64		$   0.69				$   0.68				$   1.32		$   1.35

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.64		$   0.69				$   0.68				$   1.32		$   1.35



		Weighted average shares outstanding

		       Basic		47,487		48,095				47,645				47,594		48,306

		       Diluted		48,013		48,655				48,131				48,088		48,924



		Sales by Segment

		Freight Group		$   136,079		$   199,631				$   179,947				$   316,026		$   391,397

		Transit Group		197,934		190,563				198,013				395,947		382,124

		          Total		$   334,013		$   390,194				$   377,960				$   711,973		$   773,521



		Income from Operations by Segment

		Freight Group		$   15,243		$   36,154				$   25,546				$   40,789		$   72,163

		Transit Group		26,364		25,102				34,103				60,467		47,534

		Corporate Activity and Eliminations		(4,880)		(5,334)				(3,901)				(8,781)		(9,889)

		          Total		$   36,727		$   55,922				$   55,748				$   92,475		$   109,808

		      Income from operations as a % of Net Sales

		Freight Group		11.2%		18.1%				14.2%				12.9%		18.4%

		Transit Group		13.3%		13.2%				17.2%				15.3%		12.4%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		11.0%		14.3%				14.7%				13.0%		14.2%













2Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,520,241 and 47,907,357 outstanding at September 30, 2009 and December 31, 2008, respectively												662		662		662		662		662		662		662

		Additional paid-in capital 												325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,614,526 and 18,267,410 shares, at September 30, 2009 and December 31, 2008, respectively												(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,471		250		436		279		324

				Total shareholders’ equity 										703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775







1Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				For the		For the

				Quarter		Quarter				Year End		Year End

				2009		2008				2009		2008



		Net sales		$   377,960		$   383,327				$   377,960		$   383,327

		Cost of sales		(270,785)		(278,112)				(270,785)		(278,112)

		  Gross profit		107,175		105,215				107,175		105,215

		   Gross profit as a % of Net Sales		28.4%		27.4%				28.4%		27.4%



		Selling, general and administrative expenses		(38,553)		(40,445)				(38,553)		(40,445)

		Engineering expenses		(10,559)		(9,981)				(10,559)		(9,981)

		Amortization expense		(2,315)		(903)				(2,315)		(903)

		  Total operating expenses		(51,427)		(51,329)				(51,427)		(51,329)

		   Operating expenses as a % of Net Sales		13.6%		13.4%				13.6%		13.4%



		     Income from operations		55,748		53,886				55,748		53,886

		      Income from operations as a % of Net Sales		14.7%		14.1%				14.7%		14.1%



		Interest (expense) income, net		(4,936)		(1,481)				(4,936)		(1,481)

		Other (expense) income, net		389		(383)				389		(383)

		     Income from continuing operations before income taxes 		51,201		52,022				51,201		52,022



		Income tax expense		(18,535)		(19,509)				(18,535)		(19,509)

		      Effective tax rate		36.2%		37.5%				36.2%		37.5%



		     Income from continuing operations		32,666		32,513				32,666		32,513



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(3)				-		(3)



		     Net income		$   32,666		$   32,510				$   32,666		$   32,510



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.67				$   0.69		$   0.67

		     Income from discontinued operations		- 0		(0.00)				- 0		(0.00)

		     Net income		$   0.69		$   0.67				$   0.69		$   0.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.66				$   0.68		$   0.66

		     Income from discontinued operations		- 0		(0.00)				- 0		(0.00)

		     Net income		$   0.68		$   0.66				$   0.68		$   0.66



		Weighted average shares outstanding

		       Basic		47,645		48,379				47,645		48,379

		       Diluted		48,131		49,037				48,131		49,037



		Sales by Segment

		Freight Group		$   179,947		$   191,766				$   179,947		$   191,766

		Transit Group		198,013		191,561				198,013		191,561

		          Total		$   377,960		$   383,327				$   377,960		$   383,327











1Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '09 to 						1st Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Year End		Year End				1st Q '08						4th Q '08						YTD '08

				2009		2008				2008				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   377,960		$   383,327				$   405,211				$   377,960		$   383,327				$   (5,367)		-1.4%				$   (27,251)		-6.7%				$   (5,367)		-1.4%

		Cost of sales		(270,785)		(278,112)				(299,415)				(270,785)		(278,112)				7,327		-2.6%				28,630		-9.6%				7,327		-2.6%

		  Gross profit		107,175		105,215				105,796				107,175		105,215				1,960		1.9%				1,379		1.3%				1,960		1.9%

		   Gross profit as a % of Net Sales		28.4%		27.4%				26.1%				28.4%		27.4%



		Selling, general and administrative expenses		(38,553)		(40,445)				(44,275)				(38,553)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(40,445)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				1,892		-4.7%				5,722		-12.9%				1,892		-4.7%

		Engineering expenses		(10,559)		(9,981)				(9,656)				(10,559)		(9,981)				(578)		5.8%				(903)		9.4%				(578)		5.8%

		Amortization expense		(2,315)		(903)				(1,611)				(2,315)		(903)				(1,412)		156.4%				(704)		43.7%				(1,412)		156.4%

		  Total operating expenses		(51,427)		(51,329)				(55,542)				(51,427)		(51,329)				(98)		0.2%				4,115		-7.4%				(98)		0.2%

		   SGA as a % of Net Sales		10.2%		10.6%				10.9%				10.2%		10.6%

		   Operating expenses as a % of Net Sales		13.6%		13.4%				13.7%				13.6%		13.4%



		     Income from operations		55,748		53,886				50,254				55,748		53,886				1,862		3.5%				5,494		10.9%				1,862		3.5%

		      Income from operations as a % of Net Sales		14.7%		14.1%				12.4%				14.7%		14.1%



		Interest (expense) income, net		(4,936)		(1,481)				(3,791)				(4,936)		(1,481)				(3,455)		233.3%				(1,145)		30.2%				(3,455)		233.3%

		Other (expense) income, net		389		(383)				1,471				389		(383)				772		-201.6%				(1,082)		-73.6%				772		-201.6%

		     Income from continuing operations before income taxes 		51,201		52,022				47,934				51,201		52,022				(821)		-1.6%				3,267		6.8%				(821)		-1.6%



		Income tax expense		(18,535)		(19,509)				(16,825)				(18,535)		(19,509)				974		-5.0%				(1,710)		10.2%				974		-5.0%

		      Effective tax rate		36.2%		37.5%				35.1%				36.2%		37.5%



		     Income from continuing operations		32,666		32,513				31,109				32,666		32,513				153		0.5%				1,557		5.0%				153		0.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(3)				-				-		(3)				3		-100.0%				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   32,666		$   32,510				$   31,109				$   32,666		$   32,510				$   156		0.5%				$   1,557		5.0%				$   156		0.5%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.67				$   0.65				$   0.69		$   0.67

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.69		$   0.67				$   0.65				$   0.69		$   0.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.66				$   0.64				$   0.68		$   0.66

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.68		$   0.66				$   0.64				$   0.68		$   0.66



		Weighted average shares outstanding

		       Basic		47,645		48,379				48,034				47,645		48,379

		       Diluted		48,131		49,037				48,640				48,131		49,037



		Sales by Segment

		Freight Group		$   179,947		$   191,766				$   198,850				$   179,947		$   191,766

		Transit Group		198,013		191,561				206,361				198,013		191,561

		          Total		$   377,960		$   383,327				$   405,211				$   377,960		$   383,327



		Income from Operations by Segment

		Freight Group		$   25,546		$   36,009				$   28,858				$   25,546		$   36,009

		Transit Group		34,103		22,432				26,785				34,103		22,432

		Corporate Activity and Eliminations		(3,901)		(4,555)				(5,389)				(3,901)		(4,555)

		          Total		$   55,748		$   53,886				$   50,254				$   55,748		$   53,886

		      Income from operations as a % of Net Sales

		Freight Group		14.2%		18.8%				14.5%				14.2%		18.8%

		Transit Group		17.2%		11.7%				13.0%				17.2%		11.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.7%		14.1%				12.4%				14.7%		14.1%













1Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																		Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												30,727		30,381		-		-		-		73

		Other accrued liabilities 												45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												26,331		25,443		24,216		26,572		26,253		24,725

				Total liabilities 										761,511		862,149		600,510		577,449		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,866,441 and 47,907,357 outstanding at March 31, 2009 and December 31, 2008, respectively												662		662		662		662		662		662

		Additional paid-in capital 												325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,308,326 and 18,267,410 shares, at March 31, 2009 and December 31, 2008, respectively												(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total shareholders’ equity 										659,424		645,371		684,701		678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775







4Q 08 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year End		Year End

				2008		2007				2008		2007



		Net sales		$   405,211		$   365,268				$   1,574,749		$   1,360,088

		Cost of sales		(299,415)		(268,782)				(1,147,563)		(990,469)

		  Gross profit		105,796		96,486				427,186		369,619

		   Gross profit as a % of Net Sales		26.1%		26.4%				27.1%		27.2%



		Selling, general and administrative expenses		(44,275)		(38,898)				(170,597)		(148,437)

		Engineering expenses		(9,656)		(10,355)				(38,981)		(37,434)

		Amortization expense		(1,611)		(1,465)				(5,092)		(4,007)

		  Total operating expenses		(55,542)		(50,718)				(214,670)		(189,878)

		   Operating expenses as a % of Net Sales		13.7%		13.9%				13.6%		14.0%



		     Income from operations		50,254		45,768				212,516		179,741

		      Income from operations as a % of Net Sales		12.4%		12.5%				13.5%		13.2%



		Interest (expense) income, net		(3,791)		(731)				(8,508)		(3,637)

		Other (expense) income, net		1,471		(277)				292		(3,650)

		     Income from continuing operations before income taxes 		47,934		44,760				204,300		172,454



		Income tax expense		(16,825)		(15,812)				(73,746)		(63,067)

		      Effective tax rate		35.1%		35.3%				36.1%		36.6%



		     Income from continuing operations		31,109		28,948				130,554		109,387



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(272)				(3)		183



		     Net income		$   31,109		$   28,676				$   130,551		$   109,570



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.59				$   2.71		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0		0.01

		     Net income		$   0.65		$   0.59				$   2.71		$   2.26



		Diluted

		     Income from continuing operations		$   0.64		$   0.59				$   2.67		$   2.23

		     Income from discontinued operations		- 0		(0.01)				- 0		- 0

		     Net income		$   0.64		$   0.58				$   2.67		$   2.23



		Weighted average shares outstanding

		       Basic		48,034		48,693				48,232		48,530

		       Diluted		48,640		49,455				48,847		49,141



		Sales by Segment

		Freight Group		$   198,850		$   185,822				$   773,523		$   734,173

		Transit Group		206,361		179,446				801,226		625,915

		          Total		$   405,211		$   365,268				$   1,574,749		$   1,360,088











4Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the

				Quarter		Quarter				Quarter				Year End		Year End

				2008		2007				2008				2008		2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD				YTD

		Net sales		$   405,211		$   365,268				$   396,017				$   1,574,749		$   1,360,088				$   39,943		10.9%		405.2		365.3				39.9				$   214,661		15.8%		1,574.8		1,360.1				214.7

		Cost of sales		(299,415)		(268,782)				(288,343)				(1,147,563)		(990,469)				$   (30,633)		11.4%		(299.4)		(268.8)				(30.6)				$   (157,094)		15.9%		(1,147.6)		(990.5)				(157.1)

		  Gross profit		105,796		96,486				107,674				427,186		369,619				$   9,310		9.6%		105.8		96.5				9.3				$   57,567		15.6%		427.2		369.6				57.6

		   Gross profit as a % of Net Sales		26.1%		26.4%				27.2%				27.1%		27.2%								26%		26%												27%		27%



		Selling, general and administrative expenses		(44,275)		(38,898)				(43,841)				(170,597)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(148,437)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				$   (5,377)		13.8%		(44.3)		(38.9)				(5.4)				$   (22,160)		14.9%		(170.6)		(148.5)				(22.1)

		Engineering expenses		(9,656)		(10,355)				(9,713)				(38,981)		(37,434)				$   699		-6.8%		(9.6)		(10.3)				0.7				$   (1,547)		4.1%		(39.0)		(37.4)				(1.6)

		Amortization expense		(1,611)		(1,465)				(1,666)				(5,092)		(4,007)				$   (146)		10.0%		(1.6)		(1.5)				(0.1)				$   (1,085)		27.1%		(5.1)		(4.0)				(1.1)

		  Total operating expenses		(55,542)		(50,718)				(55,220)				(214,670)		(189,878)				$   (4,824)		9.5%		(55.5)		(50.7)				(4.8)				$   (24,792)		13.1%		(214.7)		(189.9)				(24.8)

		   SGA as a % of Net Sales		10.9%		10.6%				11.1%				10.8%		10.9%								11%		11%												11%		11%

		   Operating expenses as a % of Net Sales		13.7%		13.9%				13.9%				13.6%		14.0%								14%		14%												14%		14%



		     Income from operations		50,254		45,768				52,454				212,516		179,741				$   4,486		9.8%		50.3		45.8				4.5				$   32,775		18.2%		212.5		179.7				32.8

		      Income from operations as a % of Net Sales		12.4%		12.5%				13.2%				13.5%		13.2%								12%		13%												13%		13%



		Interest (expense) income, net		(3,791)		(731)				(1,943)				(8,508)		(3,637)				$   (3,060)		418.6%		(3.8)		(0.7)				(3.1)				$   (4,871)		133.9%		(8.5)		(3.6)				(4.9)

		Other (expense) income, net		1,471		(277)				(100)				292		(3,650)				$   1,748		-631.0%		1.4		(0.3)				1.7				$   3,942		-108.0%		0.3		(3.6)				3.9

		     Income from continuing operations before income taxes 		47,934		44,760				50,411				204,300		172,454				$   3,174		7.1%		47.9		44.8				3.1				$   31,846		18.5%		204.3		172.5				31.8



		Income tax expense		(16,825)		(15,812)				(17,241)				(73,746)		(63,067)				$   (1,013)		6.4%		(16.8)		(15.8)				(1.0)				$   (10,679)		16.9%		(73.7)		(63.1)				(10.6)

		      Effective tax rate		35.1%		35.3%				34.2%				36.1%		36.6%		-0.47%						35%		35%												36%		37%

																				$   -														$   -										- 0

		     Income from continuing operations		31,109		28,948				33,170				130,554		109,387				$   2,161		7.5%		31.1		29.0				2.1				$   21,167		19.4%		130.6		109.4				21.2



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(272)				-				(3)		183				$   272		-100.0%		- 0		(0.3)				0.3				$   (186)		-101.6%		- 0		0.2				(0.2)



		     Net income		$   31,109		$   28,676				$   33,170				$   130,551		$   109,570				$   2,433		8.5%		31.1		28.7				2.4				$   20,981		19.1%		130.6		109.6				21.0



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.59				$   0.69				$   2.71		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0				- 0		0.01

		     Net income		$   0.65		$   0.59				$   0.69				$   2.71		$   2.26



		Diluted

		     Income from continuing operations		$   0.64		$   0.59				$   0.68				$   2.67		$   2.23

		     Income from discontinued operations		- 0		(0.01)				- 0				- 0		- 0						0.0%

		     Net income		$   0.64		$   0.58				$   0.68				$   2.67		$   2.23				$   0.06		10.3%



		Weighted average shares outstanding

		       Basic		48,034		48,693				48,161				48,232		48,530				(606)		(762)		-		(666)		-		(615)		(611)

		       Diluted		48,640		49,455				48,827				48,847		49,141



		Sales by Segment

		Freight Group		$   198,850		$   185,822				$   183,276				$   773,523		$   734,173				$   13,028		7.0%								548.4				$   39,350		5.4%

		Transit Group		206,361		179,446				212,741				801,226		625,915				$   26,915		15.0%								446.4				$   175,311		28.0%

		          Total		$   405,211		$   365,268				$   396,017				$   1,574,749		$   1,360,088														994.8



		Income from Operations by Segment

		Freight Group		$   28,858		$   29,228				$   32,442				$   133,463		$   126,530

		Transit Group		26,785		20,798				24,473				98,792		69,004

		Corporate Activity and Eliminations		(5,389)		(4,258)				(4,461)				(19,739)		(15,793)

		          Total		$   50,254		$   45,768				$   52,454				$   212,516		$   179,741

		      Income from operations as a % of Net Sales

		Freight Group		14.5%		15.7%				17.7%				17.3%		17.2%

		Transit Group		13.0%		11.6%				11.5%				12.3%		11.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.4%		12.5%				13.2%				13.5%		13.2%













4Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,		December 31,

														2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												273,560		298,683		284,145		286,350		222,235

		Inventories 												264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,133		24,254		24,471		24,306		24,766

		Other current assets 												14,693		11,833		10,857		9,328		8,100

				Total current assets 										725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												17,382		18,464		19,372		14,873		14,916

				Total other assets 										574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												30,381		-		-		-		73

		Other accrued liabilities 												57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										388,051		351,900		325,224		290,586		295,308

		Long-term debt 												356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												25,443		24,216		26,572		26,253		24,725

				Total liabilities 										862,149		600,510		577,449		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,907,357 and 48,698,344 outstanding at December 31, 2008 and December 31, 2007, respectively												662		662		662		662		662

		Additional paid-in capital 												328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,267,410 and 17,476,423 shares, at December 31, 2008 and December 31, 2007, respectively												(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(60,540)		(8,317)		22,187		18,057		9,271

				Total shareholders’ equity 										645,371		684,701		678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775







3Q 08 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2008		2007				2008		2007



		Net sales		$   396,017		$   354,834				$   1,169,538		$   994,820

		Cost of sales		(288,343)		(259,117)				(848,148)		(721,687)

		  Gross profit		107,674		95,717				321,390		273,133

		   Gross profit as a % of Net Sales		27.2%		27.0%				27.5%		27.5%



		Selling, general and administrative expenses		(43,841)		(39,679)				(126,322)		(109,539)

		Engineering expenses		(9,713)		(9,237)				(29,325)		(27,079)

		Amortization expense		(1,666)		(1,009)				(3,481)		(2,542)

		  Total operating expenses		(55,220)		(49,925)				(159,128)		(139,160)

		   Operating expenses as a % of Net Sales		13.9%		14.1%				13.6%		14.0%



		     Income from operations		52,454		45,792				162,262		133,973

		      Income from operations as a % of Net Sales		13.2%		12.9%				13.9%		13.5%



		Interest (expense) income, net		(1,943)		(1,437)				(4,717)		(2,906)

		Other (expense) income, net		(100)		(927)				(1,179)		(3,373)

		     Income from continuing operations before income taxes 		50,411		43,428				156,366		127,694



		Income tax expense		(17,241)		(16,668)				(56,921)		(47,255)

		      Effective tax rate		34.2%		38.4%				36.4%		37.0%



		     Income from continuing operations		33,170		26,760				99,445		80,439



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		482				(3)		455



		     Net income		$   33,170		$   27,242				$   99,442		$   80,894



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.55				$   2.06		$   1.66

		     Income from discontinued operations		- 0		0.01				- 0		0.01

		     Net income		$   0.69		$   0.56				$   2.06		$   1.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.54				$   2.03		$   1.64

		     Income from discontinued operations		- 0		0.01				- 0		0.01

		     Net income		$   0.68		$   0.55				$   2.03		$   1.65



		Weighted average shares outstanding

		       Basic		48,161		48,736				48,269		48,488

		       Diluted		48,827		49,381				48,918		49,100



		Sales by Segment

		Freight Group		$   183,276		$   182,698				$   574,673		$   548,351

		Transit Group		212,741		172,136				594,865		446,469

		          Total		$   396,017		$   354,834				$   1,169,538		$   994,820











3Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the

				Quarter		Quarter				Quarter				Nine Months		Nine Months

				2008		2007				2008				2008		2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD				YTD

		Net sales		$   396,017		$   354,834				$   390,194				$   1,169,538		$   994,820				$   41,183		11.6%		396.0		354.8				41.2				$   174,718		17.6%		1,169.5		994.8				174.7

		Cost of sales		(288,343)		(259,117)				(281,693)				(848,148)		(721,687)				$   (29,226)		11.3%		(288.3)		(259.1)				(29.2)				$   (126,461)		17.5%		(848.1)		(721.7)				(126.4)

		  Gross profit		107,674		95,717				108,501				321,390		273,133				$   11,957		12.5%		107.7		95.7				12.0				$   48,257		17.7%		321.4		273.1				48.3

		   Gross profit as a % of Net Sales		27.2%		27.0%				27.8%				27.5%		27.5%								27%		27%												27%		27%



		Selling, general and administrative expenses		(43,841)		(39,679)				(42,036)				(126,322)		(109,539)				$   (4,162)		10.5%		(43.8)		(39.7)				(4.1)				$   (16,783)		15.3%		(126.3)		(109.5)				(16.8)

		Engineering expenses		(9,713)		(9,237)				(9,631)				(29,325)		(27,079)				$   (476)		5.2%		(9.7)		(9.2)				(0.5)				$   (2,246)		8.3%		(29.3)		(27.1)				(2.2)

		Amortization expense		(1,666)		(1,009)				(912)				(3,481)		(2,542)				$   (657)		65.1%		(1.7)		(1.0)				(0.7)				$   (939)		36.9%		(3.5)		(2.5)				(1.0)

		  Total operating expenses		(55,220)		(49,925)				(52,579)				(159,128)		(139,160)				$   (5,295)		10.6%		(55.2)		(49.9)				(5.3)				$   (19,968)		14.3%		(159.1)		(139.1)				(20.0)

		   SGA as a % of Net Sales		11.1%		11.2%				10.8%				10.8%		11.0%								11%		11%												11%		11%

		   Operating expenses as a % of Net Sales		13.9%		14.1%				13.5%				13.6%		14.0%								14%		14%												14%		14%



		     Income from operations		52,454		45,792				55,922				162,262		133,973				$   6,662		14.5%		52.5		45.8				6.7				$   28,289		21.1%		162.3		134.0				28.3

		      Income from operations as a % of Net Sales		13.2%		12.9%				14.3%				13.9%		13.5%								13%		13%												14%		13%



		Interest (expense) income, net		(1,943)		(1,437)				(1,293)				(4,717)		(2,906)				$   (506)		35.2%		(2.0)		(1.5)				(0.5)				$   (1,811)		62.3%		(4.7)		(2.9)				(1.8)

		Other (expense) income, net		(100)		(927)				(696)				(1,179)		(3,373)				$   827		-89.2%		(0.1)		(0.9)				0.8				$   2,194		-65.0%		(1.2)		(3.4)				2.2

		     Income from continuing operations before income taxes 		50,411		43,428				53,933				156,366		127,694				$   6,983		16.1%		50.4		43.4				7.0				$   28,672		22.5%		156.4		127.7				28.7



		Income tax expense		(17,241)		(16,668)				(20,171)				(56,921)		(47,255)				$   (573)		3.4%		(17.2)		(16.6)				(0.6)				$   (9,666)		20.5%		(57.0)		(47.3)				(9.7)

		      Effective tax rate		34.2%		38.4%				37.4%				36.4%		37.0%		-0.60%						34%		38%												36%		37%

																				$   -														$   -										- 0

		     Income from continuing operations		33,170		26,760				33,762				99,445		80,439				$   6,410		24.0%		33.2		26.8				6.4				$   19,006		23.6%		99.4		80.4				19.0



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		482				-				(3)		455				$   (482)		-100.0%		- 0		0.4				(0.4)				$   (458)		-100.7%		- 0		0.5				(0.5)



		     Net income		$   33,170		$   27,242				$   33,762				$   99,442		$   80,894				$   5,928		21.8%		33.2		27.2				6.0				$   18,548		22.9%		99.4		80.9				18.5



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.55				$   0.70				$   2.06		$   1.66

		     Income from discontinued operations		- 0		0.01				- 0				- 0		0.01

		     Net income		$   0.69		$   0.56				$   0.70				$   2.06		$   1.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.54				$   0.69				$   2.03		$   1.64

		     Income from discontinued operations		- 0		0.01				- 0				- 0		0.01						0.0%

		     Net income		$   0.68		$   0.55				$   0.69				$   2.03		$   1.65				$   0.13		23.6%



		Weighted average shares outstanding

		       Basic		48,161		48,736				48,095				48,269		48,488				(666)		(645)		-		(560)		-		(649)		(612)

		       Diluted		48,827		49,381				48,655				48,918		49,100



		Sales by Segment

		Freight Group		$   183,276		$   182,698				$   199,631				$   574,673		$   548,351				$   578		0.3%								548.4				$   26,322		4.8%

		Transit Group		212,741		172,136				190,563				594,865		446,469				$   40,605		23.6%								446.4				$   148,396		33.2%

		          Total		$   396,017		$   354,834				$   390,194				$   1,169,538		$   994,820														994.8



		Income from Operations by Segment

		Freight Group		$   32,442		$   30,763				$   36,154				$   104,605		$   97,302

		Transit Group		24,473		18,610				25,102				72,007		48,206

		Corporate Activity and Eliminations		(4,461)		(3,581)				(5,334)				(14,350)		(11,535)

		          Total		$   52,454		$   45,792				$   55,922				$   162,262		$   133,973

		      Income from operations as a % of Net Sales

		Freight Group		17.7%		16.8%				18.1%				18.2%		17.7%

		Transit Group		11.5%		10.8%				13.2%				12.1%		10.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.2%		12.9%				14.3%				13.9%		13.5%













3Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,

														2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												298,683		284,145		286,350		222,235

		Inventories 												223,367		196,331		186,047		175,977

		Deferred income taxes 												24,254		24,471		24,306		24,766

		Other current assets 												11,833		10,857		9,328		8,100

				Total current assets 										744,527		757,484		680,864		665,767

		Property, plant and equipment 												417,779		416,857		414,315		417,157

		Accumulated depreciation 												(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												277,033		237,842		236,897		232,593

		Other intangibles, net 												56,834		57,710		58,627		58,673

		Deferred income taxes 												4,343		4,536		4,516		4,316

		Other noncurrent assets 												18,464		19,372		14,873		14,916

				Total other assets 										356,674		319,460		314,913		310,498

						Total Assets 								$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   154,808		$   142,925		$   130,050		$   137,226

		Accrued income taxes 												4,642		1,255		16,937		3,625

		Customer deposits 												99,832		94,761		66,096		67,291

		Accrued compensation 												30,612		30,400		25,722		30,519

		Accrued warranty 												16,406		16,399		16,101		14,390

		Other accrued liabilities 												45,600		39,484		35,680		42,184

				Total current liabilities 										351,900		325,224		290,586		295,235

		Long-term debt 												150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												52,856		54,375		54,518		53,539

		Deferred income taxes 												9,353		10,781		10,348		9,834

		Accrued warranty 												12,064		10,362		10,239		7,924

		Other long term liabilities 												24,216		26,572		26,253		24,725

				Total liabilities 										600,510		577,449		542,105		541,434

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,480,991 and 48,698,344 outstanding at September 30, 2008 and December 31, 2007, respectively												662		662		662		662

		Additional paid-in capital 												325,571		322,488		318,523		320,928

		Treasury stock, at cost, 17,693,776 and 17,476,423 shares, at June 30, 2008 and December 31, 2007, respectively												(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(8,317)		22,187		18,057		9,271

				Total shareholders’ equity 										684,701		678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702







2Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the

				Quarter		Quarter				Quarter				Six Months		Six Months

				2008		2007				2008				2008		2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   390,194		$   325,722				$   383,327				$   773,521		$   639,986				$   64,472		19.8%		390.2		325.7				 				$   133,535		20.9%		773.5		640.0				133.5

		Cost of sales		(281,693)		(234,872)				(278,112)				(559,805)		(462,570)				$   (46,821)		19.9%		(281.7)		(234.9)				(46.8)				$   (97,235)		21.0%		(559.8)		(462.6)				(97.2)

		  Gross profit		108,501		90,850				105,215				213,716		177,416				$   17,651		19.4%		108.5		90.8				17.7				$   36,300		20.5%		213.7		177.4				36.3

		   Gross profit as a % of Net Sales		27.8%		27.9%				27.4%				27.6%		27.7%								0.3		0.3												0.3		0.3



		Selling,general and administrative expenses		(42,036)		(34,915)				(40,445)				(82,481)		(69,860)				$   (7,121)		20.4%		(42.1)		(34.9)				(7.2)				$   (12,621)		18.1%		(82.5)		(69.9)				(12.6)

		Engineering expenses		(9,631)		(9,026)				(9,981)				(19,612)		(17,842)				$   (605)		6.7%		(9.6)		(9.0)				(0.6)				$   (1,770)		9.9%		(19.6)		(17.8)				(1.8)

		Amortization expense		(912)		(992)				(903)				(1,815)		(1,533)				$   80		-8.1%		(0.9)		(1.0)				0.1				$   (282)		18.4%		(1.8)		(1.5)				(0.3)

		  Total operating expenses		(52,579)		(44,933)				(51,329)				(103,908)		(89,235)				$   (7,646)		17.0%		(52.6)		(44.9)				(7.7)				$   (14,673)		16.4%		(103.9)		(89.2)				(14.7)

		   SGA as a % of Net Sales		10.8%		10.7%				10.6%				10.7%		10.9%								0.1		0.1												0.1		0.1

		   Operating expenses as a % of Net Sales		13.5%		13.8%				13.4%				13.4%		13.9%								0.1		0.1												0.1		0.1



		     Income from operations		55,922		45,917				53,886				109,808		88,181				$   10,005		21.8%		55.9		45.9				10.0				$   21,627		24.5%		109.8		88.2				21.6

		      Income from operations as a % of Net Sales		14.3%		14.1%				14.1%				14.2%		13.8%								0.1		0.1												0.1		0.1



		Interest income (expense), net		(1,293)		(686)				(1,481)				(2,774)		(1,469)				$   (607)		88.5%		(1.3)		(0.7)				(0.6)				$   (1,305)		88.8%		(2.7)		(1.5)				(1.2)

		Other income (expense), net		(696)		(1,637)				(383)				(1,079)		(2,446)				$   941		-57.5%		(0.7)		(1.6)				0.9				$   1,367		-55.9%		(1.1)		(2.4)				1.3

		     Income from continuing operations before income taxes 		53,933		43,594				52,022				105,955		84,266				$   10,339		23.7%		53.9		43.6				10.3				$   21,689		25.7%		106.0		84.3				21.7



		Income tax expense		(20,171)		(15,469)				(19,509)				(39,680)		(30,587)				$   (4,702)		30.4%		(20.1)		(15.5)				(4.6)				$   (9,093)		29.7%		(39.7)		(30.6)				(9.1)

		      Effective tax rate		37.4%		35.5%				37.5%				37.4%		36.3%		1.15%						0.4		0.4												0.4		0.4

																				$   -														$   -										- 0

		     Income from continuing operations		33,762		28,125				32,513				66,275		53,679				$   5,637		20.0%		33.8		28.1				5.7				$   12,596		23.5%		66.3		53.7				12.6



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		5				(3)				(3)		(27)				$   (5)		-100.0%		- 0		- 0				- 0				$   24		-88.9%		- 0		- 0				- 0



		     Net income		$   33,762		$   28,130				$   32,510				$   66,272		$   53,652				$   5,632		20.0%		33.8		28.1				5.7				$   12,620		23.5%		66.3		53.7				12.6



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.70		$   0.58				$   0.67				$   1.37		$   1.11

		     Income (loss) from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.70		$   0.58				$   0.67				$   1.37		$   1.11



		Diluted

		     Income from continuing operations		$   0.69		$   0.57				$   0.66				$   1.35		$   1.09

		     Income (loss) from discontinued operations		- 0		- 0				- 0				- 0		- 0						ERROR:#DIV/0!

		     Net income		$   0.69		$   0.57				$   0.66				$   1.35		$   1.09				$   0		21.1%



		Weighted average shares outstanding

		       Basic		48,095		48,666				48,379				48,306		48,413				(560)		(628)		-		(658)		-		(618)		(609)

		       Diluted		48,655		49,294				49,037				48,924		49,022



		Sales by Segment

		Freight Group		$   199,631		$   180,986				$   191,766				$   391,397		$   365,653				$   18,645		10.3%								548.4				$   25,744		7.0%

		Transit Group		190,563		144,736				191,561				382,124		274,333				$   45,827		31.7%								446.4				$   107,791		39.3%

		          Total		$   390,194		$   325,722				$   383,327				$   773,521		$   639,986														994.8



		Income from Operations by Segment

		Freight Group		$   36,154		$   31,054				$   36,009				$   72,163		$   66,539

		Transit Group		25,102		18,981				22,432				47,534		29,596

		Corporate Activity and Eliminations		(5,334)		(4,118)				(4,555)				(9,889)		(7,954)

		          Total		$   55,922		$   45,917				$   53,886				$   109,808		$   88,181

		      Income from operations as a % of Net Sales

		Freight Group		18.1%		17.2%				18.8%				18.4%		18.2%

		Transit Group		13.2%		13.1%				11.7%				12.4%		10.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.3%		14.1%				14.1%				14.2%		13.8%













2Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														June 30,		March 31,		December 31,

														2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   241,680		$   174,833		$   234,689

		Accounts receivable 												284,145		286,350		222,235

		Inventories 												196,331		186,047		175,977

		Deferred income taxes 												24,471		24,306		24,766

		Other current assets 												10,857		9,328		8,100

				Total current assets 										757,484		680,864		665,767

		Property, plant and equipment 												416,857		414,315		417,157

		Accumulated depreciation 												(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										179,156		182,018		182,437

		Other Assets

		Goodwill 												237,842		236,897		232,593

		Other intangibles, net 												57,710		58,627		58,673

		Deferred income taxes 												4,536		4,516		4,316

		Other noncurrent assets 												19,372		14,873		14,916

				Total other assets 										319,460		314,913		310,498

						Total Assets 								$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   142,925		$   130,050		$   137,226

		Accrued income taxes 												1,255		16,937		3,625

		Customer deposits 												94,761		66,096		67,291

		Accrued compensation 												30,400		25,722		30,519

		Accrued warranty 												16,399		16,101		14,390

		Other accrued liabilities 												39,484		35,680		42,184

				Total current liabilities 										325,224		290,586		295,235

		Long-term debt 												150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												54,375		54,518		53,539

		Deferred income taxes 												10,781		10,348		9,834

		Accrued warranty 												10,362		10,239		7,924

		Other long term liabilities 												26,572		26,253		24,725

				Total liabilities 										577,449		542,105		541,434

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,426,541 and 48,698,344 outstanding at June 30, 2008 and December 31, 2007, respectively												662		662		662

		Additional paid-in capital 												322,488		318,523		320,928

		Treasury stock, at cost, 17,748,226 and 17,476,423 shares, at June 30, 2008 and December 31, 2007, respectively												(256,455)		(258,040)		(238,131)

		Retained earnings 												589,769		556,488		524,538

		Accumulated other comprehensive loss 												22,187		18,057		9,271

				Total shareholders’ equity 										678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,256,100		$   1,177,795		$   1,158,702







1Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth

				Quarter		Quarter				Quarter

				2008		2007				2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   383,327		$   314,264				$   365,268										$   69,063		22.0%		383.3		314.3				69.0				$   -		ERROR:#DIV/0!		1,360.1		1,087.6		1,034.0				272.5		53.6		ERROR:#REF!		ERROR:#REF!		Net sales

		Cost of sales		(278,112)		(227,698)				(268,782)										$   (50,414)		22.1%		(278.1)		(227.7)				(50.4)				$   -		ERROR:#DIV/0!		(990.5)		(790.8)		(774.4)				(199.7)		(16.4)		ERROR:#REF!		ERROR:#REF!		Cost of sales

		  Gross profit		105,215		86,566				96,486										$   18,649		21.5%		105.2		86.6				18.6				$   -		ERROR:#DIV/0!		369.6		296.8		259.6				72.8		37.2		ERROR:#REF!		ERROR:#REF!		  Gross profit

		   Gross profit as a % of Net Sales		27.4%		27.5%				26.4%														0.3		0.3												0.3		0.3		0.3												   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(40,445)		(34,945)				(38,898)										$   (5,500)		15.7%		(40.4)		(35.0)				(5.4)				$   -		ERROR:#DIV/0!		(148.5)		(130.3)		(121.7)				(18.2)		(8.6)		ERROR:#REF!		ERROR:#REF!		Selling,general and administrative expenses

		Engineering expenses		(9,981)		(8,816)				(10,355)										$   (1,165)		13.2%		(10.0)		(8.8)				(1.2)				$   -		ERROR:#DIV/0!		(37.4)		(32.7)		(32.7)				(4.7)		- 0		ERROR:#REF!		ERROR:#REF!		Engineering expenses

		Amortization expense		(903)		(541)				(1,465)										$   (362)		66.9%		(0.9)		(0.5)				(0.4)				$   -		ERROR:#DIV/0!		(4.0)		(3.6)		(3.3)				(0.4)		(0.3)		ERROR:#REF!		ERROR:#REF!		Amortization expense

		  Total operating expenses		(51,329)		(44,302)				(50,718)										$   (7,027)		15.9%		(51.3)		(44.3)				(7.0)				$   -		ERROR:#DIV/0!		(189.9)		(166.6)		(157.7)				(23.3)		(8.9)		ERROR:#REF!		ERROR:#REF!		  Total operating expenses

		   SGA as a % of Net Sales		10.6%		11.1%				10.6%														0.1		0.1												0.1		0.1		0.1												   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.4%		14.1%				13.9%														0.1		0.1												0.1		0.2		0.2												   Operating expenses as a % of Net Sales



		     Income from operations		53,886		42,264				45,768										$   11,622		27.5%		53.9		42.3				11.6				$   -		ERROR:#DIV/0!		179.7		130.2		101.9				49.5		28.3		ERROR:#REF!		ERROR:#REF!		     Income from operations

		      Income from operations as a % of Net Sales		14.1%		13.4%				12.5%														0.1		0.1												0.1		0.1		0.1												      Income from operations as a % of Net Sales



		Interest expense, net		(1,481)		(783)				(731)										$   (698)		89.1%		(1.5)		(0.8)				(0.7)				$   -		ERROR:#DIV/0!		(3.6)		(2.2)		(9.3)				(1.4)		7.1		ERROR:#REF!		ERROR:#REF!		Interest income (expense), net

		Other expense, net		(383)		(809)				(277)										$   426		-52.7%		(0.4)		(0.8)				0.4				$   -		ERROR:#DIV/0!		(3.6)		(1.4)		(3.1)				(2.2)		1.7		ERROR:#REF!		ERROR:#REF!		Other income (expense), net

		     Income from continuing operations before income taxes 		52,022		40,672				44,760										$   11,350		27.9%		52.0		40.7				11.3				$   -		ERROR:#DIV/0!		172.5		126.6		89.5				45.9		37.1		ERROR:#REF!		ERROR:#REF!		     Income from continuing operations before income taxes 



		Income tax expense		(19,509)		(15,118)				(15,812)										$   (4,391)		29.0%		(19.5)		(15.2)				(4.3)				$   -		ERROR:#DIV/0!		(63.1)		(40.1)		(31.8)				(23.0)		(8.3)		ERROR:#REF!		ERROR:#REF!		Income tax expense

		      Effective tax rate		37.5%		37.2%				35.3%								0.00%						0.4		0.4												0.4		0.3		0.4												      Effective tax rate

																				$   -														$   -												- 0		- 0		ERROR:#REF!		ERROR:#REF!

		     Income from continuing operations		32,513		25,554				28,948										$   6,959		27.2%		32.5		25.5				7.0				$   -		ERROR:#DIV/0!		109.4		86.5		57.7				22.9		28.8		ERROR:#REF!		ERROR:#REF!		     Income from continuing operations



		Discontinued operations																																																				Discontinued operations

		     Loss from discontinued operations (net of tax)		(3)		(32)				(272)										$   29		-90.6%		- 0		- 0				- 0				$   -		ERROR:#DIV/0!		0.2		(1.7)		(1.9)				1.9		0.2		ERROR:#REF!		ERROR:#REF!		     Income (loss) from discontinued operations (net of tax)



		     Net income		$   32,510		$   25,522				$   28,676										$   6,988		27.4%		32.5		25.5				7.0				$   -		ERROR:#DIV/0!		109.6		84.8		55.8				24.8		29.0		ERROR:#REF!		ERROR:#REF!		     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.67		$   0.53				$   0.59

		     Loss from discontinued operations		- 0		- 0				- 0

		     Net income		$   0.67		$   0.53				$   0.59



		Diluted

		     Income from continuing operations		$   0.66		$   0.52				$   0.59

		     Loss from discontinued operations		- 0		- 0				(0.01)

		     Net income		$   0.66		$   0.52				$   0.58



		Weighted average shares outstanding

		       Basic		48,379		48,302				48,693										(658)		(593)		-		(762)		-		-		-

		       Diluted		49,037		48,895				49,455



		Sales by Segment

		Freight Group		$   191,766		$   184,667				$   185,822										$   7,099		3.8%		191.8		184.7				7.1				$   -		ERROR:#DIV/0!														$   (7)		-100.0%

		Transit Group		191,561		129,597				179,446										$   61,964		47.8%		192.1		129.6				62.5				$   -		ERROR:#DIV/0!														$   (63)		-100.0%

		          Total		$   383,327		$   314,264				$   365,268										$   69,063		22.0%		383.9		314.3				69.6



		Income from Operations by Segment

		Freight Group		$   36,009		$   35,485				$   29,228

		Transit Group		22,432		10,615				20,798

		Corporate Activity and Eliminations		(4,555)		(3,836)				(4,258)

		          Total		$   53,886		$   42,264				$   45,768

		      Income from operations as a % of Net Sales

		Freight Group		18.8%		19.2%				15.7%

		Transit Group		11.7%		8.2%				11.6%

		Corporate Activity and Eliminations		n/a		n/a				n/a

		          Total		14.1%		13.4%				12.5%













1Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														March 31,		September 30		December 31,

														2008		2007		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   174,833		$   158,026		$   234,689

		Accounts receivable 												286,350		215,688		222,235

		Inventories 												186,047		185,884		175,977

		Deferred income taxes 												24,306		23,728		24,766

		Other current assets 												9,328		19,992		8,100

				Total current assets 										680,864		603,318		665,767

		Property, plant and equipment 												414,315		416,204		417,157

		Accumulated depreciation 												(232,297)		(234,718)		(234,720)

				Property, plant and equipment, net 										182,018		181,486		182,437

		Other Assets

		Goodwill 												236,897		232,876		232,593

		Other intangibles, net 												58,627		47,145		58,673

		Deferred income taxes 												4,516		27,205		4,316

		Other noncurrent assets 												14,873		11,437		14,916

				Total other assets 										314,913		318,663		310,498

						Total Assets 								$   1,177,795		$   1,103,467		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   130,050		$   118,383		$   137,226

		Accrued income taxes 												16,937		4,558		3,625

		Customer deposits 												66,096		40,797		67,291

		Accrued compensation 												25,722		28,210		30,519

		Accrued warranty 												16,101		12,018		14,390

		Other accrued liabilities 												35,680		37,968		42,184

				Total current liabilities 										290,586		241,934		295,235

		Long-term debt 												150,161		150,000		150,177

		Reserve for postretirement and pension benefits 												54,518		69,549		53,539

		Deferred income taxes 												10,348		16,421		9,834

		Accrued warranty 												10,239		7,791		7,924

		Other long term liabilities 												26,253		33,127		24,725

				Total liabilities 										542,105		518,822		541,434

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,306,864 and 48,698,344 outstanding at March 31, 2008 and December 31, 2007, respectively												662		662		662

		Additional paid-in capital 												318,523		321,205		320,928

		Treasury stock, at cost, 17,867,903 and 17,476,423 shares, at March 31, 2008 and December 31, 2007, respectively												(258,040)		(229,269)		(238,131)

		Retained earnings 												556,488		496,343		524,538

		Accumulated other comprehensive loss 												18,057		(4,296)		9,271

				Total shareholders’ equity 										635,690		584,645		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,177,795		$   1,103,467		$   1,158,702







4Q 07 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				For the

				Quarter		Quarter				Quarter				Twelve Months		Twelve Months				Twelve Months

				2007		2006				2007				2007		2006				2005

																						QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   365,268		$   294,420				$   354,834				$   1,360,088		$   1,087,620				$   1,034,024		$   70,848		24.1%		364.6		268.9				95.7				$   272,468		25.1%		1,360.1		1,087.6		1,034.0				272.5		53.6		$   53,596		5.2%		Net sales

		Cost of sales		(268,782)		(215,923)				(259,117)				(990,469)		(790,843)				(774,378)		$   (52,859)		24.5%		(264.9)		(202.7)				(62.2)				$   (199,626)		25.2%		(990.5)		(790.8)		(774.4)				(199.7)		(16.4)		$   (16,465)		2.1%		Cost of sales

		  Gross profit		96,486		78,497				95,717				369,619		296,777				259,646		$   17,989		22.9%		99.7		66.2				33.5				$   72,842		24.5%		369.6		296.8		259.6				72.8		37.2		$   37,131		14.3%		  Gross profit

		   Gross profit as a % of Net Sales		26.4%		26.7%				27.0%				27.2%		27.3%				25.1%						0.3		0.2												0.3		0.3		0.3												   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(38,898)		(32,452)				(39,679)				(148,437)		(130,294)				(121,696)		$   (6,446)		19.9%		(39.3)		(31.3)				(8.0)				$   (18,143)		13.9%		(148.5)		(130.3)		(121.7)				(18.2)		(8.6)		$   (8,598)		7.1%		Selling,general and administrative expenses

		Engineering expenses		(10,355)		(8,495)				(9,237)				(37,434)		(32,701)				(32,762)		$   (1,860)		21.9%		(10.4)		(8.1)				(2.3)				$   (4,733)		14.5%		(37.4)		(32.7)		(32.7)				(4.7)		- 0		$   61		-0.2%		Engineering expenses

		Amortization expense		(1,465)		(1,009)				(1,009)				(4,007)		(3,631)				(3,259)		$   (456)		45.2%		(1.0)		(1.3)				0.3				$   (376)		10.4%		(4.0)		(3.6)		(3.3)				(0.4)		(0.3)		$   (372)		11.4%		Amortization expense

		  Total operating expenses		(50,718)		(41,956)				(49,925)				(189,878)		(166,626)				(157,717)		$   (8,762)		20.9%		(50.7)		(40.7)				(10.0)				$   (23,252)		14.0%		(189.9)		(166.6)		(157.7)				(23.3)		(8.9)		$   (8,909)		5.6%		  Total operating expenses

		   SGA as a % of Net Sales		10.6%		11.0%				11.2%				10.9%		12.0%				11.8%						0.1		0.1												0.1		0.1		0.1												   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.9%		14.3%				14.1%				14.0%		15.3%				15.3%						0.1		0.2												0.1		0.2		0.2												   Operating expenses as a % of Net Sales



		     Income from operations		45,768		36,541				45,792				179,741		130,151				101,929		$   9,227		25.3%		49.0		25.5				23.5				$   49,590		38.1%		179.7		130.2		101.9				49.5		28.3		$   28,222		27.7%		     Income from operations

		      Income from operations as a % of Net Sales		12.5%		12.4%				12.9%				13.2%		12.0%				9.9%						0.1		0.1												0.1		0.1		0.1												      Income from operations as a % of Net Sales



		Interest income (expense), net		(731)		(386)				(1,437)				(3,637)		(2,177)				(9,358)		$   (345)		89.4%		(0.5)		0.1				(0.6)				$   (1,460)		67.1%		(3.6)		(2.2)		(9.3)				(1.4)		7.1		$   7,181		-76.7%		Interest income (expense), net

		Other income (expense), net		(277)		(109)				(927)				(3,650)		(1,417)				(3,055)		$   (168)		154.1%		(0.3)		(0.1)				(0.2)				$   (2,233)		157.6%		(3.6)		(1.4)		(3.1)				(2.2)		1.7		$   1,638		-53.6%		Other income (expense), net

		     Income from continuing operations before income taxes 		44,760		36,046				43,428				172,454		126,557				89,516		$   8,714		24.2%		48.2		25.5				22.7				$   45,897		36.3%		172.5		126.6		89.5				45.9		37.1		$   37,041		41.4%		     Income from continuing operations before income taxes 



		Income tax expense		(15,812)		(9,143)				(16,668)				(63,067)		(40,063)				(31,831)		$   (6,669)		72.9%		(19.1)		(7.8)				(11.3)				$   (23,004)		57.4%		(63.1)		(40.1)		(31.8)				(23.0)		(8.3)		$   (8,232)		25.9%		Income tax expense

		      Effective tax rate		35.3%		25.4%				38.4%				36.6%		31.7%		4.91%		35.6%						0.4		0.3												0.4		0.3		0.4												      Effective tax rate

																						$   -														$   -												- 0		- 0		$   -		ERROR:#DIV/0!

		     Income from continuing operations		28,948		26,903				26,760				109,387		86,494				57,685		$   2,045		7.6%		29.1		17.7				11.4				$   22,893		26.5%		109.4		86.5		57.7				22.9		28.8		$   28,809		49.9%		     Income from continuing operations



		Discontinued operations																																																						Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		(272)		(661)				482				183		(1,690)				(1,909)		$   389		-58.9%		(0.3)		(0.3)				- 0				$   1,873		-110.8%		0.2		(1.7)		(1.9)				1.9		0.2		$   219		-11.5%		     Income (loss) from discontinued operations (net of tax)



		     Net income		$   28,676		$   26,242				$   27,242				$   109,570		$   84,804				$   55,776		$   2,434		9.3%		28.8		17.4				11.4				$   24,766		29.2%		109.6		84.8		55.8				24.8		29.0		$   29,028		52.0%		     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.59		$   0.56				$   0.55				$   2.25		$   1.79				$   1.23

		     Income (loss) from discontinued operations		- 0		(0.02)				0.01				0.01		(0.04)				(0.04)

		     Net income		$   0.59		$   0.54				$   0.56				$   2.26		$   1.75				$   1.19



		Diluted

		     Income from continuing operations		$   0.59		$   0.55				$   0.54				$   2.23		$   1.76				$   1.21

		     Income (loss) from discontinued operations		(0.01)		(0.02)				0.01				- 0		(0.03)				(0.04)

		     Net income		$   0.58		$   0.53				$   0.55				$   2.23		$   1.73				$   1.17



		Weighted average shares outstanding

		       Basic		48,693		48,367				48,736				48,530		48,322				46,845		(762)		(772)		-		(645)		-		(611)		(786)

		       Diluted		49,455		49,139				49,381				49,141		49,108				47,595



		Sales by Segment

		Freight Group		$   185,822		$   174,494				$   182,698				$   734,173		$   709,353				$   677,096		$   11,328		6.5%								548.4				$   24,820		3.5%														$   (548)		-100.0%

		Transit Group		179,446		119,926				172,136				625,915		378,267				356,928		$   59,520		49.6%								446.4				$   247,648		65.5%														$   (446)		-100.0%

		          Total		$   365,268		$   294,420				$   354,834				$   1,360,088		$   1,087,620				$   1,034,024												994.8



		Income from Operations by Segment

		Freight Group		$   29,228		$   29,525				$   31,058				$   126,530		$   110,378				$   109,787

		Transit Group		20,798		10,474				18,610				69,004		32,495				32,495

		Corporate Activity and Eliminations		(4,258)		(3,015)				(3,581)				(15,793)		(12,722)				(12,722)

		          Total		$   45,768		$   36,984				$   46,087				$   179,741		$   130,151				$   129,560

		      Income from operations as a % of Net Sales

		Freight Group		15.7%		16.9%				17.0%				17.2%		15.6%				16.2%

		Transit Group		11.6%		8.7%				10.8%				11.0%		8.6%				9.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a				n/a

		          Total		12.5%		12.6%				13.0%				13.2%		12.0%				12.5%













4Q 07 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited

														December 31,		September 30		December 31,

														2007		2007		2006

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   234,689		$   158,026		$   187,979

		Accounts receivable 												222,235		215,688		177,345

		Inventories 												175,977		185,884		145,481

		Deferred income taxes 												24,913		23,728		24,773

		Other current assets 												8,100		19,992		11,613

				Total current assets 										665,914		603,318		547,191

		Property, plant and equipment 												417,157		416,204		390,178

		Accumulated depreciation 												(234,720)		(234,718)		(211,869)

				Property, plant and equipment, net 										182,437		181,486		178,309

		Other Assets

		Goodwill 												232,593		232,876		173,251

		Other intangibles, net 												58,673		47,145		44,494

		Deferred income taxes 												11,302		27,205		16,588

		Other noncurrent assets 												14,916		11,437		13,009

				Total other assets 										317,484		318,663		247,342

						Total Assets 								$   1,165,835		$   1,103,467		$   972,842



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   137,226		$   118,383		$   92,624

		Accrued income taxes 												3,714		4,558		4,491

		Customer deposits 												67,291		40,797		75,537

		Accrued compensation 												30,519		28,210		26,297

		Accrued warranty 												14,390		12,018		10,305

		Other accrued liabilities 												42,095		37,968		34,537

				Total current liabilities 										295,235		241,934		243,791

		Long-term debt 												150,177		150,000		150,000

		Reserve for postretirement and pension benefits 												53,539		69,549		74,511

		Deferred income taxes 												10,653		16,421		15,014

		Accrued warranty 												7,924		7,791		7,094

		Other long term liabilities 												31,040		33,127		12,543

				Total liabilities 										548,568		518,822		502,953

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,730,246 and 48,250,776 outstanding at June 30, 2007 and December 31, 2006, respectively 												662		662		662

		Additional paid-in capital 												320,928		321,205		314,752

		Treasury stock, at cost, 17,444,521 and 17,923,991 shares, at June 30, 2007 and December 31, 2006, respectively 												(238,131)		(229,269)		(232,823)

		Retained earnings 												524,538		496,343		419,603

		Accumulated other comprehensive loss 												9,270		(4,296)		(32,305)

				Total shareholders’ equity 										617,267		584,645		469,889

						Total Liabilities and Shareholders’ Equity 								$   1,165,835		$   1,103,467		$   972,842







3Q 07 IS Rev for Def Amort

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the

				Quarter		Quarter				Quarter				Nine Months		Nine Months

				2007		2006				2007				2007		2006						0.319

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200				$   85,945		32.0%		354.8		268.9				85.9				$   201,620		25.4%		994.8		793.2				201.6				Net sales

		Cost of sales		(259,117)		(202,691)				(234,872)				(721,687)		(574,920)				$   (56,426)		27.8%		(259.1)		(202.7)				(56.4)				$   (146,767)		25.5%		(721.7)		(574.9)				(146.8)				Cost of sales

		  Gross profit		95,717		66,198				90,850				273,133		218,280				$   29,519		44.6%		95.7		66.2				29.5				$   54,853		25.1%		273.1		218.3				54.8				  Gross profit

		   Gross profit as a % of Net Sales		27.0%		24.6%				27.9%				27.5%		27.5%								0.3		0.2												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(39,679)		(31,294)				(34,915)				(109,539)		(97,842)				$   (8,385)		26.8%		(39.7)		(31.3)				(8.4)				$   (11,697)		12.0%		(109.5)		(97.8)				(11.7)				Selling,general and administrative expenses

		Engineering expenses		(9,237)		(8,068)				(9,026)				(27,079)		(24,206)				$   (1,169)		14.5%		(9.2)		(8.1)				(1.1)				$   (2,873)		11.9%		(27.1)		(24.2)				(2.9)				Engineering expenses

		Amortization expense		(1,009)		(1,206)				(992)				(2,542)		(2,622)				$   197		-16.3%		(1.2)		(1.3)				0.1				$   80		-3.1%		(3.0)		(3.1)				0.1				Amortization expense

		  Total operating expenses		(49,925)		(40,568)				(44,933)				(139,160)		(124,670)				$   (9,357)		23.1%		(50.1)		(40.7)				(9.4)				$   (14,490)		11.6%		(139.6)		(125.1)				(14.5)				  Total operating expenses

		   SGA as a % of Net Sales		11.2%		11.6%				10.7%				11.0%		12.3%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		14.1%		15.1%				13.8%				14.0%		15.7%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,792		25,630				45,917				133,973		93,610				$   20,162		78.7%		45.6		25.5				20.1				$   40,363		43.1%		133.5		93.2				40.3				     Income from operations

		      Income from operations as a % of Net Sales		12.9%		9.5%				14.1%				13.5%		11.8%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(1,437)		48				(686)				(2,906)		(1,791)				$   (1,485)		-3093.8%		(1.3)		0.1				(1.4)				$   (1,115)		62.3%		(2.4)		(1.4)				(1.0)				Interest income (expense), net

		Other income (expense), net		(927)		(146)				(1,637)				(3,373)		(1,308)				$   (781)		534.9%		(0.9)		(0.1)				(0.8)				$   (2,065)		157.9%		(3.4)		(1.3)				(2.1)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,428		25,532				43,594				127,694		90,511				$   17,896		70.1%		43.4		25.5				17.9				$   37,183		41.1%		127.7		90.5				37.2				     Income from continuing operations before income taxes 



		Income tax expense		(16,668)		(7,791)				(15,469)				(47,255)		(30,920)				$   (8,877)		113.9%		(16.6)		(7.8)				(8.8)				$   (16,335)		52.8%		(47.3)		(30.9)				(16.4)				Income tax expense

		      Effective tax rate		38.4%		30.5%				35.5%				37.0%		34.2%								0.4		0.3												0.4		0.3								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		26,760		17,741				28,125				80,439		59,591				$   9,019		50.8%		26.8		17.7				9.1				$   20,848		35.0%		80.4		59.6				20.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		482		(370)				5				455		(1,029)				$   852		-230.3%		0.4		(0.3)				0.7				$   1,484		-144.2%		0.5		(1.0)				1.5				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   27,242		$   17,371				$   28,130				$   80,894		$   58,562				$   9,871		56.8%		27.2		17.4				9.8				$   22,332		38.1%		80.9		58.6				22.3				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.55		$   0.36				$   0.58				$   1.66		$   1.23

		     Income (loss) from discontinued operations		0.01		- 0				- 0				0.01		(0.02)

		     Net income		$   0.56		$   0.36				$   0.58				$   1.67		$   1.21



		Diluted

		     Income from continuing operations		$   0.54		$   0.36				$   0.57				$   1.64		$   1.22

		     Income (loss) from discontinued operations		0.01		(0.01)				- 0				0.01		(0.02)

		     Net income		$   0.55		$   0.35				$   0.57				$   1.65		$   1.20



		Weighted average shares outstanding

		       Basic		48,736		48,689				48,666				48,488		48,309

		       Diluted		49,381		49,293				49,294				49,100		48,905



		Sales by Segment

		Freight Group		$   182,698		$   173,874				$   180,986				$   548,351		$   534,859				$   8,824		5.1%								548.4				$   13,492		2.5%

		Transit Group		172,136		95,015				144,736				446,469		258,341				$   77,121		81.2%								446.4				$   188,128		72.8%

		          Total		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200														994.8



		Income from Operations by Segment

		Freight Group		$   31,058		$   21,250				$   30,759				$   97,302		$   80,853

		Transit Group		18,610		7,292				18,981				48,206		22,021

		Corporate Activity and Eliminations		(3,581)		(3,060)				(4,118)				(11,535)		(9,707)

		          Total		$   46,087		$   25,482				$   45,622				$   133,973		$   93,167

		      Income from operations as a % of Net Sales

		Freight Group		17.0%		12.2%				17.0%				17.7%		15.1%

		Transit Group		10.8%		7.7%				13.1%				10.8%		8.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.0%		9.5%				14.0%				13.5%		11.7%













3Q 07 IS orig

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the

				Quarter		Quarter				Quarter				Nine Months		Nine Months

				2007		2006				2007				2007		2006						0.319

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200				$   85,945		32.0%		354.8		268.9				85.9				$   201,620		25.4%		994.8		793.2				201.6				Net sales

		Cost of sales		(259,117)		(202,691)				(234,872)				(721,687)		(574,920)				$   (56,426)		27.8%		(259.1)		(202.7)				(56.4)				$   (146,767)		25.5%		(721.7)		(574.9)				(146.8)				Cost of sales

		  Gross profit		95,717		66,198				90,850				273,133		218,280				$   29,519		44.6%		95.7		66.2				29.5				$   54,853		25.1%		273.1		218.3				54.8				  Gross profit

		   Gross profit as a % of Net Sales		27.0%		24.6%				27.9%				27.5%		27.5%								0.3		0.2												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(39,679)		(31,294)				(34,915)				(109,539)		(97,842)				$   (8,385)		26.8%		(39.7)		(31.3)				(8.4)				$   (11,697)		12.0%		(109.5)		(97.8)				(11.7)				Selling,general and administrative expenses

		Engineering expenses		(9,237)		(8,068)				(9,026)				(27,079)		(24,206)				$   (1,169)		14.5%		(9.2)		(8.1)				(1.1)				$   (2,873)		11.9%		(27.1)		(24.2)				(2.9)				Engineering expenses

		Amortization expense		(1,157)		(1,354)				(1,140)				(2,985)		(3,065)				$   197		-14.5%		(1.2)		(1.3)				0.1				$   80		-2.6%		(3.0)		(3.1)				0.1				Amortization expense

		  Total operating expenses		(50,073)		(40,716)				(45,081)				(139,603)		(125,113)				$   (9,357)		23.0%		(50.1)		(40.7)				(9.4)				$   (14,490)		11.6%		(139.6)		(125.1)				(14.5)				  Total operating expenses

		   SGA as a % of Net Sales		11.2%		11.6%				10.7%				11.0%		12.3%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		14.1%		15.1%				13.8%				14.0%		15.8%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,644		25,482				45,769				133,530		93,167				$   20,162		79.1%		45.6		25.5				20.1				$   40,363		43.3%		133.5		93.2				40.3				     Income from operations

		      Income from operations as a % of Net Sales		12.9%		9.5%				14.1%				13.4%		11.7%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(1,289)		196				(538)				(2,463)		(1,348)				$   (1,485)		-757.7%		(1.3)		0.1				(1.4)				$   (1,115)		82.7%		(2.4)		(1.4)				(1.0)				Interest income (expense), net

		Other income (expense), net		(927)		(146)				(1,637)				(3,373)		(1,308)				$   (781)		534.9%		(0.9)		(0.1)				(0.8)				$   (2,065)		157.9%		(3.4)		(1.3)				(2.1)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,428		25,532				43,594				127,694		90,511				$   17,896		70.1%		43.4		25.5				17.9				$   37,183		41.1%		127.7		90.5				37.2				     Income from continuing operations before income taxes 



		Income tax expense		(16,668)		(7,791)				(15,469)				(47,255)		(30,920)				$   (8,877)		113.9%		(16.6)		(7.8)				(8.8)				$   (16,335)		52.8%		(47.3)		(30.9)				(16.4)				Income tax expense

		      Effective tax rate		38.4%		30.5%				35.5%				37.0%		34.2%								0.4		0.3												0.4		0.3								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		26,760		17,741				28,125				80,439		59,591				$   9,019		50.8%		26.8		17.7				9.1				$   20,848		35.0%		80.4		59.6				20.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		482		(370)				5				455		(1,029)				$   852		-230.3%		0.4		(0.3)				0.7				$   1,484		-144.2%		0.5		(1.0)				1.5				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   27,242		$   17,371				$   28,130				$   80,894		$   58,562				$   9,871		56.8%		27.2		17.4				9.8				$   22,332		38.1%		80.9		58.6				22.3				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.55		$   0.36				$   0.58				$   1.66		$   1.23

		     Income (loss) from discontinued operations		0.01		- 0				- 0				0.01		(0.02)

		     Net income		$   0.56		$   0.36				$   0.58				$   1.67		$   1.21



		Diluted

		     Income from continuing operations		$   0.54		$   0.36				$   0.57				$   1.64		$   1.22

		     Income (loss) from discontinued operations		0.01		(0.01)				- 0				0.01		(0.02)

		     Net income		$   0.55		$   0.35				$   0.57				$   1.65		$   1.20



		Weighted average shares outstanding

		       Basic		48,736		48,689				48,666				48,488		48,309

		       Diluted		49,381		49,293				49,294				49,100		48,905



		Sales by Segment

		Freight Group		$   182,698		$   173,874				$   180,986				$   548,351		$   534,859				$   8,824		5.1%								548.4				$   13,492		2.5%

		Transit Group		172,136		95,015				144,736				446,469		258,341				$   77,121		81.2%								446.4				$   188,128		72.8%

		          Total		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200														994.8



		Income from Operations by Segment

		Freight Group		$   30,615		$   21,250				$   30,906				$   96,859		$   80,853

		Transit Group		18,610		7,292				18,981				48,206		22,021

		Corporate Activity and Eliminations		(3,581)		(3,060)				(4,118)				(11,535)		(9,707)

		          Total		$   45,644		$   25,482				$   45,769				$   133,530		$   93,167

		      Income from operations as a % of Net Sales

		Freight Group		16.8%		12.2%				17.1%				17.7%		15.1%

		Transit Group		10.8%		7.7%				13.1%				10.8%		8.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.9%		9.5%				14.1%				13.4%		11.7%













3Q 07 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														September 30		June 30,		December 31,

														2007		2007		2006

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   158,026		$   141,226		$   187,979

		Accounts receivable 												215,688		201,411		177,345

		Inventories 												185,884		184,605		145,481

		Deferred income taxes 												23,728		23,711		24,773

		Other current assets 												19,992		17,890		11,613

				Total current assets 										603,318		568,843		547,191

		Property, plant and equipment 												416,204		405,407		390,178

		Accumulated depreciation 												(234,718)		(225,763)		(211,869)

				Property, plant and equipment, net 										181,486		179,644		178,309

		Other Assets

		Goodwill 												232,876		224,090		173,251

		Other intangibles, net 												47,145		47,754		44,494

		Deferred income taxes 												27,205		23,847		16,588

		Other noncurrent assets 												11,437		14,411		13,009

				Total other assets 										318,663		310,102		247,342

						Total Assets 								$   1,103,467		$   1,058,589		$   972,842



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   118,383		$   110,529		$   92,624

		Accrued income taxes 												4,558		2,080		4,491

		Customer deposits 												40,797		59,134		75,537

		Accrued compensation 												28,210		26,923		26,297

		Accrued warranty 												12,018		10,857		10,305

		Other accrued liabilities 												37,968		34,524		34,537

				Total current liabilities 										241,934		244,047		243,791

		Long-term debt 												150,000		150,000		150,000

		Reserve for postretirement and pension benefits 												69,549		70,410		74,511

		Deferred income taxes 												16,421		15,705		15,014

		Accrued warranty 												7,791		7,781		7,094

		Other long term liabilities 												33,127		29,302		12,543

				Total liabilities 										518,822		517,245		502,953

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,730,246 and 48,250,776 outstanding at June 30, 2007 and December 31, 2006, respectively 												662		662		662

		Additional paid-in capital 												321,205		318,111		314,752

		Treasury stock, at cost, 17,444,521 and 17,923,991 shares, at June 30, 2007 and December 31, 2006, respectively 												(229,269)		(229,246)		(232,823)

		Retained earnings 												496,343		469,578		419,603

		Accumulated other comprehensive loss 												(4,296)		(17,761)		(32,305)

				Total shareholders’ equity 										584,645		541,344		469,889

						Total Liabilities and Shareholders’ Equity 								$   1,103,467		$   1,058,589		$   972,842







2Q 07 IS Rev for Def Amort

		`

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the

				Quarter		Quarter				Quarter				Six Months		Six Months

				2007		2006				2007				2007		2006						0.244

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311				$   63,820		24.4%		325.7		261.9				63.8				$   115,675		22.1%		640.0		524.3				115.7				Net sales

		Cost of sales		(234,872)		(184,910)				(227,698)				(462,570)		(372,229)				$   (49,962)		27.0%		(234.8)		(184.9)				(49.9)				$   (90,341)		24.3%		(462.6)		(372.2)				(90.4)				Cost of sales

		  Gross profit		90,850		76,992				86,566				177,416		152,082				$   13,858		18.0%		90.9		77.0				13.9				$   25,334		16.7%		177.4		152.1				25.3				  Gross profit

		   Gross profit as a % of Net Sales		27.9%		29.4%				27.5%				27.7%		29.0%								0.3		0.3												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(34,915)		(32,760)				(34,945)				(69,860)		(66,548)				$   (2,155)		6.6%		(34.9)		(32.8)				(2.1)				$   (3,312)		5.0%		(69.9)		(66.6)				(3.3)				Selling,general and administrative expenses

		Engineering expenses		(9,026)		(8,023)				(8,816)				(17,842)		(16,138)				$   (1,003)		12.5%		(9.0)		(8.0)				(1.0)				$   (1,704)		10.6%		(17.8)		(16.1)				(1.7)				Engineering expenses

		Amortization expense		(992)		(705)				(541)				(1,533)		(1,416)				$   (287)		40.7%		(1.2)		(0.9)				(0.3)				$   (117)		8.3%		(1.8)		(1.7)				(0.1)				Amortization expense

		  Total operating expenses		(44,933)		(41,488)				(44,302)				(89,235)		(84,102)				$   (3,445)		8.3%		(45.1)		(41.7)				(3.4)				$   (5,133)		6.1%		(89.5)		(84.4)				(5.1)				  Total operating expenses

		   SGA as a % of Net Sales		10.7%		12.5%				11.1%				10.9%		12.7%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.8%		15.8%				14.1%				13.9%		16.0%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,917		35,504				42,264				88,181		67,980				$   10,413		29.3%		45.8		35.3				10.5				$   20,201		29.7%		87.9		67.7				20.2				     Income from operations

		      Income from operations as a % of Net Sales		14.1%		13.6%				13.4%				13.8%		13.0%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(686)		(567)				(783)				(1,469)		(1,839)				$   (119)		21.0%		(0.5)		(0.4)				(0.1)				$   370		-20.1%		(1.2)		(1.5)				0.3				Interest income (expense), net

		Other income (expense), net		(1,637)		(1,434)				(809)				(2,446)		(1,162)				$   (203)		14.2%		(1.7)		(1.4)				(0.3)				$   (1,284)		110.5%		(2.4)		(1.2)				(1.2)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,594		33,503				40,672				84,266		64,979				$   10,091		30.1%		43.6		33.5				10.1				$   19,287		29.7%		84.3		65.0				19.3				     Income from continuing operations before income taxes 



		Income tax expense		(15,469)		(11,721)				(15,118)				(30,587)		(23,129)				$   (3,748)		32.0%		(15.5)		(11.7)				(3.8)				$   (7,458)		32.2%		(30.6)		(23.1)				(7.5)				Income tax expense

		      Effective tax rate		35.5%		35.0%				37.2%				36.3%		35.6%								0.4		0.3												0.4		0.4								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		28,125		21,782				25,554				53,679		41,850				$   6,343		29.1%		28.1		21.8				6.3				$   11,829		28.3%		53.7		41.9				11.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		5		(637)				(32)				(27)		(659)				$   642		-100.8%		- 0		(0.7)				0.7				$   632		-95.9%		- 0		(0.7)				0.7				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   28,130		$   21,145				$   25,522				$   53,652		$   41,191				$   6,985		33.0%		28.1		21.1				7.0				$   12,461		30.3%		53.7		41.2				12.5				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.45				$   0.53				$   1.11		$   0.87

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.58		$   0.44				$   0.53				$   1.11		$   0.85



		Diluted

		     Income from continuing operations		$   0.57		$   0.44				$   0.52				$   1.09		$   0.86

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.57		$   0.43				$   0.52				$   1.09		$   0.84



		Weighted average shares outstanding

		       Basic		48,666		48,451				48,302				48,413		48,210

		       Diluted		49,294		49,092				48,895				49,022		48,851



		Sales by Segment

		Freight Group		$   180,986		$   180,169				$   184,667				$   365,653		$   360,985				$   817		0.5%												$   4,668		1.3%

		Transit Group		144,736		81,733				129,597				274,333		163,326				$   63,003		77.1%												$   111,007		68.0%

		          Total		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311



		Income from Operations by Segment

		Freight Group		$   30,759		$   30,849				$   35,485				$   66,244		$   59,603

		Transit Group		18,981		7,776				10,615				29,596		14,729

		Corporate Activity and Eliminations		(4,118)		(3,268)				(3,836)				(7,954)		(6,647)

		          Total		$   45,622		$   35,357				$   42,264				$   87,886		$   67,685

		      Income from operations as a % of Net Sales

		Freight Group		17.0%		17.1%				19.2%				18.1%		16.5%

		Transit Group		13.1%		9.5%				8.2%				10.8%		9.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.0%		13.5%				13.4%				13.7%		12.9%









2Q 07 IS Orig

		`

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the

				Quarter		Quarter				Quarter				Six Months		Six Months

				2007		2006				2007				2007		2006						0.244

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311				$   63,820		24.4%		325.7		261.9				63.8				$   115,675		22.1%		640.0		524.3				115.7				Net sales

		Cost of sales		(234,872)		(184,910)				(227,698)				(462,570)		(372,229)				$   (49,962)		27.0%		(234.8)		(184.9)				(49.9)				$   (90,341)		24.3%		(462.6)		(372.2)				(90.4)				Cost of sales

		  Gross profit		90,850		76,992				86,566				177,416		152,082				$   13,858		18.0%		90.9		77.0				13.9				$   25,334		16.7%		177.4		152.1				25.3				  Gross profit

		   Gross profit as a % of Net Sales		27.9%		29.4%				27.5%				27.7%		29.0%								0.3		0.3												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(34,915)		(32,760)				(34,945)				(69,860)		(66,548)				$   (2,155)		6.6%		(34.9)		(32.8)				(2.1)				$   (3,312)		5.0%		(69.9)		(66.6)				(3.3)				Selling,general and administrative expenses

		Engineering expenses		(9,026)		(8,023)				(8,816)				(17,842)		(16,138)				$   (1,003)		12.5%		(9.0)		(8.0)				(1.0)				$   (1,704)		10.6%		(17.8)		(16.1)				(1.7)				Engineering expenses

		Amortization expense		(1,140)		(852)				(688)				(1,828)		(1,711)				$   (288)		33.8%		(1.2)		(0.9)				(0.3)				$   (117)		6.8%		(1.8)		(1.7)				(0.1)				Amortization expense

		  Total operating expenses		(45,081)		(41,635)				(44,449)				(89,530)		(84,397)				$   (3,446)		8.3%		(45.1)		(41.7)				(3.4)				$   (5,133)		6.1%		(89.5)		(84.4)				(5.1)				  Total operating expenses

		   SGA as a % of Net Sales		10.7%		12.5%				11.1%				10.9%		12.7%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.8%		15.9%				14.1%				14.0%		16.1%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,769		35,357				42,117				87,886		67,685				$   10,412		29.4%		45.8		35.3				10.5				$   20,201		29.8%		87.9		67.7				20.2				     Income from operations

		      Income from operations as a % of Net Sales		14.1%		13.5%				13.4%				13.7%		12.9%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(538)		(420)				(636)				(1,174)		(1,544)				$   (118)		28.1%		(0.5)		(0.4)				(0.1)				$   370		-24.0%		(1.2)		(1.5)				0.3				Interest income (expense), net

		Other income (expense), net		(1,637)		(1,434)				(809)				(2,446)		(1,162)				$   (203)		14.2%		(1.7)		(1.4)				(0.3)				$   (1,284)		110.5%		(2.4)		(1.2)				(1.2)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,594		33,503				40,672				84,266		64,979				$   10,091		30.1%		43.6		33.5				10.1				$   19,287		29.7%		84.3		65.0				19.3				     Income from continuing operations before income taxes 



		Income tax expense		(15,469)		(11,721)				(15,118)				(30,587)		(23,129)				$   (3,748)		32.0%		(15.5)		(11.7)				(3.8)				$   (7,458)		32.2%		(30.6)		(23.1)				(7.5)				Income tax expense

		      Effective tax rate		35.5%		35.0%				37.2%				36.3%		35.6%								0.4		0.3												0.4		0.4								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		28,125		21,782				25,554				53,679		41,850				$   6,343		29.1%		28.1		21.8				6.3				$   11,829		28.3%		53.7		41.9				11.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		5		(637)				(32)				(27)		(659)				$   642		-100.8%		- 0		(0.7)				0.7				$   632		-95.9%		- 0		(0.7)				0.7				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   28,130		$   21,145				$   25,522				$   53,652		$   41,191				$   6,985		33.0%		28.1		21.1				7.0				$   12,461		30.3%		53.7		41.2				12.5				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.45				$   0.53				$   1.11		$   0.87

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.58		$   0.44				$   0.53				$   1.11		$   0.85



		Diluted

		     Income from continuing operations		$   0.57		$   0.44				$   0.52				$   1.09		$   0.86

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.57		$   0.43				$   0.52				$   1.09		$   0.84



		Weighted average shares outstanding

		       Basic		48,666		48,451				48,302				48,413		48,210

		       Diluted		49,294		49,092				48,895				49,022		48,851



		Sales by Segment

		Freight Group		$   180,986		$   180,169				$   184,667				$   365,653		$   360,985				$   817		0.5%												$   4,668		1.3%

		Transit Group		144,736		81,733				129,597				274,333		163,326				$   63,003		77.1%												$   111,007		68.0%

		          Total		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311



		Income from Operations by Segment

		Freight Group		$   30,906		$   30,849				$   35,338				$   66,244		$   59,603

		Transit Group		18,981		7,776				10,615				29,596		14,729

		Corporate Activity and Eliminations		(4,118)		(3,268)				(3,836)				(7,954)		(6,647)

		          Total		$   45,769		$   35,357				$   42,117				$   87,886		$   67,685

		      Income from operations as a % of Net Sales

		Freight Group		17.1%		17.1%				19.1%				18.1%		16.5%

		Transit Group		13.1%		9.5%				8.2%				10.8%		9.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.1%		13.5%				13.4%				13.7%		12.9%









2Q 07 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														June 30,		March 31,		December 31,

														2007		2007		2006

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   141,226		$   206,479		$   187,979

		Accounts receivable 												201,411		197,825		177,345

		Inventories 												184,605		156,360		145,481

		Deferred income taxes 												23,711		24,169		24,773

		Other current assets 												17,890		8,550		11,613

				Total current assets 										568,843		593,383		547,191

		Property, plant and equipment 												405,407		394,862		390,178

		Accumulated depreciation 												(225,763)		(218,746)		(211,869)

				Property, plant and equipment, net 										179,644		176,116		178,309

		Other Assets

		Goodwill 												224,090		177,598		173,251

		Other intangibles, net 												47,754		39,126		44,494

		Deferred income taxes 												23,847		22,867		16,588

		Other noncurrent assets 												14,411		13,581		13,009

				Total other assets 										310,102		253,172		247,342

						Total Assets 								$   1,058,589		$   1,022,671		$   972,842



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   110,529		$   99,936		$   92,624

		Accrued income taxes 												2,080		8,872		4,491

		Customer deposits 												59,134		76,615		75,537

		Accrued compensation 												26,923		20,850		26,297

		Accrued warranty 												10,857		9,559		10,305

		Other accrued liabilities 												34,524		30,097		34,537

				Total current liabilities 										244,047		245,929		243,791

		Long-term debt 												150,000		150,000		150,000

		Reserve for postretirement and pension benefits 												70,410		75,373		74,511

		Deferred income taxes 												15,705		15,161		15,014

		Accrued warranty 												7,781		7,544		7,094

		Other long term liabilities 												29,302		28,753		12,543

				Total liabilities 										517,245		522,760		502,953

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,730,246 and 48,250,776 outstanding at June 30, 2007 and December 31, 2006, respectively 												662		662		662

		Additional paid-in capital 												318,111		314,912		314,752

		Treasury stock, at cost, 17,444,521 and 17,923,991 shares, at June 30, 2007 and December 31, 2006, respectively 												(229,246)		(228,676)		(232,823)

		Retained earnings 												469,578		441,943		419,603

		Accumulated other comprehensive loss 												(17,761)		(28,930)		(32,305)

				Total shareholders’ equity 										541,344		499,911		469,889

						Total Liabilities and Shareholders’ Equity 								$   1,058,589		$   1,022,671		$   972,842







1Q 07 Rev for Def Amort

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				For the		For the

				Three Months		Three Months

				2007		2006



		Net sales		$   314,264		$   262,409				$   51,855		19.8%		314.3		262.4				51.9

		Cost of sales		(227,698)		(187,319)				$   (40,379)		21.6%		(227.7)		(187.3)				(40.4)

		  Gross profit		86,566		75,090				$   11,476		15.3%		86.6		75.1				11.5

		   Gross profit as a % of Net Sales		27.5%		28.6%								0.3		0.3



		Selling,general and administrative expenses		(34,945)		(33,788)				$   (1,157)		3.4%		(35.0)		(33.8)				(1.2)

		Engineering expenses		(8,816)		(8,115)				$   (701)		8.6%		(8.8)		(8.1)				(0.7)

		Amortization expense		(541)		(711)				$   170		-23.9%		(0.7)		(0.9)				0.2

		  Total operating expenses		(44,302)		(42,614)				$   (1,688)		4.0%		(44.5)		(42.8)				(1.7)

		   SGA as a % of Net Sales		11.1%		12.9%								0.1		0.1

		   Operating expenses as a % of Net Sales		14.1%		16.2%								0.1		0.2



		     Income from operations		42,264		32,476				$   9,788		30.1%		42.1		32.3				9.8

		      Income from operations as a % of Net Sales		13.4%		12.4%								0.1		0.1



		Interest income (expense), net		(783)		(1,272)				$   489		-38.4%		(0.6)		(1.1)				0.5

		Other income (expense), net		(809)		272				$   (1,081)		-397.4%		(0.8)		0.3				(1.1)

		     Income from continuing operations before income taxes 		40,672		31,476				$   9,196		29.2%		40.7		31.5				9.2



		Income tax expense		(15,118)		(11,408)				$   (3,710)		32.5%		(15.2)		(11.4)				(3.8)

		      Effective tax rate		37.2%		36.2%								0.4		0.4

										$   -										- 0

		     Income from continuing operations		25,554		20,068				$   5,486		27.3%		25.5		(20.1)				45.6



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(32)		(22)				$   (10)		45.5%		- 0		(0.1)				0.1



		     Net income		$   25,522		$   20,046				$   5,476		27.3%		25.5		20.0				5.5



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.53		$   0.42

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.53		$   0.42



		Diluted

		     Income from continuing operations		$   0.52		$   0.41

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.52		$   0.41



		Weighted average shares outstanding

		       Basic		48,302		48,091

		       Diluted		48,895		48,741



		Sales by Segment

		Freight Group		$   184,667		$   180,816

		Transit Group		129,597		81,593

		          Total		$   314,264		$   262,409



		Income from Operations by Segment

		Freight Group		$   35,485		$   28,754

		Transit Group		10,615		6,953

		Corporate Activity and Eliminations		(3,836)		(3,379)

		          Total		$   42,264		$   32,328





1Q 07 orig

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				For the		For the

				Three Months		Three Months

				2007		2006



		Net sales		$   314,264		$   262,409				$   51,855		19.8%		314.3		262.4				51.9

		Cost of sales		(227,698)		(187,319)				$   (40,379)		21.6%		(227.7)		(187.3)				(40.4)

		  Gross profit		86,566		75,090				$   11,476		15.3%		86.6		75.1				11.5

		   Gross profit as a % of Net Sales		27.5%		28.6%								0.3		0.3



		Selling,general and administrative expenses		(34,945)		(33,788)				$   (1,157)		3.4%		(35.0)		(33.8)				(1.2)

		Engineering expenses		(8,816)		(8,115)				$   (701)		8.6%		(8.8)		(8.1)				(0.7)

		Amortization expense		(688)		(859)				$   171		-19.9%		(0.7)		(0.9)				0.2

		  Total operating expenses		(44,449)		(42,762)				$   (1,687)		3.9%		(44.5)		(42.8)				(1.7)

		   SGA as a % of Net Sales		11.1%		12.9%								0.1		0.1

		   Operating expenses as a % of Net Sales		14.1%		16.3%								0.1		0.2



		     Income from operations		42,117		32,328				$   9,789		30.3%		42.1		32.3				9.8

		      Income from operations as a % of Net Sales		13.4%		12.3%								0.1		0.1



		Interest income (expense), net		(636)		(1,124)				$   488		-43.4%		(0.6)		(1.1)				0.5

		Other income (expense), net		(809)		272				$   (1,081)		-397.4%		(0.8)		0.3				(1.1)

		     Income from continuing operations before income taxes 		40,672		31,476				$   9,196		29.2%		40.7		31.5				9.2



		Income tax expense		(15,118)		(11,408)				$   (3,710)		32.5%		(15.2)		(11.4)				(3.8)

		      Effective tax rate		37.2%		36.2%								0.4		0.4

										$   -										- 0

		     Income from continuing operations		25,554		20,068				$   5,486		27.3%		25.5		(20.1)				45.6



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(32)		(22)				$   (10)		45.5%		- 0		(0.1)				0.1



		     Net income		$   25,522		$   20,046				$   5,476		27.3%		25.5		20.0				5.5



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.53		$   0.42

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.53		$   0.42



		Diluted

		     Income from continuing operations		$   0.52		$   0.41

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.52		$   0.41



		Weighted average shares outstanding

		       Basic		48,302		48,091

		       Diluted		48,895		48,741



		Sales by Segment

		Freight Group		$   184,667		$   180,816

		Transit Group		129,597		81,593

		          Total		$   314,264		$   262,409



		Income from Operations by Segment

		Freight Group		$   35,338		$   28,754

		Transit Group		10,615		6,953

		Corporate Activity and Eliminations		(3,836)		(3,379)

		          Total		$   42,117		$   32,328





4Q YTD

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third		Third				For the		For the

				Quarter		Quarter				Quarter		Quarter				Twelve Months		Twelve Months

				2006		2005				2006		2005				2006		2005



		Net sales		$   294,420		$   270,257				$   268,889		$   255,670				$   1,087,620		$   1,034,024				$   53,596		5.2%		1,087.6		1,034.0				53.6

		Cost of sales		(215,672)		(200,767)				(202,691)		(188,701)				(790,843)		(774,378)				$   (16,465)		2.1%		(790.8)		(774.4)				(16.4)

		  Gross profit		78,748		69,490				66,198		66,969				296,777		259,646				$   37,131		14.3%		296.8		259.6				37.2

		   Gross profit as a % of Net Sales		26.7%		25.7%				24.6%		26.2%				27.3%		25.1%								0.3		0.3



		Selling,general and administrative expenses		(32,703)		(31,248)				(31,293)		(30,813)				(130,294)		(121,696)				$   (8,598)		7.1%		(130.3)		(121.7)				(8.6)

		Engineering expenses		(8,495)		(7,914)				(8,068)		(7,995)				(32,701)		(32,762)				$   61		-0.2%		(32.7)		(32.7)				- 0

		Amortization expense		(1,134)		(991)				(1,362)		(896)				(4,222)		(3,931)				$   (291)		7.4%		(4.2)		(3.9)				(0.3)

		  Total operating expenses		(42,332)		(40,153)				(40,723)		(39,704)				(167,217)		(158,389)				$   (8,828)		5.6%		(167.2)		(158.3)				(8.9)

		   SGA as a % of Net Sales		11.1%		11.6%				11.6%		12.1%				12.0%		11.8%								0.1		0.1

		   Operating expenses as a % of Net Sales		14.4%		14.9%				15.1%		15.5%				15.4%		15.3%								0.2		0.2



		     Income from operations		36,416		29,337				25,475		27,265				129,560		101,257				$   28,303		28.0%		129.6		101.3				28.3

		      Income from operations as a % of Net Sales		12.4%		10.9%				9.5%		10.7%				11.9%		9.8%								0.1		0.1



		Interest income (expense), net		(238)		(1,802)				196		(2,235)				(1,586)		(8,686)				$   7,100		-81.7%		(1.6)		(8.7)				7.1

		Other income (expense), net		(132)		15				(139)		(1,234)				(1,417)		(3,055)				$   1,638		-53.6%		(1.4)		(3.1)				1.7

		     Income from continuing operations before income taxes 		36,046		27,550				25,532		23,796				126,557		89,516				$   37,041		41.4%		126.6		89.5				37.1



		Income tax expense		(9,143)		(9,637)				(7,791)		(8,300)				(40,063)		(31,831)				$   (8,232)		25.9%		(40.1)		(31.8)				(8.3)

		      Effective tax rate		25.4%		35.0%				30.5%		34.9%				31.7%		35.6%								0.3		0.4

																						$   -										- 0

		     Income from continuing operations		26,903		17,913				17,741		15,496				86,494		57,685				$   28,809		49.9%		86.5		57.7				28.8



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(661)		(1,612)				(370)		(420)				(1,690)		(1,909)				$   219		-11.5%		(1.7)		(1.9)				0.2



		     Net income		$   26,242		$   16,301				$   17,371		$   15,076				$   84,804		$   55,776				$   29,028		52.0%		84.8		55.8				29.0



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.56		$   0.37				$   0.36		$   0.33				$   1.79		$   1.23

		     (Loss) income from discontinued operations		(0.02)		(0.03)				- 0		(0.01)				(0.04)		(0.04)

		     Net income		$   0.54		$   0.34				$   0.36		$   0.32				$   1.75		$   1.19



		Diluted

		     Income from continuing operations		$   0.55		$   0.37				$   0.36		$   0.32				$   1.76		$   1.21

		     (Loss) income from discontinued operations		(0.02)		(0.03)				(0.01)		(0.01)				(0.03)		(0.04)

		     Net income		$   0.53		$   0.34				$   0.35		$   0.31				$   1.73		$   1.17



		Weighted average shares outstanding

		       Basic		48,367		47,831				48,689		47,574				48,322		46,845

		       Diluted		49,139		48,534				49,293		48,311				49,108		47,595



		Sales by Segment

		Freight Group		$   174,494		$   176,898				$   173,874		$   168,172				$   709,353		$   677,096				$   32,257		4.8%

		Transit Group		119,926		93,359				95,015		87,498				378,267		356,928				$   21,339		6.0%

		          Total		$   294,420		$   270,257				$   268,889		$   255,670				$   1,087,620		$   1,034,024











&D		&T




3Q 06

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second		Second				For the		For the

				Quarter		Quarter				Quarter		Quarter				Nine Months		Nine Months

				2006		2005				2006		2005				2006		2005



		Net sales		$   268,889		$   255,670				$   261,902		$   266,297				$   793,200		$   763,767

		Cost of sales		(202,691)		(188,701)				(185,161)		(200,122)				(575,171)		(573,611)

		  Gross profit		66,198		66,969				76,741		66,175				218,029		190,156

		   Gross profit as a % of Net Sales		24.6%		26.2%				29.3%		24.9%				27.5%		24.9%



		Selling,general and administrative expenses		(31,293)		(30,813)				(32,510)		(30,623)				(97,591)		(90,448)

		Engineering expenses		(8,068)		(7,995)				(8,023)		(8,183)				(24,206)		(24,848)

		Amortization expense		(1,362)		(896)				(859)		(1,073)				(3,088)		(2,940)

		  Total operating expenses		(40,723)		(39,704)				(41,392)		(39,879)				(124,885)		(118,236)

		   SGA as a % of Net Sales		11.6%		12.1%				12.4%		11.5%				12.3%		11.8%

		   Operating expenses as a % of Net Sales		15.1%		15.5%				15.8%		15.0%				15.7%		15.5%



		     Income from operations		25,475		27,265				35,349		26,296				93,144		71,920		$   -

		      Income from operations as a % of Net Sales		9.5%		10.7%				13.5%		9.9%				11.7%		9.4%



		Interest income (expense), net		196		(2,235)				(420)		(2,165)				(1,348)		(6,884)

		Other income (expense), net		(139)		(1,234)				(1,426)		(687)				(1,285)		(3,070)

		     Income from continuing operations before income taxes 		25,532		23,796				33,503		23,444				90,511		61,966



		Income tax expense		(7,791)		(8,300)				(11,721)		(8,511)				(30,920)		(22,194)

		      Effective tax rate		30.5%		34.9%				35.0%		36.3%				34.2%		35.8%



		     Income from continuing operations		17,741		15,496				21,782		14,933				59,591		39,772



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(370)		(420)				(637)		218				(1,029)		(297)



		     Net income		$   17,371		$   15,076				$   21,145		$   15,151				$   58,562		$   39,475



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.36		$   0.33				$   0.45		$   0.32				$   1.23		$   0.85

		     (Loss) income from discontinued operations		- 0		(0.01)				(0.01)		- 0				(0.02)		- 0

		     Net income		$   0.36		$   0.32				$   0.44		$   0.32				$   1.21		$   0.85



		Diluted

		     Income from continuing operations		$   0.36		$   0.32				$   0.44		$   0.31				$   1.22		$   0.84

		     (Loss) income from discontinued operations		(0.01)		(0.01)				(0.01)		0.01				(0.02)		(0.01)

		     Net income		$   0.35		$   0.31				$   0.43		$   0.32				$   1.20		$   0.83



		Weighted average shares outstanding

		       Basic		48,689		47,574				48,451		46,862				48,309		46,664

		       Diluted		49,293		48,311				49,092		47,544				48,905		47,409



		Sales by Segment

		Freight Group		$   179,474		$   178,083				$   187,751		$   181,449				$   555,576		$   525,322

		Transit Group		89,415		77,587				74,151		84,848				237,624		238,445

		          Total		$   268,889		$   255,670				$   261,902		$   266,297				$   793,200		$   763,767











&D		&T




Revised 1Q 2Q for Elim Rcls

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		REVISED 1ST AND 2ND QTR DUE TO 999 ELIM ENTRY - YTD BOOKED IN 3RD QTR

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



				ORIGINALLY STATED				JE Rcls		Disc. Op				REVISED				ORIGINALLY STATED				JE Rcls		Disc. Op				REVISED				REVISED

				First				First		Portion 				First				Second				Second		Portion 				Second				Second

				Quarter				Quarter		of JE				Quarter				Quarter				Quarter		of JE				Quarter				Quarter YTD

				2006				2006		Reclass				2006				2006				2006		Reclass				2006				2006



		Net sales		$   262,409				$   -		$   -				$   262,409				$   261,902				$   -		$   -				$   261,902				$   524,311

		Cost of sales		(187,319)				-		-				(187,319)				(185,161)				-		-				(185,161)				(372,480)

		  Gross profit		75,090				-		-				75,090				76,741				-		-				76,741				151,831



		Selling,general and administrative expenses		(33,628)				(30)		(130)				(33,788)				(32,313)				(1,068)		869				(32,512)				(66,300)

		Engineering expenses		(8,115)				-		-				(8,115)				(8,023)				-		-				(8,023)				(16,138)

		Amortization expense		(867)				-		-				(867)				(859)				-		-				(859)				(1,726)

		  Total operating expenses		(42,610)				(30)		(130)				(42,770)				(41,195)				(1,068)		869				(41,394)				(84,164)



		     Income from operations		32,480				(30)		(130)				32,320				35,546				(1,068)		869				35,347				67,667



		Interest expense, net		(1,124)				-		-				(1,124)				(420)				-		-				(420)				(1,544)

		Other income (expense), net		120				30		130				280				(1,623)				1,068		(869)				(1,424)				(1,144)

		     Income from continuing operations before income taxes 		31,476				-		-				31,476				33,503				-		-				33,503				64,979



		Income tax expense		(11,408)				-		-				(11,408)				(11,721)				-		-				(11,721)				(23,129)

		     Income from continuing operations		20,068				-		-				20,068				21,782				-		-				21,782				41,850



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(22)				-		-				(22)				(637)				-		-				(637)				(659)



		     Net income		$   20,046				$   -		$   -				$   20,046				$   21,145				$   -		$   -				$   21,145				$   41,191





2Q 06 Rev for JE Rcls (not rep)

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2006		2005				2006		2005



		Net sales		$   261,902		$   266,297				$   524,311		$   508,097

		Cost of sales		(185,161)		(200,122)				(372,480)		(384,910)

		  Gross profit		76,741		66,175				151,831		123,187



		Selling,general and administrative expenses		(32,510)		(30,623)				(66,298)		(59,635)

		Engineering expenses		(8,023)		(8,183)				(16,138)		(16,853)

		Amortization expense		(859)		(1,073)				(1,726)		(2,044)

		  Total operating expenses		(41,392)		(39,879)				(84,162)		(78,532)



		     Income from operations		35,349		26,296				67,669		44,655



		Interest expense, net		(420)		(2,165)				(1,544)		(4,649)

		Other expense, net		(1,426)		(687)				(1,146)		(1,836)

		     Income from continuing operations before income taxes 		33,503		23,444				64,979		38,170



		Income tax expense		(11,721)		(8,511)				(23,129)		(13,894)

		     Income from continuing operations		21,782		14,933				41,850		24,276



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(637)		218				(659)		123



		     Net income		$   21,145		$   15,151				$   41,191		$   24,399



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.45		$   0.32				$   0.87		$   0.52

		     (Loss) income from discontinued operations		(0.01)		- 0				(0.02)		0.01

		     Net income		$   0.44		$   0.32				$   0.85		$   0.53



		Diluted

		     Income from continuing operations		$   0.44		$   0.31				$   0.86		$   0.51

		     (Loss) income from discontinued operations		(0.01)		0.01				(0.02)		0.01

		     Net income		$   0.43		$   0.32				$   0.84		$   0.52



		Weighted average shares outstanding

		       Basic		48,451		46,862				48,210		46,452

		       Diluted		49,092		47,544				48,851		47,157



		Sales by Segment

		Freight Group		$   187,751		$   181,449				$   376,102		$   347,239

		Transit Group		74,151		84,848				148,209		160,858

		          Total		$   261,902		$   266,297				$   524,311		$   508,097











&D		&T




2Q 06

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2006		2005				2006		2005



		Net sales		$   261,902		$   266,297				$   524,311		$   508,097

		Cost of sales		(185,161)		(200,122)				(372,480)		(384,910)

		  Gross profit		76,741		66,175				151,831		123,187



		Selling,general and administrative expenses		(32,313)		(30,623)				(65,941)		(59,635)

		Engineering expenses		(8,023)		(8,183)				(16,138)		(16,853)

		Amortization expense		(859)		(1,073)				(1,726)		(2,044)

		  Total operating expenses		(41,195)		(39,879)				(83,805)		(78,532)



		     Income from operations		35,546		26,296				68,026		44,655



		Interest expense, net		(420)		(2,165)				(1,544)		(4,649)

		Other expense, net		(1,623)		(687)				(1,503)		(1,836)

		     Income from continuing operations before income taxes 		33,503		23,444				64,979		38,170



		Income tax expense		(11,721)		(8,511)				(23,129)		(13,894)

		     Income from continuing operations		21,782		14,933				41,850		24,276



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(637)		218				(659)		123



		     Net income		$   21,145		$   15,151				$   41,191		$   24,399



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.45		$   0.32				$   0.87		$   0.52

		     (Loss) income from discontinued operations		(0.01)		- 0				(0.02)		0.01

		     Net income		$   0.44		$   0.32				$   0.85		$   0.53



		Diluted

		     Income from continuing operations		$   0.44		$   0.31				$   0.86		$   0.51

		     (Loss) income from discontinued operations		(0.01)		0.01				(0.02)		0.01

		     Net income		$   0.43		$   0.32				$   0.84		$   0.52



		Weighted average shares outstanding

		       Basic		48,451		46,862				48,210		46,452

		       Diluted		49,092		47,544				48,851		47,157



		Sales by Segment

		Freight Group		$   187,751		$   181,449				$   376,102		$   347,239

		Transit Group		74,151		84,848				148,209		160,858

		          Total		$   261,902		$   266,297				$   524,311		$   508,097











&D		&T




1Q 06 Rev for JE Rcls (not rep)

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First				First

				Quarter				Quarter

				2006				2005



		Net sales		$   262,409				$   241,800

		Cost of sales		(187,319)				(184,788)

		  Gross profit		75,090				57,012



		Selling,general and administrative expenses		(33,788)				(29,012)

		Engineering expenses		(8,115)				(8,670)

		Amortization expense		(867)				(971)

		  Total operating expenses		(42,770)				(38,653)



		     Income from operations		32,320				18,359



		Interest expense, net		(1,124)				(2,484)

		Other income (expense), net		280				(1,149)

		     Income from continuing operations before income taxes 		31,476				14,726



		Income tax expense		(11,408)				(5,383)

		     Income from continuing operations		20,068				9,343



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(22)				(95)



		     Net income		$   20,046				$   9,248

				28.6%

		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.42				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.42				$   0.20



		Diluted

		     Income from continuing operations		$   0.41				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.41				$   0.20



		Weighted average shares outstanding

		       Basic		48,091				46,259

		       Diluted		48,741				46,985



		Sales by Segment

		Freight Group		$   188,351				$   166,211

		Transit Group		74,058				75,589

		          Total		$   262,409				$   241,800



		EBITDA Reconciliation



		Net income		$   20,046				$   9,248

		Interest expense		1,124				2,484

		Income tax expense		11,408				5,383

		Depreciation		5,213				5,760

		Amortization		867				971



		         EBITDA 		$   38,658				$   23,846













1Q 06

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First				First

				Quarter				Quarter

				2006				2005



		Net sales		$   262,409				$   241,800

		Cost of sales		(187,319)				(184,788)

		  Gross profit		75,090				57,012



		Selling,general and administrative expenses		(33,628)				(29,012)

		Engineering expenses		(8,115)				(8,670)

		Amortization expense		(867)				(971)

		  Total operating expenses		(42,610)				(38,653)



		     Income from operations		32,480				18,359



		Interest expense, net		(1,124)				(2,484)

		Other income (expense), net		120				(1,149)

		     Income from continuing operations before income taxes 		31,476				14,726



		Income tax expense		(11,408)				(5,383)

		     Income from continuing operations		20,068				9,343



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(22)				(95)



		     Net income		$   20,046				$   9,248

				28.6%

		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.42				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.42				$   0.20



		Diluted

		     Income from continuing operations		$   0.41				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.41				$   0.20



		Weighted average shares outstanding

		       Basic		48,091				46,259

		       Diluted		48,741				46,985



		Sales by Segment

		Freight Group		$   188,351				$   166,211

		Transit Group		74,058				75,589

		          Total		$   262,409				$   241,800



		EBITDA Reconciliation



		Net income		$   20,046				$   9,248

		Interest expense		1,124				2,484

		Income tax expense		11,408				5,383

		Depreciation		5,213				5,760

		Amortization		867				971



		         EBITDA 		$   38,658				$   23,846













4q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth				Fourth				For the				For the

				Quarter				Quarter				Twelve Months				Twelve Months

				2005				2004				2005				2004



		Net sales		$   270,257				$   224,388				$   1,034,024				$   822,018

		Cost of sales		(200,767)				(168,759)				(774,378)				(616,854)

		  Gross profit		69,490				55,629				259,646				205,164



		Selling,general and administrative expenses		(31,248)				(30,017)				(121,696)				(112,621)

		Engineering expenses		(7,914)				(8,345)				(32,762)				(33,795)

		Amortization expense		(991)				(1,044)				(3,931)				(3,343)

		  Total operating expenses		(40,153)				(39,406)				(158,389)				(149,759)



		     Income from operations		29,337				16,223				101,257				55,405



		Interest expense, net		(1,802)				(2,066)				(8,686)				(11,528)

		Other income/(expense), net		15				(145)				(3,055)				(1,020)

		     Income from continuing operations before income taxes 		27,550				14,012				89,516				42,857



		Income tax expense		(9,637)				(5,114)				(31,831)				(10,761)

		     Income from continuing operations		17,913				8,898				57,685				32,096



		Discontinued operations

		     (Loss)/gain from discontinued operations (net of tax)		(1,612)				349				(1,909)				349



		     Net income		$   16,301				$   9,247				$   55,776				$   32,445



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.37				$   0.19				$   1.23				$   0.71

		     (Loss)/income from discontinued operations		(0.03)				0.01				(0.04)				0.01

		     Net income		$   0.34				$   0.20				$   1.19				$   0.72



		Diluted

		     Income from continuing operations		$   0.37				$   0.19				$   1.21				$   0.70

		     (Loss)/income from discontinued operations		(0.03)				0.01				(0.04)				0.01

		     Net income		$   0.34				$   0.20				$   1.17				$   0.71



		Weighted average shares outstanding

		       Basic		47,831				45,926				46,845				44,993

		       Diluted		48,534				46,814				47,595				45,787



		Sales by Segment

		Freight Group		$   209,035				$   161,047				$   798,388				$   587,685

		Transit Group		61,222				63,341				235,636				234,333

		          Total		$   270,257				$   224,388				$   1,034,024				$   822,018



		EBITDA Reconciliation



		Net income		$   16,301				$   9,247				$   55,776				$   32,445

		Interest expense		1,802				2,066				8,686				11,528

		Income tax expense		9,637				5,114				31,831				10,761

		Depreciation		5,189				6,043				21,911				22,769

		Amortization		991				1,044				3,931				3,343



		         EBITDA 		$   33,920				$   23,514				$   122,135				$   80,846





		Debt, Net of Cash Reconciliation		12/31/05												12/31/04



		Long term debt		$   150,000												$   150,107

		Cash and cash equivalents		(141,957)												(95,257)



		         Debt, net of cash		$   8,043												$   54,850















		Debt Percent of Capital		Dec-05				Dec-04				Sep-05				Sep-04

		  Debt, net of cash 		8,043				54,850				44,220				92,816

		  Stockholders' Equity		372,823				305,401				363,939				286,151

		Percentage		0.0211				0.1523				0.108				0.2449





3q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third				Third				For the				For the

				Quarter				Quarter				Nine Months				Nine Months

				2005				2004				2005				2004



		Net sales		$   255,865				$   202,894				$   764,655				$   597,630

		Cost of sales		(188,899)				(152,990)				(574,446)				(447,555)

		  Gross profit		66,966				49,904				190,209				150,075



		Selling,general and administrative expenses		(30,897)				(31,114)				(90,742)				(83,144)

		Engineering expenses		(7,995)				(8,381)				(24,848)				(25,450)

		Amortization expense		(918)				(771)				(2,962)				(2,299)

		  Total operating expenses		(39,810)				(40,266)				(118,552)				(110,893)



		     Income from operations		27,156				9,638				71,657				39,182



		Interest expense, net		(2,235)				(3,136)				(6,883)				(9,462)

		Other (expense) income, net		(1,204)				658				(2,989)				(875)

		     Income from continuing operations before income taxes 		23,717				7,160				61,785				28,845



		Income tax (expense) benefit		(8,366)				2,268				(22,216)				(5,647)

		     Income from continuing operations		15,351				9,428				39,569				23,198



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(275)				-				(94)				-



		     Net income		$   15,076				$   9,428				$   39,475				$   23,198



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.32				$   0.21				$   0.85				$   0.52

		     Loss from discontinued operations		(0.01)				- 0				- 0				- 0

		     Net income		$   0.32		*		$   0.21				$   0.85				$   0.52



		Diluted

		     Income from continuing operations		$   0.32				$   0.20				$   0.83				$   0.51

		     Loss from discontinued operations		(0.01)				- 0				- 0				- 0

		     Net income		$   0.31				$   0.20				$   0.83				$   0.51



		Weighted average shares outstanding

		       Basic		47,574				45,503				46,664				44,844

		       Diluted		48,311				46,276				47,409				45,577



		Sales by Segment

		Freight Group		$   200,471				$   146,148				$   589,353				$   426,638

		Transit Group		55,394				56,746				175,302				170,992

		          Total		$   255,865				$   202,894				$   764,655				$   597,630



		EBITDA Reconciliation



		Net income		$   15,076				$   9,428				$   39,475				$   23,198

		Interest expense		2,235				3,136				6,883				9,462

		Income tax expense (benefit)		8,366				(2,268)				22,216				5,647

		Depreciation		5,344				5,892				16,722				16,726

		Amortization		918				771				2,962				2,299



		         EBITDA 		$   31,939				$   16,959				$   88,258				$   57,332





		Debt, Net of Cash Reconciliation		9/30/05								12/31/04



		Long term debt		$   150,312								$   150,107

		Cash and cash equivalents		(106,092)								(95,257)



		         Debt, net of cash		$   44,220								$   54,850



		* Basic earnings per common share does not add due to rounding.













		Debt Percent of Capital		Sep-05				Jun-05				Mar-05				Dec-04

		  Debt, net of cash 		44,220				53,416				81,939				54,850

		  Stockholders' Equity		363,939				343,645				323,369				305,401

		Percentage		0.108				0.135				0.202				0.1523





Report Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)

																		Change For:



				Second		Second		First				For the		For the				2nd Qtr 06		2nd Qtr 06		YTD 2006

				Quarter		Quarter		Quarter				Six Months		Six Months				to		to		to

				2006		2005		2006				2006		2005				2nd Qtr 05		1st Qtr 06		YTD 2005



		Net sales		$   261,902		$   266,297		$   262,409				$   524,311		$   508,097				$   (4,395)		$   (507)		$   16,214		-1.7%		3.2%

		Cost of sales		(185,161)		(200,122)		(187,319)				(372,480)		(384,910)				14,961		2,158		12,430		-7.5%		-3.2%

		  Gross profit		76,741		66,175		75,090				151,831		123,187				10,566		1,651		28,644		16.0%		23.3%

				29.3%		24.9%		28.6%				29.0%		24.2%										0.0%		0.0%

		Selling,general and administrative expenses		(32,313)		(30,623)		(33,628)				(65,941)		(59,635)				(1,690)		1,315		(6,306)		5.5%		10.6%

		Engineering expenses		(8,023)		(8,183)		(8,115)				(16,138)		(16,853)				160		92		715		-2.0%		-4.2%

		Amortization expense		(859)		(1,073)		(867)				(1,726)		(2,044)				214		8		318		-19.9%		-15.6%

		  Total operating expenses		(41,195)		(39,879)		(42,610)				(83,805)		(78,532)				(1,316)		1,415		(5,273)		3.3%		6.7%

				-15.7%		-15.0%		-16.2%				-16.0%		-15.5%										0.0%		0.0%

		     Income from operations		35,546		26,296		32,480				68,026		44,655				9,250		3,066		23,371		35.2%		52.3%

				13.6%		9.9%		12.4%				13.0%		8.8%										0.0%		0.0%

		Interest expense, net		(420)		(2,165)		(1,124)				(1,544)		(4,649)				1,745		704		3,105		-80.6%		-66.8%

		Other expense, net		(1,623)		(687)		120				(1,503)		(1,836)				(936)		(1,743)		333		136.2%		-18.1%

		     Income from continuing operations before income taxes 		33,503		23,444		31,476				64,979		38,170				10,059		2,027		26,809		42.9%		70.2%

				-35.0%		-36.3%		-36.2%				-35.6%		-36.4%										0.0%		0.0%

		Income tax expense		(11,721)		(8,511)		(11,408)				(23,129)		(13,894)				(3,210)		(313)		(9,235)		37.7%		66.5%

		     Income from continuing operations		21,782		14,933		20,068				41,850		24,276				6,849		1,714		17,574		45.9%		72.4%

																								ERROR:#DIV/0!		ERROR:#DIV/0!

		Discontinued operations																						ERROR:#DIV/0!		ERROR:#DIV/0!

		     (Loss) income from discontinued operations (net of tax)		(637)		218		(22)				(659)		123				(855)		(615)		(782)		-392.2%		-635.8%

																								ERROR:#DIV/0!		ERROR:#DIV/0!

		     Net income		$   21,145		$   15,151		$   20,046				$   41,191		$   24,399				$   5,994		$   1,099		$   16,792		39.6%		68.8%

																										ERROR:#DIV/0!

		Earnings Per Common Share																								ERROR:#DIV/0!

		Basic																								ERROR:#DIV/0!

		     Income from continuing operations		$   0.45		$   0.32		$   0.42				$   0.87		$   0.52				$   0.13		$   0.03		$   0.35				67.3%

		     (Loss) income from discontinued operations		(0.01)		- 0		- 0				(0.02)		0.01				(0.01)		(0.01)		(0.03)				-300.0%

		     Net income		$   0.44		$   0.32		$   0.42				$   0.85		$   0.53				$   0.12		$   0.02		$   0.32				60.4%

																										ERROR:#DIV/0!

		Diluted																								ERROR:#DIV/0!

		     Income from continuing operations		$   0.44		$   0.31		$   0.41				$   0.86		$   0.51				$   0.13		$   0.03		$   0.35				68.6%

		     (Loss) income from discontinued operations		(0.01)		0.01		- 0				(0.02)		0.01				(0.02)		(0.01)		(0.03)				-300.0%

		     Net income		$   0.43		$   0.32		$   0.41				$   0.84		$   0.52				$   0.11		$   0.02		$   0.32



		Weighted average shares outstanding

		       Basic		48,451		46,862		48,091				48,210		46,452

		       Diluted		49,092		47,544		48,741				48,851		47,157



		Sales by Segment

		Freight Group		$   187,751		$   181,449		$   188,351				$   376,102		$   347,239				$   6,302		$   (600)		$   28,863

		Transit Group		74,151		84,848		74,058				148,209		160,858				(10,697)		93		(12,649)

		          Total		$   261,902		$   266,297		$   262,409				$   524,311		$   508,097				$   (4,395)		$   (507)		$   16,214
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2q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2005		2004				2005		2004



		Net sales		$   270,241		$   206,508				$   515,125		$   394,736

		Cost of sales		(202,870)		(153,855)				(390,224)		(294,565)

		  Gross profit		67,371		52,653				124,901		100,171



		Selling,general and administrative expenses		(31,476)		(25,590)				(61,148)		(52,030)

		Engineering expenses		(8,183)		(8,257)				(16,853)		(17,069)

		Amortization expense		(1,073)		(745)				(2,044)		(1,528)

		  Total operating expenses		(40,732)		(34,592)				(80,045)		(70,627)



		     Income from operations		26,639		18,061				44,856		29,544



		Interest expense, net		(2,164)		(3,323)				(4,648)		(6,326)

		Other expense, net		(654)		(623)				(1,785)		(1,533)

		     Income before income taxes 		23,821		14,115				38,423		21,685



		Income tax expense		(8,670)		(5,152)				(14,024)		(7,915)



		     Net income		$   15,151		$   8,963				$   24,399		$   13,770



		Earnings Per Common Share

		Basic

		     Net income		$   0.32		$   0.20				$   0.53		$   0.31



		Diluted

		     Net income		$   0.32		$   0.20				$   0.52		$   0.30



		Weighted average shares outstanding

		       Basic		46,862		44,797				46,452		44,709

		       Diluted		47,544		45,526				47,157		45,411



		Sales by Segment

		Freight Group		$   209,202		$   146,490				$   395,217		$   280,490

		Transit Group		61,039		60,018				119,908		114,246

		          Total		$   270,241		$   206,508				$   515,125		$   394,736



		EBITDA Reconciliation



		Net income		$   15,151		$   8,963				$   24,399		$   13,770

		Interest expense		2,164		3,323				4,648		6,326

		Income tax expense		8,670		5,152				14,024		7,915

		Depreciation		5,618		5,364				11,378		10,834

		Amortization		1,073		745				2,044		1,528



		         EBITDA 		$   32,676		$   23,547				$   56,493		$   40,373





		Debt, Net of Cash and Securities Reconciliation		6/30/05		3/31/05				12/31/04



		Long term debt		$   150,326		$   150,409				$   150,107

		Cash and cash equivalents		(86,852)		(68,150)				(95,257)

		Marketable securities		(10,058)		-				-



		         Debt, net of cash and securities		$   53,416		$   82,259				$   54,850

















		Debt Percent of Capital		Jun-05		Jun-04				Mar-05		Dec-04

		  Debt, net of cash 		53,416		95,370				81,939		54,850

		  Stockholders' Equity		343,645		268,807				323,369		305,401

		Percentage		0.13453		0.262				0.202		0.1523





1q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				First

				Quarter		Quarter				Quarter

				2002		2005				2004



		Net sales		$   177,325		$   244,884				$   188,228

		Cost of sales		(132,545)		(187,354)				(140,710)

		  Gross profit		44,780		57,530				47,518



		Selling,general and administrative expenses		(24,693)		(29,672)				(26,440)

		Engineering expenses		(8,105)		(8,670)				(8,812)

		Amortization expense		(1,515)		(971)				(783)

		  Total operating expenses		(34,313)		(39,313)				(36,035)



		     Income from operations		10,467		18,217				11,483



		Interest expense, net		(5,310)		(2,484)				(3,003)

		Other expense, net		(1,113)		(1,131)				(910)

		     Income before income taxes 		ERROR:#REF!		14,602				7,570



		Income tax expense		(1,415)		(5,354)				(2,763)



		     Net income		ERROR:#REF!		$   9,248				$   4,807



		Earnings Per Common Share

		Basic

		     Net income		ERROR:#REF!		$   0.20				$   0.11



		Diluted

		     Net income		ERROR:#REF!		$   0.20				$   0.11



		Weighted average shares outstanding

		       Basic		43,198		46,259				44,661

		       Diluted		43,512		46,985				45,336



		Sales by Segment

		Freight Group				$   186,015				$   134,000

		Transit Group				58,869				54,228

		          Total				$   244,884				$   188,228



		EBITDA Reconciliation



		Net income				$   9,248				$   4,807

		Interest expense				2,484				3,003

		Income tax expense				5,354				2,763

		Depreciation				5,760				5,470

		Amortization				971				783



		         EBITDA 				$   23,817				$   16,826









		Debt Percent of Capital		Dec-00		Mar-05				Mar-04				Mar-03

		  Debt, net of cash 		540,197		81,939				132,146				179,417

		  Stockholders' Equity		196,371		323,369				251,956				208,603

		Percentage		0.733		0.202				0.344				0.462





4q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Twelve Months		Twelve Months

				2004		2003				2004		2003



		Net sales		$   224,388		$   206,356				$   822,018		$   717,924

		Cost of sales		(168,759)		(153,169)				(616,854)		(528,474)

		  Gross profit		55,629		53,187				205,164		189,450



		Selling,general and administrative expenses		(30,017)		(29,508)				(112,621)		(102,398)

		Engineering expenses		(8,345)		(8,669)				(33,795)		(32,929)

		Amortization expense		(1,044)		(1,180)				(3,343)		(4,309)

		  Total operating expenses		(39,406)		(39,357)				(149,759)		(139,636)



		     Income from operations		16,223		13,830				55,405		49,814



		Interest expense, net		(2,066)		(3,315)				(11,528)		(11,118)

		Other expense, net		(145)		(1,750)				(1,020)		(3,654)

		     Income from continuing operations before income taxes 		14,012		8,765				42,857		35,042



		Income tax expense		(5,114)		(3,199)				(10,761)		(12,790)

		     Income from continuing operations		8,898		5,566				32,096		22,252



		Discontinued operations

		     Income from discontinued operations (net of tax)		349		325				349		451



		     Net income		$   9,247		$   5,891				$   32,445		$   22,703



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.19		$   0.12				$   0.71		$   0.51

		     Income from discontinued operations		0.01		0.01				0.01		0.01

		     Net income		$   0.20		$   0.13				$   0.72		$   0.52



		Diluted

		     Income from continuing operations		$   0.19		$   0.12				$   0.70		$   0.51

		     Income from discontinued operations		0.01		0.01				0.01		0.01

		     Net income		$   0.20		$   0.13				$   0.71		$   0.52



		Weighted average shares outstanding

		       Basic		45,926		43,981				44,993		43,538

		       Diluted		46,814		44,774				45,787		43,974



		Sales by Segment

		Freight Group		$   161,047		$   146,655				$   587,685		$   522,279

		Transit Group		63,341		59,701				234,333		195,645

		          Total		$   224,388		$   206,356				$   822,018		$   717,924



		EBITDA Reconciliation



		Net income		$   9,247		$   5,891				$   32,445		$   22,703

		Interest expense		2,066		3,315				11,528		11,118

		Income tax expense		5,114		3,199				10,761		12,790

		Depreciation		6,043		5,768				22,769		20,975

		Amortization		1,044		1,180				3,343		4,309



		         EBITDA 		$   23,514		$   19,353				$   80,846		$   71,895







		Debt Percent of Capital		Dec-04		Dec-03				Sep-04		Dec-03

		  Debt, net of cash 		54,850		119,897				92,816		119,897

		  Stockholders' Equity		305,401		247,518				286,151		248,294

		Percentage		0.1523		0.326				0.2449		0.326





3q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2004		2003				2004		2003



		Net sales		$   202,894		$   167,189				$   597,630		$   511,568

		Cost of sales		(152,990)		(123,764)				(447,555)		(375,305)

		  Gross profit		49,904		43,425				150,075		136,263



		Selling,general and administrative expenses		(31,114)		(24,097)				(83,144)		(72,890)

		Engineering expenses		(8,381)		(7,746)				(25,450)		(24,260)

		Amortization expense		(771)		(1,084)				(2,299)		(3,129)

		  Total operating expenses		(40,266)		(32,927)				(110,893)		(100,279)



		     Income from operations		9,638		10,498				39,182		35,984



		Interest expense		(3,136)		(2,633)				(9,462)		(7,803)

		Other income (expense), net		658		875				(875)		(1,904)

		     Income from continuing operations before income taxes 		7,160		8,740				28,845		26,277



		Income tax benefit (expense)		2,268		(3,190)				(5,647)		(9,591)

		     Income from continuing operations		9,428		5,550				23,198		16,686



		Discontinued operations

		     Income from discontinued operations (net of tax)		-		53				-		126



		     Net income		$   9,428		$   5,603				$   23,198		$   16,812



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.21		$   0.13				$   0.52		$   0.39

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.21		$   0.13				$   0.52		$   0.39



		Diluted

		     Income from continuing operations		$   0.20		$   0.13				$   0.51		$   0.38

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.20		$   0.13				$   0.51		$   0.38



		Weighted average shares outstanding

		       Basic		45,503		43,553				44,844		43,480

		       Diluted		46,276		44,175				45,577		43,813



		Sales by Segment

		Freight Group		$   146,148		$   124,412				$   426,638		$   375,624

		Transit Group		56,746		42,777				170,992		135,944

		          Total		$   202,894		$   167,189				$   597,630		$   511,568



		EBITDA Reconciliation



		Net income		$   9,428		$   5,603				$   23,198		$   16,812

		Interest expense		3,136		2,633				9,462		7,803

		Income tax expense		(2,268)		3,190				5,647		9,591

		Depreciation		5,892		5,404				16,726		15,208

		Amortization		771		1,084				2,299		3,129



		         EBITDA 		$   16,959		$   17,914				$   57,332		$   52,543









				3Q2004		3Q2003				3Q2004		3Q2003

		Cash earnings per share

		   Income from continuing operations		9,428		5,550				23,198		16,686

		   Add: amortization, net of tax		490		688				1,460		1,987

		      Total cash earnings		9,918		6,238				24,658		18,673

		       Dilutive shares o/s		46,276		44,175				45,577		43,813

		   Cash earnings per share		0.21		0.14				0.54		0.43

		Amortization		771		1,084				2,299		3,129

		  tax rate		0.365		0.365				0.365		0.365

		     Amortization, net of tax		490		688				1,460		1,987



		Debt Percent of Capital		Sep-04		Sep-03				Jun-04		Dec-03

		  Debt, net of cash 		92,816		163,828				95,370		119,897

		  Stockholders' Equity		286,151		226,792				268,807		248,294

		Percentage		0.2449		0.419				0.262		0.326





2q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2004		2003				2004		2003



		Net sales		$   206,508		$   174,856				$   394,736		$   344,379

		Cost of sales		(153,855)		(127,294)				(294,565)		(251,541)

		  Gross profit		52,653		47,562				100,171		92,838



		Selling,general and administrative expenses		(25,590)		(24,919)				(52,030)		(48,793)

		Engineering expenses		(8,257)		(8,246)				(17,069)		(16,514)

		Amortization expense		(745)		(1,045)				(1,528)		(2,045)

		  Total operating expenses		(34,592)		(34,210)				(70,627)		(67,352)



		     Income from operations		18,061		13,352				29,544		25,486



		Interest expense		(3,323)		(2,591)				(6,326)		(5,170)

		Other expense, net		(623)		(1,990)				(1,533)		(2,779)

		     Income from continuing operations before income taxes 		14,115		8,771				21,685		17,537



		Income tax expense		(5,152)		(3,201)				(7,915)		(6,401)

		     Income from continuing operations		8,963		5,570				13,770		11,136



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(44)				-		73



		     Net income		$   8,963		$   5,526				$   13,770		$   11,209



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.20		$   0.13				$   0.31		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.20		$   0.13				$   0.31		$   0.26



		Diluted

		     Income from continuing operations		$   0.20		$   0.13				$   0.30		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.20		$   0.13				$   0.30		$   0.26



		Weighted average shares outstanding

		       Basic		44,797		43,478				44,709		43,462

		       Diluted		45,526		43,790				45,411		43,685



		Sales by Segment

		Freight Group		$   146,490		$   128,578				$   280,490		$   251,212

		Transit Group		60,018		46,278				114,246		93,167

		          Total		$   206,508		$   174,856				$   394,736		$   344,379



		EBITDA Reconciliation



		Net income		$   8,963		$   5,526				$   13,770		$   11,209

		Interest expense		3,323		2,591				6,326		5,170

		Income tax expense		5,152		3,201				7,915		6,401

		Depreciation		5,364		5,087				10,834		9,804

		Amortization		745		1,045				1,528		2,045



		         EBITDA 		$   23,547		$   17,450				$   40,373		$   34,629









				2Q2004		2Q2003				2Q2004		2Q2003

		Cash earnings per share

		   Income from continuing operations		8,963		5,570				13,770		11,136

		   Add: amortization, net of tax		473		664				970		1,299

		      Total cash earnings		9,436		6,234				14,740		12,435

		       Dilutive shares o/s		45,526		43,790				45,411		43,685

		   Cash earnings per share		0.21		0.14				0.32		0.28

		Amortization		745		1,045				1,528		2,045

		  tax rate		0.365		0.365				0.365		0.365

		     Amortization, net of tax		473		664				970		1,299



		Debt Percent of Capital		Jun-04		Jun-03				Mar-04		Dec-03

		  Debt, net of cash 		95,370		173,098				132,146		119,897

		  Stockholders' Equity		268,807		219,450				251,956		248,294

		Percentage		0.262		0.441				0.344		0.326





1q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				First

				Quarter		Quarter				Quarter		Pro-forma

				2002		2004				2003		Adjustments



		Net sales		$   177,325		$   188,228				$   169,523		$   -		$   736,745

		Cost of sales		(132,545)		(140,710)				(124,247)		-		$   (546,756)

		  Gross profit		44,780		47,518				45,276		-		$   189,989



		Selling,general and administrative expenses		(24,693)		(26,440)				(23,707)		-		$   (84,415)

		Engineering expenses		(8,105)		(8,812)				(8,268)		-		$   (25,256)

		Amortization expense		(1,515)		(783)				(1,000)		-		$   (11,208)

		  Total operating expenses		(34,313)		(36,035)				(32,975)		-		$   (125,297)



		     Income from operations		10,467		11,483				12,301		-		$   64,692



		Interest expense		(5,310)		(3,003)				(2,399)		-		$   (28,537)

		Other expense, net		(1,113)		(910)				(1,136)		-		$   (1,184)

		     Income from continuing operations before income taxes 		ERROR:#REF!		7,570				8,766		ERROR:#REF!		$   34,971

														$   -

		Income tax expense		(1,415)		(2,763)				(3,200)		(307)

		     Income from continuing operations		ERROR:#REF!		4,807				5,566		ERROR:#REF!



		Discontinued operations

		     Income from discontinued operations (net of tax)		ERROR:#REF!		-				117		ERROR:#REF!



		     Net income		ERROR:#REF!		$   4,807				$   5,683		ERROR:#REF!		$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		ERROR:#REF!		$   0.11				$   0.13

		     Income from discontinued operations		ERROR:#REF!		- 0				- 0

		     Net income		ERROR:#REF!		$   0.11				$   0.13



		Diluted

		     Income from continuing operations		ERROR:#REF!		$   0.11				$   0.13

		     Income from discontinued operations		ERROR:#REF!		- 0				- 0

		     Net income		ERROR:#REF!		$   0.11				$   0.13



		Weighted average shares outstanding

		       Basic		43,198		44,661				43,453

		       Diluted		43,512		45,336				43,599



		Sales by Segment

		Freight Group				$   134,000				$   122,634

		Transit Group				54,228				46,889

		          Total				$   188,228				$   169,523



		EBITDA Reconciliation



		Net income				$   4,807				$   5,683

		Interest expense				3,003				2,399

		Income tax expense				2,763				3,200

		Depreciation				5,470				4,717

		Amortization				783				1,000



		         EBITDA 				$   16,826				$   16,999









						1Q2004				1Q2003		4Q2001

		Cash earnings per share

		   Income from continuing operations				4,807				5,566		13,871

		   Add: amortization, net of tax				497				635		ERROR:#REF!

		      Total cash earnings				5,304				6,201		ERROR:#REF!

		       Dilutive shares o/s				45,336				43,599		43,212

		   Cash earnings per share				0.12				0.14		ERROR:#REF!

		Amortization				783				1,000		ERROR:#REF!

		  tax rate				0.365				0.365		0.36

		     Amortization, net of tax				497				635		ERROR:#REF!



		Debt Percent of Capital		Dec-00		Mar-04				Dec-03								Mar-03

		  Debt, net of cash 		540,197		132,146				119,897								179,417

		  Stockholders' Equity		196,371		251,956				248,294								208,603

		Percentage		0.733		0.344				0.326								0.462





4q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECTEMBER 31, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Twelve Months		Twelve Months

				2003		2002				2003		2002



		Net sales		$   206,356		$   177,640				$   717,924		$   696,195

		Cost of sales		(153,169)		(131,589)				(528,474)		(516,724)

		  Gross profit		53,187		46,051				189,450		179,471



		Selling,general and administrative expenses		(28,419)		(23,899)				(100,503)		(93,023)

		Engineering expenses		(8,669)		(8,479)				(32,929)		(33,592)

		Amortization expense		(1,180)		(1,076)				(4,309)		(5,322)

		  Total operating expenses		(38,268)		(33,454)				(137,741)		(131,937)

		     Income from operations		14,919		12,597				51,709		47,534



		Interest expense		(3,147)		(2,240)				(10,377)		(18,072)

		Other expense, net		(3,007)		(3,736)				(6,290)		(5,558)

		     Income from continuing operations before income taxes 		8,765		6,621				35,042		23,904



		Income tax expense		(3,199)		(1,545)				(12,790)		(7,594)

		     Income from continuing operations		5,566		5,076				22,252		16,310



		Discontinued operations

		     Income from discontinued operations (net of tax)		325		174				451		403

		     Loss on sale of discontinued operations (net of tax)		-		-				-		(529)

		Total discontinued operations		325		174				451		(126)



		Income before cumulative effect of accounting change		5,891		5,250				22,703		16,184



		Cumulative effect of accounting change, net of tax		-		-				-		(61,663)



		     Net income (loss)		$   5,891		$   5,250				$   22,703		$   (45,479)



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		$   0.12		$   0.12				$   0.51		$   0.37

		     Income (loss) from discontinued operations		0.01		- 0				0.01		- 0

		     Income before cumulative effect of accounting change		0.13		0.12				0.52		0.37

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.42)

		     Net income (loss)		$   0.13		$   0.12				$   0.52		$   (1.05)



		Diluted

		     Income from continuing operations		$   0.12		$   0.12				$   0.51		$   0.37

		     Income (loss) from discontinued operations		0.01		- 0				0.01		- 0

		     Income before cumulative effect of accounting change		0.13		0.12				0.52		0.37

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.41)

		     Net income (loss)		$   0.13		$   0.12				$   0.52		$   (1.04)





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,981		43,433				43,538		43,291

		       Diluted		44,774		43,778				43,974		43,617



		Sales by Segment

		Freight Group		$   146,655		$   120,989				$   522,279		$   443,443

		Transit Group		59,701		56,651				195,645		252,752

		          Total		$   206,356		$   177,640				$   717,924		$   696,195



		EBITDA Reconciliation



		Net income (loss)		$   5,891		$   5,250				$   22,703		$   (45,479)

		Interest expense		3,147		2,240				10,377		18,072

		Income tax expense		3,199		1,545				12,790		7,594

		Cumulative effect of accounting change, net of tax		-		-				-		61,663

		Depreciation		5,768		5,170				20,975		20,191

		Amortization		1,180		1,076				4,309		5,322



		         EBITDA 		$   19,185		$   15,281				$   71,154		$   67,363









				4Q2003		4Q2002				4Q2003		4Q2002

		EBITDA Calculation

		   Net Income		5,891		5,250				22,703		(45,479)

		   Add: Interest Expense		3,147		2,240				10,377		18,072

		   Add: Income Tax Expense		3,199		1,545				12,790		7,594

		   Add: Cumulative Effect of Accounting Change		0		0				0		61,663

		   Depreciation		5,768		5,199				21,072		20,317

		   Less:  Disc Ops Depreciation		0		(29)				(97)		(126)

		   Amortization		1,180		1,076				4,309		5,322

		      Total		19,185		15,281				71,154		67,363





				4Q2003		4Q2002				4Q2003		4Q2002

		Cash earnings per share 

		   Income from continuing operations		5,566		5,076				22,252		16,310

		   Add: amortization, net of tax		749		699				2,736		3,459

		      Total cash earnings		6,315		5,775				24,988		19,769

		       Dilutive shares o/s		44,774		43,778				43,974		43,617

		   Cash earnings per share		0.14		0.13				0.57		0.45

		Amortization		1,180		1,076				4,309		5,322

		  tax rate		0.365		0.35				0.365		0.35

		     Amortization, net of tax		749		699				2,736		3,459



		Debt Percent of Capital		Dec-03		Dec-02				Sep-03		Jun-03

		  Debt, net of cash 		119,897		175,941				163,828		173,098

		  Stockholders' Equity		247,518		199,262				226,792		219,450

		Percentage		0.326		0.469				0.419		0.441





3q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2003		2002				2003		2002



		Net sales		$   167,189		$   161,422				$   511,568		$   518,555

		Cost of sales		(123,764)		(118,138)				(375,305)		(385,135)

		  Gross profit		43,425		43,284				136,263		133,420



		Selling,general and administrative expenses		(23,948)		(22,170)				(72,084)		(69,124)

		Engineering expenses		(7,746)		(8,532)				(24,260)		(25,113)

		Amortization expense		(1,084)		(1,412)				(3,129)		(4,246)

		  Total operating expenses		(32,778)		(32,114)				(99,473)		(98,483)

		     Income from operations		10,647		11,170				36,790		34,937



		Interest expense		(2,433)		(4,943)				(7,230)		(15,832)



		Other income (expense), net		526		(317)				(3,283)		(1,822)

		     Income from continuing operations before income taxes 		8,740		5,910				26,277		17,283



		Income tax expense		(3,190)		(2,068)				(9,591)		(6,049)

		     Income from continuing operations		5,550		3,842				16,686		11,234



		Discontinued operations

		     Income from discontinued operations (net of tax)		53		48				126		229

		     Loss on sale of discontinued operations (net of tax)		-		-				-		(529)

		Total discontinued operations		53		48				126		(300)



		Income before cumulative effect of accounting change		5,603		3,890				16,812		10,934



		Cumulative effect of accounting change, net of tax		-		-				-		(61,663)



		     Net income (loss)		$   5,603		$   3,890				$   16,812		$   (50,729)



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		$   0.13		$   0.09				$   0.38		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change		0.13		0.09				0.39		0.25

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.42)

		     Net income (loss)		$   0.13		$   0.09				$   0.39		$   (1.17)



		Diluted

		     Income from continuing operations		$   0.13		$   0.09				$   0.38		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change		0.13		0.09				0.38		0.25

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.41)

		     Net income (loss)		$   0.13		$   0.09				$   0.38		$   (1.16)





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,553		43,361				43,480		43,267

		       Diluted		44,175		43,615				43,813		43,587



		Sales by Segment

		Freight Group		$   124,412		$   107,087				$   375,624		$   322,454

		Transit Group		42,777		54,335				135,944		196,101

		          Total		$   167,189		$   161,422				$   511,568		$   518,555



		EBITDA Calculation



		Net income (loss)		$   5,603		$   3,890				$   16,812		$   (50,729)

		Interest expense		2,433		4,943				7,230		15,832

		Income tax expense		3,190		2,068				9,591		6,049

		Cumulative effect of accounting change, net of tax		-		-				-		61,663

		Depreciation		5,404		4,842				15,208		15,021

		Amortization		1,084		1,412				3,129		4,246



		         EBITDA 		$   17,714		$   17,155				$   51,970		$   52,082











				3Q2003		3Q2002				3Q2003		3Q2002

		EBITDA Calculation

		   Net Income		5,603		3,890				16,812		(50,729)

		   Add: Interest Expense		2,433		4,943				7,230		15,832

		   Add: Income Tax Expense		3,190		2,068				9,591		6,049

		   Add: Cumulative Effect of Accounting Change		0		0				0		61,663

		   Depreciation		5,436		4,872				15,305		15,118

		   Less:  Disc Ops Depreciation		(32)		(30)				(97)		(97)

		   Amortization		1,084		1,412				3,129		4,246

		      Total		17,714		17,155				51,970		52,082





				3Q2003		3Q2002				3Q2003		3Q2002

		Cash earnings per share 

		   Income from continuing operations		5,550		3,842				16,686		11,234

		   Add: amortization, net of tax		688		918				1,987		2,760

		      Total cash earnings		6,238		4,760				18,673		13,994

		       Dilutive shares o/s		44,175		43,615				43,813		43,587

		   Cash earnings per share		0.14		0.11				0.43		0.32

		Amortization		1,084		1,412				3,129		4,246

		  tax rate		0.365		0.35				0.365		0.35

		     Amortization, net of tax		688		918				1,987		2,760



		Debt Percent of Capital		Sep-03		Sep-02				Jun-03		Dec-02

		  Debt, net of cash 		163,828		193,564				173,098		175,941

		  Stockholders' Equity		226,792		197,091				219,450		199,262

		Percentage		0.419		0.495				0.441		0.469





2q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		Second		Second				For the		For the

				Quarter		Quarter		Quarter				Six Months		Six Months		Pro-forma

				2002		2003		2002				2003		2002		Adjustments



		Net sales		$   177,325		$   174,856		$   179,808				$   344,379		$   357,133		$   -		$   736,745

		Cost of sales		(132,545)		(127,294)		(134,452)				(251,541)		(266,997)		-		$   (546,756)

		  Gross profit		44,780		47,562		45,356				92,838		90,136		-		$   189,989



		Selling,general and administrative expenses		(24,693)		(24,429)		(22,231)				(48,136)		(46,954)		-		$   (84,415)

		Engineering expenses		(8,105)		(8,246)		(8,476)				(16,514)		(16,581)		-		$   (25,256)

		Amortization expense		(1,515)		(1,045)		(1,349)				(2,045)		(2,834)		-		$   (11,208)

		  Total operating expenses		(34,313)		(33,720)		(32,056)				(66,695)		(66,369)		-		$   (125,297)



		     Income from operations		10,467		13,842		13,300				26,143		23,767		-		$   64,692



		Interest expense		(5,310)		(2,398)		(5,579)				(4,797)		(10,889)		-		$   (28,537)

		Other expense, net		(1,113)		(2,673)		(392)				(3,809)		(1,505)		-		$   (1,184)

		     Income from continuing operations before income taxes 		ERROR:#REF!		8,771		7,329				17,537		11,373		ERROR:#REF!		$   34,971

																		$   -

		Income tax expense		(1,415)		(3,201)		(2,565)				(6,401)		(3,981)		(307)

		     Income from continuing operations		ERROR:#REF!		5,570		4,764				11,136		7,392		ERROR:#REF!



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		142		(44)		57				73		181		-

		     Loss on sale of discontinued operations (net of tax)		(547)		-		-				-		(529)		-

		Total discontinued operations		(405)		(44)		57				73		(348)		-



		Income before cumulative effect of accounting change				5,526		4,821				11,209		7,044



		Cumulative effect of accounting change for goodwill, net of tax				-		-				-		(61,663)



		     Net income (loss)		ERROR:#REF!		$   5,526		$   4,821				$   11,209		$   (54,619)		ERROR:#REF!		$   24,715



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		ERROR:#REF!		$   0.13		$   0.11				$   0.26		$   0.17

		     Income (loss) from discontinued operations		(0.01)		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change				0.13		0.11				0.26		0.16

		     Cumulative effect of accounting change for goodwill, net of tax				- 0		- 0				- 0		(1.43)

		     Net income (loss)		ERROR:#REF!		$   0.13		$   0.11				$   0.26		$   (1.26)



		Diluted

		     Income from continuing operations		ERROR:#REF!		$   0.13		$   0.11				$   0.25		$   0.17

		     Income (loss) from discontinued operations		(0.01)		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change				0.13		0.11				0.26		0.16

		     Cumulative effect of accounting change for goodwill, net of tax				- 0		- 0				- 0		(1.41)

		     Net income (loss)		ERROR:#REF!		$   0.13		$   0.11				$   0.26		$   (1.25)



		Weighted average shares outstanding

		       Basic		43,198		43,478		43,321				43,462		43,239

		       Diluted		43,512		43,790		43,734				43,685		43,592



		Sales by Segment

		Freight Group				$   128,578		$   106,760				$   251,212		$   215,367

		Transit Group				46,278		73,048				93,167		141,766

		          Total				$   174,856		$   179,808				$   344,379		$   357,133



		EBITDA				$   17,257		$   19,420				$   34,256		$   34,927



		Depreciation				5,087		5,106				9,804		10,179



		Capital Expenditures				2,560		2,753				5,364		5,897





						2Q2003		2Q2002								2Q2001

		EBITDA Calculation before restructuring:

		   Net income				5,526		4,821				11,209		(54,619)

		   Add: Interest Expense				2,398		5,579				4,797		10,889

		   Add: Income Tax Expense				3,201		2,565				6,401		3,981

		   Add: Cumulative Effect of Accounting Change				0		0				0		61,663

		   Depreciation				5,120		5,138				9,869		10,246		2,886

		   Less:  Disc Ops Depreciation				(33)		(32)				(65)		(67)

		   Amortization				1,045		1,349				2,045		2,834

		      Total				17,257		19,420				34,256		34,927		ERROR:#REF!

																ERROR:#REF!



						2Q2003		2Q2002								4Q2001

		Cash earnings per share:

		   Income from continuing operations				5,570		4,764				11,136		7,392		13,871

		   Add: amortization, net of tax				664		877				1,299		1,842		ERROR:#REF!

		      Total cash earnings				6,234		5,641				12,435		9,234		ERROR:#REF!

		       Dilutive shares o/s				43,790		43,734				43,685		43,592		43,212

		   Cash earnings per share				0.14		0.13				0.28		0.21		ERROR:#REF!

		Amortization				1,045		1,349				2,045		2,834		ERROR:#REF!

		  tax rate				0.365		0.35				0.365		0.35		0.36

		     Amortization, net of tax				664		877				1,299		1,842		ERROR:#REF!



		Debt Percent of Capital		Dec-00		Jun-03		Jun-02				Mar-03		Dec-02								Mar-02

		  Debt, net of cash 		540,197		173,098		202,656				179,417		175,941								213,941

		  Stockholders' Equity		196,371		219,450		195,483				208,603		199,262								187,467

		Percentage		0.733		0.441		0.509				0.462		0.469								0.533





1q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				First

				Quarter		Quarter				Quarter		Pro-forma

				2002		2003				2002		Adjustments



		Net sales		$   177,325		$   169,523				$   177,325		$   -		$   736,745

		Cost of sales		(132,545)		(124,247)				(132,545)		-		$   (546,756)

		  Gross profit		44,780		45,276				44,780		-		$   189,989



		Selling,general and administrative expenses		(24,693)		(23,707)				(24,723)		-		$   (84,415)

		Engineering expenses		(8,105)		(8,268)				(8,105)		-		$   (25,256)

		Amortization expense		(1,515)		(1,000)				(1,485)		-		$   (11,208)

		  Total operating expenses		(34,313)		(32,975)				(34,313)		-		$   (125,297)



		     Income from operations		10,467		12,301				10,467		-		$   64,692



		Interest expense		(5,310)		(2,399)				(5,310)		-		$   (28,537)

		Other expense, net		(1,113)		(1,136)				(1,113)		-		$   (1,184)

		     Income from continuing operations before income taxes 		ERROR:#REF!		8,766				4,044		ERROR:#REF!		$   34,971

														$   -

		Income tax expense		(1,415)		(3,200)				(1,415)		(307)

		     Income from continuing operations		ERROR:#REF!		5,566				2,629		ERROR:#REF!



		Discontinued operations

		     Income from discontinued operations (net of tax)		142		117				124		-

		     Loss on sale of discontinued operations (net of tax)		(547)		-				(529)		-

		Total discontinued operations		(405)		117				(405)		-



		Income before cumulative effect of accounting change				5,683				2,224



		Cumulative effect of accounting change for goodwill, net of tax				-				(61,663)



		     Net income (loss)		ERROR:#REF!		$   5,683				$   (59,439)		ERROR:#REF!		$   24,715



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		ERROR:#REF!		$   0.13				$   0.06

		     Income (loss) from discontinued operations		(0.01)		- 0				(0.01)

		     Income before cumulative effect of accounting change				0.13				0.05

		     Cumulative effect of accounting change for goodwill, net of tax				- 0				(1.43)

		     Net income (loss)		ERROR:#REF!		$   0.13				$   (1.38)



		Diluted

		     Income from continuing operations		ERROR:#REF!		$   0.13				$   0.06

		     Income (loss) from discontinued operations		(0.01)		- 0				(0.01)

		     Income before cumulative effect of accounting change				0.13				0.05

		     Cumulative effect of accounting change for goodwill, net of tax				- 0				(1.42)

		     Net income (loss)		ERROR:#REF!		$   0.13				$   (1.37)



		Weighted average shares outstanding

		       Basic		43,198		43,453				43,198

		       Diluted		43,512		43,599				43,512



		Sales by Segment

		Freight Group				$   122,634				$   108,607

		Transit Group				46,889				68,718

		          Total				$   169,523				$   177,325



		EBITDA from continuing operations				$   18,018				$   17,025



		Depreciation				4,717				5,073



		Capital Expenditures				2,804				3,144





						1Q2003				1Q2002		2Q2001

		EBITDA Calculation before restructuring:

		   Income from operations				12,301				10,467		39,476

		   Depreciation				4,749				5,108		8,024

		   Less:  Disc Ops Depreciation				(32)				(35)

		   Amortization				1,000				1,514

		   Less:  Disc Ops Amortization				0				(29)		7,577

		      Total				18,018				17,025		55,077

												ERROR:#REF!



						1Q2002				1Q2002		4Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations				5,566				2,629		13,871

		   Add: amortization, net of tax				635				965		4,849

		      Total cash earnings				6,201				3,594		18,720

		       Dilutive shares o/s				43,599				43,512		43,212

		   Cash earnings per share				0.14				0.08		0.43

		Amortization				1,000				1,485		7,577

		  tax rate				0.365				0.35		0.36

		     Amortization, net of tax				635				965		4,849



		Debt Percent of Capital		Dec-00		Mar-03				Dec-02								Mar-02

		  Debt, net of cash 		540,197		179,417				175,941								213,941

		  Stockholders' Equity		196,371		208,603				199,262								249,130

		Percentage		0.733		0.462				0.469								0.462





4q2002

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2002 AND 2001

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Twelve Months		Twelve Months

				2002		2001				2002		2001



		Net sales		$   177,640		$   188,422				$   696,195		$   783,698

		Cost of sales		(131,589)		(141,268)				(516,724)		(573,772)

		  Gross profit		46,051		47,154				179,471		209,926



		Selling,general and administrative expenses		(23,899)		(26,459)				(93,023)		(96,723)

		Restructuring costs		-		(192)				-		(3,723)

		Engineering expenses		(8,479)		(8,011)				(33,592)		(33,156)

		Asset writedowns		-		(9,253)				-		(9,253)

		Amortization expense		(1,076)		(3,180)				(5,322)		(13,013)

		  Total operating expenses		(33,454)		(47,095)				(131,937)		(155,868)

		     Income from operations		12,597		59				47,534		54,058



		Interest expense		(2,240)		(6,165)				(16,221)		(33,501)



		Other expense, net		(3,736)		(514)				(5,558)		(2,130)

		     Income (loss) from continuing operations before income taxes 		6,621		(6,620)				25,755		18,427



		Income tax (expense) benefit		(1,545)		2,317				(8,242)		(4,465)

		     Income (loss) from continuing operations		5,076		(4,303)				17,513		13,962



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		174		(91)				403		6,360

		     Gain (loss) on sale of discontinued operations (net of tax)		-		41,458				(529)		41,458

		Total discontinued operations		174		41,367				(126)		47,818



		Income before cumulative effect of accounting change and extraordinary item		5,250		37,064				17,387		61,780



		Cumulative effect of accounting change, net of tax		-		-				(61,663)		-



		Income (loss) before extraordinary item		5,250		37,064				(44,276)		61,780



		Loss on early extinguishment of debt, net of tax 		-		-				(1,203)		-



		     Net income (loss)		$   5,250		$   37,064				$   (45,479)		$   61,780



		Earnings Per Common Share

		Basic

		     Income (loss) from continuing operations		$   0.12		$   (0.10)				$   0.40		$   0.33

		     Income (loss) from discontinued operations		- 0		0.96				- 0		1.11

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.86				0.40		1.44

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.42)		- 0

		     Income (loss) before extraordinary item		0.12		0.86				(1.02)		1.44

		     Extraordinary item, net of tax		- 0		- 0				(0.03)		- 0

		     Net income (loss)		$   0.12		$   0.86				$   (1.05)		$   1.44



		Diluted

		     Income (loss) from continuing operations		$   0.12		$   (0.10)				$   0.40		$   0.32

		     Income (loss) from discontinued operations		- 0		0.96				- 0		1.11

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.86				0.40		1.43

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.41)		- 0

		     Income (loss) before extraordinary item		0.12		0.86				(1.02)		1.43

		     Extraordinary item, net of tax		- 0		- 0				(0.03)		- 0

		     Net income (loss)		$   0.12		$   0.86				$   (1.04)		$   1.43





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,433		43,111				43,291		42,949

		       Diluted		43,778		43,111				43,617		43,198



		Sales by Segment

		Freight Group		$   120,989		$   114,719				$   443,443		$   490,261

		Transit Group		56,651		73,703				252,752		293,437

		          Total		$   177,640		$   188,422				$   696,195		$   783,698



		EBITDA from continuing operations		$   18,843		$   8,012				$   73,047		$   87,271





				4Q2002		4Q2001				4Q2002		4Q2001

		EBITDA Calculation before restructuring:

		   Income from operations		12,597		59				47,534		54,058

		   Depreciation		5,199		5,382				20,317		25,536

		   Less:  Disc Ops Depreciation		(29)		(609)				(126)		(5,336)

		   Amortization		1,076		3,180				5,322		13,013

		      Total		18,843		8,012				73,047		87,271





				4Q2002		4Q2001				4Q2002		4Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations		5,076		(4,303)				17,513		13,962

		   Add: amortization, net of tax		825		2,067				3,619		8,458

		      Total cash earnings		5,901		(2,236)				21,132		22,420

		       Dilutive shares o/s		43,778		43,111				43,617		43,198

		   Cash earnings per share		0.13		-0.05				0.48		0.52

		Amortization		1,076		3,180				5,322		13,013

		  tax rate		0.233		0.35				0.32		0.35

		     Amortization, net of tax		825		2,067				3,619		8,458



		Debt Percent of Capital		Dec-02		Jun-02				Dec-01		Sep-01

		  Debt, net of cash 		175,941		202,656				187,921		454,951

		  Stockholders' Equity		198,820		195,483				245,271		214,885

		Percentage		0.469		0.509				0.434		0.679

		Disc Ops Depreciation								4Q2002		4Q2001

		  Motor Coils										704

		  Engine Systems										1,159

		  WDC										305

		  MPI Noreste										2,549

		  Barstow										221

		  Jomar										95

		  Microphor								126		145

		  Lokring								0		158

										126		5,336





3q2002

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2002 AND 2001

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2002		2001				2002		2001



		Net sales		$   161,422		$   185,854				$   518,555		$   595,276

		Cost of sales		(118,138)		(138,072)				(385,135)		(432,504)

		  Gross profit		43,284		47,782				133,420		162,772



		Selling,general and administrative expenses		(22,170)		(23,744)				(69,124)		(70,264)

		Restructuring costs		-		(1,571)				-		(3,531)

		Engineering expenses		(8,532)		(8,321)				(25,113)		(25,145)

		Amortization expense		(1,412)		(3,214)				(4,246)		(9,833)

		  Total operating expenses		(32,114)		(36,850)				(98,483)		(108,773)

		     Income from operations		11,170		10,932				34,937		53,999



		Interest expense		(3,092)		(7,997)				(13,981)		(27,336)



		Other expense, net		(317)		(114)				(1,822)		(1,616)

		     Income from continuing operations before income taxes 		7,761		2,821				19,134		25,047



		Income tax (expense) benefit		(2,716)		996				(6,697)		(6,783)

		     Income from continuing operations		5,045		3,817				12,437		18,264



		Discontinued operations

		     Income from discontinued operations (net of tax)		48		2,576				229		6,451

		     Loss on sale of discontinued operations (net of tax)		-		-				(529)		-

		Total discontinued operations		48		2,576				(300)		6,451



		Income before cumulative effect of accounting change and extraordinary item		5,093		6,393				12,137		24,715



		Cumulative effect of accounting change, net of tax		-		-				(61,663)		-



		Income (loss) before extraordinary item		5,093		6,393				(49,526)		24,715



		Loss on early extinguishment of debt, net of tax 		(1,203)		-				(1,203)		-



		     Net income (loss)		$   3,890		$   6,393				$   (50,729)		$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.12		$   0.09				$   0.29		$   0.43

		     Income (loss) from discontinued operations		- 0		0.06				(0.01)		0.15

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.15				0.28		0.58

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.43)		- 0

		     Income (loss) before extraordinary item		0.12		0.15				(1.14)		0.58

		     Extraordinary item, net of tax		(0.03)		- 0				(0.03)		- 0

		     Net income (loss)		$   0.09		$   0.15				$   (1.17)		$   0.58



		Diluted

		     Income from continuing operations		$   0.12		$   0.09				$   0.29		$   0.42

		     Income (loss) from discontinued operations		- 0		0.06				(0.01)		0.15

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.15				0.28		0.57

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.41)		- 0

		     Income (loss) before extraordinary item		0.12		0.15				(1.14)		0.57

		     Extraordinary item, net of tax		(0.03)		- 0				(0.03)		- 0

		     Net income (loss)		$   0.09		$   0.15				$   (1.16)		$   0.57





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,361		42,999				43,267		42,923

		       Diluted		43,615		43,304				43,587		43,205



		Sales by Segment

		Freight Group		$   107,087		$   115,580				$   322,454		$   375,542

		Transit Group		54,335		70,274				196,101		219,734

		          Total		$   161,422		$   185,854				$   518,555		$   595,276



		EBITDA from continuing operations		$   17,424		$   19,612				$   54,204		$   79,259





				3Q2002		3Q2001				3Q2002		3Q2001

		EBITDA Calculation before restructuring:

		   Income from operations		11,170		10,932				34,937		53,999

		   Depreciation		4,872		7,022				15,118		20,154

		   Less:  Disc Ops Depreciation		(30)		(1,556)				(97)		(4,727)

		   Amortization		1,412		3,214				4,246		9,833

		      Total		17,424		19,612				54,204		79,259





				3Q2002		3Q2001				3Q2002		3Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations		5,045		3,817				12,437		18,264

		   Add: amortization, net of tax		918		2,089				2,760		6,391

		      Total cash earnings		5,963		5,906				15,197		24,655

		       Dilutive shares o/s		43,615		43,304				43,587		43,205

		   Cash earnings per share		0.14		0.14				0.35		0.57

		Amortization		1,412		3,214				4,246		9,833

		  tax rate		0.35		0.35				0.35		0.35

		     Amortization, net of tax		918		2,089				2,760		6,391



		Debt Percent of Capital		Sep-02		Jun-02				Dec-01		Sep-01

		  Debt, net of cash 		193,564		202,656				203,642		454,951

		  Stockholders' Equity		197,091		195,483				245,271		214,885

		Percentage		0.495		0.509				0.454		0.679

		Disc Ops Depreciation								3Q2002		3Q2001

		  Motor Coils										612

		  Engine Systems										1,049

		  WDC										275

		  MPI Noreste										2,297

		  Barstow										198

		  Jomar										72

		  Microphor								97		109

		  Lokring								0		115

										97		4,727





2q2002

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2002 AND 2001

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



												(Adjusted)										(Adjusted)

				First		Second		Second				Second				For the		For the				For the

				Quarter		Quarter		Quarter		Pro-forma		Quarter				Six Months		Six Months		Pro-forma		Six Months		Pro-forma

				2002		2002		2001		Adjustments		2001				2002		2001		Adjustments		2001		Adjustments



		Net sales		$   177,325		$   179,808		$   194,117		$   -		$   194,117				$   357,133		$   409,422		$   -		$   409,422		$   -				$   736,745

		Cost of sales		(132,545)		(134,452)		(140,540)		-		(140,540)				(266,997)		(294,432)		-		(294,432)		-				$   (546,756)

		  Gross profit		44,780		45,356		53,577		-		53,577				90,136		114,990		-		114,990		-				$   189,989

																												$   -

		Selling,general and administrative expenses		(24,693)		(22,231)		(22,288)		-		(22,288)				(46,954)		(46,520)		-		(46,520)		-				$   (84,415)

		Restructuring costs		-		-		(1,106)		1,106		-				-		(1,960)		1,960		-		854				$   (4,418)

		Engineering expenses		(8,105)		(8,476)		(8,316)		-		(8,316)				(16,581)		(16,824)		-		(16,824)		-				$   (25,256)

		Amortization expense		(1,515)		(1,349)		(3,293)		-		(3,293)				(2,834)		(6,619)		-		(6,619)		-				$   (11,208)

		  Total operating expenses		(34,313)		(32,056)		(35,003)		1,106		(33,897)				(66,369)		(71,923)		1,960		(69,963)		854				$   (125,297)

		     Income from operations		10,467		13,300		18,574		1,106		19,680				23,767		43,067		1,960		45,027		854				$   64,692

																												$   -

		Interest expense		(5,310)		(5,579)		(8,550)		-		(8,550)				(10,889)		(19,339)		-		(19,339)		-				$   (28,537)

																												$   -

		Other expense, net		(1,113)		(392)		(406)		-		(406)				(1,505)		(1,502)		-		(1,502)		-				$   (1,184)

		     Income from continuing operations before income taxes 		4,044		7,329		9,618		1,106		10,724				11,373		22,226		1,960		24,186		854				$   34,971

																												$   -

		Income tax expense		(1,415)		(2,565)		(3,239)		(379)		(3,618)				(3,981)		(7,779)		(686)		(8,465)		(307)

		     Income from continuing operations		2,629		4,764		6,379		727		7,106				7,392		14,447		1,274		15,721		547



		Discontinued operations

		     Income from discontinued operations (net of tax)		142		57		1,582		-		1,582				181		3,875		-		3,875		-

		     Loss on sale of discontinued operations (net of tax)		(547)		-		-		-		-				(529)		-		-		-		-

		Total discontinued operations		(405)		57		1,582		-		1,582				(348)		3,875		-		3,875		-



		     Net income		$   2,224		$   4,821		$   7,961		ERROR:#REF!		ERROR:#REF!				$   7,044		$   18,322		ERROR:#REF!		ERROR:#REF!		$   547				$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.06		$   0.11		$   0.15				$   0.16				$   0.17		$   0.34				$   0.37

		     Income (loss) from discontinued operations		(0.01)		- 0		0.04				0.04				(0.01)		0.09				0.09

		     Net income		$   0.05		$   0.11		$   0.19				ERROR:#REF!				$   0.16		$   0.43				ERROR:#REF!



		Diluted

		     Income from continuing operations		$   0.06		$   0.11		$   0.15				$   0.16				$   0.17		$   0.33				$   0.36

		     Income (loss) from discontinued operations		(0.01)		- 0		0.03				0.04				(0.01)		0.09				0.09

		     Net income		$   0.05		$   0.11		$   0.18				ERROR:#REF!				$   0.16		$   0.42				ERROR:#REF!





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,198		43,321		42,937				42,937				43,239		42,903				42,903

		       Diluted		43,512		43,734		43,212				43,212				43,592		43,172				43,172



		Sales by Segment

		Freight Group				$   106,760		$   120,367				$   120,367				$   215,367		$   259,962				$   259,962

		Transit Group				73,048		73,750				73,750				141,766		149,460				149,460

		          Total				$   179,808		$   194,117				$   194,117				$   357,133		$   409,422				$   409,422



		EBITDA from continuing operations				$   19,755		$   26,893				$   33,608				$   36,780		$   59,647				$   33,608





						2Q2002		2Q2001		2Q2001		1Q2001				2Q2002		2Q2001		2Q2001		1Q2001		2Q2001

		EBITDA Calculation before restructuring:

		   Income from operations				13,300		18,574		31,369		25,347				23,767		43,067		6,876		25,347		24,596

		   Depreciation				5,138		6,602		6,530		6,530				10,246		13,132		0		6,530		6,602

		   Less:  Disc Ops Depreciation				(32)		(1,576)				(1,595)				(67)		(3,171)				(1,595)

		   Amortization				1,349		3,758				3,790				2,863		7,548				3,790

		   Less:  Disc Ops Amortization				0		(465)		8,013		(464)				(29)		(929)		8,477		(464)		8,012

		      Total				19,755		26,893		45,912		33,608				36,780		59,647		15,353		33,608		39,210

										ERROR:#REF!										ERROR:#REF!				ERROR:#REF!



						2Q2002		2Q2001		2Q2001		1Q2001				2Q2002		2Q2001		4Q2001		1Q2001		4Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations				4,764		6,379		13,871		8,616				7,392		14,447		13,871		8,616		13,871

		   Add: amortization, net of tax				877		2,140		5,128		2,129				1,842		4,302		5,425		2,129		5,128

		      Total cash earnings				5,641		8,519		18,999		10,745				9,234		18,749		19,296		10,745		18,999

		       Dilutive shares o/s				43,734		43,212		43,212		43,144				43,592		43,172		43,212		43,144		43,212

		   Cash earnings per share				0.13		0.20		0.44		0.25				0.21		0.43		0.45		0.25		0.44

		Amortization				1,349		3,293		8,013		3,326				2,834		6,619		8,477		3,326		8,012

		  tax rate				0.35		0.35		0.36		0.36				0.35		0.35		0.36		0.36		0.36

		     Amortization, net of tax				877		2,140		5,128		2,129				1,842		4,302		5,425		2,129		5,128



		Debt Percent of Capital		Dec-00		Jun-02		Mar-02								Dec-01

		  Debt 		540,197		240,884		241,485								241,870

		  Stockholders' Equity		196,371		257,146		249,164								245,271

		Percentage		0.733		0.484		0.492								0.497

		Disc Ops Depreciation														2Q2002		2Q2001

		  Motor Coils																367

		  Engine Systems																718

		  WDC																186

		  MPI Noreste																1,537

		  Barstow																50

		  Jomar																72

		  Microphor														67		74

		  Lokring														0		167

																67		3,171





1q2002

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE MONTHS ENDED MARCH 31, 2002 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)



												(Adjusted)

				First		First		First				First

				Quarter		Quarter		Quarter		Pro-forma		Quarter

				2002		2002		2001		Adjustments		2001



		Net sales		$   177,325		$   177,325		$   215,305		$   -		$   215,305				$   736,745

		Cost of sales		(132,545)		(132,545)		(153,892)		-		(153,892)				$   (546,756)

		  Gross profit		44,780		44,780		61,413		-		61,413				$   189,989

																$   -

		Selling,general and administrative expenses		(24,693)		(24,723)		(24,232)		-		(24,232)				$   (84,415)

		Restructuring costs		-		-		(854)		854		-				$   (4,418)

		Engineering expenses		(8,105)		(8,105)		(8,508)		-		(8,508)				$   (25,256)

		Asset writedowns		-		-		-		-		-

		Amortization expense		(1,515)		(1,485)		(3,326)		-		(3,326)				$   (11,208)

		  Total operating expenses		(34,313)		(34,313)		(36,920)		854		(36,066)				$   (125,297)

		     Income from operations		10,467		10,467		24,493		854		25,347				$   64,692

																$   -

		Interest expense		(5,310)		(5,310)		(10,789)		-		(10,789)				$   (28,537)

																$   -

		Other expense, net		(1,113)		(1,113)		(1,096)		-		(1,096)				$   (1,184)

		     Income from continuing operations before income taxes 		4,044		4,044		12,608		854		13,462				$   34,971

																$   -

		Income tax expense		(1,415)		(1,415)		(4,539)		(307)		(4,846)

		     Income from continuing operations		2,629		2,629		8,069		547		8,616



		Discontinued operations

		     Income from discontinued operations (net of tax)		142		124		2,292		-		2,292

		     Loss on sale of discontinued operations (net of tax)		(547)		(529)		-		-		-

		Total discontinued operations		(405)		(405)		2,292		-		2,292



		     Net income		$   2,224		$   2,224		$   10,361		$   547		$   10,908				$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.06		$   0.06		$   0.19				$   0.20

		     Income (loss) from discontinued operations		(0.01)		(0.01)		0.05				0.05

		     Net income		$   0.05		$   0.05		$   0.24				$   0.25



		Diluted

		     Income from continuing operations		$   0.06		$   0.06		$   0.19				$   0.20

		     Income (loss) from discontinued operations		(0.01)		(0.01)		0.05				0.05

		     Net income		$   0.05		$   0.05		$   0.24				$   0.25





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,198		43,198		42,884				42,884

		       Diluted		43,512		43,512		43,144				43,144



		Sales by Segment

		Freight Group				$   108,607						$   139,595

		Transit Group				68,718						75,710

		          Total				$   177,325						$   215,305



		EBITDA from continuing operations, excluding restructuring charges				$   17,025						$   33,608





						1Q2002				2Q2001		1Q2001

		EBITDA Calculation before restructuring:

		   Income from operations				10,467				49,943		25,347

		   Depreciation				5,108				13,132		6,530

		   Less:  Disc Ops Depreciation				(35)						(1,595)

		   Amortization				1,514						3,790

		   Less:  Disc Ops Amortization				(29)				7,548		(464)

		      Total				17,025				70,623		33,608

										ERROR:#REF!



						1Q2002				4Q2001		1Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations				2,629				13,871		8,616

		   Add: amortization, net of tax				965				4,831		2,129

		      Total cash earnings				3,594				18,702		10,745

		       Dilutive shares o/s				43,512				43,212		43,144

		   Cash earnings per share				0.08				0.43		0.25

		Amortization				1,485				7,548		3,326

		  tax rate				0.35				0.36		0.36

		     Amortization, net of tax				965				4,831		2,129



		Debt Percent of Capital		Dec-00		Mar-02		Sep-01

		  Debt 		540,197		241,485		455,012

		  Stockholders' Equity		196,371		249,164		214,885

		Percentage		0.733		0.492		0.679

		EPS				2.3163161308		2.309255496





4th Qtr

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 2000 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)



								(Adjusted)						(Adjusted)										(Adjusted)						(Adjusted)

				Fourth				Fourth		Fourth				Fourth						For the 				For the 		For the 				For the 

				Quarter		Pro-forma		Quarter		Quarter		Pro-forma		Quarter						Twelve Months		Pro-forma		Twelve Months		Twelve Months		Pro-forma		Twelve Months

				2001		Adjustments		2001		2000		Adjustments		2000						2001		Adjustments		2001		2000		Adjustments		2000



		Net sales		$   188,422		$   -		$   188,422		$   202,556		$   -		$   202,556				$   736,745		$   783,698		$   -		$   783,698		$   811,178		$   -		$   811,178

		Cost of sales		(141,268)		-		(141,268)		(146,261)		2,413		(143,848)				$   (546,756)		(573,772)		-		(573,772)		(575,516)		4,013		(571,503)

		  Gross profit		47,154		-		47,154		56,295		2,413		58,708				$   189,989		209,926		-		209,926		235,662		4,013		239,675

																		$   -

		Selling,general and administrative expenses		(26,459)		1,689		(24,770)		(23,656)		-		(23,656)				$   (84,415)		(96,723)		1,689		(95,034)		(94,757)		-		(94,757)

		Restructuring costs		(192)		192		-		(4,543)		4,543		-				$   (4,418)		(3,723)		3,723		-		(18,202)		18,202		-

		Engineering expenses		(8,011)		-		(8,011)		(8,341)		-		(8,341)				$   (25,256)		(33,156)		-		(33,156)		(32,297)		-		(32,297)

		Asset writedowns		(9,253)		9,253		-		-		-		-						(9,253)		9,253		-		-				-

		Amortization expense		(3,180)		-		(3,180)		(3,280)		-		(3,280)				$   (11,208)		(13,013)		-		(13,013)		(12,615)		-		(12,615)

		  Total operating expenses		(47,095)		11,134		(35,961)		(39,820)		4,543		(35,277)				$   (125,297)		(155,868)		14,665		(141,203)		(157,871)		18,202		(139,669)

		     Income from operations		59		11,134		11,193		16,475		6,956		23,431				$   64,692		54,058		14,665		68,723		77,791		22,215		100,006

																		$   -

		Interest expense		(6,165)		-		(6,165)		(11,616)		-		(11,616)				$   (28,537)		(33,501)		-		(33,501)		(43,649)		-		(43,649)

																		$   -

		Other income (expense), net		(514)		(685)		(1,199)		393		-		393				$   (1,184)		(2,130)		(685)		(2,815)		3,776		(4,500)		(724)

		     Income (loss) from continuing operations before income taxes 		(6,620)		10,449		3,829		5,252		6,956		12,208				$   34,971		18,427		13,980		32,407		37,918		17,715		55,633

																		$   -

		Income tax (expense) benefit		2,317		(3,657)		(1,340)		(1,892)		(2,504)		(4,396)						(4,465)		(6,877)		(11,342)		(18,718)		(1,310)		(20,028)

		     Income (loss) from continuing operations		(4,303)		6,792		2,489		3,360		4,452		7,812						13,962		7,103		21,065		19,200		16,405		35,605



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		(91)		-		(91)		1,129		-		1,129						6,360		-		6,360		6,193		-		6,193

		     Gain on sale of discontinued operations (net of tax)		41,458		-		41,458		-		-		-						41,458		-		41,458		-		-		-

		Income from discontinued operations		41,367		-		41,367		1,129		-		1,129						47,818		-		47,818		6,193		-		6,193



		     Net income		$   37,064		$   6,792		$   43,856		$   4,489		$   4,452		$   8,941				$   24,715		$   61,780		$   7,103		$   68,883		$   25,393		$   16,405		$   41,798



		Earnings Per Common Share

		Basic

		     Income (loss) from continuing operations		$   (0.10)				$   0.06		$   0.07				$   0.18						$   0.33				$   0.49		$   0.45				$   0.82

		     Income from discontinued operations		0.96				0.96		0.03				0.03						1.11				1.11		0.14				0.14

		     Net income		$   0.86				$   1.02		$   0.10				$   0.21						$   1.44				$   1.60		$   0.59				$   0.96



		Diluted

		     Income (loss) from continuing operations		$   (0.10)				$   0.06		$   0.07				$   0.18						$   0.32				$   0.49		$   0.45				$   0.82

		     Income from discontinued operations		0.96				0.96		0.03				0.03						1.11				1.11		0.14				0.14

		     Net income		$   0.86				$   1.02		$   0.10				$   0.21						$   1.43				$   1.60		$   0.59				$   0.96





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,111				43,111		42,917				42,917						42,949				42,949		43,318				43,318

		       Diluted		43,111				43,272		42,940				42,940						43,198				43,198		43,382				43,382



		Sales by Segment

		Freight Group						$   114,719						$   128,414										$   490,261						$   532,889

		Transit Group						73,703						74,142										293,437						278,289

		          Total						$   188,422						$   202,556										$   783,698						$   811,178



		EBITDA from continuing operations, excluding restructuring charges						$   19,178						$   31,288										$   101,784						$   132,422





						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000		Total		YTD 3rd Qtr

		EBITDA Calculation before restructuring:

		   Income from operations				29,453		23,189		16,468		33,475		102,585						35,087		27,927		28,885		28,736		120,635		91,899

		   Depreciation				6,530		6,602		7,022		6,110		26,264						7,514		6,847		6,443		6,215		27,019		20,804

		   Amortization				3,790		3,758		3,660		3,888		15,096						3,689		3,577		3,584		3,793		14,643		10,850

		      Total				39,773		33,549		27,150		43,473		18,984						46,290		38,351		38,912		38,744		162,297		123,553

								73,322		100,472		143,945		62,457								84,641		123,553		162,297



						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000

		Cash earnings per share (before restructuring):

		   Income before EO item				11,111		8,964		43,856		13,871		77,802						17,897		11,601		9,891		10,270

		   Add: amortization, net of tax				2,426		2,480		2,379		2,488		9,773						2,361		2,289		2,294		2,428

		      Total cash earnings				13,537		11,444		46,235		16,359		87,575						20,258		13,890		12,185		12,698

		       Dilutive shares o/s				43,144		43,212		43,304		43,212		43,212						43,350		43,510		43,439		42,940

		   Cash earnings per share				0.31		0.26		1.07		0.38		2.03						0.47		0.32		0.28		0.3



		 Cash earnings per share				0.31		0.26		1.07		0.38		2.02						0.47		0.32		0.28		0.30



		Amortization				3,790		3,758		3,660		3,888								3,689		3,577		3,584		3,793

		  tax rate				0.36		0.34		0.35		0.36								0.36		0.36		0.36		0.36

		     Amortization, net of tax				2,426		2,480		2,379		2,488								2,361		2,289		2,294		2,428





		Debt Percent of Capital		Dec-00		Mar-01		Jun-01		Sep-01

		  Debt 		540,197		507,913		471,673		455,012		455,012		241,870

		  Stockholders' Equity		196,371		200,050		210,273		214,885		214,885		245,271

		Percentage		0.733		0.717		0.692		0.679		0.679		0.497

		EPS						2.3163161308		2.309255496























































3rd Qtr

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2001 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)

								(Adjusted)						(Adjusted)										(Adjusted)						(Adjusted)

				Third				Third		Third				Third						For the 				For the 		For the 				For the 

				Quarter		Pro-forma		Quarter		Quarter		Pro-forma		Quarter						Nine Months		Pro-forma		Nine Months		Nine Months		Pro-forma		Nine Months

				2001		Adjustments		2001		2000		Adjustments		2000						2001		Adjustments		2001		2000		Adjustments		2000



		Net sales		$   228,532		$   -		$   228,532		$   255,163		$   -		$   255,163				$   736,745		$   736,745		$   -		$   736,745		$   763,186		$   -		$   763,186

		Cost of sales		(171,814)		-		(171,814)		(187,587)		1,600		(185,987)				$   (546,756)		(546,756)		-		(546,756)		(551,847)		1,600		(550,247)

		  Gross profit		56,718		-		56,718		67,576		1,600		69,176				$   189,989		189,989		-		189,989		211,339		1,600		212,939

		            Gross Profit %		24.8%				24.8%		26.5%				27.1%				$   1		25.8%				25.8%		27.7%				27.9%

																		$   -

		Selling,general and administrative expenses		(28,226)		-		(28,226)		(28,894)		-		(28,894)				$   (84,415)		(84,415)		-		(84,415)		(86,090)		-		(86,090)

		Restructuring costs		(1,719)		1,719		-		(11,452)		11,452		-				$   (4,418)		(4,418)		4,418		-		(19,391)		19,391		-

		Engineering expenses		(8,364)		-		(8,364)		(7,813)		-		(7,813)				$   (25,256)		(25,256)		-		(25,256)		(24,100)		-		(24,100)

		Amortization expense		(3,660)		-		(3,660)		(3,584)		-		(3,584)				$   (11,208)		(11,208)		-		(11,208)		(10,850)		-		(10,850)

		  Total operating expenses		(41,969)		1,719		(40,250)		(51,743)		11,452		(40,291)				$   (125,297)		(125,297)		4,418		(120,879)		(140,431)		19,391		(121,040)

		         As a % of sales		-18.4%				-17.6%		-20.3%				-15.8%				$   (0)		-17.0%				-16.4%		-18.4%				-15.9%

		     Income from operations		14,749		1,719		16,468		15,833		13,052		28,885				$   64,692		64,692		4,418		69,110		70,908		20,991		91,899

		        As a % of sales		6.5%				7.2%		6.2%				11.3%				$   0		8.8%				9.4%		9.3%				12.0%

																		$   -

		Interest expense		(8,287)				(8,287)		(11,812)				(11,812)				$   (28,537)		(28,537)		-		(28,537)		(33,843)		-		(33,843)

																		$   -

		Other income (expense), net		322		-		322		(1,619)		1,400		(219)				$   (1,184)		(1,184)		-		(1,184)		3,514		(3,100)		414

		     Income before income taxes 		6,784		1,719		8,503		2,402		14,452		16,854				$   34,971		34,971		4,418		39,389		40,579		17,891		58,470

																		$   -

		Income tax expense 		(391)		(2,586)		(2,977)		(5,931)		(136)		(6,067)				$   (10,256)		(10,256)		(3,530)		(13,786)		(19,675)		(1,374)		(21,049)

		     Net income (loss)		$   6,393		$   (867)		$   5,526		$   (3,529)		$   14,316		$   10,787				$   24,715		$   24,715		$   888		$   25,603		$   20,904		$   16,517		$   37,421



		Earnings Per Common Share

		Basic

		     Net income (loss)		$   0.15				$   0.13		$   (0.08)				$   0.25						$   0.58				$   0.60		$   0.48				$   0.86

		Diluted

		     Net income (loss)		0.15				0.13		$   (0.08)				0.25						0.57				0.59		0.48				0.86





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		42,999				42,999		43,415				43,415						42,923				42,923		43,352				43,352

		       Diluted		43,304				43,304		43,439				43,439						43,205				43,205		43,433				43,433



		Sales by Segment

		Freight Group						$   158,258						$   184,313										$   517,011						$   559,039

		Transit Group						70,274						70,850										219,734						204,147

		          Total						$   228,532						$   255,163										$   736,745						$   763,186



		EBITDA, excluding restructuring charges						$   27,150						$   38,912										$   100,472						$   123,553

						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000		Total		YTD 3rd Qtr

		EBITDA Calculation before restructuring:

		   Income from operations				29,453		23,189		16,468		33,475		102,585						35,087		27,927		28,885		28,736		120,635		91,899

		   Depreciation				6,530		6,602		7,022		6,110		26,264						7,514		6,847		6,443		6,215		27,019		20,804

		   Amortization				3,790		3,758		3,660		3,888		15,096						3,689		3,577		3,584		3,793		14,643		10,850

		      Total				39,773		33,549		27,150		43,473		18,984						46,290		38,351		38,912		38,744		162,297		123,553

								73,322		100,472		143,945		62,457								84,641		123,553		162,297



						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000

		Cash earnings per share (before restructuring):

		   Income before EO item				11,111		8,964		5,526		13,871		39,472						17,897		11,601		9,891		10,270

		   Add: amortization, net of tax				2,426		2,480		2,379		2,488		9,773						2,361		2,289		2,294		2,428

		      Total cash earnings				13,537		11,444		7,905		16,359		49,245						20,258		13,890		12,185		12,698

		       Dilutive shares o/s				43,144		43,212		43,304		43,212		43,212						43,350		43,510		43,439		42,940

		   Cash earnings per share				0.31		0.26		0.18		0.38		1.14						0.47		0.32		0.28		0.3

		 Cash earnings per share				0.31		0.26		0.18		0.38		1.14						0.47		0.32		0.28		0.30



		Amortization				3,790		3,758		3,660		3,888								3,689		3,577		3,584		3,793

		  tax rate				0.36		0.34		0.35		0.36								0.36		0.36		0.36		0.36

		     Amortization, net of tax				2,426		2,480		2,379		2,488								2,361		2,289		2,294		2,428



		Debt Percent of Capital		Dec-00		Mar-01		Jun-01		Sep-01

		  Debt 		540,197		507,913		471,673		455,012

		  Stockholders' Equity		196,371		200,050		210,273		214,885

		Percentage		0.733		0.717		0.692		0.679

		EPS						2.3163161308		2.309255496





2nd Qtr

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND SIX MONTHS ENDED JUNE 30, 2001 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)

								(Adjusted)						(Adjusted)								(Adjusted)						(Adjusted)

				Second				Second		Second				Second				For the 				For the 		For the 				For the 

				Quarter		Pro-forma		Quarter		Quarter		Pro-forma		Quarter				Six Months		Pro-forma		Six Months		Six Months		Pro-forma		Six Months

				2001		Adjustments		2001		2000		Adjustments		2000				2001		Adjustments		2001		2000		Adjustments		2000



		Net sales		$   241,669		$   -		$   241,669		$   249,164		$   -		$   249,164				$   508,213		$   -		$   508,213		$   508,023		$   -		$   508,023

		Cost of sales		(179,363)		-		(179,363)		(181,894)		-		(181,894)				(374,942)		-		(374,942)		(364,260)		-		(364,260)

		  Gross profit		62,306		-		62,306		67,270		-		67,270				133,271		-		133,271		143,763		-		143,763

		            Gross Profit %		25.8%				25.8%		27.0%				27.0%				26.2%				26.2%		28.3%				28.3%



		Selling,general and administrative expenses		(27,010)		-		(27,010)		(27,715)		-		(27,715)				(56,189)		-		(56,189)		(57,196)		-		(57,196)

		Restructuring costs		(1,526)		1,526		-		(5,591)		5,591		-				(2,699)		2,699		-		(7,939)		7,939		-

		Engineering expenses		(8,349)		-		(8,349)		(8,051)		-		(8,051)				(16,892)		-		(16,892)		(16,287)		-		(16,287)

		Amortization expense		(3,758)		-		(3,758)		(3,577)		-		(3,577)				(7,548)		-		(7,548)		(7,266)		-		(7,266)

		  Total operating expenses		(40,643)		1,526		(39,117)		(44,934)		5,591		(39,343)				(83,328)		2,699		(80,629)		(88,688)		7,939		(80,749)

		         As a % of sales		-16.8%				-16.2%		-18.0%				-15.8%				-16.4%				-15.9%		-17.5%				-15.9%

		     Income from operations		21,663		1,526		23,189		22,336		5,591		27,927				49,943		2,699		52,642		55,075		7,939		63,014

		        As a % of sales		9.0%				9.6%		9.0%				11.2%				9.8%				10.4%		10.8%				12.4%



		Interest expense		(8,972)				(8,972)		(10,861)				(10,861)				(20,250)		-		(20,250)		(22,031)		-		(22,031)



		Other income (expense), net		(694)		-		(694)		1,062		-		1,062				(1,506)		-		(1,506)		5,133		(4,400)		733

		     Income before income taxes 		11,997		1,526		13,523		12,537		5,591		18,128				28,187		2,699		30,886		38,177		3,539		41,716



		Income tax expense 		(4,036)		(523)		(4,559)		(4,514)		(2,013)		(6,527)				(9,865)		(945)		(10,810)		(13,744)		(1,274)		(15,018)

		     Net income (loss)		$   7,961		$   1,003		$   8,964		$   8,023		$   3,578		$   11,601				$   18,322		$   1,754		$   20,076		$   24,433		$   2,265		$   26,698



		Earnings Per Common Share

		Basic

		     Net income (loss)		$   0.19				$   0.21		$   0.18				$   0.27				$   0.43				$   0.47		$   0.56				$   0.62

		Diluted

		     Net income (loss)		0.18				0.21		0.18				0.27				0.42				0.47		0.56				0.61





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		42,937				42,937		43,454				43,454				42,903				42,903		43,328				43,328

		       Diluted		43,212				43,212		43,510				43,510				43,172				43,172		43,448				43,448



		Sales by Segment

		Freight Group						$   167,919						$   180,678								$   358,753						$   374,726

		Transit Group						73,750						68,486								149,460						133,297

		          Total						$   241,669						$   249,164								$   508,213						$   508,023



		EBITDA, excluding restructuring charges						$   33,549						$   38,351								$   73,322						$   84,641

						1Q2001		2Q2001		3Q2001		4Q2001		Total				1Q2000		2Q2000

		EBITDA Calculation before restructuring:

		   Income from operations				29,453		23,189		26,754		23,189		102,585				35,087		27,927

		   Depreciation				6,530		6,602		6,530		6,602		26,264				7,514		6,847

		   Amortization				3,790		3,758		3,790		3,758		15,096				3,689		3,577

		      Total				39,773		33,549		37,074		33,549		18,854				46,290		38,351

								73,322		70,623		70,623		52,403						84,641



						1Q2001		2Q2001		3Q2001		4Q2001		Total				1Q2000		2Q2000

		Cash earnings per share (before restructuring):

		   Income before EO item				11,111		8,964		4,310		13,871		38,256				17,897		ERROR:#REF!

		   Add: amortization, net of tax				2,426		2,480		2,426		2,405		9,737				2,361		2,289

		      Total cash earnings				13,537		11,444		6,736		16,276		47,993				20,258		ERROR:#REF!

		       Dilutive shares o/s				43,144		43,212		43,212		43,212		43,212				43,350		43,510

		   Cash earnings per share				0.31		0.26		0.16		0.38		1.11				0.47		ERROR:#REF!

		 Cash earnings per share				0.31		0.26		0.16		0.38		1.11				0.47		ERROR:#REF!



		Amortization				3,790		3,758		3,790		3,758						3,689		3,577

		  tax rate				0.36		0.34		0.36		0.36						0.36		0.36

		     Amortization, net of tax				2,426		2,480		2,426		2,405						2,361		2,289



		Debt Percent of Capital		Dec-00		Mar-01		Jun-01

		  Debt 		540,197		507,913		471,673

		  Stockholders' Equity		196,371		200,050		210,273

				0.733		0.717		0.692

		EPS						2.3163161308





1q2001

		          WABTEC CORPORATION

		                 CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                 FOR THE THREE  MONTHS ENDED MARCH 31, 2001 AND 2000

		                  (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

				           (UNAUDITED)





								(Adjusted)		(Reported)		(Adjusted)

				First				First		First		First

				Quarter		Pro-forma		Quarter		Quarter		Quarter

				2001		Adjustments		2001		2000		2000



		Net sales		$   266,545		$   -		$   266,545		$   258,859		$   258,859

		Cost of sales		(195,579)				(195,579)		(182,366)		(182,366)

		  Gross profit		70,966		-		70,966		76,493		76,493



				26.6%				26.6%		29.6%		29.6%

		Selling, general and administrative expenses		(29,180)				(29,180)		(29,481)		(29,481)

		Restructuring costs		(1,173)		1,173		-		(2,348)		-

		Engineering expenses		(8,543)		-		(8,543)		(8,236)		(8,236)

		Amortization expense		(3,790)		-		(3,790)		(3,689)		(3,689)

		  Total operating expenses		(42,686)		1,173		(41,513)		(43,754)		(41,406)

		         As a % of sales		-16.0%				-15.6%		-16.9%		-16.0%

		     Income from operations		28,280		1,173		29,453		32,739		35,087



				10.6%				11.0%		12.6%		13.6%

		Interest expense		(11,278)				(11,278)		(11,170)		(11,170)



		Other income (expense), net		(812)		214		(598)		4,071		(429)

		     Income before income taxes and extraordinary item		16,190		1,387		17,577		25,640		23,488





		Income tax expense		(5,829)		(499)		(6,328)		(9,230)		(8,456)

		     Income (loss) before extraordinary item		10,361		888		11,249		16,410		15,032



		Loss on early extinguishment of debt, net of tax 		-		-		-		-		-

		     Net income (loss)		$   10,361		$   888		$   11,249		$   16,410		$   15,032



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   0.24				$   0.26		$   0.38		$   0.35

		Extraordinary item		0.00				0.00		0.00		0.00

		Net income (loss)		$   0.24				$   0.26		$   0.38		$   0.35

		Diluted

		Income before extraordinary item		0.24				0.26		0.38		0.35

		Extraordinary item		0.00				0.00		0.00		0.00

		Net income (loss)		$   0.24				$   0.26		$   0.38		$   0.35





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic						42,884				43,259

		       Diluted						43,144				43,350



		Sales by Segment

		Freight Group						$   190,835				$   194,048

		Transit Group						75,710				64,811

		          Total						$   266,545				$   258,859



		EBITDA, excluding restructuring and legal settlement charges										$   43,942





2000 RJB

		                                           WABTEC CORPORATION









						(Adjusted)		(Adjusted)		(Adjusted)		(Adjusted)		(Adjusted)				(Adjusted)		(Adjusted)

						First		Second		Third		Fourth		For the 				Fourth		For the 

						Quarter		Quarter		Quarter		Quarter		Year				Quarter		Year

						2000		2000		2000		2000		2000				1999		1999



		Net sales				$   258,859		$   249,164		$   255,163		$   264,790		$   1,027,976				$   269,065		$   1,121,068

		Cost of sales				(182,366)		(181,894)		(185,987)		(195,916)		(746,163)				(190,523)		(783,880)

		  Gross profit				76,493		67,270		69,176		68,874		281,813				78,542		337,188



						29.6%		27.0%		27.1%		26.0%		27.4%				29.2%		30.1%

		Selling, general and administrative expenses				(29,481)		(27,715)		(28,894)		(27,979)		(114,069)				(31,207)		(121,990)

		Restructuring costs				-		-				-		-				-		-

		Engineering expenses				(8,236)		(8,051)		(7,813)		(8,366)		(32,466)				(7,192)		(34,524)

		Amortization expense				(3,689)		(3,577)		(3,584)		(3,793)		(14,643)				(5,114)		(15,808)

		  Total operating expenses				(41,406)		(39,343)		(40,291)		(40,138)		(161,178)				(43,513)		(172,322)

		         As a % of sales				-16.0%		-15.8%		-15.8%		-15.2%		-15.7%				-16.2%		-15.4%

		     Income from operations				35,087		27,927		28,885		28,736		120,635				35,029		164,866



						13.6%		11.2%		11.3%		10.9%		11.7%				13.0%		14.7%

		Interest expense				(11,170)		(10,861)		(11,812)		(12,154)		(45,997)				(10,673)		(44,420)



		Other income (expense), net				(429)		1,062		(219)		597		(388)				648		(90)

		     Income before income taxes and extraordinary item				23,488		18,128		16,854		17,179		74,250				25,004		120,356



		Income tax expense at effective tax rate				(8,456)		(6,526)		(1,000)		(6,185)		(26,731)				(7,992)		(42,846)

		Write-off of deferred tax asset				-		-		(5,067)		-		-				-		-

		     Income (loss) before extraordinary item				15,032		11,602		10,787		10,994		47,519				17,012		77,510



		Loss on early extinguishment of debt, net of tax 				-		-		-		-		-				-		(469)

		     Net income (loss)				$   15,032		$   11,602		$   10,787		$   10,994		$   47,519				$   17,012		$   77,041



		Earnings Per Common Share

		Basic

		Income before extraordinary item				$   0.35		$   0.27		$   0.25		$   0.25		$   1.10				$   0.39		$   1.79

		Extraordinary item				0.00		0.00		0.00		0.00		0.00				0.00		(0.01)

		Net income (loss)				$   0.35		$   0.27		$   0.25		$   0.25		$   1.10				$   0.39		$   1.78

		Diluted

		Income before extraordinary item				0.35		0.27		0.25		0.25		1.10				0.39		1.75

		Extraordinary item				0.00		0.00		0.00		0.00		0.00				0.00		(0.01)

		Net income (loss)				$   0.35		$   0.27		$   0.25		$   0.25		$   1.10				$   0.39		$   1.74





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic				43,259		43,454		43,415		42,917		43,318				43,433		43,287

		       Diluted				43,350		43,510		43,439		42,940		43,382				44,083		44,234



		Sales by Segment

		Freight Group				$   194,048		$   180,678		$   184,313		$   190,648		$   749,687				$   204,921		$   882,866

		Transit Group				64,811		63,486		70,850		74,142		278,289				64,144		238,202

		          Total				$   258,859		$   244,164		$   255,163		$   264,790		$   1,027,976				$   269,065		$   1,121,068



		EBITDA, excluding restructuring and legal settlement charges				$   43,942		$   38,351		$   38,912		$   38,744		$   162,297				$   46,172		$   207,480





4Q2000

		                                           WABTEC CORPORATION

		                                                 CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                                   FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 2000 AND 1999

		                                              (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)



								(Adjusted)		(Reported)		(Adjusted)								(Adjusted)		(Reported)		(Adjusted)

				Fourth				Fourth		Fourth		Fourth				For the 				For the 		For the 		For the 

				Quarter		Pro-forma		Quarter		Quarter		Quarter				Year		Pro-forma		Year		Year		Year

				2000		Adjustments		2000		1999		1999				2000		Adjustments		2000		1999		1999



		Net sales		$   264,790		$   -		$   264,790		$   269,065		$   269,065				$   1,027,976		$   -		$   1,027,976		$   1,121,068		$   1,121,068

		Cost of sales		(198,329)		2,413		(195,916)		(195,732)		(190,523)				(750,176)		4,013		(746,163)		(789,089)		(783,880)

		  Gross profit		66,461		2,413		68,874		73,333		78,542				277,800		4,013		281,813		331,979		337,188



				25.1%				26.0%		27.3%		29.2%				27.0%				27.4%		29.6%		30.1%

		Selling, general and administrative expenses		(27,979)				(27,979)		(31,207)		(31,207)				(114,069)				(114,069)		(121,990)		(121,990)

		Restructuring costs		(7,751)		7,751		-		(43,648)		-				(27,142)		27,142		-		(43,648)		-

		Engineering expenses		(8,366)		-		(8,366)		(7,192)		(7,192)				(32,466)		-		(32,466)		(34,524)		(34,524)

		Amortization expense		(3,793)		-		(3,793)		(5,114)		(5,114)				(14,643)		-		(14,643)		(15,808)		(15,808)

		  Total operating expenses		(47,889)		7,751		(40,138)		(87,161)		(43,513)				(188,320)		27,142		(161,178)		(215,970)		(172,322)

		         As a % of sales		-18.1%				-15.2%		-32.4%		-16.2%				-18.3%				-15.7%		-19.3%		-15.4%

		     Income from operations		18,572		10,164		28,736		(13,828)		35,029				89,480		31,155		120,635		116,009		164,866



				7.0%				10.9%		-5.1%		13.0%				8.7%				11.7%		10.3%		14.7%

		Interest expense		(12,154)				(12,154)		(10,673)		(10,673)				(45,997)				(45,997)		(44,420)		(44,420)



		Other income (expense), net		597		-		597		648		648				4,112		(4,500)		(388)		(90)		(90)

		     Income before income taxes and extraordinary item		7,015		10,164		17,179		(23,853)		25,004				47,595		26,655		74,250		71,499		120,356



		Income tax expense at effective tax rate		(2,526)		(3,659)		(6,185)		1,297		(7,992)				(17,135)		(9,596)		(26,731)		(33,557)		(42,846)

		Write-off of deferred tax asset		-		-		-		-		-				(5,067)		5,067		-		-		-

		     Income (loss) before extraordinary item		4,489		6,505		10,994		(22,556)		17,012				25,393		22,126		47,519		37,942		77,510



		Loss on early extinguishment of debt, net of tax 		-		-		-		(850)		-				-		-		-		(1,319)		(469)

		     Net income (loss)		$   4,489		$   6,505		$   10,994		$   (23,406)		$   17,012				$   25,393		$   22,126		$   47,519		$   36,623		$   77,041



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   0.10				$   0.25		$   (0.52)		$   0.39				$   0.59				$   1.10		$   0.88		$   1.79

		Extraordinary item		0.00				0.00		(0.02)		0.00				0.00				0.00		(0.03)		(0.01)

		Net income (loss)		$   0.10				$   0.25		$   (0.54)		$   0.39				$   0.59				$   1.10		$   0.85		$   1.78

		Diluted

		Income before extraordinary item		0.10				0.25		(0.51)		0.39				0.59				1.10		0.86		1.75

		Extraordinary item		0.00				0.00		(0.02)		0.00				0.00				0.00		(0.03)		(0.01)

		Net income (loss)		$   0.10				$   0.25		$   (0.53)		$   0.39				$   0.59				$   1.10		$   0.83		$   1.74





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		42,917				42,917				43,433				43,318				43,318				43,287

		       Diluted		42,940				42,940				44,083				43,382				43,382				44,234



		Sales by Segment

		Freight Group						$   190,648				$   204,921								$   749,687				$   882,866

		Transit Group						74,142				64,144								278,289				238,202

		          Total						$   264,790				$   269,065								$   1,027,976				$   1,121,068



		EBITDA, excluding restructuring and legal settlement charges						$   38,744				$   46,172								$   162,297				$   207,480





3Q2000

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2000 AND 1999

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)

								(Adjusted)										(Adjusted)

				Third				Third		Third				For the 				For the 		For the 

				Quarter		Pro-forma		Quarter		Quarter				Nine Months		Pro-forma		Nine Months		Nine Months

				2000		Adjustments		2000		1999				2000		Adjustments		2000		1999



		Net sales		$   255,163		$   -		$   255,163		$   260,881				$   763,186		$   -		$   763,186		$   852,003

		Cost of sales		(187,587)		1,600		(185,987)		(182,321)				(551,847)		1,600		(550,247)		(593,357)

		  Gross profit		67,576		1,600		69,176		78,560				211,339		1,600		212,939		258,646

		            Gross Profit %		26.5%				27.1%		30.1%				27.7%				27.9%		30.4%



		Selling,general and administrative expenses		(28,894)		-		(28,894)		(26,167)				(86,090)		-		(86,090)		(90,783)

		Restructuring costs		(11,452)		11,452		-		-				(19,391)		19,391		-		-

		Engineering expenses		(7,813)		-		(7,813)		(8,796)				(24,100)		-		(24,100)		(27,332)

		Amortization expense		(3,584)		-		(3,584)		(3,877)				(10,850)		-		(10,850)		(10,694)

		  Total operating expenses		(51,743)		11,452		(40,291)		(38,840)				(140,431)		19,391		(121,040)		(128,809)

		         As a % of sales		-20.3%				-15.8%		-14.9%				-18.4%				-15.9%		-15.1%

		     Income from operations		15,833		13,052		28,885		39,720				70,908		20,991		91,899		129,837

		        As a % of sales		6.2%				11.3%		15.2%				9.3%				12.0%		15.2%



		Interest expense		(11,812)		-		(11,812)		(11,273)				(33,843)		-		(33,843)		(33,747)



		Other income (expense), net		(1,619)		1,400		(219)		(486)				3,514		(3,100)		414		(738)

		     Income before income taxes and extraordinary item		2,402		14,452		16,854		27,961				40,579		17,891		58,470		95,352



		Income tax expense at effective tax rate		(864)		(5,203)		(6,067)		(10,150)				(14,608)		(6,441)		(21,049)		(34,854)

		Write-off of deferred tax asset		(5,067)		5,067		-		-				(5,067)		5,067		-		-

		     Income (loss) before extraordinary item		(3,529)		14,316		10,787		17,811				20,904		16,517		37,421		60,498



		Loss on early extinguishment of debt, net of tax 		-		-		-		-				-		-		-		(469)

		     Net income (loss)		$   (3,529)		$   14,316		$   10,787		$   17,811				$   20,904		$   16,517		$   37,421		$   60,029



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   (0.08)				$   0.25		$   0.41				$   0.48				$   0.86		$   1.40

		Extraordinary item		0.00				0.00		0.00				0.00				0.00		(0.01)

		Net income (loss)		$   (0.08)				$   0.25		$   0.41				$   0.48				$   0.86		$   1.39

		Diluted

		Income before extraordinary item		(0.08)				0.25		0.40				0.48				0.86		1.36

		Extraordinary item		0.00				0.00		0.00				0.00				0.00		(0.01)

		Net income (loss)		$   (0.08)				$   0.25		$   0.40				$   0.48				$   0.86		$   1.35





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,415				43,415		43,528				43,352				43,352		43,307

		       Diluted		43,439				43,439		44,612				43,433				43,433		44,470



		Sales by Segment

		Freight Group						$   184,313		$   203,170								$   559,039		$   677,945

		Transit Group						70,850		57,711								204,147		174,058

		          Total						$   255,163		$   260,881								$   763,186		$   852,003



		EBITDA, excluding restructuring charges						$   38,912		$   50,818								$   123,553		$   161,308





3q2000earningsrelease

		WABTEC CORPORATION																																																		1Q2000												2Q2000

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2000 AND 1999																										1Q2000		2Q2000		3Q2000		4Q2000		1Q1999		2Q1999		3Q1999		4Q1999										assumed												assumed

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)																																																Sales		GP		GP %								Sales		GP		GP %

		(UNAUDITED)																						EBITDA Calculation before restructuring:																						   Freight Group:												   Freight Group:

																								   Income from operations				35,087		27,927		28,885		28,736		43,702		46,415		39,720		35,029		164,866		         OEM				69,911		17,759		25.4%				         OEM				69,897		17,755		25.4%				(5,041)		rate

						Three Months Ended								Nine Months Ended										   Depreciation				7,514		6,847		6,443		6,215		7,218		6,338		6,964		6,029		26,549		         Aftermarket & I/C				127,013		41,914		33.0%				         Aftermarket & I/C				113,939		37,600		33.0%				(4,318)		volume

						September 30, 								September 30, 										   Amortization				3,689		3,577		3,584		3,793		3,381		3,436		4,134		5,114		16,065				total sales		196,924		59,673		30.3%						total sales		183,836		50,314		27.4%				(9,359)

						2000				1999				2000				1999						      Total				46,290		38,351		38,912		38,744		54,301		56,189		50,818		46,172

																																		162,297								207,480

		Net sales				$   255,163				$   260,881				$   763,186				$   852,003																										42,614

		Cost of sales				(185,987)				(182,321)				(550,247)				(593,357)																27,019												    Transit Group:												    Transit Group:

		  Gross profit				69,176				78,560				212,939				258,646														41,662		14,643												         OEM				40,536		11,354		28.0%				         OEM				41,035		11,494		28.0%				(1,230)		rate

		            Gross Profit %				27.1%				30.1%				27.9%				30.4%																												         Aftermarket & I/C				24,316		7,295		30.0%				         Aftermarket & I/C				27,661		8,298		30.0%				1,143		volume

																																																total sales		64,852		18,649		28.8%						total sales		68,696		18,562		27.0%				(87)

		Selling,general and administrative expenses				(28,894)				(26,167)				(86,090)				(90,783)

		Merger and restructuring charges				(13,052)				-				(20,991)				-										1Q2000		2Q2000		3Q2000		4Q2000		1Q1999		2Q1999		3Q1999		4Q1999

		Engineering expenses				(7,813)				(8,796)				(24,100)				(27,332)						Cash earnings per share (before restructuring):

		Amortization expense				(3,584)				(3,877)				(10,850)				(10,694)						   Income before EO item				17,897		11,601		9,891		10,270		20,267		22,420		17,811		16,003

		  Total operating expenses				(53,343)				(38,840)				(142,031)				(128,809)						   Add: amortization, net of tax				2,361		2,289		2,294		2,428		2,132		2,186		2,633		3,479

		         As a % of sales				-20.9%				-14.9%				-18.6%				-15.1%						      Total cash earnings				20,258		13,890		12,185		12,698		22,399		24,606		20,444		19,482

		     Income from operations				15,833				39,720				70,908				129,837						       Dilutive shares o/s				43,350		43,510		43,439		42,940		44,352		44,682		44,612		44,083

		        As a % of sales				6.2%				15.2%				9.3%				15.2%						   Cash earnings per share				0.47		0.32		0.28		0.30		0.51		0.55		0.46		0.44



		Interest expense				(11,812)				(11,273)				(33,843)				(33,747)						 Cash earnings per share				0.47		0.32		0.28		0.30		0.51		0.55		0.46		0.44



		Other income (expense), net				(1,619)				(486)				3,514				(738)						Amortization				3,689		3,577		3,584		3,793		3,381		3,436		4,134		5,114

		     Income before income taxes and extraordinary item				2,402				27,961				40,579				95,352						  tax rate				0.36		0.36		0.36		0.36		0.369513		0.3638994496		0.363005615		0.3196288594

																								     Amortization, net of tax				2,361		2,289		2,294		2,428		2,132		2,186		2,633		3,479

		Income tax expense at effective tax rate				(864)				(10,150)				(14,608)				(34,854)

		Write-off of deferred tax asset				(5,067)				-				(5,067)				-																56,891

		     Income before extraordinary item				(3,529)				17,811				20,904				60,498																1.3113964317



		Extraordinary loss on early extinguishment of debt, net of tax 				-				-				-				(469)

		     Net income 				$   (3,529)				$   17,811				$   20,904				$   60,029



		Earnings Per Common Share

		Basic

		Income before extraordinary item				$   (0.08)				$   0.41				$   0.48				$   1.40

		Extraordinary item				0.00				0.00				0.00				(0.01)

		Net income				$   (0.08)				$   0.41				$   0.48				$   1.39

		Diluted

		Income before extraordinary item				$   (0.08)				$   0.40				$   0.48				$   1.36

		Extraordinary item				0.00				0.00				0.00				(0.01)

		Net income				$   (0.08)				$   0.40				$   0.48				$   1.35



		Weighted average shares outstanding

		       Basic				43,415				43,528				43,352				43,307



		       Diluted				43,439				44,612				43,433				44,470

		Sales by Segment

		Freight Group				$   184,313				$   203,170				$   559,039				$   677,945

		Transit Group				70,850				57,711				204,147				174,058

		          Total				$   255,163				$   260,881				$   763,186				$   852,003

		EBITDA, excluding restructuring charges				$   38,912				$   50,818				$   123,553				$   161,308

		                                         DRAFT-FOR DISCUSSION ONLY

		7/26/23 16:02





2q2000earningsrelease

		WABTEC CORPORATION																																																1Q2000												2Q2000

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND SIX MONTHS ENDED JUNE 30, 2000 AND 1999																												1Q2000		2Q2000		1Q1999		2Q1999														assumed												assumed

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)																																														Sales		GP		GP %								Sales		GP		GP %

		(UNAUDITED)																								EBITDA Calculation before restructuring:																		   Freight Group:												   Freight Group:

																										   Income from operations				35,087		27,927		43,702		46,415								         OEM				69,911		17,759		25.4%				         OEM				69,897		17,755		25.4%				(5,041)		rate

						Three Months Ended								Six Months Ended												   Depreciation				7,514		6,847		7,218		6,338								         Aftermarket & I/C				127,013		41,914		33.0%				         Aftermarket & I/C				113,939		37,600		33.0%				(4,318)		volume

						June 30, 								June 30, 												   Amortization				3,689		3,577		3,381		3,436										total sales		196,924		59,673		30.3%						total sales		183,836		50,314		27.4%				(9,359)

						2000				1999				2000				1999				1Q2000				      Total				46,290		38,351		54,301		56,189

																																84,641				110,490

		Net sales				$   249,164				$   292,644				$   508,023				$   591,122				$   258,859

		Cost of sales				(181,894)				(201,626)				(364,260)				(411,036)				(182,366)																						    Transit Group:												    Transit Group:

		  Gross profit				67,270				91,018				143,763				180,086				76,493																						         OEM				40,536		11,354		28.0%				         OEM				41,035		11,494		28.0%				(1,230)		rate

		            Gross Profit %				27.0%				31.1%				28.3%				30.5%				29.6%																						         Aftermarket & I/C				24,316		7,295		30.0%				         Aftermarket & I/C				27,661		8,298		30.0%				1,143		volume

																																														total sales		64,852		18,649		28.8%						total sales		68,696		18,562		27.0%				(87)

		Selling,general and administrative expenses				(27,715)				(31,538)				(57,196)				(64,616)				(29,481)

		Merger and restructuring charges				(5,591)				-				(7,939)				-				(2,348)								1Q2000		2Q2000		1Q1999		2Q1999

		Engineering expenses				(8,051)				(9,629)				(16,287)				(18,536)				(8,236)				Cash earnings per share (before restructuring):

		Amortization expense				(3,577)				(3,436)				(7,266)				(6,817)				(3,689)				   Income before EO item				17,897		11,601		20,267		22,420

		  Total operating expenses				(44,934)				(44,603)				(88,688)				(89,969)				(43,754)				   Add: amortization, net of tax				2,361		2,289		2,132		2,186

		         As a % of sales				-18.0%				-15.2%				-17.5%				-15.2%				-16.9%				      Total cash earnings				20,258		13,890		22,399		24,606

		     Income from operations				22,336				46,415				55,075				90,117				32,739				       Dilutive shares o/s				43,350		43,510		44,352		44,682

		        As a % of sales				9.0%				15.9%				10.8%				15.2%				12.6%				   Cash earnings per share				0.47		0.32		0.51		0.55



		Interest expense				(10,861)				(11,184)				(22,031)				(22,474)				(11,170)				 Cash earnings per share				0.47		0.32		0.51		0.55

						-

		Other income (expense), net				1,062				15				5,133				(252)				4,071				Amortization				3,689		3,577		3,381		3,436

		     Income before income taxes and extraordinary item				12,537				35,246				38,177				67,391				25,640				  tax rate				0.36		0.36		0.369513		0.3638994496

																										     Amortization, net of tax				2,361		2,289		2,132		2,186

		Income tax expense 				(4,514)				(12,826)				(13,744)				(24,704)				(9,230)

		     Income before extraordinary item				8,023				22,420				24,433				42,687				16,410



		Extraordinary loss on early extinguishment of debt, net of tax 				-				-				-				(469)				-

		     Net income 				$   8,023				$   22,420				$   24,433				$   42,218				$   16,410



		Earnings Per Common Share

		Basic

		Income before extraordinary item				$   0.18				$   0.52				$   0.56				$   0.99				$   0.38

		Extraordinary item				0.00				0.00				0.00				(0.01)				0.00

		Net income				$   0.18				$   0.52				$   0.56				$   0.98				$   0.38

		Diluted

		Income before extraordinary item				$   0.18				$   0.50				$   0.56				$   0.96				$   0.38

		Extraordinary item				0.00				0.00				0.00				(0.01)				0.00

		Net income				$   0.18				$   0.50				$   0.56				$   0.95				$   0.38



		Weighted average shares outstanding

		       Basic				43,454				43,339				43,328				43,242				43,259



		       Diluted				43,510				44,682				43,443				44,501				43,350



		Sales by Segment

		Freight Group				$   180,678				$   231,159				$   374,726				$   474,775				$   194,048

		Transit Group				68,486				61,485				133,297				116,347				64,811

		          Total				$   249,164				$   292,644				$   508,023				$   591,122				$   258,859



		EBITDA, excluding restructuring charges				$   38,351				$   56,189				$   84,641				$   110,490				$   46,290



		                                         DRAFT-FOR DISCUSSION ONLY

		7/26/23 16:02





1q2000earningsrelease

		                                                                          WABTEC CORPORATION

		                                                          CONSOLIDATED STATEMENT OF OPERATIONS

		                                                                     In thousands, except per share data

								(Adjusted)												(Adjusted)

				First				First				First				For the 				For the 		For the 

				Quarter		Merger and		Quarter				Quarter				Year		Merger and		Year		Year

				2000		Restructuring		2000				1999				1999		Restructuring		1999		1998



		Net sales		$   258,859		$   -		$   258,859				$   298,478				$   1,121,068		$   -		$   1,121,068		$   1,036,127

		Cost of sales		(182,366)		-		(182,366)				(209,410)				789,089		(5,209)		783,880		735,626

		  Gross profit		76,493		-		76,493				89,068				331,979		5,209		337,188		300,501

		            Gross Profit %		29.6%				29.6%				29.8%				29.6%				30.1%		29.0%



		Selling,general and administrative expenses		(29,481)		-		(29,481)				(33,078)				121,990		-		121,990		113,581

		Merger and restructuring charges		(2,348)		2,348		-				-				43,648		(43,648)		-		-

		Engineering expenses		(8,236)		-		(8,236)				(8,907)				34,524				34,524		30,436

		Amortization expense		(3,689)		-		(3,689)				(3,381)				15,808		-		15,808		11,455

		  Total operating expenses		(43,754)		2,348		(41,406)				(45,366)				215,970		(43,648)		172,322		155,472

		         As a % of sales		-16.9%				-16.0%				-15.2%				19.3%				15.4%		15.0%

		     Income from operations		32,739		2,348		35,087				43,702				116,009		48,857		164,866		145,029

		        As a % of sales		12.6%				13.6%				14.6%				10.3%				14.7%		14.0%



		Interest expense		(11,170)		-		(11,170)				(11,290)				44,420		-		44,420		37,111

																-		-		-		10,362

		Other income (expense), net		4,071		-		4,071				(267)				(90)		-		(90)		3,031

		     Income before income taxes and extraordinary item		25,640		2,348		27,988				32,145				71,499		48,857		120,356		121,311



		Income tax expense 		(9,230)		(845)		(10,075)				(11,878)				33,557		9,289		42,846		42,115

		     Income before extraordinary item		16,410		1,503		17,913				20,267				37,942		39,568		77,510		79,196



		Extraordinary loss on early extinguishment of debt, net of tax 		-		-		-				(469)				(1,319)		850		(469)		(5,345)

		     Net income 		$   16,410		$   1,503		$   17,913				$   19,798				$   36,623		$   40,418		$   77,041		$   73,851



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   0.38				$   0.41				$   0.47				$   0.88				$   1.79		$   1.85

		Extraordinary item		0.00				0.00				(0.01)				(0.03)				(0.01)		(0.13)

		Net income		$   0.38				$   0.41				$   0.46				$   0.85				$   1.78		$   1.72

		Diluted

		Income before extraordinary item		$   0.38				$   0.41				$   0.46				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Extraordinary item		0.00				0.00				(0.01)				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Net income		$   0.38				$   0.41				$   0.45				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





		Weighted average shares outstanding

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		       Basic		43,259				43,259				43,182				43,287				43,287		42,750



		       Diluted		43,350				43,350				44,352

		Sales by Segment

		Freight Group		$   194,048				$   194,048				$   243,616								$   882,866		$   824,326

		Transit Group		64,811				64,811				54,862								238,202		211,801

		          Total		$   258,859				$   258,859				$   298,478								$   1,121,068		$   1,036,127

		EBITDA		$   43,942				$   46,290				$   54,301





income statement1999

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 1999 AND 1998																																		1Q2000		1Q1999

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)																														EBITDA Calculation before restructuring:

																																   Income from operations				35,063		43,702

												Three Months Ended								Twelve Months Ended												   Depreciation				7,514		7,218

												December 31,								December 31,												   Amortization				3,689		3,381

												1999				1998				1999				1998								      Total				46,266		54,301



		Net Sales										$   269,065				$   286,743				$   1,121,068				$   1,036,127

		Cost of Sales										198,037				206,193				791,394				735,626



				Gross Profit								71,028				80,550				329,674				300,501

				Percentage								26.4%				28.1%		 		29.4%		 		29.0%



		Selling, General and Administrative Expenses										31,684				30,761				122,467				113,581												1Q2000		1Q1999

		Engineering Expenses										7,192				9,983				34,524				30,436								Cash earnings per share (before restructuring):

		Restructuring Charge										40,097								40,097												   Income before EO item				17,897		20,267

		Amortization Expense										5,114				3,176				15,808				11,455								   Add: amortization, net of tax				2,361		2,132

				Total Operating Expenses								84,087				43,920				212,896				155,472								      Total cash earnings				20,258		22,399

				Percentage								31.3%				15.3%				19.0%				15.0%								       Dilutive shares o/s				43,350		44,352

																																   Cash earnings per share				0.47		0.51

		Income from Operations										(13,059)		 		36,630				116,778				145,029

				Percentage								-4.9%				12.8%				10.4%				14.0%								 Cash earnings per share				0.47		0.51



		Other Income & Expenses:																														Amortization				3,689		3,381

		       Interest Expense										10,673				11,088				44,420				37,111								  tax rate				0.36		0.369513

		       Investment Income-Argentina														(7,740)								(10,362)								     Amortization, net of tax				2,361		2,132

		       Other (Income) expense, net										(648)				99				90				(3,031)

		   

		Income before income taxes and										(23,084)		 		33,183				72,268				121,311

				extraordinary item



		Income tax expense 										(9,127)				10,093				25,727				42,115



		Income before extraordinary item										(13,957)				23,090				46,541				79,196



		Loss on early extinguishment of debt, 

				net of tax								850				2,143				1,319				5,345



		Net income										$   (14,807)		 		$   20,947				$   45,222				$   73,851



		Diluted Earnings per Common Share

		       Income before extraordinary item										$   (0.32)				$   0.52				$   1.05				$   1.79

		       Extraordinary item, net of tax										(0.02)				(0.05)				(0.03)				(0.12)

		              Net income										$   (0.34)				$   0.47				$   1.02				$   1.67



		Weighted Average Number of Shares 

				Outstanding								44,083				44,289				44,234				44,141



		NOTES:

		Depreciation and Amortization Expense										11,143				9,355				42,614				36,615

		Capital Expenditures										5,292				14,872				30,808				57,838





segment and balance sheet data

		WABTEC CORPORATION

		ADDITIONAL SALES INFORMATION

		(DOLLARS IN THOUSANDS)

		(UNAUDITED)

										Three Months Ended								Twelve Months Ended

										December 31,								December 31,

										1999				1998				1999				1998

		Freight Group								$   204,921				$   229,256				$   882,866				$   824,326

		Transit Group								64,144				57,487				238,202				211,801



				Total						$   269,065				$   286,743		 		$   1,121,068				$   1,036,127



		WABTEC CORPORATION AND SUBSIDIARIES

		CONDENSED CONSOLIDATED BALANCE SHEET

		(DOLLARS IN THOUSANDS)

		(UNAUDITED)

														12/31/99				12/31/98

		Assets:

		     Current assets												$   433,272				$   435,084

		     Property, plant and equipment, net												222,691				219,238

		     Other assets, net												342,670				313,060

				Total Assets										$   998,633				$   967,382





		Liabilities & Shareholders' Equity:



		     Current liabilities, excluding current portion of

				long-term debt										$   182,573				$   203,357

		     Total debt												568,587				573,615

		     Other liabilities												56,616				46,334

		     Shareholders' Equity												190,857				144,076

				Total Liabilities and Shareholders' Equity										$   998,633				$   967,382



		Notes:  Current portion of long-term debt												$   115,743				$   41,128





pressrelease1999 wesley

						WABTEC CORPORATION

						CONSOLIDATED STATEMENT OF OPERATIONS

						In thousands, except per share data

								(Adjusted)										(Adjusted)

				Fourth				Fourth		Fourth				For the 				For the 		For the 

				Quarter		Merger and		Quarter		Quarter				Year		Merger and		Year		Year

				1999		Restructuring		1999		1998				1999		Restructuring		1999		1998



		Net sales		$   269,065		$   -		$   269,065		$   286,743				$   1,121,068		$   -		$   1,121,068		$   1,036,127

		Cost of sales		195,732		(5,209)		190,523		206,193				789,089		(5,209)		783,880		735,626

		  Gross profit		73,333		5,209		78,542		80,550				331,979		5,209		337,188		300,501

		            Gross Profit %		27.3%				29.2%		28.1%				29.6%				30.1%		29.0%



		Selling,general and administrative expenses		31,207		-		31,207		30,761				121,990		-		121,990		113,581

		Merger and restructuring costs		43,648		(43,648)		-		-				43,648		(43,648)		-		-

		Engineering expense		7,192		-		7,192		9,983				34,524				34,524		30,436

		Amortization expense		5,114		-		5,114		3,176				15,808		-		15,808		11,455

		  Total operating expenses		87,161		(43,648)		43,513		43,920				215,970		(43,648)		172,322		155,472

		         As a % of sales		32.4%				16.2%		15.3%				19.3%				15.4%		15.0%

		     Income (loss) from operations		(13,828)		48,857		35,029		36,630				116,009		48,857		164,866		145,029

		        As a % of sales		-5.1%				13.0%		12.8%				10.3%				14.7%		14.0%



		Interest expense		10,673		-		10,673		11,088				44,420		-		44,420		37,111

		Investment income-argentina		-		-		-		7,740				-		-		-		10,362

		Other income (expense), net		648		-		648		(99)				(90)		-		(90)		3,031

		     Income (loss) before income taxes and extraordinary item		(23,853)		48,857		25,004		33,183				71,499		48,857		120,356		121,311



		Income taxes 		(1,297)		9,289		7,992		10,093				33,557		9,289		42,846		42,115

		     Income (loss) before extraordinary item		(22,556)		39,568		17,012		23,090				37,942		39,568		77,510		79,196



		Loss on early extinguishment of debt, net of tax 		(850)		850		-		(2,143)				(1,319)		850		(469)		(5,345)

		     Net income (loss)		$   (23,406)		$   40,418		$   17,012		$   20,947				$   36,623		$   40,418		$   77,041		$   73,851



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   (0.52)				$   0.39		$   0.54				$   0.88				$   1.79		$   1.85

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.13)

		Net income		$   (0.54)				$   0.39		$   0.49				$   0.85				$   1.78		$   1.72

		Diluted

		Income before extraordinary item		(0.51)				0.39		0.52				0.86				1.75		1.79

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.12)

		Net income		$   (0.53)				$   0.39		$   0.47				$   0.83				$   1.74		$   1.67





		Basic

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		43,433				43,433		42,990				43,287				43,287		42,750





		Diluted

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		44,083				44,083		44,289				44,234				44,234		44,141

		Sales by Segment

		Freight Group						$   204,921		$   229,256								$   882,866		$   824,326

		Transit Group						64,144		57,487								238,202		211,801

		          Total						$   269,065		$   286,743								$   1,121,068		$   1,036,127





pressrelease1999 wesley (2)

						WABTEC CORPORATION

						CONSOLIDATED STATEMENT OF OPERATIONS

						In thousands, except per share data



								(Adjusted)										(Adjusted)

				Fourth				Fourth		Fourth				For the 				For the 		For the 

				Quarter		Merger and		Quarter		Quarter				Year		Merger and		Year		Year

				1999		Restructuring		1999		1998				1999		Restructuring		1999		1998



		Net sales		$   269,065		$   -		$   269,065		$   286,743				$   1,121,068		$   -		$   1,121,068		$   1,036,127

		Cost of sales		195,732		(5,209)		190,523		206,193				789,089		(5,209)		783,880		735,626

		  Gross profit		73,333		5,209		78,542		80,550				331,979		5,209		337,188		300,501

		            Gross Profit %		27.3%				29.2%		28.1%				29.6%				30.1%		29.0%

				27.3%				29.2%		28.1%				29.6%				30.1%		29.0%



		Operating expenses		43,513				43,513		43,920				172,322				172,322		155,472

		Merger and restructuring costs		43,648		(43,648)		-		-				43,648		(43,648)		-		-

		  Total operating expenses		87,161		(43,648)		43,513		43,920				215,970		(43,648)		172,322		155,472

		         As a % of sales		32.4%				16.2%		15.3%				19.3%				15.4%		15.0%

		     Income (loss) from operations		(13,828)		48,857		35,029		36,630				116,009		48,857		164,866		145,029

		        As a % of sales		-5.1%				13.0%		12.8%				10.3%				14.7%		14.0%

				-5.1%				13.0%		12.8%				10.3%				14.7%		14.0%



		Interest expense		10,673		-		10,673		11,088				44,420		-		44,420		37,111

		Investment income-argentina		-		-		-		7,740				-		-		-		10,362

		Other income (expense), net		648		-		648		(99)				(90)		-		(90)		3,031

		     Income (loss) before income taxes and extraordinary item		(23,853)		48,857		25,004		33,183				71,499		48,857		120,356		121,311



		Income taxes 		(1,297)		9,289		7,992		10,093				33,557		9,289		42,846		42,115

		     Income (loss) before extraordinary item		(22,556)		39,568		17,012		23,090				37,942		39,568		77,510		79,196



		Loss on early extinguishment of debt, net of tax 		(850)		850		-		(2,143)				(1,319)		850		(469)		(5,345)

		     Net income (loss)		$   (23,406)		$   40,418		$   17,012		$   20,947				$   36,623		$   40,418		$   77,041		$   73,851



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   (0.52)				$   0.39		$   0.54				$   0.88				$   1.79		$   1.85

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.13)

		Net income		$   (0.54)				$   0.39		$   0.49				$   0.85				$   1.78		$   1.72

		Diluted

		Income before extraordinary item		(0.51)				0.39		0.52				0.86				1.75		1.79

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.12)

		Net income		$   (0.53)				$   0.39		$   0.47				$   0.83				$   1.74		$   1.67





		Basic

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		43,433				43,433		42,990				43,287				43,287		42,750





		Diluted

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		44,083				44,083		44,289				44,234				44,234		44,141



		EBIT		(13,828)				35,029		36,630				116,009				164,866		145,029

		Depreciation		6,029				6,029		6,179				26,806				26,806		25,160

		Amortization		5,114				5,114		3,176				15,808				15,808		11,455

		            EBITDA		(2,685)				46,172		45,985				158,623				207,480		181,644

		Sales by Segment

		Freight Group						$   204,921		$   229,256								$   882,866		$   824,326

		Transit Group						64,144		57,487								238,202		211,801

		          Total						$   269,065		$   286,743								$   1,121,068		$   1,036,127
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WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS

(UNAUDITED)

June 30, 2023 December 31, 2022
In millions

Cash, cash equivalents and restricted cash $                         371 $                         541 
Receivables, net 1,698 1,519 
Inventories 2,317 2,034 
Other current assets 277 233 

Total current assets 4,663 4,327 
Property, plant and equipment, net 1,443 1,429 
Goodwill 8,657 8,508 
Other intangible assets, net 3,359 3,402 
Other noncurrent assets 863 850 

Total assets $                     18,985 $                     18,516 
Current liabilities $                      4,173 $                      3,467 
Long-term debt 3,401 3,751 
Long-term liabilities - other 1,184 1,151 

Total liabilities 8,758 8,369 
Shareholders' equity 10,188 10,102 
Noncontrolling interest 39 45 

Total shareholders' equity 10,227 10,147 
Total Liabilities and Shareholders' Equity $                     18,985 $                     18,516 

Balance 
sheet 

Appendix B



20

WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)

Six Months Ended June 30,
2023 2022

In millions
Operating activities

Net income $                         366 $                         319 
Non-cash expense 245 238 
Receivables (150) 45 
Inventories (248) (256)
Accounts Payable (5) 185 
Other assets and liabilities (118) (107)

Net cash provided by operating activities 90 424 

Net cash used for investing activities (293) (117)

Net cash provided by (used for) financing activities 30 (256)

Effect of changes in currency exchange rates 3 (23)

(Decrease) increase in cash (170) 28 

Cash, cash equivalents and restricted cash, beginning of period 541 473 
Cash, cash equivalents and restricted cash, end of period $                         371 $                         501 

Appendix C

Cash flow
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EPS
and non-GAAP 
Reconciliation

Appendix D
(1 of 2)

Wabtec Corporation 
Reconciliation of Reported Results to Adjusted Results
(in millions)

Gross Operating Income from Interest & Noncontrolling Wabtec
Net Sales Profit Expenses Operations Other Exp Tax Net Income Interest Net Income EPS

Reported Results 2,407$      723$         (411)$                       312$              (53)$          (66)$      193$           (2)$                   191$           1.06$       

Restructuring costs -           8              2                              10                  -           (3)          7                -                   7                0.04$       

Non-cash Amortization expense -           -           73                            73                  -           (17)        56               -                   56               0.31$       

Adjusted Results 2,407$      731$         (336)$                       395$              (53)$          (86)$      256$           (2)$                   254$           1.41$          

Fully Diluted Shares Outstanding 179.4          

Wabtec Corporation 
Reconciliation of Reported Results to Adjusted Results
(in millions)

Gross Operating Income from Interest & Noncontrolling Wabtec
Net Sales Profit Expenses Operations Other Exp Tax Net Income Interest Net Income EPS

Reported Results 4,601$      1,388$      (800)$                       588$              (96)$          (126)$     366$           (6)$                   360$           2.00$       

Restructuring costs -           12            7                              19                  -           (5)          14               -                   14               0.08$       

Non-cash Amortization expense -           -           148                          148                -           (37)        111             -                   111             0.61$       

Adjusted Results 4,601$      1,400$      (645)$                       755$              (96)$          (168)$     491$           (6)$                   485$           2.69$          

Fully Diluted Shares Outstanding 180.0          

Second Quarter Year-to-Date 2023 Actual Results

Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate 
period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.

Second Quarter 2023 Actual Results


App A - IS External Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENTS OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2023 AND 2022

		(AMOUNTS IN MILLIONS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Three Months Ended 								Six Months Ended 

				June 30,								June 30,

				2023				2022				2023				2022



		Sales of goods		2,363				443				4,047				3,516

		Sales of services		44				(310)				554				459

		Net sales		$   2,407				$   2,048				$   4,601				$   3,975

		Cost of goods		(1,417)				(1,157)				(2,912)				(2,462)

		Cost of services		(267)				(246)				(301)				(273)

		Cost of sales		(1,684)				(1,403)				(3,213)				(2,735)

		Gross profit		723				645				1,388				1,240

		Gross profit as a % of Net Sales		30.1%				31.5%				30.2%				31.2%



		Selling, general and administrative expenses		(285)				(259)				(548)				(497)

		Engineering expenses		(53)				(50)				(104)				(95)

		Amortization expense		(73)				(72)				(148)				(145)

		Total operating expenses		(411)				(381)				(800)				(737)

		Operating expenses as a % of Net Sales		17.1%				18.6%				17.4%				18.5%



		Income from operations		312				264				588				503

		Income from operations as a % of Net Sales		12.9%				12.9%				12.8%				12.7%



		Interest expense, net		(55)				(44)				(103)				(87)

		Other income, net		2				7				7				11

		Income before income taxes 		259				227				492				427



		Income tax expense		(66)				(58)				(126)				(108)

		Effective tax rate		25.5%				25.5%				25.5%				25.3%



		Net income		193				169				366				319



		Less: Net income attributable to noncontrolling interest		(2)				(3)				(6)				(4)



		Net income attributable to Wabtec shareholders		$   191				$   166				$   360				$   315



		Earnings Per Common Share

		Basic

		Net income attributable to Wabtec shareholders		$   1.06				$   0.91				$   2.00				$   1.71



		Diluted

		Net income attributable to Wabtec shareholders		$   1.06				$   0.91				$   2.00				$   1.71





		Basic		178.9				181.9				179.4				183.2

		Diluted		179.4				182.4				180.0				183.7



		Segment Information

		Freight Net Sales		$   1,708				$   1,490				$   3,274				$   2,812

		Freight Income from Operations		$   271				$   233				$   498				$   422

		Freight Operating Margin		15.9%				15.7%				15.2%				15.0%



		Transit Net Sales		$   699				$   558				$   1,327				$   1,163

		Transit Income from Operations		$   66				$   50				$   135				$   115

		Transit Operating Margin		9.5%				9.0%				10.2%				9.9%



		Backlog Information (Note: 12-month is a sub-set of total)		June 30, 2023				March 31, 2023				June 30, 2022

		Freight Total		$   18,336				$   18,362				$   19,679

		Transit Total		4,095				3,972				3,548

		Wabtec Total		$   22,431				$   22,334				$   23,227



		Freight 12-Month		$   5,318				$   4,978				$   4,821

		Transit 12-Month		1,902				1,947				1,745

		Wabtec 12-Month		$   7,220				$   6,925				$   6,566
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App B - BS ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

		(UNAUDITED)





				June 30, 2023				December 31, 2022

		In millions

		Cash, cash equivalents and restricted cash		$   371				$   541

		Receivables, net		1,698				1,519

		Inventories		2,317				2,034

		Other current assets		277				233

		Total current assets		4,663				4,327

		Property, plant and equipment, net		1,443				1,429

		Goodwill		8,657				8,508

		Other intangible assets, net		3,359				3,402

		Other noncurrent assets		863				850

		Total assets		$   18,985				$   18,516

		Current liabilities		$   4,173				$   3,467

		Long-term debt		3,401				3,751

		Long-term liabilities - other		1,184				1,151

		Total liabilities		8,758				8,369

		Shareholders' equity		10,188				10,102

		Noncontrolling interest		39				45

		Total shareholders' equity		10,227				10,147

		Total Liabilities and Shareholders' Equity		$   18,985				$   18,516
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App C - CF ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

		(UNAUDITED)



				Six Months Ended June 30,

				2023				2022

		In millions

		Operating activities

		Net income		$   366				$   319

		Non-cash expense		245				238

		Receivables		(150)				45

		Inventories		(248)				(256)

		Accounts Payable		(5)				185

		Other assets and liabilities		(118)				(107)

		Net cash provided by operating activities		90				424



		Net cash used for investing activities		(293)				(117)



		Net cash provided by (used for) financing activities		30				(256)



		Effect of changes in currency exchange rates		3				(23)



		(Decrease) increase in cash		(170)				28



		Cash, cash equivalents and restricted cash, beginning of period		541				473

		Cash, cash equivalents and restricted cash, end of period		$   371				$   501
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App D - EPS Rec

		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.









		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter 2023 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   2,407				$   723				$   (411)				$   312				$   (53)				$   (66)				$   193				$   (2)				$   191				$   1.06



		Restructuring costs 		- 0				8				2				10				- 0				(3)				7				- 0				7				$   0.04



		Non-cash Amortization expense		- 0				- 0				73				73				- 0				(17)				56				- 0				56				$   0.31



		Adjusted Results		$   2,407				$   731				$   (336)				$   395				$   (53)				$   (86)				$   256				$   (2)				$   254				$   1.41



		Fully Diluted Shares Outstanding																																						179.4







		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter Year-to-Date 2023 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   4,601				$   1,388				$   (800)				$   588				$   (96)				$   (126)				$   366				$   (6)				$   360				$   2.00



		Restructuring costs		- 0				12				7				19				- 0				(5)				14				- 0				14				$   0.08



		Non-cash Amortization expense		- 0				- 0				148				148				- 0				(37)				111				- 0				111				$   0.61



		Adjusted Results		$   4,601				$   1,400				$   (645)				$   755				$   (96)				$   (168)				$   491				$   (6)				$   485				$   2.69



		Fully Diluted Shares Outstanding																																						180.0







		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter 2022 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   2,048				$   645				$   (381)				$   264				$   (37)				$   (58)				$   169				$   (3)				$   166				$   0.91



		Restructuring costs 		- 0				2				2				4				- 0				(1)				3				- 0				3				$   0.02



		Non-cash Amortization expense		- 0				- 0				72				72				- 0				(18)				54				- 0				54				$   0.30



		Adjusted Results		$   2,048				$   647				$   (307)				$   340				$   (37)				$   (77)				$   226				$   (3)				$   223				$   1.23



		Fully Diluted Shares Outstanding																																						182.4







		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Second Quarter Year-to-Date 2022 Actual Results

								Gross				Operating 				Income from				Interest &												Noncontrolling				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   3,975				$   1,240				$   (737)				$   503				$   (76)				$   (108)				$   319				$   (4)				$   315				$   1.71



		Restructuring costs		- 0				7				4				11				- 0				(3)				8				- 0				8				$   0.05



		Non-cash Amortization expense		- 0				- 0				145				145				- 0				(36)				109				- 0				109				$   0.59



		Foreign Exchange Gain		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				$   - 0



		Adjusted Results		$   3,975				$   1,247				$   (588)				$   659				$   (76)				$   (147)				$   436				$   (4)				$   432				$   2.35



		Fully Diluted Shares Outstanding																																						183.7





Appendix D




App E - EBITDA Rec

		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.







		Wabtec Corporation 

		2023 Q2 EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$312				$2				$122				$436				$8				$444





		Wabtec Corporation 

		2023 Q2 YTD EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$588				$7				$243				$838				$14				$852







		Wabtec Corporation 

		2022 Q2 EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$264				$7				$116				$387				$4				$391





		Wabtec Corporation 

		2022 Q2 YTD EBITDA Reconciliation

		(in millions)

						Reported Income		+		Other Income		+		Depreciation &		=		EBITDA		+		Restructuring		=		Adjusted

						from Operations				(Expense)				Amortization								Costs				EBITDA



		Consolidated Results				$503				$11				$237				$751				$11				$762





Appendix E




App F - Revenue by PL

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		SALES BY PRODUCT LINE

		(UNAUDITED)



				Three Months Ended June 30,

		In millions		2023				2022

		Freight Segment

		Equipment		$   415				$   381

		Components		288				234

		Digital Intelligence		195				164

		Services		810				711

		Total Freight Segment		$   1,708				$   1,490



		Transit Segment

		Original Equipment Manufacturer		$   325				$   259

		Aftermarket		374				299

		Total Transit Segment		$   699				$   558





				Six Months Ended June 30,

		In millions		2023				2022

		Freight Segment

		Equipment		$   808				$   655

		Components		567				463

		Digital Intelligence		382				317

		Services		1,517				1,377

		Total Freight Segment		$   3,274				$   2,812



		Transit Segment

		Original Equipment Manufacturer		$   607				$   551

		Aftermarket		720				612

		Total Transit Segment		$   1,327				$   1,163





Appendix F




App G - Adj Margin by Segment

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		RECONCILIATION OF REPORTED RESULTS TO ADJUSTED RESULTS - BY SEGMENT

		(UNAUDITED)



				Three Months Ended June 30,												Six Months Ended June 30,

				2023						2022						2023						2022

		In millions		Gross Profit		Income from Operations				Gross Profit		Income from Operations				Gross Profit		Income from Operations				Gross Profit		Income from Operations



		Freight Segment Reported Results		$   541		$   271				$   493		$   233				$   1,021		$   498				$   917		$   422

		Freight Segment Reported Margin		31.7%		15.9%				33.0%		15.7%				31.2%		15.2%				32.6%		15.0%



		Restructuring costs 		5		6				1		1				6		8				3		3

		Non-cash Amortization expense		- 0		69				- 0		67				- 0		137				- 0		135



		Freight Segment Adjusted Results		$   546		$   346				$   494		$   301				$   1,027		$   643				$   920		$   560

		Freight Segment Adjusted Margin		32.0%		20.3%				33.2%		20.3%				31.4%		19.6%				32.7%		20.0%





		Transit Segment Reported Results		$   182		$   66				$   152		$   50				$   367		$   135				$   323		$   115

		Transit Segment Reported Margin		26.0%		9.5%				27.4%		9.0%				27.7%		10.2%				27.7%		9.9%



		Restructuring costs 		3		6				1		3				6		11				4		7

		Non-cash Amortization expense		- 0		4				- 0		5				- 0		11				- 0		10



		Transit Segment Adjusted Results		$   185		$   76				$   153		$   58				$   373		$   157				$   327		$   132

		Transit Segment Adjusted Margin		26.5%		11.1%				27.5%		10.3%				28.1%		11.9%				28.1%		11.4%







Appendix G




App H - Sales Walk

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		RECONCILIATION OF CHANGES IN NET SALES - BY SEGMENT

		(UNAUDITED)



				Three Months Ended June 30,

		In millions		Freight				Transit				Consolidated



		2022 Net Sales		$   1,490				$   558				$   2,048



		Acquisitions		11				- 0				11

		Foreign Exchange		(9)				2				(7)

		Organic		216				139				355



		2023 Net Sales		$   1,708				$   699				$   2,407



		Change ($)		218				141				359

		Change (%)		14.6%				25.3%				17.5%





				Six Months Ended June 30,

				Freight				Transit				Consolidated



		2022 Net Sales		$   2,812				$   1,163				$   3,975



		Acquisitions		32				- 0				32

		Foreign Exchange		(30)				(33)				(63)

		Organic		460				197				657



		2023 Net Sales		$   3,274				$   1,327				$   4,601



		Change ($)		462				164				626

		Change (%)		16.4%				14.1%				15.7%





Appendix H




App I - Cash Conversion Cal

		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.







		Wabtec Corporation 

		2023 Q2 Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$115				$193				$123				36%





		Wabtec Corporation 

		2023 Q2 YTD Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$90				$366				$246				15%







		Wabtec Corporation 

		2022 Q2 Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$263				$169				$118				92%





		Wabtec Corporation 

		2022 Q2 YTD Cash Conversion Calculation

		(in millions)

						Reported Cash		÷		(Net Income		+		Depreciation & Amortization)		=		Cash Conversion

						from Operations



		Consolidated Results				$424				$319				$240				76%







Appendix I




US GAAP to non-GAAP Rec

		YTD

				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Freight US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				- 0		- 0		ERROR:#REF!		- 0		ERROR:#REF!

		Restructuring & Integration Costs		- 0		4.5		3.2		7.7				- 0		(2.1)		5.6		- 0		5.6

		Contract Adjustments		2.5		6.9		- 0		6.9				- 0		(1.9)		5.0		- 0		5.0

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				- 0		(4.0)		ERROR:#REF!		- 0		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Transit US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				- 0		- 0		ERROR:#REF!		- 0		ERROR:#REF!

		Restructuring & Integration Costs		- 0		7.3		20.0		27.3				(2.2)		(7.5)		17.6		- 0		17.6

		Contract Adjustments		- 0		37.6		- 0		37.6				- 0		(10.3)		27.3		- 0		27.3

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				(2.2)		(17.8)		ERROR:#REF!		- 0		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Corporate US GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		- 0		6.6		6.6				- 0		(1.8)		4.8		- 0		4.8

		Contract Adjustments		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		Non-GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops				Interest & Other		Tax		Net Income		Minority Interest		Net Income Attributable

		Consolidated US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		11.8		29.8		41.6				(2.2)		(11.4)		28.0		- 0		28.0

		Contract Adjustments		2.5		44.5		- 0		44.5				- 0		(12.2)		32.3		- 0		32.3

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		QTD

				Net Sales		Gross Profit		Operating Expenses		Income from Ops				954.5		705.1		249.4

		Freight US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				1,861.9		1,304.2		557.7

		Restructuring & Integration Costs		- 0		2.9		2.0		4.9

		Contract Adjustments		- 0		1.4		- 0		1.4

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops

		Transit US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		3.1		8.9		12.0

		Contract Adjustments		- 0		22.7		- 0		22.7

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops

		Corporate US GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		- 0		0.8		0.8

		Contract Adjustments		- 0		- 0		- 0		- 0

		Non-GAAP Results		- 0		- 0		ERROR:#REF!		ERROR:#REF!



				Net Sales		Gross Profit		Operating Expenses		Income from Ops

		Consolidated US GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Restructuring & Integration Costs		- 0		6.0		11.7		17.7

		Contract Adjustments		- 0		24.1		- 0		24.1

		Non-GAAP Results		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





















































































































































































3Q 17 IS ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2017 AND 2016

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third				Third				For the				For the

				Quarter				Quarter				Nine Months				Nine Months

				2017				2016				2017				2016



		Net sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Cost of sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		  Gross profit		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		   Gross profit as a % of Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Selling, general and administrative expenses		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Engineering expenses		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Amortization expense		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		  Total operating expenses		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		   Operating expenses as a % of Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		     Income from operations		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		      Income from operations as a % of Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Interest expense, net		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Other (expense) income,  net		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		     Income from operations before income taxes 		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Income tax expense		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		      Effective tax rate		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		    Net Income		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Less: Net (Gain) Loss attributable to noncontrolling interest		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		     Net income attributable to Wabtec shareholders		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00				$   1.05				$   2.03				$   2.05

		     Income from discontinued operations		- 0				- 0				- 0				- 0

		     Net income attributable to Wabtec shareholders		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Diluted

		     Income from continuing operations		$   1.00				$   1.04				$   2.02				$   2.03

		     Income from discontinued operations		- 0				- 0				- 0				- 0

		     Net income attributable to Wabtec shareholders		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Weighted average shares outstanding

		       Basic		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		       Diluted		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Segment Information

		Freight Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Freight Income from Operations		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Freight Operating Margin		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Transit Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Transit Income from Operations		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Transit Operating Margin		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



		Backlog Information (Note: 12-month is a sub-set of total)		September 30, 2017				June 30, 2017

		Freight Total		$   610,686				$   611,174

		Transit Total		$   3,920,280				$   3,843,046

		Wabtec Total		$   4,530,966				$   4,454,220



		Freight 12-Month		$   419,659				$   413,231

		Transit 12-Month		$   1,822,208				$   1,729,153

		Wabtec 12-Month		$   2,241,867				$   2,142,384



				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





3Q 17 BS ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS





				Unaudited

				September 30, 2017				December 31, 2016

		In thousands

		Cash and cash equivalents 		$   228,080				$   398,484

		Receivables, net		1,144,339				942,508

		Inventories		764,781				658,510

		Current assets - other		139,925				868,129

		Total current assets		2,277,125				2,867,631

		Property, plant and equipment, net		550,367				518,376

		Goodwill		2,384,758				2,078,765

		Other intangibles, net		1,140,387				1,053,860

		Other long term assets		97,013				62,386

		Total assets		$   6,449,650				$   6,581,018

		Current liabilities		$   1,465,440				$   1,446,639

		Long-term debt		1,824,156				1,762,967

		Long-term liabilities - other		423,685				394,587

		Total liabilities		3,713,281				3,604,193

		Shareholders' equity		2,717,702				2,205,977

		Non-controlling interest		18,667				770,848

		Total shareholders' equity		$   2,736,369				$   2,976,825

		Total Liabilities and Shareholders' Equity		$   6,449,650				$   6,581,018



		CHECK		$   - 0				$   - 0





3Q 17 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																																Deferred Tax

														Unaudited		Unaudited		Unaudited				Unaudited		Unaudited						Unaudited		Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30		June 30,		March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2017		2017		2017		2016		2016		2016		Average				2016		2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   228,080		$   328,522		$   280,179		$   398,484		$   250,382		$   302,935		$   307,995				$   262,774		$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												792,726		812,727		754,358		667,596		477,500		440,900		585,089				475,659		494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												351,613		316,264		297,184		274,912		146,726		145,451		216,068				144,127		103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												764,781		746,236		703,881		658,510		495,998		493,442		587,958				478,723		478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												-		-		-		744,748		210,025		206,212		290,246				212,772		202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		-		-		-		75,741		75,705		37,862				72,244		-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												139,925		141,060		130,631		123,381		38,760		35,713		82,121				40,266		33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,277,125		2,344,809		2,166,233		2,867,631		1,695,132		1,700,358		2,107,339				1,686,565		1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												988,223		975,599		935,900		912,230		750,547		730,050		832,182				730,531		717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(437,856)		(427,757)		(411,841)		(393,854)		(392,577)		(381,400)		(394,918)				(376,658)		(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										550,367		547,842		524,059		518,376		357,970		348,650		437,264				353,873		353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,384,758		2,343,608		2,188,503		2,078,765		877,054		860,027		1,501,087				867,623		858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,140,387		1,129,365		1,089,112		1,053,860		457,262		430,331		757,641				437,149		440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												19,985		15,473		3,869		4,160		1,165		2,406		2,900				2,419		4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												77,028		57,643		59,123		58,226		39,574		37,424		48,587				33,156		33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,622,158		3,546,089		3,340,607		3,195,011		1,375,055		1,330,188		2,310,215				1,340,347		1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,449,650		$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   512,905		$   548,150		$   512,230		$   530,211		$   276,539		$   305,160		406,035				$   304,247		$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												373,815		373,361		351,599		256,591		108,718		110,968		206,969				100,740		106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												151,952		146,537		141,762		145,324		54,984		62,062		101,033				59,212		69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												134,964		130,782		123,817		123,190		76,465		77,566		100,260				77,318		72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												49,748		50,693		87,373		129,809		134		115		54,358				101		433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												242,056		232,576		254,626		261,514		108,095		108,681		183,229				116,050		96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,465,440		1,482,099		1,471,407		1,446,639		624,935		664,552		1,051,883				657,668		664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,824,156		1,934,604		1,782,624		1,762,967		819,770		744,139		1,277,375				801,883		691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												108,182		112,930		110,120		110,597		55,609		56,487		83,203				59,553		55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												282,557		287,377		258,228		245,680		156,900		145,572		201,595				141,338		72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,800		13,976		13,849		15,802		17,645		18,780		16,519				18,314		19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												19,146		23,383		25,903		22,508		22,807		23,827		23,761				23,643		23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,713,281		3,854,369		3,662,131		3,604,193		1,697,666		1,653,357		2,654,337				1,702,399		1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,999,582 and 95,425,432 outstanding at September 30, 2017 and December 31, 2016, respectively												1,323		1,323		1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												900,536		898,459		894,377		869,951		470,908		466,553		675,447				462,814		469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,349,952 and 36,924,103 shares, at September 30, 2017 and December 31, 2016, respectively												(828,103)		(828,370)		(830,032)		(838,950)		(983,456)		(905,877)		(889,579)				(906,088)		(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,735,876		2,679,995		2,617,575		2,553,258		2,524,354		2,450,884		2,536,518				2,367,609		2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(91,930)		(184,550)		(331,652)		(379,605)		(286,055)		(290,346)		(321,915)				(249,097)		(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,717,702		2,566,857		2,351,591		2,205,977		1,727,074		1,722,537		2,001,795				1,676,561		1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												18,667		17,514		17,177		770,848		3,417		3,302		198,686				1,825		1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,736,369		2,584,371		2,368,768		2,976,825		1,730,491		1,725,839		2,200,481				1,678,386		1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,449,650		$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



&D &T		




3Q 17 Cash Flow ER Format

		WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION

		CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS



				Unaudited

				Nine Months Ended September 30,

				2017				2016

		In thousands

		Net cash provided by operating activities		$   26,511				$   246,893

		Net cash used in investing activities		(149,824)				(115,891)

		Net cash used in financing activities		(70,049)				(112,336)

		Effect of changes in currency exchange rates		22,958				5,525

		(Decrease) increase in cash		(170,404)				24,191

		Cash, beginning of period		398,484				226,191

		Cash, end of period		$   228,080				$   250,382



		CHECK		$   - 0				$   - 0





EPS Schedule

		Wabtec Corporation 

		2017 Q-1 Actual Results

				First Quarter 2017 Actual Results

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Consolidated Q1 Actual As Reported		$   916.0				$   269.7				$   (154.8)				$   114.9				$   (15.4)				$   (27.5)				$   72.0				$   1.9				$   73.9				$   0.77



		One-Time PPA for Inventory step-up at FT (a)		- 0				3.4				- 0				3.4				- 0				(0.9)				2.5				- 0				2.5				$   0.03



		Restructuring/Deal cost  Add-back (b)		- 0				- 0				5.5				5.5				- 0				(1.5)				4.0				- 0				4.0				$   0.04



		Tax on Opening Balance Sheet Adjustments  ©		- 0				- 0				- 0				- 0				- 0				2.1				2.1				- 0				2.1				$   0.02



		Minority Interest Adjustment (d)		- 0				- 0				- 0				- 0				- 0												(1.9)				(1.9)				$   (0.02)



		Adjusted Results		$   916.0				$   273.1		$   - 0		$   (149.3)		$   - 0		$   123.8		$   - 0		$   (15.4)		$   - 0		$   (27.8)		$   - 0		$   80.6		$   - 0		$   - 0		$   - 0		$   80.6				$   0.84



		Fully Diluted Shares Outstanding																																						96.0





		(a)  Represents the one time costs related to the step up of Faiveley inventory recorded as part of purchase accounting

		(b)  Represents restructuring costs (primarily severance) and Faiveley deal and integration costs

		(c) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments

		(d)  Represents the minority interest in Faiveley.







		Wabtec Corporation 

		2017 Q-2 Actual Results

				Second Quarter 2017 Actual Results

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Consolidated Q2 Actual As Reported		$   932.3				$   274.0				$   (160.3)				$   113.7				$   (17.0)				$   (24.6)				$   72.1				$   (0.1)				$   72.0				$   0.75



		Restructuring/Deal cost  Add-back (b)		- 0				- 0				9.0				9.0				(2.2)				(1.8)				4.9				- 0				4.9				$   0.05



		Tax on Opening Balance Sheet Adjustments  ©		- 0				- 0				- 0				- 0				- 0				0.4				0.4				- 0				0.4				$   0.00



		Adjusted Results		$   932.3				$   274.0		$   - 0		$   (151.3)		$   - 0		$   122.7		$   - 0		$   (19.2)		$   - 0		$   (26.0)		$   - 0		$   77.4		$   - 0		$   (0.1)		$   - 0		$   77.3				$   0.80



		Fully Diluted Shares Outstanding																																						96.3





		(b)  Represents restructuring costs (primarily severance) and Faiveley deal and integration costs

		(c) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments





		Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.





		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Third Quarter 2017

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   957.9				$   253.2				$   (151.2)				$   102.0				$   (20.8)				$   (12.7)				$   68.5				$   (1.0)				$   67.5				$   0.70



		Integration & Restructuring costs		- 0				- 0				5.9				5.9				- 0				(1.6)				4.3				- 0				4.3				$   0.04



		Contract Adjustments		2.5				20.4				- 0				20.4				- 0				(7.1)				13.3				- 0				13.3				$   0.14



		Non-recurring tax Adjustments		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				$   - 0



		Tax on Opening Balance Sheet Adjustments		- 0				- 0				- 0				- 0				- 0				0.5				0.5				- 0				0.5				$   0.01



		Adjusted Results		$   960.4				$   273.6		$   - 0		$   (145.3)		$   - 0		$   128.3		$   - 0		$   (20.8)		$   - 0		$   (20.9)		$   - 0		$   86.6		$   - 0		$   (1.0)		$   - 0		$   85.6		$   - 0		$   0.88



		Fully Diluted Shares Outstanding																																						96.3





		(a)  Represents integration & restructuring costs

		(b) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments



		Wabtec Corporation 

		Reconciliation of Reported Results to Adjusted Results

		(in millions)		Year-to-Date 2017

								Gross				Operating 				Income from				Interest &												Minority				Wabtec

				Net Sales				Profit				Expenses				Operations				Other Exp				Tax				Net Income				Interest				Net Income				EPS



		Reported Results		$   2,806.2				$   796.9		$   - 0		$   (466.3)		$   - 0		$   330.6		$   - 0		$   (53.2)		$   - 0		$   (64.8)		$   - 0		$   212.6		$   - 0		$   0.7		$   - 0		$   213.3				$   2.22



		One-Time Costs Related to Inventory Step-up		- 0				3.4				- 0				3.4				- 0				(0.9)				2.5				- 0				2.5				$   0.03



		Integration & Restructuring costs		- 0				- 0				20.4		- 0		20.4		- 0		(2.2)		- 0		(4.9)		- 0		13.2		- 0		- 0		- 0		13.2				$   0.14



		Tax on Opening Balance Sheet Adjustments		- 0				- 0				- 0				- 0				- 0				3.0		- 0		3.0		- 0		- 0		- 0		3.0				$   0.03



		Contract Adjustments		2.5				20.4				- 0				20.4				- 0				(7.1)				13.3				- 0				13.3				$   0.14



		Q-3 Non-recurring tax Adjustments		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				$   - 0



		Minority Interest Adjustment		- 0				- 0				- 0				- 0				- 0												(1.9)				(1.9)				$   (0.02)



		Adjusted Results		$   2,808.7				$   820.7		$   - 0		$   (445.9)		$   - 0		$   374.8		$   - 0		$   (55.4)		$   - 0		$   (74.7)		$   - 0		$   244.5		$   - 0		$   (1.2)		$   - 0		$   243.3		$   - 0		$   2.52



		Fully Diluted Shares Outstanding																																						95.8





		(a)  Represents the one time costs related to the step up of Faiveley inventory recorded as part of purchase accounting



		(c) Represents the deferred tax expense on the Faiveley opening balance sheet adjustments

		(d)  Represents the minority interest in Faiveley.







2Q 17 IS ER Format 

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2017 AND 2016

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2017		2016				2017		2016



		Net sales		$   932,253		$   723,601				$   1,848,287		$   1,495,632

		Cost of sales		(658,290)		(486,212)				(1,304,617)		(1,003,063)

		  Gross profit		273,963		237,389				543,670		492,569

		   Gross profit as a % of Net Sales		29.4%		32.8%				29.4%		32.9%



		Selling, general and administrative expenses		(127,574)		(80,610)				(249,915)		(170,361)

		Engineering expenses		(23,338)		(18,029)				(46,802)		(35,982)

		Amortization expense		(9,350)		(5,466)				(18,394)		(10,761)

		  Total operating expenses		(160,262)		(104,105)				(315,111)		(217,104)

		   Operating expenses as a % of Net Sales		17.2%		14.4%				17.0%		14.5%



		     Income from operations		113,701		133,284				228,559		275,465

		      Income from operations as a % of Net Sales		12.2%		18.4%				12.4%		18.4%



		Interest expense, net		(15,420)		(4,969)				(33,132)		(9,840)

		Other income (expense), net		(1,552)		(1,229)				767		(1,075)

		     Income from operations before income taxes 		96,729		127,086				196,194		264,550



		Income tax expense		(24,569)		(36,601)				(52,030)		(79,902)

		      Effective tax rate		25.4%		28.8%				26.5%		30.2%



		    Net Income		72,160		90,485				144,164		184,648



		Less: Net (Loss) Gain attributable to noncontrolling interest		(135)		-				1,750		-



		     Net income attributable to Wabtec shareholders		$   72,025		$   90,485				$   145,914		$   184,648



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00		$   1.05				$   2.03		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   1.52		$   2.03



		Diluted

		     Income from continuing operations		$   1.00		$   1.00				$   2.02		$   2.02

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   1.52		$   2.02



		Weighted average shares outstanding

		       Basic		95,641		89,846				95,370		90,832

		       Diluted		96,284		90,559				96,071		91,628



		Net Sales by Segment

		Freight Group		$   344,828		$   397,067				$   692,774		$   839,736

		Transit Group		587,425		326,534				1,155,513		655,896

		          Total		$   932,253		$   723,601				$   1,848,287		$   1,495,632



		Check		$   -		$   -				$   -		$   -





2Q 17 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2017 AND 2016

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '17 to 						2nd Q '17 to 						YTD '17 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '16						1st Q '17						YTD '16

				2017		2016				2017				2017		2016				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   932,253		$   723,601				$   916,034				$   1,848,287		$   1,495,632				$   208,652		28.8%				$   16,219		1.8%				$   352,655		23.6%

		Cost of sales		$   (658,290)		(486,212)				(646,327)				(1,304,617)		(1,003,063)				(172,078)		35.4%				(11,963)		1.9%				(301,554)		30.1%

		  Gross profit		273,963		237,389				269,707				543,670		492,569				36,574		15.4%				4,256		1.6%				51,101		10.4%

		   Gross profit as a % of Net Sales		29.4%		32.8%				29.4%				29.4%		32.9%



		Selling, general and administrative expenses		(127,574)		(80,610)				(122,341)				(249,915)		(170,361)				(46,964)		58.3%				(5,233)		4.3%				(79,554)		46.7%

		Engineering expenses		(23,338)		(18,029)				(23,464)				(46,802)		(35,982)				(5,309)		29.4%				126		-0.5%				(10,820)		30.1%

		Amortization expense		(9,350)		(5,466)				(9,044)				(18,394)		(10,761)				(3,884)		71.1%				(306)		3.4%				(7,633)		70.9%

		  Total operating expenses		(160,262)		(104,105)				(154,849)				(315,111)		(217,104)				(56,157)		53.9%				(5,413)		3.5%				(98,007)		45.1%

		   SGA as a % of Net Sales		13.7%		11.1%				13.4%				13.5%		11.4%

		   Operating expenses as a % of Net Sales		17.2%		14.4%				16.9%				17.0%		14.5%



		     Income from operations		113,701		133,284				114,858				228,559		275,465				(19,583)		-14.7%				(1,157)		-1.0%				(46,906)		-17.0%

		      Income from operations as a % of Net Sales		12.2%		18.4%				12.5%				12.4%		18.4%



		Interest expense, net		(15,420)		(4,969)				(17,712)				(33,132)		(9,840)				(10,451)		210.3%				2,292		-12.9%				(23,292)		236.7%

		Other (expense) income,  net		(1,552)		(1,229)				2,319				767		(1,075)				(323)		26.3%				(3,871)		-166.9%				1,842		-171.3%

		     Income from operations before income taxes 		96,729		127,086				99,465				196,194		264,550				(30,357)		-23.9%				(2,736)		-2.8%				(68,356)		-25.8%



		Income tax expense		(24,569)		(36,601)				(27,461)				(52,030)		(79,902)				12,032		-32.9%				2,892		-10.5%				27,872		-34.9%

		      Effective tax rate		25.4%		28.8%				27.6%				26.5%		30.2%



		    Net Income		72,160		90,485				72,004				144,164		184,648				(18,325)		-20.3%				156		0.2%				(40,484)		-21.9%



		Less: Net (Loss) Gain attributable to noncontrolling interest		(135)		- 0				1,885				1,750		-				(135)		ERROR:#DIV/0!				(2,020)		-107.2%				1,750		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   72,025		$   90,485				$   73,889				$   145,914		$   184,648				$   (18,460)		-20.4%				$   (1,864)		-2.5%				$   (38,734)		-21.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.75		$   1.05				$   0.77				$   1.51		$   2.05

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   0.77				$   1.52		$   2.03



		     Diluted

		     Income from continuing operations		$   0.75		$   1.04				$   0.77				$   1.52		$   2.03

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   1.00				$   0.77				$   1.52		$   2.02



		Weighted average shares outstanding

		       Basic		95,641		89,846				95,243				95,370		90,832

		       Diluted		96,284		90,559				95,991				96,071		91,628



		Net Sales by Segment

		Freight Group		$   344,828		$   397,067				$   347,946				$   692,774		$   839,736				37.48%		Customer

		Transit Group		$   587,425		$   326,534				568,088				1,155,513		655,896				62.52%		Customer

		          Total		$   932,253		$   723,601				$   916,034				$   1,848,287		$   1,495,632



		Income from Operations by Segment

		Freight Group		$   63,337		$   94,100				$   71,395				$   133,538		$   198,991

		Transit Group		$   57,265		$   53,462				$   49,148				106,413		97,156

		Corporate Activity and Eliminations		$   (5,707)		$   (14,278)				$   (5,685)				(11,392)		(20,682)

		          Total		$   114,895		$   133,284				$   114,858				$   228,559		$   275,465



		      Income from operations as a % of Net Sales

		Freight Group		18.4%		23.7%				20.5%				19.3%		23.7%

		Transit Group		9.7%		16.4%				8.7%				9.2%		14.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.3%		18.4%				12.5%				12.4%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				(1,194)		- 0				- 0				- 0		- 0













2Q 17 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																														Deferred Tax

														Unaudited		Unaudited				Unaudited		Unaudited						Unaudited		Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2017		2017		2016		2016		2016		Average				2016		2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   328,522		$   280,179		$   398,484		$   250,382		$   302,935		$   307,995				$   262,774		$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												812,727		754,358		667,596		477,500		440,900		585,089				475,659		494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												316,264		297,184		274,912		146,726		145,451		216,068				144,127		103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												746,236		703,881		658,510		495,998		493,442		587,958				478,723		478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												-		-		744,748		210,025		206,212		290,246				212,772		202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		-		-		75,741		75,705		37,862				72,244		-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												141,060		130,631		123,381		38,760		35,713		82,121				40,266		33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,344,809		2,166,233		2,867,631		1,695,132		1,700,358		2,107,339				1,686,565		1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												975,599		935,900		912,230		750,547		730,050		832,182				730,531		717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(427,757)		(411,841)		(393,854)		(392,577)		(381,400)		(394,918)				(376,658)		(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										547,842		524,059		518,376		357,970		348,650		437,264				353,873		353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,343,608		2,188,503		2,078,765		877,054		860,027		1,501,087				867,623		858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,129,365		1,089,112		1,053,860		457,262		430,331		757,641				437,149		440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												15,473		3,869		4,160		1,165		2,406		2,900				2,419		4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												57,643		59,123		58,226		39,574		37,424		48,587				33,156		33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,546,089		3,340,607		3,195,011		1,375,055		1,330,188		2,310,215				1,340,347		1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   548,150		$   512,230		$   530,211		$   276,539		$   305,160		406,035				$   304,247		$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												373,361		351,599		256,591		108,718		110,968		206,969				100,740		106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												146,537		141,762		145,324		54,984		62,062		101,033				59,212		69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												130,782		123,817		123,190		76,465		77,566		100,260				77,318		72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												50,693		87,373		129,809		134		115		54,358				101		433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												232,576		254,626		261,514		108,095		108,681		183,229				116,050		96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,482,099		1,471,407		1,446,639		624,935		664,552		1,051,883				657,668		664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,934,604		1,782,624		1,762,967		819,770		744,139		1,277,375				801,883		691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												112,930		110,120		110,597		55,609		56,487		83,203				59,553		55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												287,377		258,228		245,680		156,900		145,572		201,595				141,338		72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,976		13,849		15,802		17,645		18,780		16,519				18,314		19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,383		25,903		22,508		22,807		23,827		23,761				23,643		23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,854,369		3,662,131		3,604,193		1,697,666		1,653,357		2,654,337				1,702,399		1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,984,443 and 95,425,432 outstanding at June 30, 2017 and December 31, 2016, respectively												1,323		1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												898,459		894,377		869,951		470,908		466,553		675,447				462,814		469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,365,091 and 36,924,103 shares, at June 30, 2017 and December 31, 2016, respectively												(828,370)		(830,032)		(838,950)		(983,456)		(905,877)		(889,579)				(906,088)		(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,679,995		2,617,575		2,553,258		2,524,354		2,450,884		2,536,518				2,367,609		2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(184,550)		(331,652)		(379,605)		(286,055)		(290,346)		(321,915)				(249,097)		(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,566,857		2,351,591		2,205,977		1,727,074		1,722,537		2,001,795				1,676,561		1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												17,514		17,177		770,848		3,417		3,302		198,686				1,825		1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,584,371		2,368,768		2,976,825		1,730,491		1,725,839		2,200,481				1,678,386		1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,438,740		$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 17 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2017 AND 2016

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2017		2016				2017		2016



		Net sales		$   916,034		$   772,031				$   916,034		$   772,031

		Cost of sales		(646,327)		(516,851)				(646,327)		(516,851)

		  Gross profit		269,707		255,180				269,707		255,180

		   Gross profit as a % of Net Sales		29.4%		33.1%				29.4%		33.1%



		Selling, general and administrative expenses		(122,341)		(89,751)				(122,341)		(89,751)

		Engineering expenses		(23,464)		(17,953)				(23,464)		(17,953)

		Amortization expense		(9,044)		(5,295)				(9,044)		(5,295)

		  Total operating expenses		(154,849)		(112,999)				(154,849)		(112,999)

		   Operating expenses as a % of Net Sales		16.9%		14.6%				16.9%		14.6%



		     Income from operations		114,858		142,181				114,858		142,181

		      Income from operations as a % of Net Sales		12.5%		18.4%				12.5%		18.4%



		Interest expense, net		(17,712)		(4,871)				(17,712)		(4,871)

		Other income(expense), net		2,319		154				2,319		154

		     Income from operations before income taxes 		99,465		137,464				99,465		137,464



		Income tax benefit (expense)		(27,461)		(43,301)				(27,461)		(43,301)

		      Effective tax rate		27.6%		31.5%				27.6%		31.5%



		    Net Income		72,004		94,163				72,004		94,163





		Less: Net income attributable to noncontrolling interest		1,885		-				1,885		-



		     Net income attributable to Wabtec shareholders		$   73,889		$   94,163				$   73,889		$   94,163



		Earnings Per Common Share

		Basic

		     Income from continuing operations		0.77		1.03				0.77		1.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.03				$   0.77		$   1.03



		Diluted

		     Income from continuing operations		0.77		1.02				0.77		1.02

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.02				$   0.77		$   1.02



		Weighted average shares outstanding

		       Basic		95,243		91,258				95,243		91,258

		       Diluted		95,991		92,149				95,991		92,149



		Net Sales by Segment

		Freight Group		$   347,946		$   442,669				$   347,946		$   442,669

		Transit Group		568,088		329,362				568,088		329,362

		          Total		$   916,034		$   772,031				$   916,034		$   772,031



		Check		$   -		$   -				$   -		$   -





1Q 17 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2017 AND 2016

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '17 to 						1st Q '17 to 						YTD '17 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '16						4th Q '16						YTD '16

				2017		2016				2016				2017		2016				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   916,034		$   772,031				$   759,982				$   916,034		$   772,031				$   144,003		18.7%				$   156,052		20.5%				$   144,003		18.7%

		Cost of sales		$   (646,327)		(516,851)				(540,793)				(646,327)		(516,851)				(129,476)		25.1%				(105,534)		19.5%				(129,476)		25.1%

		  Gross profit		269,707		255,180				219,189				269,707		255,180				14,527		5.7%				50,518		23.0%				14,527		5.7%

		   Gross profit as a % of Net Sales		29.4%		33.1%				28.8%				29.4%		33.1%



		Selling, general and administrative expenses		(122,341)		(89,751)				(130,687)				(122,341)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(89,751)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(32,590)		36.3%				8,346		-6.4%				(32,590)		36.3%

		Engineering expenses		(23,464)		(17,953)				(19,104)				(23,464)		(17,953)				(5,511)		30.7%				(4,360)		22.8%				(5,511)		30.7%

		Amortization expense		(9,044)		(5,295)				(6,598)				(9,044)		(5,295)				(3,749)		70.8%				(2,446)		37.1%				(3,749)		70.8%

		  Total operating expenses		(154,849)		(112,999)				(156,389)				(154,849)		(112,999)				(41,850)		37.0%				1,540		-1.0%				(41,850)		37.0%

		   SGA as a % of Net Sales		13.4%		11.6%				17.2%				13.4%		11.6%

		   Operating expenses as a % of Net Sales		16.9%		14.6%				20.6%				16.9%		14.6%



		     Income from operations		114,858		142,181				62,800				114,858		142,181				(27,323)		-19.2%				52,058		82.9%				(27,323)		-19.2%

		      Income from operations as a % of Net Sales		12.5%		18.4%				8.3%				12.5%		18.4%



		Interest expense, net		(17,712)		(4,871)				(26,664)				(17,712)		(4,871)				(12,841)		263.6%				8,952		-33.6%				(12,841)		263.6%

		Other (expense) income,  net		2,319		154				(3,076)				2,319		154				2,165		1405.8%				5,395		-175.4%				2,165		1405.8%

		     Income from operations before income taxes 		99,465		137,464				33,060				99,465		137,464				(37,999)		-27.6%				66,405		200.9%				(37,999)		-27.6%



		Income tax benefit (expense)		(27,461)		(43,301)				13,268				(27,461)		(43,301)				15,840		-36.6%				(40,729)		-307.0%				15,840		-36.6%

		      Effective tax rate		27.6%		31.5%				-40.1%				27.6%		31.5%



		    Net Income		72,004		94,163				46,328				72,004		94,163				(22,159)		-23.5%				25,676		55.4%				(22,159)		-23.5%





		Less: Net income attributable to noncontrolling interest		1,885		- 0				(8,517)				1,885		-				1,885		ERROR:#DIV/0!				10,402		-122.1%				1,885		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   73,889		$   94,163				$   37,811				$   73,889		$   94,163				$   (20,274)		-21.5%				$   36,078		95.4%				$   (20,274)		-21.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.77		$   1.03				$   0.42				$   0.77		$   1.03

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.03				$   0.42				$   0.77		$   1.03



		     Diluted

		     Income from continuing operations		$   0.77		$   1.02				$   0.42				$   0.77		$   1.02

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   1.02				$   0.42				$   0.77		$   1.02



		Weighted average shares outstanding

		       Basic		95,243		91,258				89,445				95,243		91,258

		       Diluted		95,991		92,149				90,228				95,991		92,149



		Net Sales by Segment

		Freight Group		$   347,946		$   442,669				$   341,364				$   347,946		$   442,669				37.98%		Customer

		Transit Group		$   568,088		$   329,362				418,618				568,088		329,362				62.02%		Customer

		          Total		$   916,034		$   772,031				$   759,982				$   916,034		$   772,031



		Income from Operations by Segment

		Freight Group		$   71,395		$   104,891				$   67,465				$   71,395		$   104,891

		Transit Group		$   49,148		$   43,694				$   23,125				49,148		43,694

		Corporate Activity and Eliminations		$   (5,685)		$   (6,404)				$   (27,790)				(5,685)		(6,404)

		          Total		$   114,858		$   142,181				$   62,800				$   114,858		$   142,181



		      Income from operations as a % of Net Sales

		Freight Group		20.5%		23.7%				19.8%				20.5%		23.7%

		Transit Group		8.7%		13.3%				5.5%				8.7%		13.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.5%		18.4%				8.3%				12.5%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













1Q 17 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																												Deferred Tax

														Unaudited				Unaudited		Unaudited						Unaudited		Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2017		2016		2016		2016		Average				2016		2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   280,179		$   398,484		$   250,382		$   302,935		$   307,995				$   262,774		$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												754,358		667,596		477,500		440,900		585,089				475,659		494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												297,184		274,912		146,726		145,451		216,068				144,127		103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												703,881		658,510		495,998		493,442		587,958				478,723		478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												-		744,748		210,025		206,212		290,246				212,772		202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		-		75,741		75,705		37,862				72,244		-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												130,631		123,381		38,760		35,713		82,121				40,266		33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,166,233		2,867,631		1,695,132		1,700,358		2,107,339				1,686,565		1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												935,900		912,230		750,547		730,050		832,182				730,531		717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(411,841)		(393,854)		(392,577)		(381,400)		(394,918)				(376,658)		(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										524,059		518,376		357,970		348,650		437,264				353,873		353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,188,503		2,078,765		877,054		860,027		1,501,087				867,623		858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,089,112		1,053,860		457,262		430,331		757,641				437,149		440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,869		4,160		1,165		2,406		2,900				2,419		4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												59,123		58,226		39,574		37,424		48,587				33,156		33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,340,607		3,195,011		1,375,055		1,330,188		2,310,215				1,340,347		1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   512,230		$   530,211		$   276,539		$   305,160		406,035				$   304,247		$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												351,599		256,591		108,718		110,968		206,969				100,740		106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												141,762		145,324		54,984		62,062		101,033				59,212		69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												123,817		123,190		76,465		77,566		100,260				77,318		72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												87,373		129,809		134		115		54,358				101		433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												254,626		261,514		108,095		108,681		183,229				116,050		96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,471,407		1,446,639		624,935		664,552		1,051,883				657,668		664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,782,624		1,762,967		819,770		744,139		1,277,375				801,883		691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												110,120		110,597		55,609		56,487		83,203				59,553		55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												258,228		245,680		156,900		145,572		201,595				141,338		72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,849		15,802		17,645		18,780		16,519				18,314		19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												25,903		22,508		22,807		23,827		23,761				23,643		23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,662,131		3,604,193		1,697,666		1,653,357		2,654,337				1,702,399		1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,896,236 and 95,425,432 outstanding at March 31, 2017 and December 31, 2016, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												894,377		869,951		470,908		466,553		675,447				462,814		469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,453,298 and 36,924,103 shares, at March 31, 2017 and December 31, 2016, respectively												(830,032)		(838,950)		(983,456)		(905,877)		(889,579)				(906,088)		(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,617,575		2,553,258		2,524,354		2,450,884		2,536,518				2,367,609		2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(331,652)		(379,605)		(286,055)		(290,346)		(321,915)				(249,097)		(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,351,591		2,205,977		1,727,074		1,722,537		2,001,795				1,676,561		1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												17,177		770,848		3,417		3,302		198,686				1,825		1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,368,768		2,976,825		1,730,491		1,725,839		2,200,481				1,678,386		1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,030,899		$   6,581,018		$   3,428,157		$   3,379,196		$   4,854,818				$   3,380,785		$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2016		2015				2016		2015



		Net sales		$   759,982		$   832,849				$   2,931,188		$   3,307,998

		Cost of sales		$   (540,793)		(565,221)				(2,006,949)		(2,260,182)

		  Gross profit		219,189		267,628				924,239		1,047,816

		   Gross profit as a % of Net Sales		28.8%		32.1%				31.5%		31.7%



		Selling, general and administrative expenses		(130,687)		(91,404)				(371,805)		(347,373)

		Engineering expenses		(19,104)		(19,361)				(71,375)		(71,213)

		Amortization expense		(6,598)		(5,654)				(22,698)		(21,663)

		  Total operating expenses		(156,389)		(116,419)				(465,878)		(440,249)

		   Operating expenses as a % of Net Sales		20.6%		14.0%				15.9%		13.3%



		     Income from operations		62,800		151,209				458,361		607,567

		      Income from operations as a % of Net Sales		8.3%		18.2%				15.6%		18.4%



		Interest expense, net		(26,664)		(4,190)				(42,561)		(16,888)

		Other income(expense), net		(3,076)		2,379				(2,963)		(5,311)

		     Income from operations before income taxes 		33,060		149,398				412,837		585,368



		Income tax benefit (expense)		13,268		(47,619)				(99,433)		(186,740)

		      Effective tax rate		-40.1%		31.9%				24.1%		31.9%



		    Net Income		46,328		101,779				313,404		398,628





		Less: Net income attributable to noncontrolling interest		(8,517)		-				(8,517)		-



		     Net income attributable to Wabtec shareholders		$   37,811		$   101,779				$   304,887		$   398,628



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.42		$   1.06				$   3.37		$   4.14

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.06				$   3.37		$   4.14



		Diluted

		     Income from continuing operations		$   0.42		$   1.05				$   3.34		$   4.10

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.05				$   3.34		$   4.10



		Weighted average shares outstanding

		       Basic		89,445		95,367				90,359		96,074

		       Diluted		90,228		96,278				91,141		97,006



		Net Sales by Segment

		Freight Group		$   341,364		$   500,981				$   1,543,098		$   2,054,715

		Transit Group		418,618		331,868				1,388,090		1,253,283

		          Total		$   759,982		$   832,849				$   2,931,188		$   3,307,998



		Check		$   -		$   -				$   -		$   -





4Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '16 to 						4th Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '15						3rd Q '16						YTD '15

				2016		2015				2016				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   759,982		$   832,849				$   675,574				$   2,931,188		$   3,307,998				$   (72,867)		-8.7%				$   84,408		12.5%				$   (376,810)		-11.4%

		Cost of sales		$   (540,793)		(565,221)				(463,093)				(2,006,949)		(2,260,182)				24,428		-4.3%				(77,700)		16.8%				253,233		-11.2%

		  Gross profit		219,189		267,628				212,481				924,239		1,047,816				(48,439)		-18.1%				6,708		3.2%				(123,577)		-11.8%

		   Gross profit as a % of Net Sales		28.8%		32.1%				31.5%				31.5%		31.7%



		Selling, general and administrative expenses		(130,687)		(91,404)				(70,757)				(371,805)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(347,373)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(39,283)		43.0%				(59,930)		84.7%				(24,432)		7.0%

		Engineering expenses		(19,104)		(19,361)				(16,289)				(71,375)		(71,213)				257		-1.3%				(2,815)		17.3%				(162)		0.2%

		Amortization expense		(6,598)		(5,654)				(5,339)				(22,698)		(21,663)				(944)		16.7%				(1,259)		23.6%				(1,035)		4.8%

		  Total operating expenses		(156,389)		(116,419)				(92,385)				(465,878)		(440,249)				(39,970)		34.3%				(64,004)		69.3%				(25,629)		5.8%

		   SGA as a % of Net Sales		17.2%		11.0%				10.5%				12.7%		10.5%

		   Operating expenses as a % of Net Sales		20.6%		14.0%				13.7%				15.9%		13.3%



		     Income from operations		62,800		151,209				120,096				458,361		607,567				(88,409)		-58.5%				(57,296)		-47.7%				(149,206)		-24.6%

		      Income from operations as a % of Net Sales		8.3%		18.2%				17.8%				15.6%		18.4%



		Interest expense, net		(26,664)		(4,190)				(6,057)				(42,561)		(16,888)				(22,474)		536.4%				(20,607)		340.2%				(25,673)		152.0%

		Other (expense) income,  net		(3,076)		2,379				1,188				(2,963)		(5,311)				(5,455)		-229.3%				(4,264)		-358.9%				2,348		-44.2%

		     Income from operations before income taxes 		33,060		149,398				115,227				412,837		585,368				(116,338)		-77.9%				(82,167)		-71.3%				(172,531)		-29.5%



		Income tax benefit (expense)		13,268		(47,619)				(32,799)				(99,433)		(186,740)				60,887		-127.9%				46,067		-140.5%				87,307		-46.8%

		      Effective tax rate		-40.1%		31.9%				28.5%				24.1%		31.9%



		    Net Income		46,328		101,779				82,428				313,404		398,628				(55,451)		-54.5%				(36,100)		-43.8%				(85,224)		-21.4%





		Less: Net income attributable to noncontrolling interest		(8,517)		- 0				-				(8,517)		-				(8,517)		ERROR:#DIV/0!				(8,517)		ERROR:#DIV/0!				(8,517)		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   37,811		$   101,779				$   82,428				$   304,887		$   398,628				$   (63,968)		-62.8%				$   (44,617)		-54.1%				$   (93,741)		-23.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.42		$   1.06				$   0.92				$   3.37		$   4.14

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.06				$   0.92				$   3.37		$   4.14



		     Diluted

		     Income from continuing operations		$   0.42		$   1.05				$   0.91				$   3.34		$   4.10

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.42		$   1.05				$   0.91				$   3.34		$   4.10



		Weighted average shares outstanding

		       Basic		89,445		95,367				89,589				90,359		96,074

		       Diluted		90,228		96,278				90,293				91,141		97,006



		Net Sales by Segment

		Freight Group		$   341,364		$   500,981				$   361,998				$   1,543,098		$   2,054,715				52.64%		Customer

		Transit Group		$   418,618		$   331,868				313,576				1,388,090		1,253,283				47.36%		Customer

		          Total		$   759,982		$   832,849				$   675,574				$   2,931,188		$   3,307,998



		Income from Operations by Segment

		Freight Group		$   67,465		$   125,908				$   77,999				$   344,455		$   482,640

		Transit Group		$   23,125		$   33,281				$   51,165				171,446		150,988

		Corporate Activity and Eliminations		$   (27,790)		$   (7,980)				$   (9,068)				(57,540)		(26,061)

		          Total		$   62,800		$   151,209				$   120,096				$   458,361		$   607,567



		      Income from operations as a % of Net Sales

		Freight Group		19.8%		25.1%				21.5%				22.3%		23.5%

		Transit Group		5.5%		10.0%				16.3%				12.4%		12.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		8.3%		18.2%				17.8%				15.6%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













4Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS

																										Deferred Tax

																Unaudited		Unaudited		Unaudited						Reclass		Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2016		2016		2016		Average				2015		2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   398,484		$   250,382		$   302,935		$   262,774		$   303,644				$   226,191		$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												667,596		477,500		440,900		475,659		515,414				494,975		474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												274,912		146,726		145,451		144,127		177,804				103,814		151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												658,510		495,998		493,442		478,723		531,668				478,574		517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												744,748		210,025		206,212		212,772		343,439				202,942		209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												-		75,741		75,705		72,244		55,923				-		46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												123,381		38,760		35,713		40,266		59,530				33,524		43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										2,867,631		1,695,132		1,700,358		1,686,565		1,987,422				1,540,020		1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												912,230		750,547		730,050		730,531		780,840				717,295		707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(393,854)		(392,577)		(381,400)		(376,658)		(386,122)				(364,102)		(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										518,376		357,970		348,650		353,873		394,717				353,193		351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												2,078,765		877,054		860,027		867,623		1,170,867				858,532		852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												1,053,860		457,262		430,331		437,149		594,651				440,534		436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												4,160		1,165		2,406		2,419		2,538				4,160		2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												58,226		39,574		37,424		33,156		42,095				33,074		31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										3,195,011		1,375,055		1,330,188		1,340,347		1,810,150				1,336,300		1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   6,581,018		$   3,428,157		$   3,379,196		$   3,380,785		$   4,192,289				$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   530,211		$   276,539		$   305,160		$   304,247		354,039				$   319,525		$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												256,591		108,718		110,968		100,740		144,254				106,127		106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												145,324		54,984		62,062		59,212		80,396				69,892		71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												123,190		76,465		77,566		77,318		88,635				72,678		72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												129,809		134		115		101		32,540				433		430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												261,514		108,095		108,681		116,050		148,585				96,121		83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										1,446,639		624,935		664,552		657,668		848,449				664,776		654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												1,762,967		819,770		744,139		801,883		1,032,190				691,805		450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												110,597		55,609		56,487		59,553		70,562				55,765		78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												245,680		156,900		145,572		141,338		172,373				72,519		113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												15,802		17,645		18,780		18,314		17,635				19,386		22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												22,508		22,807		23,827		23,643		23,196				23,923		20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										3,604,193		1,697,666		1,653,357		1,702,399		2,164,404				1,528,174		1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,425,432 and 91,836,106 outstanding at December 31, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												869,951		470,908		466,553		462,814		567,557				469,326		463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,924,103 and 40,513,428 shares, at December 31, 2016 and December 31, 2015, respectively												(838,950)		(983,456)		(905,877)		(906,088)		(908,593)				(775,124)		(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,553,258		2,524,354		2,450,884		2,367,609		2,474,026				2,280,801		2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(379,605)		(286,055)		(290,346)		(249,097)		(301,276)				(276,719)		(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										2,205,977		1,727,074		1,722,537		1,676,561		1,833,037				1,699,607		1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												770,848		3,417		3,302		1,825		194,848				1,732		1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										2,976,825		1,730,491		1,725,839		1,678,386		2,027,885				1,701,339		1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   6,581,018		$   3,428,157		$   3,379,196		$   3,380,785		$   4,192,289				$   3,229,513		$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775
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3Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2016		2015				2016		2015



		Net sales		$   675,574		$   809,527				$   2,171,206		$   2,475,149

		Cost of sales		$   (463,093)		(552,458)				(1,466,156)		(1,694,961)

		  Gross profit		212,481		257,069				705,050		780,188

		   Gross profit as a % of Net Sales		31.5%		31.8%				32.5%		31.5%



		Selling, general and administrative expenses		(70,757)		(82,206)				(241,118)		(255,969)

		Engineering expenses		(16,289)		(17,239)				(52,271)		(51,852)

		Amortization expense		(5,339)		(5,546)				(16,100)		(16,009)

		  Total operating expenses		(92,385)		(104,991)				(309,489)		(323,830)

		   Operating expenses as a % of Net Sales		13.7%		13.0%				14.3%		13.1%



		     Income from operations		120,096		152,078				395,561		456,358

		      Income from operations as a % of Net Sales		17.8%		18.8%				18.2%		18.4%



		Interest expense, net		(6,057)		(4,351)				(15,897)		(12,698)

		Other income(expense), net		1,188		(2,937)				113		(7,690)

		     Income from operations before income taxes 		115,227		144,790				379,777		435,970



		Income tax expense		(32,799)		(45,609)				(112,701)		(139,121)

		      Effective tax rate		28.5%		31.5%				29.7%		31.9%



		     Income from continuing operations		82,428		99,181				267,076		296,849



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   82,428		$   99,181				$   267,076		$   296,849



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.92		$   1.03				$   2.94		$   3.08

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   1.03				$   2.94		$   3.08



		Diluted

		     Income from continuing operations		$   0.91		$   1.02				$   2.92		$   3.05

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   1.02				$   2.92		$   3.05



		Weighted average shares outstanding

		       Basic		89,589		96,369				90,546		96,135

		       Diluted		90,293		97,368				91,316		97,162



		Net Sales by Segment

		Freight Group		$   361,998		$   507,173				$   1,201,734		$   1,553,734

		Transit Group		313,576		302,354				969,472		921,415

		          Total		$   675,574		$   809,527				$   2,171,206		$   2,475,149



		Check		$   -		$   -				$   -		$   -





3Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Year		Year				3rd Q '16 to 						3rd Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '15						2nd Q '16						YTD '15

				2016		2015				2016				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   675,574		$   809,527				$   723,601				$   2,171,206		$   2,475,149				$   (133,953)		-16.5%				$   (48,027)		-6.6%				$   (303,943)		-12.3%

		Cost of sales		$   (463,093)		(552,458)				(486,212)				(1,466,156)		(1,694,961)				89,365		-16.2%				23,119		-4.8%				228,805		-13.5%

		  Gross profit		212,481		257,069				237,389				705,050		780,188				(44,588)		-17.3%				(24,908)		-10.5%				(75,138)		-9.6%

		   Gross profit as a % of Net Sales		31.5%		31.8%				32.8%				32.5%		31.5%



		Selling, general and administrative expenses		(70,757)		(82,206)				(80,610)				(241,118)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(255,969)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				11,449		-13.9%				9,853		-12.2%				14,851		-5.8%

		Engineering expenses		(16,289)		(17,239)				(18,029)				(52,271)		(51,852)				950		-5.5%				1,740		-9.7%				(419)		0.8%

		Amortization expense		(5,339)		(5,546)				(5,466)				(16,100)		(16,009)				207		-3.7%				127		-2.3%				(91)		0.6%

		  Total operating expenses		(92,385)		(104,991)				(104,105)				(309,489)		(323,830)				12,606		-12.0%				11,720		-11.3%				14,341		-4.4%

		   SGA as a % of Net Sales		10.5%		10.2%				11.1%				11.1%		10.3%

		   Operating expenses as a % of Net Sales		13.7%		13.0%				14.4%				14.3%		13.1%



		     Income from operations		120,096		152,078				133,284				395,561		456,358				(31,982)		-21.0%				(13,188)		-9.9%				(60,797)		-13.3%

		      Income from operations as a % of Net Sales		17.8%		18.8%				18.4%				18.2%		18.4%



		Interest expense, net		(6,057)		(4,351)				(4,969)				(15,897)		(12,698)				(1,706)		39.2%				(1,088)		21.9%				(3,199)		25.2%

		Other (expense) income,  net		1,188		(2,937)				(1,229)				113		(7,690)				4,125		-140.4%				2,417		-196.7%				7,803		-101.5%

		     Income from operations before income taxes 		115,227		144,790				127,086				379,777		435,970				(29,563)		-20.4%				(11,859)		-9.3%				(56,193)		-12.9%



		Income tax expense		(32,799)		(45,609)				(36,601)				(112,701)		(139,121)				12,810		-28.1%				3,802		-10.4%				26,420		-19.0%

		      Effective tax rate		28.5%		31.5%				28.8%				29.7%		31.9%



		     Income from continuing operations		82,428		99,181				90,485				267,076		296,849				(16,753)		-16.9%				(8,057)		-8.9%				(29,773)		-10.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   82,428		$   99,181				$   90,485				$   267,076		$   296,849				$   (16,753)		-16.9%				$   (8,057)		-8.9%				$   (29,773)		-10.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.92		$   1.03				$   1.00				$   2.94		$   3.08

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   1.03				$   1.00				$   2.94		$   3.08



		     Diluted

		     Income from continuing operations		$   0.91		$   1.02				$   1.00				$   2.92		$   3.05

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   1.02				$   1.00				$   2.92		$   3.05



		Weighted average shares outstanding

		       Basic		89,589		96,369				89,846				90,546		96,135

		       Diluted		90,293		97,368				90,559				91,316		97,162



		Net Sales by Segment

		Freight Group		$   361,998		$   507,173				$   397,067				$   1,201,734		$   1,553,734				55.35%		Customer

		Transit Group		$   313,576		$   302,354				326,534				969,472		921,415				44.65%		Customer

		          Total		$   675,574		$   809,527				$   723,601				$   2,171,206		$   2,475,149



		Income from Operations by Segment

		Freight Group		$   77,999		$   119,931				$   94,100				$   276,990		$   356,732

		Transit Group		$   51,165		$   38,770				$   53,462				148,321		117,707

		Corporate Activity and Eliminations		$   (9,068)		$   (6,623)				$   (14,278)				(29,750)		(18,081)

		          Total		$   120,096		$   152,078				$   133,284				$   395,561		$   456,358



		      Income from operations as a % of Net Sales

		Freight Group		21.5%		23.6%				23.7%				23.0%		23.0%

		Transit Group		16.3%		12.8%				16.4%				15.3%		12.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.8%		18.8%				18.4%				18.2%		18.4%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













3Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2016		2016		2015		Average				2015		2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   250,382		$   302,935		$   262,774		$   226,191		$   260,571				$   208,241		$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												477,500		440,900		475,659		494,975		472,259				474,213		505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												146,726		145,451		144,127		103,814		135,030				151,131		174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												495,998		493,442		478,723		478,574		486,684				517,486		535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												210,025		206,212		212,772		202,942		207,988				209,128		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												75,741		75,705		72,244		71,658		73,837				46,025		44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												38,760		35,713		40,266		34,294		37,258				43,867		55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,695,132		1,700,358		1,686,565		1,612,448		1,673,626				1,650,091		1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												750,547		730,050		730,531		717,295		732,106				707,925		711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(392,577)		(381,400)		(376,658)		(364,102)		(378,684)				(356,691)		(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										357,970		348,650		353,873		353,193		353,422				351,234		356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												877,054		860,027		867,623		858,532		865,809				852,995		864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												457,262		430,331		437,149		440,534		441,319				436,991		454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,165		2,406		2,419		1,388		1,845				2,869		1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,574		37,424		33,156		34,240		36,099				31,902		40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,375,055		1,330,188		1,340,347		1,334,694		1,345,071				1,324,757		1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,428,157		$   3,379,196		$   3,380,785		$   3,300,335		$   3,372,118				$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   276,539		$   305,160		$   304,247		$   319,525		301,368				$   319,225		$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												108,718		110,968		100,740		106,127		106,638				106,889		98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												54,984		62,062		59,212		69,892		61,538				71,478		66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												76,465		77,566		77,318		72,678		76,007				72,693		74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												134		115		101		433		196				430		478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												108,095		108,681		116,050		96,121		107,237				83,934		81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										624,935		664,552		657,668		664,776		652,983				654,649		699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												819,770		744,139		801,883		695,294		765,272				450,589		400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												55,609		56,487		59,553		55,765		56,854				78,437		79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												156,900		145,572		141,338		139,852		145,916				113,758		118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,645		18,780		18,314		19,386		18,531				22,257		22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												22,807		23,827		23,643		23,923		23,550				20,951		21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,697,666		1,653,357		1,702,399		1,598,996		1,663,105				1,340,641		1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 89,065,387 and 91,836,106 outstanding at September 30, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												470,908		466,553		462,814		469,326		467,400				463,151		456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 43,284,147 and 40,513,428 shares, at September 30, 2016 and December 31, 2015, respectively												(983,456)		(905,877)		(906,088)		(775,124)		(892,636)				(409,792)		(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,524,354		2,450,884		2,367,609		2,280,801		2,405,912				2,186,673		2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(286,055)		(290,346)		(249,097)		(276,719)		(275,554)				(257,208)		(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,727,074		1,722,537		1,676,561		1,699,607		1,706,445				1,984,147		1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,417		3,302		1,825		1,732		2,569				1,294		984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,730,491		1,725,839		1,678,386		1,701,339		1,709,014				1,985,441		1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,428,157		$   3,379,196		$   3,380,785		$   3,300,335		$   3,372,118				$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2016		2015				2016		2015



		Net sales		$   723,601		$   847,028				$   1,495,632		$   1,665,622

		Cost of sales		$   (486,212)		(579,264)				(1,003,063)		(1,142,503)

		  Gross profit		237,389		267,764				492,569		523,119

		   Gross profit as a % of Net Sales		32.8%		31.6%				32.9%		31.4%



		Selling, general and administrative expenses		(80,610)		(88,992)				(170,361)		(173,763)

		Engineering expenses		(18,029)		(17,750)				(35,982)		(34,613)

		Amortization expense		(5,466)		(5,162)				(10,761)		(10,463)

		  Total operating expenses		(104,105)		(111,904)				(217,104)		(218,839)

		   Operating expenses as a % of Net Sales		14.4%		13.2%				14.5%		13.1%



		     Income from operations		133,284		155,860				275,465		304,280

		      Income from operations as a % of Net Sales		18.4%		18.4%				18.4%		18.3%



		Interest expense, net		(4,969)		(4,041)				(9,840)		(8,347)

		Other income(expense), net		(1,229)		(1,887)				(1,075)		(4,753)

		     Income from operations before income taxes 		127,086		149,932				264,550		291,180



		Income tax expense		(36,601)		(48,428)				(79,902)		(93,512)

		      Effective tax rate		28.8%		32.3%				30.2%		32.1%



		     Income from continuing operations		90,485		101,504				184,648		197,668



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   90,485		$   101,504				$   184,648		$   197,668



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00		$   1.05				$   2.03		$   2.05

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.05				$   2.03		$   2.05



		Diluted

		     Income from continuing operations		$   1.00		$   1.04				$   2.02		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.04				$   2.02		$   2.03



		Weighted average shares outstanding

		       Basic		89,846		96,338				90,832		96,066

		       Diluted		90,559		97,435				91,628		97,112



		Net Sales by Segment

		Freight Group		$   397,067		$   534,674				$   839,736		$   1,046,561

		Transit Group		326,534		312,354				655,896		619,061

		          Total		$   723,601		$   847,028				$   1,495,632		$   1,665,622



		Check		$   -		$   -				$   -		$   -





2Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '16 to 						2nd Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '15						1st Q '16						YTD '15

				2016		2015				2016				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   723,601		$   847,028				$   772,031				$   1,495,632		$   1,665,622				$   (123,427)		-14.6%				$   (48,430)		-6.3%				$   (169,990)		-10.2%

		Cost of sales		$   (486,212)		(579,264)				(516,851)				(1,003,063)		(1,142,503)				93,052		-16.1%				30,639		-5.9%				139,440		-12.2%

		  Gross profit		237,389		267,764				255,180				492,569		523,119				(30,375)		-11.3%				(17,791)		-7.0%				(30,550)		-5.8%

		   Gross profit as a % of Net Sales		32.8%		31.6%				33.1%				32.9%		31.4%



		Selling, general and administrative expenses		(80,610)		(88,992)				(89,751)				(170,361)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(173,763)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				8,382		-9.4%				9,141		-10.2%				3,402		-2.0%

		Engineering expenses		(18,029)		(17,750)				(17,953)				(35,982)		(34,613)				(279)		1.6%				(76)		0.4%				(1,369)		4.0%

		Amortization expense		(5,466)		(5,162)				(5,295)				(10,761)		(10,463)				(304)		5.9%				(171)		3.2%				(298)		2.8%

		  Total operating expenses		(104,105)		(111,904)				(112,999)				(217,104)		(218,839)				7,799		-7.0%				8,894		-7.9%				1,735		-0.8%

		   SGA as a % of Net Sales		11.1%		10.5%				11.6%				11.4%		10.4%

		   Operating expenses as a % of Net Sales		14.4%		13.2%				14.6%				14.5%		13.1%



		     Income from operations		133,284		155,860				142,181				275,465		304,280				(22,576)		-14.5%				(8,897)		-6.3%				(28,815)		-9.5%

		      Income from operations as a % of Net Sales		18.4%		18.4%				18.4%				18.4%		18.3%



		Interest expense, net		(4,969)		(4,041)				(4,871)				(9,840)		(8,347)				(928)		23.0%				(98)		2.0%				(1,493)		17.9%

		Other (expense) income,  net		(1,229)		(1,887)				154				(1,075)		(4,753)				658		-34.9%				(1,383)		-898.1%				3,678		-77.4%

		     Income from operations before income taxes 		127,086		149,932				137,464				264,550		291,180				(22,846)		-15.2%				(10,378)		-7.5%				(26,630)		-9.1%



		Income tax expense		(36,601)		(48,428)				(43,301)				(79,902)		(93,512)				11,827		-24.4%				6,700		-15.5%				13,610		-14.6%

		      Effective tax rate		28.8%		32.3%				31.5%				30.2%		32.1%



		     Income from continuing operations		90,485		101,504				94,163				184,648		197,668				(11,019)		-10.9%				(3,678)		-3.9%				(13,020)		-6.6%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   90,485		$   101,504				$   94,163				$   184,648		$   197,668				$   (11,019)		-10.9%				$   (3,678)		-3.9%				$   (13,020)		-6.6%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.00		$   1.05				$   1.03				$   2.03		$   2.05

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.05				$   1.03				$   2.03		$   2.05



		     Diluted

		     Income from continuing operations		$   1.00		$   1.04				$   1.02				$   2.02		$   2.03

		     Income from discontinued operations		- 0		- 0				$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   1.04				$   1.02				$   2.02		$   2.03



		Weighted average shares outstanding

		       Basic		89,846		96,338				91,258				90,832		96,066

		       Diluted		90,559		97,435				92,149				91,628		97,112



		Net Sales by Segment

		Freight Group		$   397,067		$   534,674				$   442,669				$   839,736		$   1,046,561				56.15%		Customer

		Transit Group		$   326,534		$   312,354				329,362				655,896		619,061				43.85%		Customer

		          Total		$   723,601		$   847,028				$   772,031				$   1,495,632		$   1,665,622



		Income from Operations by Segment

		Freight Group		$   94,100		$   125,232				$   104,891				$   198,991		$   236,801

		Transit Group		$   53,462		$   37,514				$   43,694				97,156		78,937

		Corporate Activity and Eliminations		$   (14,278)		$   (6,886)				$   (6,404)				(20,682)		(11,458)

		          Total		$   133,284		$   155,860				$   142,181				$   275,465		$   304,280



		      Income from operations as a % of Net Sales

		Freight Group		23.7%		23.4%				23.7%				23.7%		22.6%

		Transit Group		16.4%		12.0%				13.3%				14.8%		12.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.4%		18.4%				18.4%				18.4%		18.3%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













2Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2016		2015		2015		Average				2015		2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   302,935		$   262,774		$   226,191		$   208,241		$   250,035				$   264,844		$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												440,900		475,659		494,975		474,213		471,437				505,539		495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												145,451		144,127		103,814		151,131		136,131				174,730		169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												493,442		478,723		478,574		517,486		492,056				535,002		515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												206,212		212,772		202,942		209,128		207,764				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												75,705		72,244		71,658		46,025		66,408				44,208		44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												35,713		40,266		34,294		43,867		38,535				55,643		28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,700,358		1,686,565		1,612,448		1,650,091		1,662,366				1,579,966		1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												730,050		730,531		717,295		707,925		721,450				711,966		693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(381,400)		(376,658)		(364,102)		(356,691)		(369,713)				(354,996)		(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										348,650		353,873		353,193		351,234		351,738				356,970		349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												860,027		867,623		858,532		852,995		859,794				864,921		834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												430,331		437,149		440,534		436,991		436,251				454,533		441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,406		2,419		1,388		2,869		2,271				1,235		1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												37,424		33,156		34,240		31,902		34,181				40,498		37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,330,188		1,340,347		1,334,694		1,324,757		1,332,497				1,361,187		1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,379,196		$   3,380,785		$   3,300,335		$   3,326,082		$   3,346,600				$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   305,160		$   304,247		$   319,525		$   319,225		312,039				$   377,457		$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												110,968		100,740		106,127		106,889		106,181				98,636		106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												62,062		59,212		69,892		71,478		65,661				66,919		62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												77,566		77,318		72,678		72,693		75,064				74,300		63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												115		101		433		430		270				478		579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												108,681		116,050		96,121		83,934		101,197				81,737		80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										664,552		657,668		664,776		654,649		660,411				699,527		695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												744,139		801,883		695,294		450,589		672,976				400,348		420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												56,487		59,553		55,765		78,437		62,561				79,434		78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												145,572		141,338		139,852		113,758		135,130				118,396		113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,780		18,314		19,386		22,257		19,684				22,353		21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,827		23,643		23,923		20,951		23,086				21,733		20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,653,357		1,702,399		1,598,996		1,340,641		1,573,848				1,341,791		1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 90,119,492 and 91,836,106 outstanding at June 30, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												466,553		462,814		469,326		463,151		465,461				456,498		449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 42,230,042 and 40,513,428 shares, at June 30, 2016 and December 31, 2015, respectively												(905,877)		(906,088)		(775,124)		(409,792)		(749,220)				(388,001)		(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,450,884		2,367,609		2,280,801		2,186,673		2,321,492				2,095,224		1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(290,346)		(249,097)		(276,719)		(257,208)		(268,343)				(209,696)		(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,722,537		1,676,561		1,699,607		1,984,147		1,770,713				1,955,348		1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,302		1,825		1,732		1,294		2,038				984		1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,725,839		1,678,386		1,701,339		1,985,441		1,772,751				1,956,332		1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,379,196		$   3,380,785		$   3,300,335		$   3,326,082		$   3,346,600				$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 16 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2016 AND 2015

		(AMOUNTS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2016		2015



		Net sales		$   772,031		$   818,594

		Cost of sales		(516,851)		(563,239)

		  Gross profit		255,180		255,355

		   Gross profit as a % of Net Sales		33.1%		31.2%



		Selling, general and administrative expenses		(89,751)		(84,771)

		Engineering expenses		(17,953)		(16,863)

		Amortization expense		(5,295)		(5,301)

		  Total operating expenses		(112,999)		(106,935)

		   Operating expenses as a % of Net Sales		14.6%		13.1%



		     Income from operations		142,181		148,420

		      Income from operations as a % of Net Sales		18.4%		18.1%



		Interest expense, net		(4,871)		(4,306)

		Other income(expense), net		154		(2,866)

		     Income from operations before income taxes 		137,464		141,248



		Income tax expense		(43,301)		(45,084)

		      Effective tax rate		31.5%		31.9%



		     Income from continuing operations		94,163		96,164



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   94,163		$   96,164



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.03		$   1.00

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   1.00



		Diluted

		     Income from continuing operations		$   1.02		$   0.99

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.99



		Weighted average shares outstanding

		       Basic		91,258		96,243

		       Diluted		92,149		97,385



		Net Sales by Segment

		Freight Group		$   442,669		$   511,887

		Transit Group		329,362		306,707

		          Total		$   772,031		$   818,594



		Check		$   -		$   -





1Q 16 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE MONTHS ENDED MARCH 31, 2016 AND 2015

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '16 to 						1st Q '16 to 						YTD '16 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '15						4th Q '15						YTD '15

				2016		2015				2015				2016		2015				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   772,031		$   818,594				$   832,849				$   772,031		$   818,594				$   (46,563)		-5.7%				$   (60,818)		-7.3%				$   (46,563)		-5.7%

		Cost of sales		(516,851)		(563,239)				(565,221)				(516,851)		(563,239)				46,388		-8.2%				48,370		-8.6%				46,388		-8.2%

		  Gross profit		255,180		255,355				267,628				255,180		255,355				(175)		-0.1%				(12,448)		-4.7%				(175)		-0.1%

		   Gross profit as a % of Net Sales		33.1%		31.2%				32.1%				33.1%		31.2%



		Selling, general and administrative expenses		(89,751)		(84,771)				(91,404)				(89,751)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(84,771)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(4,980)		5.9%				1,653		-1.8%				(4,980)		5.9%

		Engineering expenses		(17,953)		(16,863)				(19,361)				(17,953)		(16,863)				(1,090)		6.5%				1,408		-7.3%				(1,090)		6.5%

		Amortization expense		(5,295)		(5,301)				(5,654)				(5,295)		(5,301)				6		-0.1%				359		-6.3%				6		-0.1%

		  Total operating expenses		(112,999)		(106,935)				(116,419)				(112,999)		(106,935)				(6,064)		5.7%				3,420		-2.9%				(6,064)		5.7%

		   SGA as a % of Net Sales		11.6%		10.4%				11.0%				11.6%		10.4%

		   Operating expenses as a % of Net Sales		14.6%		13.1%				14.0%				14.6%		13.1%



		     Income from operations		142,181		148,420				151,209				142,181		148,420				(6,239)		-4.2%				(9,028)		-6.0%				(6,239)		-4.2%

		      Income from operations as a % of Net Sales		18.4%		18.1%				18.2%				18.4%		18.1%



		Interest expense, net		(4,871)		(4,306)				(4,190)				(4,871)		(4,306)				(565)		13.1%				(681)		16.3%				(565)		13.1%

		Other (expense) income,  net		154		(2,866)				2,379				154		(2,866)				3,020		-105.4%				(2,225)		-93.5%				3,020		-105.4%

		     Income from operations before income taxes 		137,464		141,248				149,398				137,464		141,248				(3,784)		-2.7%				(11,934)		-8.0%				(3,784)		-2.7%



		Income tax expense		(43,301)		(45,084)				(47,619)				(43,301)		(45,084)				1,783		-4.0%				4,318		-9.1%				1,783		-4.0%

		      Effective tax rate		31.5%		31.9%				31.9%				31.5%		31.9%



		     Income from continuing operations		94,163		96,164				101,779				94,163		96,164				(2,001)		-2.1%				(7,616)		-7.5%				(2,001)		-2.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   94,163		$   96,164				$   101,779				$   94,163		$   96,164				$   (2,001)		-2.1%				$   (7,616)		-7.5%				$   (2,001)		-2.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.03		$   1.00				$   1.06				$   1.03		$   1.00

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   1.00				$   1.06				$   1.03		$   1.00



		     Diluted

		     Income from continuing operations		$   1.02		$   0.99				$   1.05				$   1.02		$   0.99

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.99				$   1.05				$   1.02		$   0.99



		Weighted average shares outstanding

		       Basic		91,258		96,243				95,367				91,258		96,243

		       Diluted		92,149		97,385				96,278				92,149		97,385



		Net Sales by Segment

		Freight Group		$   442,669		$   511,887				$   500,981				$   442,669		$   511,887				57.34%		Customer

		Transit Group		329,362		306,707				331,868				329,362		306,707				42.66%		Customer

		          Total		$   772,031		$   818,594				$   832,849				$   772,031		$   818,594



		Income from Operations by Segment

		Freight Group		$   104,891		$   111,569				$   125,908				$   104,891		$   111,569

		Transit Group		$   43,694		$   41,423				33,281				43,694		41,423

		Corporate Activity and Eliminations		(6,404)		(4,572)				(7,980)				(6,404)		(4,572)

		          Total		$   142,181		$   148,420				$   151,209				$   142,181		$   148,420



		      Income from operations as a % of Net Sales

		Freight Group		23.7%		21.8%				25.1%				23.7%		21.8%

		Transit Group		13.3%		13.5%				10.0%				13.3%		13.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.4%		18.1%				18.2%				18.4%		18.1%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













1Q 16 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2016		2015		2015		2015		Average				2015		2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   262,774		$   226,191		$   208,241		$   264,844		$   240,513				$   249,135		$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												475,659		494,975		474,213		505,539		487,597				495,712		443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												144,127		103,814		151,131		174,730		143,451				169,957		187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												478,723		478,574		517,486		535,002		502,446				515,945		510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												212,772		202,942		209,128		-		156,211				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												72,244		71,658		46,025		44,208		58,534				44,416		43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												40,266		34,294		43,867		55,643		43,518				28,768		25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,686,565		1,612,448		1,650,091		1,579,966		1,632,268				1,503,933		1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												730,531		717,295		707,925		711,966		716,929				693,956		683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(376,658)		(364,102)		(356,691)		(354,996)		(363,112)				(344,913)		(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										353,873		353,193		351,234		356,970		353,818				349,043		339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												867,623		858,532		852,995		864,921		861,018				834,157		862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												437,149		440,534		436,991		454,533		442,302				441,363		422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,419		1,388		2,869		1,235		1,978				1,223		2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												33,156		34,240		31,902		40,498		34,949				37,788		39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,340,347		1,334,694		1,324,757		1,361,187		1,340,246				1,314,531		1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,380,785		$   3,300,335		$   3,326,082		$   3,298,123		$   3,326,331				$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   304,247		$   319,525		$   319,225		$   377,457		330,114				$   381,285		$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												100,740		106,127		106,889		98,636		103,098				106,881		111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												59,212		69,892		71,478		66,919		66,875				62,873		70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												77,318		72,678		72,693		74,300		74,247				63,641		68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												101		433		430		478		361				579		792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule										31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												116,050		96,121		83,934		81,737		94,461				80,510		87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										657,668		664,776		654,649		699,527		669,155				695,769		738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												801,883		695,294		450,589		400,348		587,029				420,406		520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												59,553		55,765		78,437		79,434		68,297				78,059		81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												141,338		139,852		113,758		118,396		128,336				113,788		112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,314		19,386		22,257		22,353		20,578				21,543		19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,643		23,923		20,951		21,733		22,563				20,588		21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,702,399		1,598,996		1,340,641		1,341,791		1,495,957				1,350,153		1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 90,104,136 and 91,836,106 outstanding at March 31, 2016 and December 31, 2015, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												462,814		469,326		463,151		456,498		462,947				449,596		448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 42,245,398 and 40,513,428 shares, at March 31, 2016 and December 31, 2015, respectively												(906,088)		(775,124)		(409,792)		(388,001)		(619,751)				(388,606)		(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,367,609		2,280,801		2,186,673		2,095,224		2,232,577				1,999,519		1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(249,097)		(276,719)		(257,208)		(209,696)		(248,180)				(245,585)		(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,676,561		1,699,607		1,984,147		1,955,348		1,828,916				1,816,247		1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,825		1,732		1,294		984		1,459				1,107		1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,678,386		1,701,339		1,985,441		1,956,332		1,830,375				1,817,354		1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,380,785		$   3,300,335		$   3,326,082		$   3,298,123		$   3,326,331				$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2015		2014				2015		2014



		Net sales		$   832,849		$   820,866				$   3,307,998		$   3,044,454

		Cost of sales		(565,221)		(566,569)				(2,260,182)		(2,108,472)

		  Gross profit		267,628		254,297				1,047,816		935,982

		   Gross profit as a % of Net Sales		32.1%		31.0%				31.7%		30.7%



		Selling, general and administrative expenses		(91,404)		(93,117)				(347,373)		(324,539)

		Engineering expenses		(19,361)		(18,328)				(71,213)		(61,886)

		Amortization expense		(5,654)		(5,889)				(21,663)		(22,448)

		  Total operating expenses		(116,419)		(117,334)				(440,249)		(408,873)

		   Operating expenses as a % of Net Sales		14.0%		14.3%				13.3%		13.4%



		     Income from operations		151,209		136,963				607,567		527,109

		      Income from operations as a % of Net Sales		18.2%		16.7%				18.4%		17.3%



		Interest expense, net		(4,190)		(4,005)				(16,888)		(17,574)

		Other (expense) income, net		2,379		(1,752)				(5,311)		(1,680)

		     Income from operations before income taxes 		149,398		131,206				585,368		507,855



		Income tax expense		(47,619)		(38,520)				(186,740)		(156,175)

		      Effective tax rate		31.9%		29.4%				31.9%		30.8%



		     Income from continuing operations		101,779		92,686				398,628		351,680



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   101,779		$   92,686				$   398,628		$   351,680



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.06		$   0.96				$   4.14		$   3.66

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.06		$   0.96				$   4.14		$   3.66



		Diluted

		     Income from continuing operations		$   1.05		$   0.95				$   4.10		$   3.62

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.95				$   4.10		$   3.62



		Weighted average shares outstanding

		       Basic		95,367		95,894				96,074		95,781

		       Diluted		96,278		97,056				97,006		96,885



		Net Sales by Segment

		Freight Group		$   500,981		$   481,140				$   2,054,715		$   1,731,477

		Transit Group		331,868		339,726				1,253,283		1,312,977

		          Total		$   832,849		$   820,866				$   3,307,998		$   3,044,454



		Check		$   -		$   -				$   -		$   -









4Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF INCOME

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '15 to 						4th Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '14						3rd Q '15						YTD '14

				2015		2014				2015				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   832,849		$   820,866				$   809,527				$   3,307,998		$   3,044,454				$   11,983		1.5%				$   23,322		2.9%				$   263,544		8.7%

		Cost of sales		(565,221)		(566,569)				(552,458)				(2,260,182)		(2,108,472)				1,348		-0.2%				(12,763)		2.3%				(151,710)		7.2%

		  Gross profit		267,628		254,297				257,069				1,047,816		935,982				13,331		5.2%				10,559		4.1%				111,834		11.9%

		   Gross profit as a % of Net Sales		32.1%		31.0%				31.8%				31.7%		30.7%



		Selling, general and administrative expenses		(91,404)		(93,117)				(82,206)				(347,373)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(324,539)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				1,713		-1.8%				(9,198)		11.2%				(22,834)		7.0%

		Engineering expenses		(19,361)		(18,328)				(17,239)				(71,213)		(61,886)				(1,033)		5.6%				(2,122)		12.3%				(9,327)		15.1%

		Amortization expense		(5,654)		(5,889)				(5,546)				(21,663)		(22,448)				235		-4.0%				(108)		1.9%				785		-3.5%

		  Total operating expenses		(116,419)		(117,334)				(104,991)				(440,249)		(408,873)				915		-0.8%				(11,428)		10.9%				(31,376)		7.7%

		   SGA as a % of Net Sales		11.0%		11.3%				10.2%				10.5%		10.7%

		   Operating expenses as a % of Net Sales		14.0%		14.3%				13.0%				13.3%		13.4%



		     Income from operations		151,209		136,963				152,078				607,567		527,109				14,246		10.4%				(869)		-0.6%				80,458		15.3%

		      Income from operations as a % of Net Sales		18.2%		16.7%				18.8%				18.4%		17.3%



		Interest expense, net		(4,190)		(4,005)				(4,351)				(16,888)		(17,574)				(185)		4.6%				161		-3.7%				686		-3.9%

		Other (expense) income,  net		2,379		(1,752)				(2,937)				(5,311)		(1,680)				4,131		-235.8%				5,316		-181.0%				(3,631)		216.1%

		     Income from operations before income taxes 		149,398		131,206				144,790				585,368		507,855				18,192		13.9%				4,608		3.2%				77,513		15.3%



		Income tax expense		(47,619)		(38,520)				(45,609)				(186,740)		(156,175)				(9,099)		23.6%				(2,010)		4.4%				(30,565)		19.6%

		      Effective tax rate		31.9%		29.4%				31.5%				31.9%		30.8%



		     Income from continuing operations		101,779		92,686				99,181				398,628		351,680				9,093		9.8%				2,598		2.6%				46,948		13.3%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   101,779		$   92,686				$   99,181				$   398,628		$   351,680				$   9,093		9.8%				$   2,598		2.6%				$   46,948		13.3%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.06		$   0.96				$   1.03				$   4.14		$   3.66

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.06		$   0.96				$   1.03				$   4.14		$   3.66



		     Diluted

		     Income from continuing operations		$   1.05		$   0.95				$   1.02				$   4.10		$   3.62

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.95				$   1.02				$   4.10		$   3.62



		Weighted average shares outstanding

		       Basic		95,367		95,894				96,369				96,074		95,781

		       Diluted		96,278		97,056				97,368				97,006		96,885



		Net Sales by Segment

		Freight Group		$   500,981		$   481,140				$   507,173				$   2,054,715		$   1,731,477				62.11%		Customer

		Transit Group		331,868		339,726				302,354				1,253,283		1,312,977				37.89%		Customer

		          Total		$   832,849		$   820,866				$   809,527				$   3,307,998		$   3,044,454



		Income from Operations by Segment

		Freight Group		$   125,908		$   108,060				$   119,931				$   482,640		$   402,456

		Transit Group		$   33,281		$   35,812				38,770				150,988		147,821

		Corporate Activity and Eliminations		(7,980)		(6,909)				(6,623)				(26,061)		(23,168)

		          Total		$   151,209		$   136,963				$   152,078				$   607,567		$   527,109



		      Income from operations as a % of Net Sales

		Freight Group		25.1%		22.5%				23.6%				23.5%		23.2%

		Transit Group		10.0%		10.5%				12.8%				12.0%		11.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.2%		16.7%				18.8%				18.4%		17.3%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













4Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2015		2015		2015		Average				2014		2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   226,191		$   208,241		$   264,844		$   249,135		$   237,103				$   425,849		$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												494,975		474,213		505,539		495,712		492,610				443,464		474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												103,814		151,131		174,730		169,957		149,908				187,762		240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												478,574		517,486		535,002		515,945		511,752				510,949		489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												202,942		209,128		-		-		103,018				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												71,658		46,025		44,208		44,416		51,577				43,953		52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												34,294		43,867		55,643		28,768		40,643				25,887		64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,612,448		1,650,091		1,579,966		1,503,933		1,586,610				1,637,864		1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												717,295		707,925		711,966		693,956		707,786				683,034		682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(364,102)		(356,691)		(354,996)		(344,913)		(355,176)				(343,923)		(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										353,193		351,234		356,970		349,043		352,610				339,111		342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												858,532		852,995		864,921		834,157		852,651				862,338		864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												440,534		436,991		454,533		441,363		443,355				422,811		449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,388		2,869		1,235		1,223		1,679				2,690		(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												34,240		31,902		40,498		37,788		36,107				39,027		38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,334,694		1,324,757		1,361,187		1,314,531		1,333,792				1,326,866		1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,300,335		$   3,326,082		$   3,298,123		$   3,167,507		$   3,273,012				$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   319,525		$   319,225		$   377,457		$   381,285		349,373				$   399,845		$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												106,127		106,889		98,636		106,881		104,633				111,797		74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												69,892		71,478		66,919		62,873		67,791				70,857		64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												72,678		72,693		74,300		63,641		70,828				68,031		53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												433		430		478		579		480				792		955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule								31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												96,121		83,934		81,737		80,510		85,576				87,480		91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										664,776		654,649		699,527		695,769		678,680				738,802		674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												695,294		450,589		400,348		420,406		491,659				520,403		521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												55,765		78,437		79,434		78,059		72,924				81,908		62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												139,852		113,758		118,396		113,788		121,449				112,915		143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												19,386		22,257		22,353		21,543		21,385				19,818		17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,923		20,951		21,733		20,588		21,799				21,697		19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,598,996		1,340,641		1,341,791		1,350,153		1,407,895				1,495,543		1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 91,836,106 and 96,274,395 outstanding at December 31, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												469,326		463,151		456,498		449,596		459,643				448,531		441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 40,513,428 and 36,075,139 shares, at December 31, 2015 and December 31, 2014, respectively												(775,124)		(409,792)		(388,001)		(388,606)		(490,381)				(392,262)		(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,280,801		2,186,673		2,095,224		1,999,519		2,140,554				1,909,136		1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(276,719)		(257,208)		(209,696)		(245,585)		(247,302)				(159,486)		(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,699,607		1,984,147		1,955,348		1,816,247		1,863,837				1,807,242		1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,732		1,294		984		1,107		1,279				1,056		952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,701,339		1,985,441		1,956,332		1,817,354		1,865,117				1,808,298		1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,300,335		$   3,326,082		$   3,298,123		$   3,167,507		$   3,273,012				$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2015		2014				2015		2014



		Net sales		$   809,527		$   797,271				$   2,475,149		$   2,223,588

		Cost of sales		(552,458)		(549,813)				(1,694,961)		(1,541,903)

		  Gross profit		257,069		247,458				780,188		681,685

		   Gross profit as a % of Net Sales		31.8%		31.0%				31.5%		30.7%



		Selling, general and administrative expenses		(82,206)		(88,359)				(255,969)		(231,422)

		Engineering expenses		(17,239)		(16,391)				(51,852)		(43,558)

		Amortization expense		(5,546)		(6,731)				(16,009)		(16,559)

		  Total operating expenses		(104,991)		(111,481)				(323,830)		(291,539)

		   Operating expenses as a % of Net Sales		13.0%		14.0%				13.1%		13.1%



		     Income from operations		152,078		135,977				456,358		390,146

		      Income from operations as a % of Net Sales		18.8%		17.1%				18.4%		17.5%



		Interest expense, net		(4,351)		(4,594)				(12,698)		(13,569)

		Other (expense) income, net		(2,937)		(154)				(7,690)		72

		     Income from operations before income taxes 		144,790		131,229				435,970		376,649



		Income tax expense		(45,609)		(41,074)				(139,121)		(117,655)

		      Effective tax rate		31.5%		31.3%				31.9%		31.2%



		     Income from continuing operations		99,181		90,155				296,849		258,994



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   99,181		$   90,155				$   296,849		$   258,994



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.03		$   0.94				$   3.08		$   2.69

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   0.94				$   3.08		$   2.69



		Diluted

		     Income from continuing operations		$   1.02		$   0.93				$   3.05		$   2.67

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.93				$   3.05		$   2.67



		Weighted average shares outstanding

		       Basic		96,369		95,935				96,135		95,745

		       Diluted		97,368		97,004				97,162		96,834



		Sales by Segment

		Freight Group		$   507,173		$   453,329				$   1,553,734		$   1,250,337

		Transit Group		302,354		343,942				921,415		973,251

		          Total		$   809,527		$   797,271				$   2,475,149		$   2,223,588



		Check		$   -		$   -				$   -		$   -









3Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Year		Year				3rd Q '15 to 						3rd Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '14						2nd Q '15						YTD '14

				2015		2014				2015				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   809,527		$   797,271				$   847,028				$   2,475,149		$   2,223,588				$   12,256		1.5%				$   (37,501)		-4.4%				$   251,561		11.3%

		Cost of sales		(552,458)		(549,813)				(579,264)				(1,694,961)		(1,541,903)				(2,645)		0.5%				26,806		-4.6%				(153,058)		9.9%

		  Gross profit		257,069		247,458				267,764				780,188		681,685				9,611		3.9%				(10,695)		-4.0%				98,503		14.4%

		   Gross profit as a % of Net Sales		31.8%		31.0%				31.6%				31.5%		30.7%



		Selling, general and administrative expenses		(82,206)		(88,359)				(88,992)				(255,969)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(231,422)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				6,153		-7.0%				6,786		-7.6%				(24,547)		10.6%

		Engineering expenses		(17,239)		(16,391)				(17,750)				(51,852)		(43,558)				(848)		5.2%				511		-2.9%				(8,294)		19.0%

		Amortization expense		(5,546)		(6,731)				(5,162)				(16,009)		(16,559)				1,185		-17.6%				(384)		7.4%				550		-3.3%

		  Total operating expenses		(104,991)		(111,481)				(111,904)				(323,830)		(291,539)				6,490		-5.8%				6,913		-6.2%				(32,291)		11.1%

		   SGA as a % of Net Sales		10.2%		11.1%				10.5%				10.3%		10.4%

		   Operating expenses as a % of Net Sales		13.0%		14.0%				13.2%				13.1%		13.1%



		     Income from operations		152,078		135,977				155,860				456,358		390,146				16,101		11.8%				(3,782)		-2.4%				66,212		17.0%

		      Income from operations as a % of Net Sales		18.8%		17.1%				18.4%				18.4%		17.5%



		Interest expense, net		(4,351)		(4,594)				(4,041)				(12,698)		(13,569)				243		-5.3%				(310)		7.7%				871		-6.4%

		Other (expense) income,  net		(2,937)		(154)				(1,887)				(7,690)		72				(2,783)		1807.1%				(1,050)		55.6%				(7,762)		-10780.6%

		     Income from operations before income taxes 		144,790		131,229				149,932				435,970		376,649				13,561		10.3%				(5,142)		-3.4%				59,321		15.7%



		Income tax expense		(45,609)		(41,074)				(48,428)				(139,121)		(117,655)				(4,535)		11.0%				2,819		-5.8%				(21,466)		18.2%

		      Effective tax rate		31.5%		31.3%				32.3%				31.9%		31.2%



		     Income from continuing operations		99,181		90,155				101,504				296,849		258,994				9,026		10.0%				(2,323)		-2.3%				37,855		14.6%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   99,181		$   90,155				$   101,504				$   296,849		$   258,994				$   9,026		10.0%				$   (2,323)		-2.3%				$   37,855		14.6%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.03		$   0.94				$   1.05				$   3.08		$   2.69

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.03		$   0.94				$   1.05				$   3.08		$   2.69



		     Diluted

		     Income from continuing operations		$   1.02		$   0.93				$   1.04				$   3.05		$   2.67

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.02		$   0.93				$   1.04				$   3.05		$   2.67



		Weighted average shares outstanding

		       Basic		96,369		95,935				96,338				96,135		95,745

		       Diluted		97,368		97,004				97,435				97,162		96,834



		Sales by Segment

		Freight Group		$   507,173		$   453,329				$   534,674				$   1,553,734		$   1,250,337				62.77%

		Transit Group		302,354		343,942				312,354				921,415		973,251				37.23%

		          Total		$   809,527		$   797,271				$   847,028				$   2,475,149		$   2,223,588



		Income from Operations by Segment

		Freight Group		$   119,931		$   102,182				$   125,232				$   356,732		$   294,396

		Transit Group		$   38,770		$   40,734				37,514				117,707		112,009

		Corporate Activity and Eliminations		(6,623)		(6,939)				(6,886)				(18,081)		(16,259)

		          Total		$   152,078		$   135,977				$   155,860				$   456,358		$   390,146



		      Income from operations as a % of Net Sales

		Freight Group		23.6%		22.5%				23.4%				23.0%		23.5%

		Transit Group		12.8%		11.8%				12.0%				12.8%		11.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.8%		17.1%				18.4%				18.4%		17.5%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













3Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2015		2015		2014		Average				2014		2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   208,241		$   264,844		$   249,135		$   425,849		$   287,017				$   212,541		$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												474,213		505,539		495,712		443,464		479,732				474,930		465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												151,131		174,730		169,957		187,762		170,895				240,178		251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												517,486		535,002		515,945		510,949		519,846				489,053		481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deposit in Escrow												209,128		-		-		-		52,282				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income taxes 												46,025		44,208		44,416		43,953		44,651				52,240		52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												43,867		55,643		28,768		25,887		38,541				64,866		49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,650,091		1,579,966		1,503,933		1,637,864		1,592,964				1,533,808		1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												707,925		711,966		693,956		683,034		699,220				682,297		679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(356,691)		(354,996)		(344,913)		(343,923)		(350,131)				(339,932)		(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										351,234		356,970		349,043		339,111		349,090				342,365		343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												852,995		864,921		834,157		862,338		853,603				864,460		821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												436,991		454,533		441,363		422,811		438,925				449,533		435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,869		1,235		1,223		2,690		2,004				(341)		605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												31,902		40,498		37,788		39,027		37,304				38,562		36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,324,757		1,361,187		1,314,531		1,326,866		1,331,835				1,352,214		1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,273,888				$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   319,225		$   377,457		$   381,285		$   399,845		369,453				$   389,284		$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												106,889		98,636		106,881		111,797		106,051				74,901		72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												71,478		66,919		62,873		70,857		68,032				64,168		56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												72,693		74,300		63,641		68,031		69,666				53,509		51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												430		478		579		792		570				955		681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule						31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												83,934		81,737		80,510		87,480		83,415				91,931		90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										654,649		699,527		695,769		738,802		697,187				674,748		668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												450,589		400,348		420,406		520,403		447,937				521,087		500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												78,437		79,434		78,059		81,908		79,460				62,371		47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												113,758		118,396		113,788		112,915		114,714				143,549		135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												22,257		22,353		21,543		19,818		21,493				17,203		19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												20,951		21,733		20,588		21,697		21,242				19,820		26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,340,641		1,341,791		1,350,153		1,495,543		1,382,032				1,438,778		1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,478,074 and 96,274,395 outstanding at September 30, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												463,151		456,498		449,596		448,531		454,444				441,869		434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,871,460 and 36,075,139 shares, at September 30, 2015 and December 31, 2014, respectively												(409,792)		(388,001)		(388,606)		(392,262)		(394,665)				(392,475)		(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,186,673		2,095,224		1,999,519		1,909,136		2,047,638				1,822,225		1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(257,208)		(209,696)		(245,585)		(159,486)		(217,994)				(84,285)		(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,984,147		1,955,348		1,816,247		1,807,242		1,890,746				1,788,657		1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,294		984		1,107		1,056		1,110				952		1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,985,441		1,956,332		1,817,354		1,808,298		1,891,856				1,789,609		1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,326,082		$   3,298,123		$   3,167,507		$   3,303,841		$   3,273,888				$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2015		2014				2015		2014



		Net sales		$   847,028		$   731,068				$   1,665,622		$   1,426,317

		Cost of sales		(579,264)		(506,410)				(1,142,503)		(992,090)

		  Gross profit		267,764		224,658				523,119		434,227

		   Gross profit as a % of Net Sales		31.6%		30.7%				31.4%		30.4%



		Selling, general and administrative expenses		(88,992)		(72,982)				(173,763)		(143,063)

		Engineering expenses		(17,750)		(14,221)				(34,613)		(27,167)

		Amortization expense		(5,162)		(5,132)				(10,463)		(9,828)

		  Total operating expenses		(111,904)		(92,335)				(218,839)		(180,058)

		   Operating expenses as a % of Net Sales		13.2%		12.6%				13.1%		12.6%



		     Income from operations		155,860		132,323				304,280		254,169

		      Income from operations as a % of Net Sales		18.4%		18.1%				18.3%		17.8%



		Interest expense, net		(4,041)		(4,525)				(8,347)		(8,975)

		Other (expense) income, net		(1,887)		243				(4,753)		226

		     Income from operations before income taxes 		149,932		128,041				291,180		245,420



		Income tax expense		(48,428)		(39,336)				(93,512)		(76,581)

		      Effective tax rate		32.3%		30.7%				32.1%		31.2%



		     Income from continuing operations		101,504		88,705				197,668		168,839



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   101,504		$   88,705				$   197,668		$   168,839



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.05		$   0.92				$   2.05		$   1.76

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.92				$   2.05		$   1.76



		Diluted

		     Income from continuing operations		$   1.04		$   0.91				$   2.03		$   1.74

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.04		$   0.91				$   2.03		$   1.74



		Weighted average shares outstanding

		       Basic		96,338		96,048				96,066		95,674

		       Diluted		97,435		97,058				97,112		96,827



		Sales by Segment

		Freight Group		$   534,674		$   411,502				$   1,046,561		$   797,008

		Transit Group		312,354		319,566				619,061		629,309

		          Total		$   847,028		$   731,068				$   1,665,622		$   1,426,317



		Check		$   -		$   -				$   -		$   -









2Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '15 to 						2nd Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '14						1st Q '15						YTD '14

				2015		2014				2015				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   847,028		$   731,068				$   818,594				$   1,665,622		$   1,426,317				$   115,960		15.9%				$   28,434		3.5%				$   239,305		16.8%

		Cost of sales		(579,264)		(506,410)				(563,239)				(1,142,503)		(992,090)				(72,854)		14.4%				(16,025)		2.8%				(150,413)		15.2%

		  Gross profit		267,764		224,658				255,355				523,119		434,227				43,106		19.2%				12,409		4.9%				88,892		20.5%

		   Gross profit as a % of Net Sales		31.6%		30.7%				31.2%				31.4%		30.4%



		Selling, general and administrative expenses		(88,992)		(72,982)				(84,771)				(173,763)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(143,063)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(16,010)		21.9%				(4,221)		5.0%				(30,700)		21.5%

		Engineering expenses		(17,750)		(14,221)				(16,863)				(34,613)		(27,167)				(3,529)		24.8%				(887)		5.3%				(7,446)		27.4%

		Amortization expense		(5,162)		(5,132)				(5,301)				(10,463)		(9,828)				(30)		0.6%				139		-2.6%				(635)		6.5%

		  Total operating expenses		(111,904)		(92,335)				(106,935)				(218,839)		(180,058)				(19,569)		21.2%				(4,969)		4.6%				(38,781)		21.5%

		   SGA as a % of Net Sales		10.5%		10.0%				10.4%				10.4%		10.0%

		   Operating expenses as a % of Net Sales		13.2%		12.6%				13.1%				13.1%		12.6%



		     Income from operations		155,860		132,323				148,420				304,280		254,169				23,537		17.8%				7,440		5.0%				50,111		19.7%

		      Income from operations as a % of Net Sales		18.4%		18.1%				18.1%				18.3%		17.8%



		Interest expense, net		(4,041)		(4,525)				(4,306)				(8,347)		(8,975)				484		-10.7%				265		-6.2%				628		-7.0%

		Other (expense) income,  net		(1,887)		243				(2,866)				(4,753)		226				(2,130)		-876.5%				979		-34.2%				(4,979)		-2203.1%

		     Income from operations before income taxes 		149,932		128,041				141,248				291,180		245,420				21,891		17.1%				8,684		6.1%				45,760		18.6%



		Income tax expense		(48,428)		(39,336)				(45,084)				(93,512)		(76,581)				(9,092)		23.1%				(3,344)		7.4%				(16,931)		22.1%

		      Effective tax rate		32.3%		30.7%				31.9%				32.1%		31.2%



		     Income from continuing operations		101,504		88,705				96,164				197,668		168,839				12,799		14.4%				5,340		5.6%				28,829		17.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		- 0		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   101,504		$   88,705				$   96,164				$   197,668		$   168,839				$   12,799		14.4%				$   5,340		5.6%				$   28,829		17.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.05		$   0.92				$   1.00				$   2.05		$   1.76

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.05		$   0.92				$   1.00				$   2.05		$   1.76



		     Diluted

		     Income from continuing operations		$   1.04		$   0.91				$   0.99				$   2.03		$   1.74

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.04		$   0.91				$   0.99				$   2.03		$   1.74



		Weighted average shares outstanding

		       Basic		96,338		96,048				96,243				96,066		95,674

		       Diluted		97,435		97,058				97,385				97,112		96,827



		Sales by Segment

		Freight Group		$   534,674		$   411,502				$   511,887				$   1,046,561		$   797,008				62.83%

		Transit Group		312,354		319,566				306,707				619,061		629,309				37.17%

		          Total		$   847,028		$   731,068				$   818,594				$   1,665,622		$   1,426,317



		Income from Operations by Segment

		Freight Group		$   125,232		$   100,283				$   111,569				$   236,801		$   192,214

		Transit Group		$   37,514		$   36,757				41,423				78,937		71,275

		Corporate Activity and Eliminations		(6,886)		(4,717)				(4,572)				(11,458)		(9,320)

		          Total		$   155,860		$   132,323				$   148,420				$   304,280		$   254,169



		      Income from operations as a % of Net Sales

		Freight Group		23.4%		24.4%				21.8%				22.6%		24.1%

		Transit Group		12.0%		11.5%				13.5%				12.8%		11.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.4%		18.1%				18.1%				18.3%		17.8%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













2Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2015		2014		2014		Average				2014		2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   264,844		$   249,135		$   425,849		$   212,541		$   288,092				$   225,907		$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												505,539		495,712		443,464		474,930		479,911				465,092		388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												174,730		169,957		187,762		240,178		193,157				251,958		247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												535,002		515,945		510,949		489,053		512,737				481,507		420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												44,208		44,416		43,953		52,240		46,204				52,517		51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												55,643		28,768		25,887		64,866		43,791				49,870		30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,579,966		1,503,933		1,637,864		1,533,808		1,563,893				1,526,851		1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												711,966		693,956		683,034		682,297		692,813				679,517		598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(354,996)		(344,913)		(343,923)		(339,932)		(345,941)				(336,363)		(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										356,970		349,043		339,111		342,365		346,872				343,154		273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												864,921		834,157		862,338		864,460		856,469				821,572		787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												454,533		441,363		422,811		449,533		442,060				435,429		380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,235		1,223		2,690		(341)		1,202				605		633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												40,498		37,788		39,027		38,562		38,969				36,257		39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,361,187		1,314,531		1,326,866		1,352,214		1,338,700				1,293,863		1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,249,465				$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   377,457		$   381,285		$   399,845		$   389,284		386,968				$   397,371		$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												98,636		106,881		111,797		74,901		98,054				72,369		67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												66,919		62,873		70,857		64,168		66,204				56,374		51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												74,300		63,641		68,031		53,509		64,870				51,557		44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												478		579		792		955		701				681		386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												81,737		80,510		87,480		91,931		85,415				90,064		72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										699,527		695,769		738,802		674,748		702,212				668,416		580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												400,348		420,406		520,403		521,087		465,561				500,219		450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												79,434		78,059		81,908		62,371		75,443				47,973		49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												118,396		113,788		112,915		143,549		122,162				135,565		118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												22,353		21,543		19,818		17,203		20,229				19,562		18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,733		20,588		21,697		19,820		20,960				26,441		18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,341,791		1,350,153		1,495,543		1,438,778		1,406,566				1,398,176		1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,666,083 and 96,274,395 outstanding at June 30, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												456,498		449,596		448,531		441,869		449,124				434,198		427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,683,451 and 36,075,139 shares, at June 30, 2015 and December 31, 2014, respectively												(388,001)		(388,606)		(392,262)		(392,475)		(390,336)				(383,095)		(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												2,095,224		1,999,519		1,909,136		1,822,225		1,956,526				1,737,850		1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(209,696)		(245,585)		(159,486)		(84,285)		(174,763)				(25,960)		(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,955,348		1,816,247		1,807,242		1,788,657		1,841,874				1,764,316		1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												984		1,107		1,056		952		1,025				1,376		1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,956,332		1,817,354		1,808,298		1,789,609		1,842,898				1,765,692		1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,298,123		$   3,167,507		$   3,303,841		$   3,228,387		$   3,249,465				$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 15 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2015		2014



		Net sales		$   818,594		$   695,249

		Cost of sales		(563,239)		(485,680)

		  Gross profit		255,355		209,569

		   Gross profit as a % of Net Sales		31.2%		30.1%



		Selling, general and administrative expenses		(84,771)		(70,081)

		Engineering expenses		(16,863)		(12,946)

		Amortization expense		(5,301)		(4,696)

		  Total operating expenses		(106,935)		(87,723)

		   Operating expenses as a % of Net Sales		13.1%		12.6%



		     Income from operations		148,420		121,846

		      Income from operations as a % of Net Sales		18.1%		17.5%



		Interest (expense) income, net		(4,306)		(4,450)

		Other income (expense), net		(2,866)		(17)

		     Income from operations before income taxes 		141,248		117,379



		Income tax expense		(45,084)		(37,245)

		      Effective tax rate		31.9%		31.7%



		     Income from continuing operations		96,164		80,134



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   96,164		$   80,134



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.00		$   0.84

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   0.84



		Diluted

		     Income from continuing operations		$   0.99		$   0.83

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.99		$   0.83



		Weighted average shares outstanding

		       Basic		96,243		95,529

		       Diluted		97,385		96,805



		Sales by Segment

		Freight Group		$   511,887		$   385,506

		Transit Group		306,707		309,743

		          Total		$   818,594		$   695,249



		Check		$   -		$   -









1Q 15 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 2014

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '15 to 						1st Q '15 to 						YTD '15 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '14						4th Q '14						YTD '14

				2015		2014				2014				2015		2014				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   818,594		$   695,249				$   820,866				$   818,594		$   695,249				$   123,345		17.7%				$   (2,272)		-0.3%				$   123,345		17.7%

		Cost of sales		(563,239)		(485,680)				(566,569)				(563,239)		(485,680)				(77,559)		16.0%				3,330		-0.6%				(77,559)		16.0%

		  Gross profit		255,355		209,569				254,297				255,355		209,569				45,786		21.8%				1,058		0.4%				45,786		21.8%

		   Gross profit as a % of Net Sales		31.2%		30.1%				31.0%				31.2%		30.1%



		Selling, general and administrative expenses		(84,771)		(70,081)				(93,117)				(84,771)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(70,081)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(14,690)		21.0%				8,346		-9.0%				(14,690)		21.0%

		Engineering expenses		(16,863)		(12,946)				(18,328)				(16,863)		(12,946)				(3,917)		30.3%				1,465		-8.0%				(3,917)		30.3%

		Amortization expense		(5,301)		(4,696)				(5,889)				(5,301)		(4,696)				(605)		12.9%				588		-10.0%				(605)		12.9%

		  Total operating expenses		(106,935)		(87,723)				(117,334)				(106,935)		(87,723)				(19,212)		21.9%				10,399		-8.9%				(19,212)		21.9%

		   SGA as a % of Net Sales		10.4%		10.1%				11.3%				10.4%		10.1%

		   Operating expenses as a % of Net Sales		13.1%		12.6%				14.3%				13.1%		12.6%



		     Income from operations		148,420		121,846				136,963				148,420		121,846				26,574		21.8%				11,457		8.4%				26,574		21.8%

		      Income from operations as a % of Net Sales		18.1%		17.5%				16.7%				18.1%		17.5%



		Interest expense, net		(4,306)		(4,450)				(4,005)				(4,306)		(4,450)				144		-3.2%				(301)		7.5%				144		-3.2%

		Other income (expense), net		(2,866)		(17)				(1,752)				(2,866)		(17)				(2,849)		16758.8%				(1,114)		63.6%				(2,849)		16758.8%

		     Income from operations before income taxes 		141,248		117,379				131,206				141,248		117,379				23,869		20.3%				10,042		7.7%				23,869		20.3%



		Income tax expense		(45,084)		(37,245)				(38,520)				(45,084)		(37,245)				(7,839)		21.0%				(6,564)		17.0%				(7,839)		21.0%

		      Effective tax rate		31.9%		31.7%				29.4%				31.9%		31.7%



		     Income from continuing operations		96,164		80,134				92,686				96,164		80,134				16,030		20.0%				3,478		3.8%				16,030		20.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   96,164		$   80,134				$   92,686				$   96,164		$   80,134				$   16,030		20.0%				$   3,478		3.8%				$   16,030		20.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.00		$   0.84				$   0.96				$   1.00		$   0.84

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.00		$   0.84				$   0.96				$   1.00		$   0.84



		     Diluted

		     Income from continuing operations		$   0.99		$   0.83				$   0.95				$   0.99		$   0.83

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.99		$   0.83				$   0.95				$   0.99		$   0.83



		Weighted average shares outstanding

		       Basic		96,243		95,529				95,894				96,243		95,529

		       Diluted		97,385		96,805				97,056				97,385		96,805



		Sales by Segment

		Freight Group		$   511,887		$   385,506				$   481,140				$   511,887		$   385,506				62.53%

		Transit Group		306,707		309,743				339,726				306,707		309,743				37.47%

		          Total		$   818,594		$   695,249				$   820,866				$   818,594		$   695,249



		Income from Operations by Segment

		Freight Group		$   111,569		$   91,931				$   108,060				$   111,569		$   91,931

		Transit Group		41,423		34,518				35,812				41,423		34,518

		Corporate Activity and Eliminations		(4,572)		(4,603)				(6,909)				(4,572)		(4,603)

		          Total		$   148,420		$   121,846				$   136,963				$   148,420		$   121,846



		      Income from operations as a % of Net Sales

		Freight Group		21.8%		23.8%				22.5%				21.8%		23.8%

		Transit Group		13.5%		11.1%				10.5%				13.5%		11.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.1%		17.5%				16.7%				18.1%		17.5%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













1Q 15 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2015		2014		2014		2014		Average				2014		2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   249,135		$   425,849		$   212,541		$   225,907		$   278,358				$   295,103		$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												495,712		443,464		474,930		465,092		469,800				388,863		349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												169,957		187,762		240,178		251,958		212,464				247,791		205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												515,945		510,949		489,053		481,507		499,364				420,058		403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												44,416		43,953		52,240		52,517		48,282				51,905		50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												28,768		25,887		64,866		49,870		42,348				30,458		38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,503,933		1,637,864		1,533,808		1,526,851		1,550,614				1,434,178		1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												693,956		683,034		682,297		679,517		684,701				598,269		597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(344,913)		(343,923)		(339,932)		(336,363)		(341,283)				(324,622)		(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										349,043		339,111		342,365		343,154		343,418				273,647		276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												834,157		862,338		864,460		821,572		845,632				787,610		786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												441,363		422,811		449,533		435,429		437,284				380,541		385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,223		2,690		(341)		605		1,044				633		987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												37,788		39,027		38,562		36,257		37,909				39,910		39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,314,531		1,326,866		1,352,214		1,293,863		1,321,869				1,208,694		1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   3,215,901				$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   381,285		$   399,845		$   389,284		$   397,371		391,946				$   345,312		$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												106,881		111,797		74,901		72,369		91,487				67,066		66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												62,873		70,857		64,168		56,374		63,568				51,205		57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												63,641		68,031		53,509		51,557		59,185				44,051		43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												579		792		955		681		752				386		421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												80,510		87,480		91,931		90,064		87,496				72,885		85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										695,769		738,802		674,748		668,416		694,434				580,905		579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												420,406		520,403		521,087		500,219		490,529				450,247		450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												78,059		81,908		62,371		47,973		67,578				49,632		50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												113,788		112,915		143,549		135,565		126,454				118,184		114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												21,543		19,818		17,203		19,562		19,532				18,843		17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												20,588		21,697		19,820		26,441		22,137				18,320		23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,350,153		1,495,543		1,438,778		1,398,176		1,420,663				1,236,131		1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,610,455 and 96,274,395 outstanding at March 31, 2015 and December 31, 2014, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												449,596		448,531		441,869		434,198		443,549				427,968		415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,739,079 and 36,075,139 shares, at March 31, 2015 and December 31, 2014, respectively												(388,606)		(392,262)		(392,475)		(383,095)		(389,110)				(369,209)		(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,999,519		1,909,136		1,822,225		1,737,850		1,867,183				1,653,008		1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(245,585)		(159,486)		(84,285)		(25,960)		(128,829)				(34,063)		(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,816,247		1,807,242		1,788,657		1,764,316		1,794,116				1,679,027		1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,107		1,056		952		1,376		1,123				1,361		1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,817,354		1,808,298		1,789,609		1,765,692		1,795,238				1,680,388		1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,167,507		$   3,303,841		$   3,228,387		$   3,163,868		$   3,215,901				$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year End		Year End

				2014		2013				2014		2013



		Net sales		$   820,866		$   681,482				$   3,044,454		$   2,566,392

		Cost of sales		(566,569)		(481,357)				(2,108,472)		(1,802,365)

		  Gross profit		254,297		200,125				935,982		764,027

		   Gross profit as a % of Net Sales		31.0%		29.4%				30.7%		29.8%



		Selling, general and administrative expenses		(93,117)		(71,142)				(324,539)		(262,718)

		Engineering expenses		(18,328)		(12,754)				(61,886)		(46,289)

		Amortization expense		(5,889)		(5,011)				(22,448)		(17,710)

		  Total operating expenses		(117,334)		(88,907)				(408,873)		(326,717)

		   Operating expenses as a % of Net Sales		14.3%		13.0%				13.4%		12.7%



		     Income from operations		136,963		111,218				527,109		437,310

		      Income from operations as a % of Net Sales		16.7%		16.3%				17.3%		17.0%



		Interest (expense) income, net		(4,005)		(4,627)				(17,574)		(15,341)

		Other income (expense), net		(1,752)		951				(1,680)		(882)

		     Income from operations before income taxes 		131,206		107,542				507,855		421,087



		Income tax expense		(38,520)		(33,501)				(156,175)		(128,852)

		      Effective tax rate		29.4%		31.2%				30.8%		30.6%



		     Income from continuing operations		92,686		74,041				351,680		292,235



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   92,686		$   74,041				$   351,680		$   292,235



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.96		$   0.77				$   3.66		$   3.05

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.77				$   3.66		$   3.05



		Diluted

		     Income from continuing operations		$   0.95		$   0.76				$   3.62		$   3.01

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.95		$   0.76				$   3.62		$   3.01



		Weighted average shares outstanding

		       Basic		95,894		95,768				95,781		95,463

		       Diluted		97,056		97,142				96,885		96,832



		Sales by Segment

		Freight Group		$   481,140		$   389,034				$   1,731,477		$   1,398,103

		Transit Group		339,726		292,448				$   1,312,977		$   1,168,289

		          Total		$   820,866		$   681,482				$   3,044,454		$   2,566,392



		Check		$   -		$   -				$   -		$   -









4Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '14 to 						4th Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '13						3rd Q '14						YTD '13

				2014		2013				2014				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   820,866		$   681,482				$   797,271				$   3,044,454		$   2,566,392				$   139,384		20.5%				$   23,595		3.0%				$   478,062		18.6%

		Cost of sales		(566,569)		(481,357)				(549,813)				(2,108,472)		(1,802,365)				(85,212)		17.7%				(16,756)		3.0%				(306,107)		17.0%

		  Gross profit		254,297		200,125				247,458				935,982		764,027				54,172		27.1%				6,839		2.8%				171,955		22.5%

		   Gross profit as a % of Net Sales		31.0%		29.4%				31.0%				30.7%		29.8%



		Selling, general and administrative expenses		(93,117)		(71,142)				(88,359)				(324,539)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(262,718)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(21,975)		30.9%				(4,758)		5.4%				(61,821)		23.5%

		Engineering expenses		(18,328)		(12,754)				(16,391)				(61,886)		(46,289)				(5,574)		43.7%				(1,937)		11.8%				(15,597)		33.7%

		Amortization expense		(5,889)		(5,011)				(6,731)				(22,448)		(17,710)				(878)		17.5%				842		-12.5%				(4,738)		26.8%

		  Total operating expenses		(117,334)		(88,907)				(111,481)				(408,873)		(326,717)				(28,427)		32.0%				(5,853)		5.3%				(82,156)		25.1%

		   SGA as a % of Net Sales		11.3%		10.4%				11.1%				10.7%		10.2%

		   Operating expenses as a % of Net Sales		14.3%		13.0%				14.0%				13.4%		12.7%



		     Income from operations		136,963		111,218				135,977				527,109		437,310				25,745		23.1%				986		0.7%				89,799		20.5%

		      Income from operations as a % of Net Sales		16.7%		16.3%				17.1%				17.3%		17.0%



		Interest expense, net		(4,005)		(4,627)				(4,594)				(17,574)		(15,341)				622		-13.4%				589		-12.8%				(2,233)		14.6%

		Other income (expense), net		(1,752)		951				(154)				(1,680)		(882)				(2,703)		-284.2%				(1,598)		1037.7%				(798)		90.5%

		     Income from operations before income taxes 		131,206		107,542				131,229				507,855		421,087				23,664		22.0%				(23)		-0.0%				86,768		20.6%



		Income tax expense		(38,520)		(33,501)				(41,074)				(156,175)		(128,852)				(5,019)		15.0%				2,554		-6.2%				(27,323)		21.2%

		      Effective tax rate		29.4%		31.2%				31.3%				30.8%		30.6%



		     Income from continuing operations		92,686		74,041				90,155				351,680		292,235				18,645		25.2%				2,531		2.8%				59,445		20.3%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   92,686		$   74,041				$   90,155				$   351,680		$   292,235				$   18,645		25.2%				$   2,531		2.8%				$   59,445		20.3%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.96		$   0.77				$   0.94				$   3.66		$   3.05

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.77				$   0.94				$   3.66		$   3.05



		     Diluted

		     Income from continuing operations		$   0.95		$   0.76				$   0.93				$   3.62		$   3.01

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.95		$   0.76				$   0.91				$   3.62		$   3.01



		Weighted average shares outstanding

		       Basic		95,894		95,768				95,935				95,781		95,463

		       Diluted		97,056		97,142				97,004				96,885		96,832



		Sales by Segment

		Freight Group		$   481,140		$   389,034				$   453,329				$   1,731,477		$   1,398,103				56.87%

		Transit Group		339,726		292,448				343,942				1,312,977		1,168,289				43.13%

		          Total		$   820,866		$   681,482				$   797,271				$   3,044,454		$   2,566,392



		Income from Operations by Segment

		Freight Group		$   108,060		$   83,399				$   102,182				$   402,456		$   309,133

		Transit Group		35,812		32,825				40,734				147,821		143,634

		Corporate Activity and Eliminations		(6,909)		(5,006)				(6,939)				(23,168)		(15,457)

		          Total		$   136,963		$   111,218				$   135,977				$   527,109		$   437,310



		      Income from operations as a % of Net Sales

		Freight Group		22.5%		21.4%				22.5%				23.2%		22.1%

		Transit Group		10.5%		11.2%				11.8%				11.3%		12.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.7%		16.3%				17.1%				17.3%		17.0%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













4Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2014		2014		2014		Average				2013		2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   425,849		$   212,541		$   225,907		$   295,103		$   289,850				$   285,760		$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												443,464		474,930		465,092		388,863		443,087				349,458		356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												187,762		240,178		251,958		247,791		231,922				205,045		213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												510,949		489,053		481,507		420,058		475,392				403,229		400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												43,953		52,240		52,517		51,905		50,154				50,622		61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												25,887		64,866		49,870		30,458		42,770				38,933		31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,637,864		1,533,808		1,526,851		1,434,178		1,533,175				1,333,047		1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												683,034		682,297		679,517		598,269		660,779				597,740		585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(343,923)		(339,932)		(336,363)		(324,622)		(336,210)				(321,662)		(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										339,111		342,365		343,154		273,647		324,569				276,078		266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												862,338		864,460		821,572		787,610		833,995				786,433		790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												422,811		449,533		435,429		380,541		422,079				385,679		376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,690		(341)		605		633		897				987		1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,027		38,562		36,257		39,910		38,439				39,773		36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,326,866		1,352,214		1,293,863		1,208,694		1,295,409				1,212,872		1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   3,153,154				$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   399,845		$   389,284		$   397,371		$   345,312		382,953				$   326,666		$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												111,797		74,901		72,369		67,066		81,533				66,573		70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												70,857		64,168		56,374		51,205		60,651				57,058		51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												68,031		53,509		51,557		44,051		54,287				43,197		43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												792		955		681		386		704				421		85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												87,480		91,931		90,064		72,885		85,590				85,485		87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										738,802		674,748		668,416		580,905		665,718				579,400		541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												520,403		521,087		500,219		450,247		497,989				450,288		539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												81,908		62,371		47,973		49,632		60,471				50,003		60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												112,915		143,549		135,565		118,184		127,553				114,486		118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												19,818		17,203		19,562		18,843		18,857				17,396		18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,697		19,820		26,441		18,320		21,570				23,257		21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,495,543		1,438,778		1,398,176		1,236,131		1,392,157				1,234,830		1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,274,395 and 95,909,948 outstanding at December 31, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												448,531		441,869		434,198		427,968		438,142				415,059		402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,075,139 and 36,439,586 shares, at December 31, 2014 and December 31, 2013, respectively												(392,262)		(392,475)		(383,095)		(369,209)		(384,260)				(372,969)		(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,909,136		1,822,225		1,737,850		1,653,008		1,780,555				1,576,702		1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(159,486)		(84,285)		(25,960)		(34,063)		(75,949)				(34,856)		(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,807,242		1,788,657		1,764,316		1,679,027		1,759,811				1,585,259		1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,056		952		1,376		1,361		1,186				1,908		4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,808,298		1,789,609		1,765,692		1,680,388		1,760,997				1,587,167		1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,303,841		$   3,228,387		$   3,163,868		$   2,916,519		$   3,153,154				$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



&D &T		




3Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2014		2013				2014		2013



		Net sales		$   797,271		$   631,398				$   2,223,588		$   1,884,910

		Cost of sales		(549,813)		(443,265)				(1,541,903)		(1,321,008)

		  Gross profit		247,458		188,133				681,685		563,902

		   Gross profit as a % of Net Sales		31.0%		29.8%				30.7%		29.9%



		Selling, general and administrative expenses		(88,359)		(63,402)				(231,422)		(191,576)

		Engineering expenses		(16,391)		(10,921)				(43,558)		(33,535)

		Amortization expense		(6,731)		(3,939)				(16,559)		(12,699)

		  Total operating expenses		(111,481)		(78,262)				(291,539)		(237,810)

		   Operating expenses as a % of Net Sales		14.0%		12.4%				13.1%		12.6%



		     Income from operations		135,977		109,871				390,146		326,092

		      Income from operations as a % of Net Sales		17.1%		17.4%				17.5%		17.3%



		Interest (expense) income, net		(4,594)		(3,829)				(13,569)		(10,714)

		Other income (expense), net		(154)		(1,658)				72		(1,833)

		     Income from operations before income taxes 		131,229		104,384				376,649		313,545



		Income tax expense		(41,074)		(30,441)				(117,655)		(95,351)

		      Effective tax rate		31.3%		29.2%				31.2%		30.4%



		     Income from continuing operations		90,155		73,943				258,994		218,194



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   90,155		$   73,943				$   258,994		$   218,194



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.94		$   0.77				$   2.69		$   2.28

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.94		$   0.77				$   2.69		$   2.28



		Diluted

		     Income from continuing operations		$   0.93		$   0.76				$   2.67		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.93		$   0.76				$   2.67		$   2.25



		Weighted average shares outstanding

		       Basic		95,935		95,848				95,745		95,383

		       Diluted		97,004		97,174				96,834		96,754



		Sales by Segment

		Freight Group		$   453,329		$   340,533				$   1,250,337		$   1,009,069

		Transit Group		343,942		290,865				$   973,251		$   875,841

		          Total		$   797,271		$   631,398				$   2,223,588		$   1,884,910











3Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Year		Year				3rd Q '14 to 						3rd Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '13						2nd Q '14						YTD '13

				2014		2013				2014				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   797,271		$   631,398				$   731,068				$   2,223,588		$   1,884,910				$   165,873		26.3%				$   66,203		9.1%				$   338,678		18.0%

		Cost of sales		(549,813)		(443,265)				(506,410)				(1,541,903)		(1,321,008)				(106,548)		24.0%				(43,403)		8.6%				(220,895)		16.7%

		  Gross profit		247,458		188,133				224,658				681,685		563,902				59,325		31.5%				22,800		10.1%				117,783		20.9%

		   Gross profit as a % of Net Sales		31.0%		29.8%				30.7%				30.7%		29.9%



		Selling, general and administrative expenses		(88,359)		(63,402)				(72,982)				(231,422)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(191,576)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(24,957)		39.4%				(15,377)		21.1%				(39,846)		20.8%

		Engineering expenses		(16,391)		(10,921)				(14,221)				(43,558)		(33,535)				(5,470)		50.1%				(2,170)		15.3%				(10,023)		29.9%

		Amortization expense		(6,731)		(3,939)				(5,132)				(16,559)		(12,699)				(2,792)		70.9%				(1,599)		31.2%				(3,860)		30.4%

		  Total operating expenses		(111,481)		(78,262)				(92,335)				(291,539)		(237,810)				(33,219)		42.4%				(19,146)		20.7%				(53,729)		22.6%

		   SGA as a % of Net Sales		11.1%		10.0%				10.0%				10.4%		10.2%

		   Operating expenses as a % of Net Sales		14.0%		12.4%				12.6%				13.1%		12.6%



		     Income from operations		135,977		109,871				132,323				390,146		326,092				26,106		23.8%				3,654		2.8%				64,054		19.6%

		      Income from operations as a % of Net Sales		17.1%		17.4%				18.1%				17.5%		17.3%



		Interest expense, net		(4,594)		(3,829)				(4,525)				(13,569)		(10,714)				(765)		20.0%				(69)		1.5%				(2,855)		26.6%

		Other income (expense), net		(154)		(1,658)				243				72		(1,833)				1,504		-90.7%				(397)		-163.4%				1,905		-103.9%

		     Income from operations before income taxes 		131,229		104,384				128,041				376,649		313,545				26,845		25.7%				3,188		2.5%				63,104		20.1%



		Income tax expense		(41,074)		(30,441)				(39,336)				(117,655)		(95,351)				(10,633)		34.9%				(1,738)		4.4%				(22,304)		23.4%

		      Effective tax rate		31.3%		29.2%				30.7%				31.2%		30.4%



		     Income from continuing operations		90,155		73,943				88,705				258,994		218,194				16,212		21.9%				1,450		1.6%				40,800		18.7%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   90,155		$   73,943				$   88,705				$   258,994		$   218,194				$   16,212		21.9%				$   1,450		1.6%				$   40,800		18.7%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.94		$   0.77				$   0.92				$   2.69		$   2.28

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.94		$   0.77				$   0.92				$   2.69		$   2.28



		     Diluted

		     Income from continuing operations		$   0.93		$   0.76				$   0.91				$   2.67		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.93		$   0.76				$   0.91				$   2.67		$   2.25



		Weighted average shares outstanding

		       Basic		95,935		95,848				96,048				95,745		95,383

		       Diluted		97,004		97,174				97,058				96,834		96,754



		Sales by Segment

		Freight Group		$   453,329		$   340,533				$   411,502				$   1,250,337		$   1,009,069				56.23%

		Transit Group		343,942		290,865				319,566				973,251		875,841				43.77%

		          Total		$   797,271		$   631,398				$   731,068				$   2,223,588		$   1,884,910



		Income from Operations by Segment

		Freight Group		$   102,182		$   77,298				$   100,283				$   294,396		$   225,734

		Transit Group		40,734		36,335				36,757				112,009		110,809

		Corporate Activity and Eliminations		(6,939)		(3,762)				(4,717)				(16,259)		(10,451)

		          Total		$   135,977		$   109,871				$   132,323				$   390,146		$   326,092



		      Income from operations as a % of Net Sales

		Freight Group		22.5%		22.7%				24.4%				23.5%		22.4%

		Transit Group		11.8%		12.5%				11.5%				11.5%		12.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.1%		17.4%				18.1%				17.5%		17.3%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













3Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2014		2014		2013		Average				2013		2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   212,541		$   225,907		$   295,103		$   285,760		$   254,828				$   281,007		$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												474,930		465,092		388,863		349,458		419,586				356,813		336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												240,178		251,958		247,791		205,045		236,243				213,463		152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												489,053		481,507		420,058		403,229		448,462				400,295		405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												52,240		52,517		51,905		50,622		51,821				61,208		60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												64,866		49,870		30,458		38,933		46,032				31,648		20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,533,808		1,526,851		1,434,178		1,333,047		1,456,971				1,344,434		1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												682,297		679,517		598,269		597,740		639,456				585,355		549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(339,932)		(336,363)		(324,622)		(321,662)		(330,645)				(318,405)		(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										342,365		343,154		273,647		276,078		308,811				266,950		240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												864,460		821,572		787,610		786,433		815,019				790,756		714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												449,533		435,429		380,541		385,679		412,796				376,137		329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												(341)		605		633		987		471				1,842		(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												38,562		36,257		39,910		39,773		38,626				36,861		41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,352,214		1,293,863		1,208,694		1,212,872		1,266,911				1,205,596		1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   3,032,693				$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   389,284		$   397,371		$   345,312		$   326,666		364,658				$   288,026		$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												74,901		72,369		67,066		66,573		70,227				70,896		80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												64,168		56,374		51,205		57,058		57,201				51,608		46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												53,509		51,557		44,051		43,197		48,079				43,767		44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												955		681		386		421		611				85		43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												91,931		90,064		72,885		85,485		85,091				87,376		80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										674,748		668,416		580,905		579,400		625,867				541,758		524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												521,087		500,219		450,247		450,288		480,460				539,606		396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												62,371		47,973		49,632		50,003		52,495				60,304		62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												143,549		135,565		118,184		114,486		127,946				118,460		87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,203		19,562		18,843		17,396		18,251				18,517		17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												19,820		26,441		18,320		23,257		21,960				21,286		21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,438,778		1,398,176		1,236,131		1,234,830		1,326,979				1,299,931		1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,254,818 and 95,909,948 outstanding at September 30, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												441,869		434,198		427,968		415,059		429,774				402,527		390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,094,716 and 36,439,586 shares, at September 30, 2014 and December 31, 2013, respectively												(392,475)		(383,095)		(369,209)		(372,969)		(379,437)				(345,603)		(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,822,225		1,737,850		1,653,008		1,576,702		1,697,446				1,506,505		1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(84,285)		(25,960)		(34,063)		(34,856)		(44,791)				(52,079)		(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,788,657		1,764,316		1,679,027		1,585,259		1,704,315				1,512,673		1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												952		1,376		1,361		1,908		1,399				4,376		4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,789,609		1,765,692		1,680,388		1,587,167		1,705,714				1,517,049		1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,228,387		$   3,163,868		$   2,916,519		$   2,821,997		$   3,032,693				$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2014		2013				2014		2013



		Net sales		$   731,068		$   638,002				$   1,426,317		$   1,253,512

		Cost of sales		(506,410)		(445,121)				(992,090)		(877,743)

		  Gross profit		224,658		192,881				434,227		375,769

		   Gross profit as a % of Net Sales		30.7%		30.2%				30.4%		30.0%



		Selling, general and administrative expenses		(72,982)		(63,874)				(143,063)		(128,174)

		Engineering expenses		(14,221)		(11,280)				(27,167)		(22,614)

		Amortization expense		(5,132)		(5,173)				(9,828)		(8,760)

		  Total operating expenses		(92,335)		(80,327)				(180,058)		(159,548)

		   Operating expenses as a % of Net Sales		12.6%		12.6%				12.6%		12.7%



		     Income from operations		132,323		112,554				254,169		216,221

		      Income from operations as a % of Net Sales		18.1%		17.6%				17.8%		17.2%



		Interest (expense) income, net		(4,525)		(3,271)				(8,975)		(6,885)

		Other income (expense), net		243		406				226		(175)

		     Income from operations before income taxes 		128,041		109,689				245,420		209,161



		Income tax expense		(39,336)		(35,051)				(76,581)		(64,910)

		      Effective tax rate		30.7%		32.0%				31.2%		31.0%



		     Income from continuing operations		88,705		74,638				168,839		144,251



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   88,705		$   74,638				$   168,839		$   144,251



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.92		$   0.78				$   1.76		$   1.51

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   0.78				$   1.76		$   1.51



		Diluted

		     Income from continuing operations		$   0.91		$   0.77				$   1.74		$   1.49

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   0.77				$   1.74		$   1.49



		Weighted average shares outstanding

		       Basic		96,048		95,762				95,674		95,243

		       Diluted		97,058		97,102				96,827		96,606



		Sales by Segment

		Freight Group		$   411,502		$   354,857				$   797,008		$   668,536

		Transit Group		319,566		283,145				$   629,309		$   584,976

		          Total		$   731,068		$   638,002				$   1,426,317		$   1,253,512











2Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND SIX MONTHS ENDED JUNE 30, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Second		Second				First				Year		Year				2nd Q '14 to 						2nd Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				2nd Q '13						1st Q '14						YTD '13

				2014		2013				2014				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   731,068		$   638,002				$   695,249				$   1,426,317		$   1,253,512				$   93,066		14.6%				$   35,819		5.2%				$   172,805		13.8%

		Cost of sales		(506,410)		(445,121)				(485,680)				(992,090)		(877,743)				(61,289)		13.8%				(20,730)		4.3%				(114,347)		13.0%

		  Gross profit		224,658		192,881				209,569				434,227		375,769				31,777		16.5%				15,089		7.2%				58,458		15.6%

		   Gross profit as a % of Net Sales		30.7%		30.2%				30.1%				30.4%		30.0%



		Selling, general and administrative expenses		(72,982)		(63,874)				(70,081)				(143,063)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(128,174)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(9,108)		14.3%				(2,901)		4.1%				(14,889)		11.6%

		Engineering expenses		(14,221)		(11,280)				(12,946)				(27,167)		(22,614)				(2,941)		26.1%				(1,275)		9.8%				(4,553)		20.1%

		Amortization expense		(5,132)		(5,173)				(4,696)				(9,828)		(8,760)				41		-0.8%				(436)		9.3%				(1,068)		12.2%

		  Total operating expenses		(92,335)		(80,327)				(87,723)				(180,058)		(159,548)				(12,008)		14.9%				(4,612)		5.3%				(20,510)		12.9%

		   SGA as a % of Net Sales		10.0%		10.0%				10.1%				10.0%		10.2%

		   Operating expenses as a % of Net Sales		12.6%		12.6%				12.6%				12.6%		12.7%



		     Income from operations		132,323		112,554				121,846				254,169		216,221				19,769		17.6%				10,477		8.6%				37,948		17.6%

		      Income from operations as a % of Net Sales		18.1%		17.6%				17.5%				17.8%		17.2%



		Interest expense, net		(4,525)		(3,271)				(4,450)				(8,975)		(6,885)				(1,254)		38.3%				(75)		1.7%				(2,090)		30.4%

		Other income (expense), net		243		406				(17)				226		(175)				(163)		-40.1%				260		-1529.4%				401		-229.1%

		     Income from operations before income taxes 		128,041		109,689				117,379				245,420		209,161				18,352		16.7%				10,662		9.1%				36,259		17.3%



		Income tax expense		(39,336)		(35,051)				(37,245)				(76,581)		(64,910)				(4,285)		12.2%				(2,091)		5.6%				(11,671)		18.0%

		      Effective tax rate		30.7%		32.0%				31.7%				31.2%		31.0%



		     Income from continuing operations		88,705		74,638				80,134				168,839		144,251				14,067		18.8%				8,571		10.7%				24,588		17.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   88,705		$   74,638				$   80,134				$   168,839		$   144,251				$   14,067		18.8%				$   8,571		10.7%				$   24,588		17.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.92		$   0.78				$   0.84				$   1.76		$   1.51

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.92		$   0.78				$   0.84				$   1.76		$   1.51



		     Diluted

		     Income from continuing operations		$   0.91		$   0.77				$   0.83				$   1.74		$   1.49

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.91		$   0.77				$   0.83				$   1.74		$   1.49



		Weighted average shares outstanding

		       Basic		96,048		95,762				95,529				95,674		95,243

		       Diluted		97,058		97,102				96,805				96,827		96,606



		Sales by Segment

		Freight Group		$   411,502		$   354,857				$   385,506				$   797,008		$   668,536				55.88%

		Transit Group		319,566		283,145				309,743				629,309		584,976				44.12%

		          Total		$   731,068		$   638,002				$   695,249				$   1,426,317		$   1,253,512



		Income from Operations by Segment

		Freight Group		$   100,283		$   78,601				$   91,931				$   192,214		$   148,436

		Transit Group		36,757		35,893				34,518				71,275		74,474

		Corporate Activity and Eliminations		(4,717)		(1,940)				(4,603)				(9,320)		(6,689)

		          Total		$   132,323		$   112,554				$   121,846				$   254,169		$   216,221



		      Income from operations as a % of Net Sales

		Freight Group		24.4%		22.2%				23.8%				24.1%		22.2%

		Transit Group		11.5%		12.7%				11.1%				11.3%		12.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		18.1%		17.6%				17.5%				17.8%		17.2%

		Checks		- 0		- 0				- 0				- 0		- 0

				- 0		- 0				- 0				- 0		- 0













2Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2014		2013		2013		Average				2013		2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   225,907		$   295,103		$   285,760		$   281,007		$   271,944				$   214,505		$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												465,092		388,863		349,458		356,813		390,057				336,101		312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												251,958		247,791		205,045		213,463		229,564				152,348		119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												481,507		420,058		403,229		400,295		426,272				405,938		428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												52,517		51,905		50,622		61,208		54,063				60,376		60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												49,870		30,458		38,933		31,648		37,727				20,717		21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,526,851		1,434,178		1,333,047		1,344,434		1,409,628				1,189,985		1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												679,517		598,269		597,740		585,355		615,220				549,573		563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(336,363)		(324,622)		(321,662)		(318,405)		(325,263)				(308,607)		(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										343,154		273,647		276,078		266,950		289,957				240,966		242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												821,572		787,610		786,433		790,756		796,593				714,954		728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												435,429		380,541		385,679		376,137		394,447				329,834		325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												605		633		987		1,842		1,017				(1,137)		(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,257		39,910		39,773		36,861		38,200				41,788		41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,293,863		1,208,694		1,212,872		1,205,596		1,230,256				1,085,439		1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,929,841				$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   397,371		$   345,312		$   326,666		$   288,026		339,344				$   272,519		$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												72,369		67,066		66,573		70,896		69,226				80,470		84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												56,374		51,205		57,058		51,608		54,061				46,191		45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												51,557		44,051		43,197		43,767		45,643				44,329		41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												681		386		421		85		393				43		43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												90,064		72,885		85,485		87,376		83,953				80,720		122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										668,416		580,905		579,400		541,758		592,620				524,272		560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												500,219		450,247		450,288		539,606		485,090				396,915		417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												47,973		49,632		50,003		60,304		51,978				62,990		63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												135,565		118,184		114,486		118,460		121,674				87,735		89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												19,562		18,843		17,396		18,517		18,580				17,445		17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												26,441		18,320		23,257		21,286		22,326				21,327		25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,398,176		1,236,131		1,234,830		1,299,931		1,292,267				1,110,684		1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,309,478 and 95,909,948 outstanding at June 30, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												434,198		427,968		415,059		402,527		419,938				390,797		382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,040,056 and 36,439,586 shares, at June 30, 2014 and December 31, 2013, respectively												(383,095)		(369,209)		(372,969)		(345,603)		(367,719)				(341,313)		(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,737,850		1,653,008		1,576,702		1,506,505		1,618,516				1,436,566		1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(25,960)		(34,063)		(34,856)		(52,079)		(36,740)				(86,113)		(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,764,316		1,679,027		1,585,259		1,512,673		1,635,319				1,401,260		1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,376		1,361		1,908		4,376		2,255				4,446		4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,765,692		1,680,388		1,587,167		1,517,049		1,637,574				1,405,706		1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   3,163,868		$   2,916,519		$   2,821,997		$   2,816,980		$   2,929,841				$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 14 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2014		2013



		Net sales		$   695,249		$   615,510

		Cost of sales		(485,680)		(432,622)

		  Gross profit		209,569		182,888

		   Gross profit as a % of Net Sales		30.1%		29.7%



		Selling, general and administrative expenses		(70,081)		(64,300)

		Engineering expenses		(12,946)		(11,334)

		Amortization expense		(4,696)		(3,587)

		  Total operating expenses		(87,723)		(79,221)

		   Operating expenses as a % of Net Sales		12.6%		12.9%



		     Income from operations		121,846		103,667

		      Income from operations as a % of Net Sales		17.5%		16.8%



		Interest expense, net		(4,450)		(3,614)

		Other income (expense), net		(17)		(581)

		     Income from operations before income taxes 		117,379		99,472



		Income tax expense		(37,245)		(29,859)

		      Effective tax rate		31.7%		30.0%



		     Income from continuing operations		80,134		69,613



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   80,134		$   69,613



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.84		$   0.73

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.84		$   0.73



		Diluted

		     Income from continuing operations		$   0.83		$   0.72

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.83		$   0.72



		Weighted average shares outstanding

		       Basic		95,529		95,025

		       Diluted		96,805		96,572



		Sales by Segment

		Freight Group		$   385,506		$   313,679

		Transit Group		309,743		301,831

		          Total		$   695,249		$   615,510



		Check		- 0		- 0









1Q 14 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2014 AND 2013

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				First		First				Fourth				Year		Year				1st Q '14 to 						1st Q '14 to 						YTD '14 to 

				Quarter		Quarter				Quarter				Ended		Ended				1st Q '13						4th Q '13						YTD '13

				2014		2013				2013				2014		2013				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   695,249		$   615,510				$   681,482				$   695,249		$   615,510				$   79,739		13.0%				$   13,767		2.0%				$   79,739		13.0%

		Cost of sales		(485,680)		(432,622)				(481,357)				(485,680)		(432,622)				(53,058)		12.3%				(4,323)		0.9%				(53,058)		12.3%

		  Gross profit		209,569		182,888				200,125				209,569		182,888				26,681		14.6%				9,444		4.7%				26,681		14.6%

		   Gross profit as a % of Net Sales		30.1%		29.7%				29.4%				30.1%		29.7%



		Selling, general and administrative expenses		(70,081)		(64,300)				(71,142)				(70,081)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(64,300)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(5,781)		9.0%				1,061		-1.5%				(5,781)		9.0%

		Engineering expenses		(12,946)		(11,334)				(12,754)				(12,946)		(11,334)				(1,612)		14.2%				(192)		1.5%				(1,612)		14.2%

		Amortization expense		(4,696)		(3,587)				(5,011)				(4,696)		(3,587)				(1,109)		30.9%				315		-6.3%				(1,109)		30.9%

		  Total operating expenses		(87,723)		(79,221)				(88,907)				(87,723)		(79,221)				(8,502)		10.7%				1,184		-1.3%				(8,502)		10.7%

		   SGA as a % of Net Sales		10.1%		10.4%				10.4%				10.1%		10.4%

		   Operating expenses as a % of Net Sales		12.6%		12.9%				13.0%				12.6%		12.9%



		     Income from operations		121,846		103,667				111,218				121,846		103,667				18,179		17.5%				10,628		9.6%				18,179		17.5%

		      Income from operations as a % of Net Sales		17.5%		16.8%				16.3%				17.5%		16.8%



		Interest expense, net		(4,450)		(3,614)				(4,627)				(4,450)		(3,614)				(836)		23.1%				177		-3.8%				(836)		23.1%

		Other income (expense), net		(17)		(581)				951				(17)		(581)				564		-97.1%				(968)		-101.8%				564		-97.1%

		     Income from operations before income taxes 		117,379		99,472				107,542				117,379		99,472				17,907		18.0%				9,837		9.1%				17,907		18.0%



		Income tax expense		(37,245)		(29,859)				(33,501)				(37,245)		(29,859)				(7,386)		24.7%				(3,744)		11.2%				(7,386)		24.7%

		      Effective tax rate		31.7%		30.0%				31.2%				31.7%		30.0%



		     Income from continuing operations		80,134		69,613				74,041				80,134		69,613				10,521		15.1%				6,093		8.2%				10,521		15.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   80,134		$   69,613				$   74,041				$   80,134		$   69,613				$   10,521		15.1%				$   6,093		8.2%				$   10,521		15.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.84		$   0.73				$   0.77				$   0.84		$   0.73

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.84		$   0.73				$   0.77				$   0.84		$   0.73



		     Diluted

		     Income from continuing operations		$   0.83		$   0.72				$   0.76				$   0.83		$   0.72

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.83		$   0.72				$   0.76				$   0.83		$   0.72



		Weighted average shares outstanding

		       Basic		95,529		95,025				95,768				95,529		95,025

		       Diluted		96,805		96,572				97,142				96,805		96,572



		Sales by Segment

		Freight Group		$   385,506		$   313,679				$   389,034				$   385,506		$   313,679				55.45%

		Transit Group		309,743		301,831				292,448				309,743		301,831				44.55%

		          Total		$   695,249		$   615,510				$   681,482				$   695,249		$   615,510



		Income from Operations by Segment

		Freight Group		$   91,931		$   69,835				$   83,399				$   91,931		$   69,835

		Transit Group		34,518		38,581				32,825				34,518		38,581

		Corporate Activity and Eliminations		(4,603)		(4,749)				(5,006)				(4,603)		(4,749)

		          Total		$   121,846		$   103,667				$   111,218				$   121,846		$   103,667



		      Income from operations as a % of Net Sales

		Freight Group		23.8%		22.3%				21.4%				23.8%		22.3%

		Transit Group		11.1%		12.8%				11.2%				11.1%		12.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.5%		16.8%				16.3%				17.5%		16.8%













1Q 14 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2014		2013		2013		2013		Average				2013		2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   295,103		$   285,760		$   281,007		$   214,505		$   269,094				$   225,338		$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												388,863		349,458		356,813		336,101		357,809				312,929		292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												247,791		205,045		213,463		152,348		204,662				119,868		97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												420,058		403,229		400,295		405,938		407,380				428,584		407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												51,905		50,622		61,208		60,376		56,028				60,907		60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												30,458		38,933		31,648		20,717		30,439				21,360		19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,434,178		1,333,047		1,344,434		1,189,985		1,325,411				1,168,986		1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												598,269		597,740		585,355		549,573		582,734				563,500		555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(324,622)		(321,662)		(318,405)		(308,607)		(318,324)				(320,784)		(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										273,647		276,078		266,950		240,966		264,410				242,716		244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												787,610		786,433		790,756		714,954		769,938				728,021		666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												380,541		385,679		376,137		329,834		368,048				325,297		308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												633		987		1,842		(1,137)		581				(479)		183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,910		39,773		36,861		41,788		39,583				41,634		39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,208,694		1,212,872		1,205,596		1,085,439		1,178,150				1,094,473		1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,767,972				$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   345,312		$   326,666		$   288,026		$   272,519		308,131				$   267,445		$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												67,066		66,573		70,896		80,470		71,251				84,450		82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												51,205		57,058		51,608		46,191		51,516				45,094		53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												44,051		43,197		43,767		44,329		43,836				41,422		39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												386		421		85		43		234				43		43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												72,885		85,485		87,376		80,720		81,617				122,527		128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										580,905		579,400		541,758		524,272		556,584				560,981		553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												450,247		450,288		539,606		396,915		459,264				417,527		317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												49,632		50,003		60,304		62,990		55,732				63,650		66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												118,184		114,486		118,460		87,735		109,716				89,561		91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,843		17,396		18,517		17,445		18,050				17,875		18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												18,320		23,257		21,286		21,327		21,048				25,313		22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,236,131		1,234,830		1,299,931		1,110,684		1,220,394				1,174,907		1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,448,031 and 95,909,948 outstanding at March 31, 2014 and December 31, 2013, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												427,968		415,059		402,527		390,797		409,088				382,029		381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 35,901,503 and 36,439,586 shares, at March 31, 2014 and December 31, 2013, respectively												(369,209)		(372,969)		(345,603)		(341,313)		(357,274)				(342,005)		(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,653,008		1,576,702		1,506,505		1,436,566		1,543,195				1,364,338		1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(34,063)		(34,856)		(52,079)		(86,113)		(51,778)				(79,304)		(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,679,027		1,585,259		1,512,673		1,401,260		1,544,555				1,326,381		1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,361		1,908		4,376		4,446		3,023				4,887		5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,680,388		1,587,167		1,517,049		1,405,706		1,547,578				1,331,268		1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,916,519		$   2,821,997		$   2,816,980		$   2,516,390		$   2,767,972				$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



										For the		For the

				Fourth		Fourth				Year		Year

				Quarter		Quarter				Ended		Ended

				2013		2012				2013		2012



		Net sales		$   681,482		$   610,400				$   2,566,392		$   2,391,122

		Cost of sales		(481,357)		(429,920)				(1,802,365)		(1,696,555)

		  Gross profit		200,125		180,480				764,027		694,567

		   Gross profit as a % of Net Sales		29.4%		29.6%				29.8%		29.0%



		Selling, general and administrative expenses		(71,142)		(64,774)				(262,718)		(245,709)

		Engineering expenses		(12,754)		(10,260)				(46,289)		(41,307)

		Amortization expense		(5,011)		(4,984)				(17,710)		(15,272)

		  Total operating expenses		(88,907)		(80,018)				(326,717)		(302,288)

		   Operating expenses as a % of Net Sales		13.0%		13.1%				12.7%		12.6%



		     Income from operations		111,218		100,462				437,310		392,279

		      Income from operations as a % of Net Sales		16.3%		16.5%				17.0%		16.4%



		Interest expense, net		(4,627)		(3,948)				(15,341)		(14,251)

		Other income (expense), net		951		614				(882)		(670)

		     Income from operations before income taxes 		107,542		97,128				421,087		377,358



		Income tax expense		(33,501)		(32,363)				(128,852)		(125,626)

		      Effective tax rate		31.2%		33.3%				30.6%		33.3%



		     Income from continuing operations		74,041		64,765				292,235		251,732



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   74,041		$   64,765				$   292,235		$   251,732



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.77		$   0.68				$   3.05		$   2.62

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.68				$   3.05		$   2.62



		Diluted

		     Income from continuing operations		$   0.76		$   0.67				$   3.01		$   2.60

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.67				$   3.01		$   2.60



		Weighted average shares outstanding

		       Basic		95,768		95,154				95,463		95,469

		       Diluted		97,142		96,682				96,832		96,742



		Sales by Segment

		Freight Group		$   389,034		$   342,258				$   1,398,103		$   1,501,911

		Transit Group		292,448		268,142				$   1,168,289		$   889,211

		          Total		$   681,482		$   610,400				$   2,566,392		$   2,391,122



		Check		- 0		- 0				- 0		- 0









4Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Fourth		Fourth				Third				Year		Year				4th Q '13 to 						4th Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Ended		Ended				4th Q '12						3rd Q '13						YTD '12

				2013		2012				2013				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   681,482		$   610,400				$   631,398				$   2,566,392		$   2,391,122				$   71,082		11.6%				$   50,084		7.9%				$   175,270		7.3%

		Cost of sales		(481,357)		(429,920)				(443,265)				(1,802,365)		(1,696,555)				(51,437)		12.0%				(38,092)		8.6%				(105,810)		6.2%

		  Gross profit		200,125		180,480				188,133				764,027		694,567				19,645		10.9%				11,992		6.4%				69,460		10.0%

		   Gross profit as a % of Net Sales		29.4%		29.6%				29.8%				29.8%		29.0%



		Selling, general and administrative expenses		(71,142)		(64,774)				(63,402)				(262,718)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(245,709)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(6,368)		9.8%				(7,740)		12.2%				(17,009)		6.9%

		Engineering expenses		(12,754)		(10,260)				(10,921)				(46,289)		(41,307)				(2,494)		24.3%				(1,833)		16.8%				(4,982)		12.1%

		Amortization expense		(5,011)		(4,984)				(3,939)				(17,710)		(15,272)				(27)		0.5%				(1,072)		27.2%				(2,438)		16.0%

		  Total operating expenses		(88,907)		(80,018)				(78,262)				(326,717)		(302,288)				(8,889)		11.1%				(10,645)		13.6%				(24,429)		8.1%

		   SGA as a % of Net Sales		10.4%		10.6%				10.0%				10.2%		10.3%

		   Operating expenses as a % of Net Sales		13.0%		13.1%				12.4%				12.7%		12.6%



		     Income from operations		111,218		100,462				109,871				437,310		392,279				10,756		10.7%				1,347		1.2%				45,031		11.5%

		      Income from operations as a % of Net Sales		16.3%		16.5%				17.4%				17.0%		16.4%



		Interest expense, net		(4,627)		(3,948)				(3,829)				(15,341)		(14,251)				(679)		17.2%				(798)		20.8%				(1,090)		7.6%

		Other income (expense), net		951		614				(1,658)				(882)		(670)				337		54.9%				2,609		-157.4%				(212)		31.6%

		     Income from operations before income taxes 		107,542		97,128				104,384				421,087		377,358				10,414		10.7%				3,158		3.0%				43,729		11.6%



		Income tax expense		(33,501)		(32,363)				(30,441)				(128,852)		(125,626)				(1,138)		3.5%				(3,060)		10.1%				(3,226)		2.6%

		      Effective tax rate		31.2%		33.3%				29.2%				30.6%		33.3%



		     Income from continuing operations		74,041		64,765				73,943				292,235		251,732				9,276		14.3%				98		0.1%				40,503		16.1%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   74,041		$   64,765				$   73,943				$   292,235		$   251,732				$   9,276		14.3%				$   98		0.1%				$   40,503		16.1%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.77		$   0.68				$   0.77				$   3.05		$   2.62

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.68				$   0.77				$   3.05		$   2.62



		     Diluted

		     Income from continuing operations		$   0.76		$   0.67				$   0.76				$   3.01		$   2.60

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.67				$   0.76				$   3.01		$   2.60



		Weighted average shares outstanding

		       Basic		95,768		95,154				95,848				95,463		95,469

		       Diluted		97,142		96,682				97,174				96,832		96,742



		Sales by Segment

		Freight Group		$   389,034		$   342,258				$   340,533				$   1,398,103		$   1,501,911				54.48%

		Transit Group		292,448		268,142				290,865				1,168,289		889,211				45.52%

		          Total		$   681,482		$   610,400				$   631,398				$   2,566,392		$   2,391,122



		Income from Operations by Segment

		Freight Group		$   83,399		$   79,893				$   77,298				$   309,133		$   314,627

		Transit Group		32,825		25,927				36,335				143,634		94,861

		Corporate Activity and Eliminations		(5,006)		(5,358)				(3,762)				(15,457)		(17,209)

		          Total		$   111,218		$   100,462				$   109,871				$   437,310		$   392,279



		      Income from operations as a % of Net Sales

		Freight Group		21.4%		23.3%				22.7%				22.1%		20.9%

		Transit Group		11.2%		9.7%				12.5%				12.3%		10.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.3%		16.5%				17.4%				17.0%		16.4%













4Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2013		2013		2013		Average				2012		2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   285,760		$   281,007		$   214,505		$   225,338		$   251,653				$   215,766		$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												349,458		356,813		336,101		312,929		338,825				292,786		337,757		346,798		312,136		287,389		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivables												205,045		213,463		152,348		119,868		172,681				97,129		92,473		95,343		84,354		58,892		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Inventories 												403,229		400,295		405,938		428,584		409,512				407,039		391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												50,622		61,208		60,376		60,907		58,278				60,894		58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												38,933		31,648		20,717		21,360		28,165				19,324		21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,333,047		1,344,434		1,189,985		1,168,986		1,259,113				1,092,938		1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												597,740		585,355		549,573		563,500		574,042				555,924		534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(321,662)		(318,405)		(308,607)		(320,784)		(317,365)				(311,836)		(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										276,078		266,950		240,966		242,716		256,678				244,088		229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												786,433		790,756		714,954		728,021		755,041				666,022		656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												385,679		376,137		329,834		325,297		354,237				308,321		284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												987		1,842		(1,137)		(479)		303				183		374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,773		36,861		41,788		41,634		40,014				39,990		40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,212,872		1,205,596		1,085,439		1,094,473		1,149,595				1,014,516		982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,665,386				$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   326,666		$   288,026		$   272,519		$   267,445		288,664				$   248,593		$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												66,573		70,896		80,470		84,450		75,597				82,810		104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												57,058		51,608		46,191		45,094		49,988				53,222		49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												43,197		43,767		44,329		41,422		43,179				39,860		38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												421		85		43		43		148				43		43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												85,485		87,376		80,720		122,527		94,027				128,531		112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										579,400		541,758		524,272		560,981		551,603				553,059		540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												450,288		539,606		396,915		417,527		451,084				317,853		432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												50,003		60,304		62,990		63,650		59,237				66,388		59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												114,486		118,460		87,735		89,561		102,561				91,176		91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,396		18,517		17,445		17,875		17,808				18,352		18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												23,257		21,286		21,327		25,313		22,796				22,697		21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,234,830		1,299,931		1,110,684		1,174,907		1,205,088				1,069,525		1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 95,909,948 and 95,407,368 outstanding at December 31, 2013 and December 31, 2012, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												415,059		402,527		390,797		382,029		397,603				381,348		375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,439,586 and 36,518,656 shares, at December 31, 2013 and December 31, 2012, respectively												(372,969)		(345,603)		(341,313)		(342,005)		(350,473)				(349,388)		(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,576,702		1,506,505		1,436,566		1,364,338		1,471,028				1,297,111		1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(34,856)		(52,079)		(86,113)		(79,304)		(63,088)				(53,564)		(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,585,259		1,512,673		1,401,260		1,326,381		1,456,393				1,276,830		1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,908		4,376		4,446		4,887		3,904				5,187		5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,587,167		1,517,049		1,405,706		1,331,268		1,460,298				1,282,017		1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,821,997		$   2,816,980		$   2,516,390		$   2,506,175		$   2,665,386				$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



										For the		For the

				Third		Third				Nine Months		Nine Months

				Quarter		Quarter				Ended		Ended

				2013		2012				2013		2012



		Net sales		$   631,398		$   587,593				$   1,884,910		$   1,780,722

		Cost of sales		(443,265)		(416,314)				(1,321,008)		(1,266,635)

		  Gross profit		188,133		171,279				563,902		514,087

		   Gross profit as a % of Net Sales		29.8%		29.1%				29.9%		28.9%



		Selling, general and administrative expenses		(63,402)		(59,743)				(191,576)		(180,935)

		Engineering expenses		(10,921)		(10,753)				(33,535)		(31,047)

		Amortization expense		(3,939)		(3,941)				(12,699)		(10,288)

		  Total operating expenses		(78,262)		(74,437)				(237,810)		(222,270)

		   Operating expenses as a % of Net Sales		12.4%		12.7%				12.6%		12.5%



		     Income from operations		109,871		96,842				326,092		291,817

		      Income from operations as a % of Net Sales		17.4%		16.5%				17.3%		16.4%



		Interest expense, net		(3,829)		(3,070)				(10,714)		(10,303)

		Other expense, net		(1,658)		(1,393)				(1,833)		(1,284)

		     Income from operations before income taxes 		104,384		92,379				313,545		280,230



		Income tax expense		(30,441)		(29,385)				(95,351)		(93,263)

		      Effective tax rate		29.2%		31.8%				30.4%		33.3%



		     Income from continuing operations		73,943		62,994				218,194		186,967



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   73,943		$   62,994				$   218,194		$   186,967



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.77		$   0.66				$   2.28		$   1.95

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.66				$   2.28		$   1.95



		Diluted

		     Income from continuing operations		$   0.76		$   0.65				$   2.25		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.65				$   2.25		$   1.93



		Weighted average shares outstanding

		       Basic		95,848		95,286				95,383		95,464

		       Diluted		97,174		96,542				96,754		96,720



		Sales by Segment

		Freight Group		$   340,533		$   354,659				$   1,009,069		$   1,159,653

		Transit Group		290,865		232,934				$   875,841		$   621,069

		          Total		$   631,398		$   587,593				$   1,884,910		$   1,780,722



		Check		- 0		- 0				- 0		- 0









3Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



														For the		For the

				Third		Third				Second				Nine Months		Nine Months				3rd Q '13 to 						3rd Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Ended		Ended				3rd Q '12						2nd Q '13						YTD '12

				2013		2012				2013				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   631,398		$   587,593				$   638,002				$   1,884,910		$   1,780,722				$   43,805		7.5%				$   (6,604)		-1.0%				$   104,188		5.9%

		Cost of sales		(443,265)		(416,314)				(445,121)				(1,321,008)		(1,266,635)				(26,951)		6.5%				1,856		-0.4%				(54,373)		4.3%

		  Gross profit		188,133		171,279				192,881				563,902		514,087				16,854		9.8%				(4,748)		-2.5%				49,815		9.7%

		   Gross profit as a % of Net Sales		29.8%		29.1%				30.2%				29.9%		28.9%



		Selling, general and administrative expenses		(63,402)		(59,743)				(63,874)				(191,576)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(180,935)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(3,659)		6.1%				472		-0.7%				(10,641)		5.9%

		Engineering expenses		(10,921)		(10,753)				(11,280)				(33,535)		(31,047)				(168)		1.6%				359		-3.2%				(2,488)		8.0%

		Amortization expense		(3,939)		(3,941)				(5,173)				(12,699)		(10,288)				2		-0.1%				1,234		-23.9%				(2,411)		23.4%

		  Total operating expenses		(78,262)		(74,437)				(80,327)				(237,810)		(222,270)				(3,825)		5.1%				2,065		-2.6%				(15,540)		7.0%

		   SGA as a % of Net Sales		10.0%		10.2%				10.0%				10.2%		10.2%

		   Operating expenses as a % of Net Sales		12.4%		12.7%				12.6%				12.6%		12.5%



		     Income from operations		109,871		96,842				112,554				326,092		291,817				13,029		13.5%				(2,683)		-2.4%				34,275		11.7%

		      Income from operations as a % of Net Sales		17.4%		16.5%				17.6%				17.3%		16.4%



		Interest expense, net		(3,829)		(3,070)				(3,271)				(10,714)		(10,303)				(759)		24.7%				(558)		17.1%				(411)		4.0%

		Other expense, net		(1,658)		(1,393)				406				(1,833)		(1,284)				(265)		19.0%				(2,064)		-508.4%				(549)		42.8%

		     Income from operations before income taxes 		104,384		92,379				109,689				313,545		280,230				12,005		13.0%				(5,305)		-4.8%				33,315		11.9%



		Income tax expense		(30,441)		(29,385)				(35,051)				(95,351)		(93,263)				(1,056)		3.6%				4,610		-13.2%				(2,088)		2.2%

		      Effective tax rate		29.2%		31.8%				32.0%				30.4%		33.3%



		     Income from continuing operations		73,943		62,994				74,638				218,194		186,967				10,949		17.4%				(695)		-0.9%				31,227		16.7%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   73,943		$   62,994				$   74,638				$   218,194		$   186,967				$   10,949		17.4%				$   (695)		-0.9%				$   31,227		16.7%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.77		$   0.66				$   0.78				$   2.28		$   1.95

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.66				$   0.78				$   2.28		$   1.95



		     Diluted

		     Income from continuing operations		$   0.76		$   0.65				$   0.77				$   2.25		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.76		$   0.65				$   0.77				$   2.25		$   1.93



		Weighted average shares outstanding

		       Basic		95,848		95,286				95,762				95,383		95,464

		       Diluted		97,174		96,542				97,102				96,754		96,720



		Sales by Segment

		Freight Group		$   340,533		$   354,659				$   354,857				$   1,009,069		$   1,159,653				53.53%

		Transit Group		290,865		232,934				283,145				875,841		621,069				46.47%

		          Total		$   631,398		$   587,593				$   638,002				$   1,884,910		$   1,780,722



		Income from Operations by Segment

		Freight Group		$   77,298		$   75,702				$   78,601				$   225,734		$   234,734

		Transit Group		36,335		24,385				35,893				110,809		68,934

		Corporate Activity and Eliminations		(3,762)		(3,245)				(1,940)				(10,451)		(11,851)

		          Total		$   109,871		$   96,842				$   112,554				$   326,092		$   291,817



		      Income from operations as a % of Net Sales

		Freight Group		22.7%		21.3%				22.2%				22.4%		20.2%

		Transit Group		12.5%		10.5%				12.7%				12.7%		11.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.4%		16.5%				17.6%				17.3%		16.4%













3Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2013		2013		2012		Average				2012		2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   281,007		$   214,505		$   225,338		$   215,766		$   234,154				$   282,055		$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												570,276		488,449		432,797		389,915		470,359				430,230		442,141		396,490		346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												400,295		405,938		428,584		407,039		410,464				391,592		388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												61,208		60,376		60,907		60,894		60,846				58,592		58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												31,648		20,717		21,360		19,324		23,262				21,580		19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,344,434		1,189,985		1,168,986		1,092,938		1,199,086				1,184,049		1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												585,355		549,573		563,500		555,924		563,588				534,687		526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(318,405)		(308,607)		(320,784)		(311,836)		(314,908)				(305,540)		(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										266,950		240,966		242,716		244,088		248,680				229,147		226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												790,756		714,954		728,021		666,022		724,938				656,933		623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												376,137		329,834		325,297		308,321		334,897				284,889		297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,842		(1,137)		(479)		183		102				374		240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,861		41,788		41,634		39,990		40,068				40,650		39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,205,596		1,085,439		1,094,473		1,014,516		1,100,006				982,846		961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,547,772				$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   288,026		$   272,519		$   267,445		$   248,593		269,146				$   235,568		$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												70,896		80,470		84,450		82,810		79,657				104,404		84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												51,608		46,191		45,094		53,222		49,029				49,443		44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												43,767		44,329		41,422		39,860		42,345				38,555		37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												85		43		43		43		54				43		43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												87,376		80,720		122,527		128,531		104,789				112,679		135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										541,758		524,272		560,981		553,059		545,018				540,692		550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												539,606		396,915		417,527		317,853		417,975				432,854		443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,304		62,990		63,650		66,388		63,333				59,855		60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												118,460		87,735		89,561		91,176		96,733				91,281		90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,517		17,445		17,875		18,352		18,047				18,942		18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,286		21,327		25,313		22,697		22,656				21,401		14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,299,931		1,110,684		1,174,907		1,069,525		1,163,762				1,165,025		1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,304,944 and 95,407,368 outstanding at September 30, 2013 and December 31, 2012, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												402,527		390,797		382,029		381,348		389,175				375,975		368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,044,590 and 36,942,166 shares, at September 30, 2013 and December 31, 2012, respectively												(345,603)		(341,313)		(342,005)		(349,388)		(344,577)				(331,708)		(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,506,505		1,436,566		1,364,338		1,297,111		1,401,130				1,234,756		1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(52,079)		(86,113)		(79,304)		(53,564)		(67,765)				(55,080)		(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,512,673		1,401,260		1,326,381		1,276,830		1,379,286				1,225,266		1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												4,376		4,446		4,887		5,187		4,724				5,751		3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,517,049		1,405,706		1,331,268		1,282,017		1,384,010				1,231,017		1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,816,980		$   2,516,390		$   2,506,175		$   2,351,542		$   2,547,772				$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2013		2012				2013		2012



		Net sales		$   638,002		$   609,820				$   1,253,512		$   1,193,129

		Cost of sales		(445,121)		(436,393)				(877,743)		(850,321)

		  Gross profit		192,881		173,427				375,769		342,808

		   Gross profit as a % of Net Sales		30.2%		28.4%				30.0%		28.7%



		Selling, general and administrative expenses		(63,874)		(59,163)				(128,174)		(121,192)

		Engineering expenses		(11,280)		(10,145)				(22,614)		(20,294)

		Amortization expense		(5,173)		(3,254)				(8,760)		(6,347)

		  Total operating expenses		(80,327)		(72,562)				(159,548)		(147,833)

		   Operating expenses as a % of Net Sales		12.6%		11.9%				12.7%		12.4%



		     Income from operations		112,554		100,865				216,221		194,975

		      Income from operations as a % of Net Sales		17.6%		16.5%				17.2%		16.3%



		Interest (expense) income, net		(3,271)		(3,509)				(6,885)		(7,233)

		Other income (expense), net		406		223				(175)		109

		     Income from operations before income taxes 		109,689		97,579				209,161		187,851



		Income tax expense		(35,051)		(32,867)				(64,910)		(63,878)

		      Effective tax rate		32.0%		33.7%				31.0%		34.0%



		     Income from continuing operations		74,638		64,712				144,251		123,973



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   74,638		$   64,712				$   144,251		$   123,973



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.78		$   0.67				$   1.51		$   1.29

		     Income from discontinued operations		- 0		$   - 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.78		$   0.67				$   1.51		$   1.29



		Diluted

		     Income from continuing operations		$   0.77		$   0.67				$   1.49		$   1.28

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.67				$   1.49		$   1.28



		Weighted average shares outstanding

		       Basic		95,762		95,671				95,243		95,479

		       Diluted		97,102		96,844				96,606		96,666



		Sales by Segment

		Freight Group		$   354,857		$   407,706				$   668,536		$   804,994

		Transit Group		283,145		202,114				$   584,976		$   388,135

		          Total		$   638,002		$   609,820				$   1,253,512		$   1,193,129











2Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '13 to 						2nd Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				2nd Q '12						1st Q '13						YTD '12

				2013		2012				2013				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   638,002		$   609,820				$   615,510				$   1,253,512		$   1,193,129				$   28,182		4.6%				$   22,492		3.7%				$   60,383		5.1%

		Cost of sales		(445,121)		(436,393)				(432,622)				(877,743)		(850,321)				(8,728)		2.0%				(12,499)		2.9%				(27,422)		3.2%

		  Gross profit		192,881		173,427				182,888				375,769		342,808				19,454		11.2%				9,993		5.5%				32,961		9.6%

		   Gross profit as a % of Net Sales		30.2%		28.4%				29.7%				30.0%		28.7%



		Selling, general and administrative expenses		(63,874)		(59,163)				(64,300)				(128,174)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(121,192)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(4,711)		8.0%				426		-0.7%				(6,982)		5.8%

		Engineering expenses		(11,280)		(10,145)				(11,334)				(22,614)		(20,294)				(1,135)		11.2%				54		-0.5%				(2,320)		11.4%

		Amortization expense		(5,173)		(3,254)				(3,587)				(8,760)		(6,347)				(1,919)		59.0%				(1,586)		44.2%				(2,413)		38.0%

		  Total operating expenses		(80,327)		(72,562)				(79,221)				(159,548)		(147,833)				(7,765)		10.7%				(1,106)		1.4%				(11,715)		7.9%

		   SGA as a % of Net Sales		10.0%		9.7%				10.4%				10.2%		10.2%

		   Operating expenses as a % of Net Sales		12.6%		11.9%				12.9%				12.7%		12.4%



		     Income from operations		112,554		100,865				103,667				216,221		194,975				11,689		11.6%				8,887		8.6%				21,246		10.9%

		      Income from operations as a % of Net Sales		17.6%		16.5%				16.8%				17.2%		16.3%



		Interest (expense) income, net		(3,271)		(3,509)				(3,614)				(6,885)		(7,233)				238		-6.8%				343		-9.5%				348		-4.8%

		Other income (expense), net		406		223				(581)				(175)		109				183		82.1%				987		-169.9%				(284)		-260.6%

		     Income from operations before income taxes 		109,689		97,579				99,472				209,161		187,851				12,110		12.4%				10,217		10.3%				21,310		11.3%



		Income tax expense		(35,051)		(32,867)				(29,859)				(64,910)		(63,878)				(2,184)		6.6%				(5,192)		17.4%				(1,032)		1.6%

		      Effective tax rate		32.0%		33.7%				30.0%				31.0%		34.0%



		     Income from continuing operations		74,638		64,712				69,613				144,251		123,973				9,926		15.3%				5,025		7.2%				20,278		16.4%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		- 0				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   74,638		$   64,712				$   69,613				$   144,251		$   123,973				$   9,926		15.3%				$   5,025		7.2%				$   20,278		16.4%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.78		$   0.67				$   0.73				$   1.51		$   1.29

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.78		$   0.67				$   0.73				$   1.51		$   1.29



		     Diluted

		     Income from continuing operations		$   0.77		$   0.67				$   0.72				$   1.49		$   1.28

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.77		$   0.67				$   0.72				$   1.49		$   1.28



		Weighted average shares outstanding

		       Basic		95,762		95,671				95,024				95,243		95,479

		       Diluted		97,102		96,844				96,572				96,606		96,666



		Sales by Segment

		Freight Group		$   354,857		$   407,706				$   313,679				$   668,536		$   804,994				53.33%

		Transit Group		283,145		202,114				301,831				584,976		388,135				46.67%

		          Total		$   638,002		$   609,820				$   615,510				$   1,253,512		$   1,193,129



		Income from Operations by Segment

		Freight Group		$   78,601		$   83,417				$   69,835				$   148,436		$   159,032

		Transit Group		35,893		21,934				38,581				74,474		44,549

		Corporate Activity and Eliminations		(1,940)		(4,486)				(4,749)				(6,689)		(8,606)

		          Total		$   112,554		$   100,865				$   103,667				$   216,221		$   194,975



		      Income from operations as a % of Net Sales

		Freight Group		22.2%		20.5%				22.3%				22.2%		19.8%

		Transit Group		12.7%		10.9%				12.8%				12.7%		11.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		17.6%		16.5%				16.8%				17.2%		16.3%













2Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2013		2012		2012		Average				2012		2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   214,505		$   225,338		$   215,766		$   282,055		$   234,416				$   234,105		$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												488,449		432,797		389,915		430,230		435,348				442,141		396,490		346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												405,938		428,584		407,039		391,592		408,288				388,798		370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												60,376		60,907		60,894		58,592		60,192				58,812		57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												20,717		21,360		19,324		21,580		20,745				19,608		20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,189,985		1,168,986		1,092,938		1,184,049		1,158,990				1,143,464		1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												549,573		563,500		555,924		534,687		550,921				526,648		523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(308,607)		(320,784)		(311,836)		(305,540)		(311,692)				(299,941)		(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										240,966		242,716		244,088		229,147		239,229				226,707		225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												714,954		728,021		666,022		656,933		691,483				623,931		593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												329,834		325,297		308,321		284,889		312,085				297,686		254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												(1,137)		(479)		183		374		(265)				240		80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												41,788		41,634		39,990		40,650		41,016				39,869		32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,085,439		1,094,473		1,014,516		982,846		1,044,319				961,726		880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,442,537				$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   272,519		$   267,445		$   248,593		$   235,568		256,031				$   249,455		$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												80,470		84,450		82,810		104,404		88,034				84,068		87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												46,191		45,094		53,222		49,443		48,488				44,236		38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												44,329		41,422		39,860		38,555		41,042				37,353		33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		43		43				43		43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												80,720		122,527		128,531		112,679		111,114				135,159		139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										524,272		560,981		553,059		540,692		544,751				550,314		535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												396,915		417,527		317,853		432,854		391,287				443,088		385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												62,990		63,650		66,388		59,855		63,221				60,497		63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												87,735		89,561		91,176		91,281		89,938				90,421		74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,445		17,875		18,352		18,942		18,154				18,694		20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,327		25,313		22,697		21,401		22,685				14,730		15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,110,684		1,174,907		1,069,525		1,165,025		1,130,035				1,177,744		1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 200,000,000 shares authorized: 132,349,534 shares issued and 96,270,889 and 95,407,368 outstanding at June 30, 2013 and December 31, 2012, respectively												1,323		1,323		1,323		1,323		1,323				1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323		1,323

		Additional paid-in capital 												390,797		382,029		381,348		375,975		382,537				368,917		363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 36,078,645 and 36,942,166 shares, at June 30, 2013 and December 31, 2012, respectively												(341,313)		(342,005)		(349,388)		(331,708)		(341,104)				(327,016)		(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,436,566		1,364,338		1,297,111		1,234,756		1,333,193				1,174,140		1,110,868		1,053,045		1,008,225		963,066		927,216		886,745		856,250		826,186		795,456		765,560		741,834		714,963		684,609		652,422		621,793		589,108		555,827		523,877

		Accumulated other comprehensive loss 												(86,113)		(79,304)		(53,564)		(55,080)		(68,515)				(66,298)		(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,401,260		1,326,381		1,276,830		1,225,266		1,307,434				1,151,066		1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												4,446		4,887		5,187		5,751		5,068				3,087		2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,405,706		1,331,268		1,282,017		1,231,017		1,312,502				1,154,153		1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,516,390		$   2,506,175		$   2,351,542		$   2,396,042		$   2,442,537				$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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1Q 13 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2013		2012



		Net sales		$   615,510		$   583,309

		Cost of sales		(432,622)		(413,928)

		  Gross profit		182,888		169,381

		   Gross profit as a % of Net Sales		29.7%		29.0%



		Selling, general and administrative expenses		(64,300)		(62,029)

		Engineering expenses		(11,334)		(10,149)

		Amortization expense		(3,587)		(3,093)

		  Total operating expenses		(79,221)		(75,271)

		   Operating expenses as a % of Net Sales		12.9%		12.9%



		     Income from operations		103,667		94,110

		      Income from operations as a % of Net Sales		16.8%		16.1%



		Interest (expense) income, net		(3,614)		(3,724)

		Other income (expense), net		(581)		(114)

		     Income from operations before income taxes 		99,472		90,272



		Income tax expense		(29,859)		(31,011)

		      Effective tax rate		30.0%		34.4%



		     Income from continuing operations		69,613		59,261



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   69,613		$   59,261



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.46		$   1.24

		     Income from discontinued operations		- 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.46		$   1.24



		Diluted

		     Income from continuing operations		$   1.44		$   1.22

		     Income from discontinued operations		$   - 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.44		$   1.22



		Weighted average shares outstanding

		       Basic		47,512		47,707

		       Diluted		48,286		48,341



		Sales by Segment

		Freight Group		$   313,679		$   397,288

		Transit Group		301,831		186,021

		          Total		$   615,510		$   583,309











1Q 13 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '13 to 						1st Q '13 to 						YTD '13 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				1st Q '12						4th Q '12						YTD '12

				2013		2012				2012				2013		2012				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   615,510		$   583,309				$   610,400				$   615,510		$   583,309				$   32,201		5.5%				$   5,110		0.8%				$   32,201		5.5%

		Cost of sales		(432,622)		(413,928)				(429,920)				(432,622)		(413,928)				(18,694)		4.5%				(2,702)		0.6%				(18,694)		4.5%

		  Gross profit		182,888		169,381				180,480				182,888		169,381				13,507		8.0%				2,408		1.3%				13,507		8.0%

		   Gross profit as a % of Net Sales		29.7%		29.0%				29.6%				29.7%		29.0%



		Selling, general and administrative expenses		(64,300)		(62,029)				(64,774)				(64,300)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(62,029)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(2,271)		3.7%				474		-0.7%				(2,271)		3.7%

		Engineering expenses		(11,334)		(10,149)				(10,260)				(11,334)		(10,149)				(1,185)		11.7%				(1,074)		10.5%				(1,185)		11.7%

		Amortization expense		(3,587)		(3,093)				(4,984)				(3,587)		(3,093)				(494)		16.0%				1,397		-28.0%				(494)		16.0%

		  Total operating expenses		(79,221)		(75,271)				(80,018)				(79,221)		(75,271)				(3,950)		5.2%				797		-1.0%				(3,950)		5.2%

		   SGA as a % of Net Sales		10.4%		10.6%				10.6%				10.4%		10.6%

		   Operating expenses as a % of Net Sales		12.9%		12.9%				13.1%				12.9%		12.9%



		     Income from operations		103,667		94,110				100,462				103,667		94,110				9,557		10.2%				3,205		3.2%				9,557		10.2%

		      Income from operations as a % of Net Sales		16.8%		16.1%				16.5%				16.8%		16.1%



		Interest (expense) income, net		(3,614)		(3,724)				(3,948)				(3,614)		(3,724)				110		-3.0%				334		-8.5%				110		-3.0%

		Other income (expense), net		(581)		(114)				614				(581)		(114)				(467)		409.6%				(1,195)		-194.6%				(467)		409.6%

		     Income from operations before income taxes 		99,472		90,272				97,128				99,472		90,272				9,200		10.2%				2,344		2.4%				9,200		10.2%



		Income tax expense		(29,859)		(31,011)				(32,363)				(29,859)		(31,011)				1,152		-3.7%				2,504		-7.7%				1,152		-3.7%

		      Effective tax rate		30.0%		34.4%				33.3%				30.0%		34.4%



		     Income from continuing operations		69,613		59,261				64,765				69,613		59,261				10,352		17.5%				4,848		7.5%				10,352		17.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   69,613		$   59,261				$   64,765				$   69,613		$   59,261				$   10,352		17.5%				$   4,848		7.5%				$   10,352		17.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.46		$   1.24				$   1.35				$   1.46		$   1.24

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.46		$   1.24				$   1.35				$   1.46		$   1.24



		     Diluted

		     Income from continuing operations		$   1.44		$   1.22				$   1.34				$   1.44		$   1.22

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.44		$   1.22				$   1.34				$   1.44		$   1.22



		Weighted average shares outstanding

		       Basic		47,512		47,707				47,577				47,512		47,707

		       Diluted		48,286		48,341				48,341				48,286		48,341



		Sales by Segment

		Freight Group		$   313,679		$   397,288				$   342,258				$   313,679		$   397,288				50.96%

		Transit Group		301,831		186,021				268,142				301,831		186,021				49.04%

		          Total		$   615,510		$   583,309				$   610,400				$   615,510		$   583,309



		Income from Operations by Segment

		Freight Group		$   69,835		$   75,615				$   81,393				$   69,835		$   75,615

		Transit Group		38,581		22,615				24,427				38,581		22,615

		Corporate Activity and Eliminations		$   (4,749)		$   (4,120)				(5,358)				(4,749)		(4,120)

		          Total		$   103,667		$   94,110				$   100,462				$   103,667		$   94,110



		      Income from operations as a % of Net Sales

		Freight Group		22.3%		19.0%				23.8%				22.3%		19.0%

		Transit Group		12.8%		12.2%				9.1%				12.8%		12.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.8%		16.1%				16.5%				16.8%		16.1%













1Q 13 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2013		2012		2012		2012		Average				2012		2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   225,338		$   215,766		$   282,055		$   234,105		$   239,316				$   269,304		$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												432,797		389,915		430,230		442,141		423,771				396,490		346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												428,584		407,039		391,592		388,798		404,003				370,740		348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												60,907		60,894		58,592		58,812		59,801				57,331		57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												21,360		19,324		21,580		19,608		20,468				20,157		18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,168,986		1,092,938		1,184,049		1,143,464		1,147,359				1,114,022		1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												563,500		555,924		534,687		526,648		545,190				523,105		513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(320,784)		(311,836)		(305,540)		(299,941)		(309,525)				(298,083)		(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										242,716		244,088		229,147		226,707		235,665				225,022		222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												728,021		666,022		656,933		623,931		668,727				593,559		587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												325,297		308,321		284,889		297,686		304,048				254,312		257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												(479)		183		374		240		80				80		240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												41,634		39,990		40,650		39,869		40,536				32,579		36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,094,473		1,014,516		982,846		961,726		1,013,390				880,530		881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,396,414				$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   267,445		$   248,593		$   235,568		$   249,455		250,265				$   236,002		$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												84,450		82,810		104,404		84,068		88,933				87,536		72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												45,094		53,222		49,443		44,236		47,999				38,435		48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												41,422		39,860		38,555		37,353		39,298				33,543		29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		43		43				43		68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												122,527		128,531		112,679		135,159		124,724				139,999		145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										560,981		553,059		540,692		550,314		551,262				535,558		541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												417,527		317,853		432,854		443,088		402,831				385,831		395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												63,650		66,388		59,855		60,497		62,598				63,789		63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												89,561		91,176		91,281		90,421		90,610				74,963		74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												17,875		18,352		18,942		18,694		18,466				20,162		21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												25,313		22,697		21,401		14,730		21,035				15,391		14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,174,907		1,069,525		1,165,025		1,177,744		1,146,800				1,095,694		1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,093,949 and 47,703,684 outstanding at March 31, 2013 and December 31, 2012, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												382,029		381,348		375,975		368,917		377,067				363,929		360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,080,818 and 18,471,083 shares, at March 31, 2013 and December 31, 2012, respectively												(342,005)		(349,388)		(331,708)		(327,016)		(337,529)				(305,453)		(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,364,999		1,297,772		1,235,417		1,174,801		1,268,247				1,111,529		1,053,706		1,008,886		963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(79,304)		(53,564)		(55,080)		(66,298)		(63,562)				(49,672)		(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,326,381		1,276,830		1,225,266		1,151,066		1,244,886				1,120,995		1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												4,887		5,187		5,751		3,087		4,728				2,885		2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,331,268		1,282,017		1,231,017		1,154,153		1,249,614				1,123,880		1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,506,175		$   2,351,542		$   2,396,042		$   2,331,897		$   2,396,414				$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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4Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2012		2011				2012		2011



		Net sales		$   610,400		$   534,639				$   2,391,122		$   1,967,637

		Cost of sales		(429,920)		(387,305)				(1,696,555)		(1,397,213)

		  Gross profit		180,480		147,334				694,567		570,424

		   Gross profit as a % of Net Sales		29.6%		27.6%				29.0%		29.0%



		Selling, general and administrative expenses		(64,774)		(61,099)				(245,709)		(247,534)

		Engineering expenses		(10,260)		(9,279)				(41,307)		(37,193)

		Amortization expense		(4,984)		(4,447)				(15,272)		(14,996)

		  Total operating expenses		(80,018)		(74,825)				(302,288)		(299,723)

		   Operating expenses as a % of Net Sales		13.1%		14.0%				12.6%		15.2%



		     Income from operations		100,462		72,509				392,279		270,701

		      Income from operations as a % of Net Sales		16.5%		13.6%				16.4%		13.8%



		Interest (expense) income, net		(3,948)		(3,766)				(14,251)		(15,007)

		Other income (expense), net		614		1,099				(670)		(380)

		     Income from operations before income taxes 		97,128		69,842				377,358		255,314



		Income tax expense		(32,363)		(23,579)				(125,626)		(85,165)

		      Effective tax rate		33.3%		33.8%				33.3%		33.4%



		     Income from continuing operations		64,765		46,263				251,732		170,149



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   64,765		$   46,263				$   251,732		$   170,149



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.35		$   0.96				$   5.24		$   3.54

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.96				$   5.24		$   3.54



		Diluted

		     Income from continuing operations		$   1.34		$   0.96				$   5.19		$   3.51

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.34		$   0.96				$   5.19		$   3.51



		Weighted average shares outstanding

		       Basic		47,577		47,690				47,734		47,820

		       Diluted		48,341		48,268				48,371		48,329



		Sales by Segment

		Freight Group		$   342,258		$   349,330				$   1,501,911		$   1,210,059

		Transit Group		268,142		185,309				$   889,211		$   757,578

		          Total		$   610,400		$   534,639				$   2,391,122		$   1,967,637











4Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				4th Q '12 to 						4th Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				4th Q '11						3rd Q '12						YTD '11

				2012		2011				2012				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   610,400		$   534,639				$   587,593				$   2,391,122		$   1,967,637				$   75,761		14.2%				$   22,807		3.9%				$   423,485		21.5%

		Cost of sales		(429,920)		(387,305)				(416,314)				(1,696,555)		(1,397,213)				(42,615)		11.0%				(13,606)		3.3%				(299,342)		21.4%

		  Gross profit		180,480		147,334				171,279				694,567		570,424				33,146		22.5%				9,201		5.4%				124,143		21.8%

		   Gross profit as a % of Net Sales		29.6%		27.6%				29.1%				29.0%		29.0%



		Selling, general and administrative expenses		(64,774)		(61,099)				(59,743)				(245,709)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(247,534)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(3,675)		6.0%				(5,031)		8.4%				1,825		-0.7%

		Engineering expenses		(10,260)		(9,279)				(10,753)				(41,307)		(37,193)				(981)		10.6%				493		-4.6%				(4,114)		11.1%

		Amortization expense		(4,984)		(4,447)				(3,941)				(15,272)		(14,996)				(537)		12.1%				(1,043)		26.5%				(276)		1.8%

		  Total operating expenses		(80,018)		(74,825)				(74,437)				(302,288)		(299,723)				(5,193)		6.9%				(5,581)		7.5%				(2,565)		0.9%

		   SGA as a % of Net Sales		10.6%		11.4%				10.2%				10.3%		12.6%

		   Operating expenses as a % of Net Sales		13.1%		14.0%				12.7%				12.6%		15.2%



		     Income from operations		100,462		72,509				96,842				392,279		270,701				27,953		38.6%				3,620		3.7%				121,578		44.9%

		      Income from operations as a % of Net Sales		16.5%		13.6%				16.5%				16.4%		13.8%



		Interest (expense) income, net		(3,948)		(3,766)				(3,070)				(14,251)		(15,007)				(182)		4.8%				(878)		28.6%				756		-5.0%

		Other income (expense), net		614		1,099				(1,393)				(670)		(380)				(485)		-44.1%				2,007		-144.1%				(290)		76.3%

		     Income from operations before income taxes 		97,128		69,842				92,379				377,358		255,314				27,286		39.1%				4,749		5.1%				122,044		47.8%



		Income tax expense		(32,363)		(23,579)				(29,385)				(125,626)		(85,165)				(8,784)		37.3%				(2,978)		10.1%				(40,461)		47.5%

		      Effective tax rate		33.3%		33.8%				31.8%				33.3%		33.4%



		     Income from continuing operations		64,765		46,263				62,994				251,732		170,149				18,502		40.0%				1,771		2.8%				81,583		47.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   64,765		$   46,263				$   62,994				$   251,732		$   170,149				$   18,502		40.0%				$   1,771		2.8%				$   81,583		47.9%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.35		$   0.96				$   1.32				$   5.24		$   3.54

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.96				$   1.32				$   5.24		$   3.54



		     Diluted

		     Income from continuing operations		$   1.34		$   0.96				$   1.30				$   5.19		$   3.51

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.34		$   0.96				$   1.30				$   5.19		$   3.51



		Weighted average shares outstanding

		       Basic		47,577		47,690				47,643				47,734		47,820

		       Diluted		48,341		48,268				48,271				48,371		48,329



		Sales by Segment

		Freight Group		$   342,258		$   349,330				$   354,659				$   1,501,911		$   1,210,059				62.81%

		Transit Group		268,142		185,309				232,934				889,211		757,578				37.19%

		          Total		$   610,400		$   534,639				$   587,593				$   2,391,122		$   1,967,637



		Income from Operations by Segment

		Freight Group		$   81,393		$   64,600				$   75,702				$   316,127		$   225,282

		Transit Group		24,427		12,784				24,385				93,361		83,760

		Corporate Activity and Eliminations		$   (5,358)		$   (4,875)				(3,245)				(17,209)		(38,341)

		          Total		$   100,462		$   72,509				$   96,842				$   392,279		$   270,701



		      Income from operations as a % of Net Sales

		Freight Group		23.8%		18.5%				21.3%				21.0%		18.6%

		Transit Group		9.1%		6.9%				10.5%				10.5%		11.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.5%		13.6%				16.5%				16.4%		13.8%













4Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2012		2012		2012		Average				2011		2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   215,766		$   282,055		$   234,105		$   269,304		$   250,308				$   285,615		$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												389,915		430,230		442,141		396,490		414,694				346,281		346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												407,039		391,592		388,798		370,740		389,542				348,174		324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												60,894		58,592		58,812		57,331		58,907				57,339		39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												19,324		21,580		19,608		20,157		20,167				18,373		18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,092,938		1,184,049		1,143,464		1,114,022		1,133,618				1,055,782		950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												555,924		534,687		526,648		523,105		535,091				513,113		495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(311,836)		(305,540)		(299,941)		(298,083)		(303,850)				(291,091)		(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										244,088		229,147		226,707		225,022		231,241				222,022		209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												666,022		656,933		623,931		593,559		635,111				587,531		566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												308,321		284,889		297,686		254,312		286,302				257,355		236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												183		374		240		80		219				240		2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,990		40,650		39,869		32,579		38,272				36,023		39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										1,014,516		982,846		961,726		880,530		959,905				881,149		845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,324,764				$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   248,593		$   235,568		$   249,455		$   236,002		242,405				$   244,649		$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												82,810		104,404		84,068		87,536		89,705				72,811		76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												53,222		49,443		44,236		38,435		46,334				48,564		43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												39,860		38,555		37,353		33,543		37,328				29,416		24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		43		43				68		40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												128,531		112,679		135,159		139,999		129,092				145,877		90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										553,059		540,692		550,314		535,558		544,906				541,385		453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												317,853		432,854		443,088		385,831		394,907				395,805		366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												66,388		59,855		60,497		63,789		62,632				63,837		50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												91,176		91,281		90,421		74,963		86,960				74,217		82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,352		18,942		18,694		20,162		19,038				21,224		23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												22,697		21,401		14,730		15,391		18,555				14,841		15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,069,525		1,165,025		1,177,744		1,095,694		1,126,997				1,111,309		991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,703,684 and 47,946,360 outstanding at December 31, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												381,348		375,975		368,917		363,929		372,542				360,914		354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,471,083 and 18,228,407 shares, at December 31, 2012 and December 31, 2011, respectively												(349,388)		(331,708)		(327,016)		(305,453)		(328,391)				(309,196)		(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,297,772		1,235,417		1,174,801		1,111,529		1,204,880				1,053,706		1,008,886		963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(53,564)		(55,080)		(66,298)		(49,672)		(56,154)				(60,897)		(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,276,830		1,225,266		1,151,066		1,120,995		1,193,539				1,045,189		1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												5,187		5,751		3,087		2,885		4,228				2,455		3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,282,017		1,231,017		1,154,153		1,123,880		1,197,767				1,047,644		1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,351,542		$   2,396,042		$   2,331,897		$   2,219,574		$   2,324,764				$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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3Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months 		Nine Months 

				2012		2011				2012		2011



		Net sales		$   587,593		$   498,840				$   1,780,722		$   1,432,998

		Cost of sales		(416,314)		(351,689)				(1,266,635)		(1,009,908)

		  Gross profit		171,279		147,151				514,087		423,090

		   Gross profit as a % of Net Sales		29.1%		29.5%				28.9%		29.5%



		Selling, general and administrative expenses		(59,743)		(57,676)				(180,935)		(186,435)

		Engineering expenses		(10,753)		(9,894)				(31,047)		(27,914)

		Amortization expense		(3,941)		(4,128)				(10,288)		(10,549)

		  Total operating expenses		(74,437)		(71,698)				(222,270)		(224,898)

		   Operating expenses as a % of Net Sales		12.7%		14.4%				12.5%		15.7%



		     Income from operations		96,842		75,453				291,817		198,192

		      Income from operations as a % of Net Sales		16.5%		15.1%				16.4%		13.8%



		Interest (expense) income, net		(3,070)		(3,764)				(10,303)		(11,241)

		Other income (expense), net		(1,393)		(1,529)				(1,284)		(1,479)

		     Income from operations before income taxes 		92,379		70,160				280,230		185,472



		Income tax expense		(29,385)		(23,560)				(93,263)		(61,586)

		      Effective tax rate		31.8%		33.6%				33.3%		33.2%



		     Income from continuing operations		62,994		46,600				186,967		123,886



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   62,994		$   46,600				$   186,967		$   123,886



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.32		$   0.97				$   3.90		$   2.58

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.32		$   0.97				$   3.90		$   2.58



		Diluted

		     Income from continuing operations		$   1.30		$   0.96				$   3.85		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.30		$   0.96				$   3.85		$   2.56



		Weighted average shares outstanding

		       Basic		47,643		47,874				47,732		47,827

		       Diluted		48,271		48,366				48,360		48,327



		Sales by Segment

		Freight Group		$   354,659		$   315,837				$   1,159,653		$   860,729

		Transit Group		232,934		183,003				$   621,069		$   572,269

		          Total		$   587,593		$   498,840				$   1,780,722		$   1,432,998











3Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '12 to 						3rd Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Nine Months 		Nine Months 				3rd Q '11						2nd Q '12						YTD '11

				2012		2011				2012				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   587,593		$   498,840				$   609,820				$   1,780,722		$   1,432,998				$   88,753		17.8%				$   (22,227)		-3.6%				$   347,724		24.3%

		Cost of sales		(416,314)		(351,689)				(436,393)				(1,266,635)		(1,009,908)				(64,625)		18.4%				20,079		-4.6%				(256,727)		25.4%

		  Gross profit		171,279		147,151				173,427				514,087		423,090				24,128		16.4%				(2,148)		-1.2%				90,997		21.5%

		   Gross profit as a % of Net Sales		29.1%		29.5%				28.4%				28.9%		29.5%



		Selling, general and administrative expenses		(59,743)		(57,676)				(59,163)				(180,935)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(186,435)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(2,067)		3.6%				(580)		1.0%				5,500		-3.0%

		Engineering expenses		(10,753)		(9,894)				(10,145)				(31,047)		(27,914)				(859)		8.7%				(608)		6.0%				(3,133)		11.2%

		Amortization expense		(3,941)		(4,128)				(3,254)				(10,288)		(10,549)				187		-4.5%				(687)		21.1%				261		-2.5%

		  Total operating expenses		(74,437)		(71,698)				(72,562)				(222,270)		(224,898)				(2,739)		3.8%				(1,875)		2.6%				2,628		-1.2%

		   SGA as a % of Net Sales		10.2%		11.6%				9.7%				10.2%		13.0%

		   Operating expenses as a % of Net Sales		12.7%		14.4%				11.9%				12.5%		15.7%



		     Income from operations		96,842		75,453				100,865				291,817		198,192				21,389		28.3%				(4,023)		-4.0%				93,625		47.2%

		      Income from operations as a % of Net Sales		16.5%		15.1%				16.5%				16.4%		13.8%



		Interest (expense) income, net		(3,070)		(3,764)				(3,509)				(10,303)		(11,241)				694		-18.4%				439		-12.5%				938		-8.3%

		Other income (expense), net		(1,393)		(1,529)				223				(1,284)		(1,479)				136		-8.9%				(1,616)		-724.7%				195		-13.2%

		     Income from operations before income taxes 		92,379		70,160				97,579				280,230		185,472				22,219		31.7%				(5,200)		-5.3%				94,758		51.1%



		Income tax expense		(29,385)		(23,560)				(32,867)				(93,263)		(61,586)				(5,825)		24.7%				3,482		-10.6%				(31,677)		51.4%

		      Effective tax rate		31.8%		33.6%				33.7%				33.3%		33.2%



		     Income from continuing operations		62,994		46,600				64,712				186,967		123,886				16,394		35.2%				(1,718)		-2.7%				63,081		50.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   62,994		$   46,600				$   64,712				$   186,967		$   123,886				$   16,394		35.2%				$   (1,718)		-2.7%				$   63,081		50.9%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.32		$   0.97				$   1.35				$   3.90		$   2.58

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.32		$   0.97				$   1.35				$   3.90		$   2.58



		     Diluted

		     Income from continuing operations		$   1.30		$   0.96				$   1.33				$   3.85		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.30		$   0.96				$   1.33				$   3.85		$   2.56



		Weighted average shares outstanding

		       Basic		47,643		47,874				47,835				47,732		47,827

		       Diluted		48,271		48,366				48,422				48,360		48,327



		Sales by Segment

		Freight Group		$   354,659		$   315,837				$   407,706				$   1,159,653		$   860,729				65.12%

		Transit Group		232,934		183,003				202,114				621,069		572,269				34.88%

		          Total		$   587,593		$   498,840				$   609,820				$   1,780,722		$   1,432,998



		Income from Operations by Segment

		Freight Group		$   75,702		$   60,709				$   83,417				$   234,734		$   160,682

		Transit Group		24,385		20,803				21,934				68,934		70,976

		Corporate Activity and Eliminations		$   (3,245)		$   (6,059)				(4,486)				(11,851)		(33,466)

		          Total		$   96,842		$   75,453				$   100,865				$   291,817		$   198,192



		      Income from operations as a % of Net Sales

		Freight Group		21.3%		19.2%				20.5%				20.2%		18.7%

		Transit Group		10.5%		11.4%				10.9%				11.1%		12.4%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.5%		15.1%				16.5%				16.4%		13.8%













3Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2012		2012		2011		Average				2011		2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   282,055		$   234,105		$   269,304		$   285,615		$   267,770				$   221,136		$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												430,230		442,141		396,490		346,281		403,786				346,436		336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												391,592		388,798		370,740		348,174		374,826				324,876		311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												58,592		58,812		57,331		57,339		58,019				39,028		39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												21,580		19,608		20,157		18,373		19,930				18,901		23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,184,049		1,143,464		1,114,022		1,055,782		1,124,329				950,377		931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												534,687		526,648		523,105		513,113		524,388				495,882		505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(305,540)		(299,941)		(298,083)		(291,091)		(298,664)				(285,964)		(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										229,147		226,707		225,022		222,022		225,725				209,918		218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												656,933		623,931		593,559		587,531		615,489				566,337		575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												284,889		297,686		254,312		257,355		273,561				236,711		245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												374		240		80		240		234				2,282		3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												40,650		39,869		32,579		36,023		37,280				39,992		36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										982,846		961,726		880,530		881,149		926,563				845,322		861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,276,617				$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   235,568		$   249,455		$   236,002		$   244,649		241,419				$   179,411		$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												104,404		84,068		87,536		72,811		87,205				76,448		79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												49,443		44,236		38,435		48,564		45,170				43,353		39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												38,555		37,353		33,543		29,416		34,717				24,022		24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		43		68		49				40,068		40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule										31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												112,679		135,159		139,999		145,877		133,429				90,291		88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										540,692		550,314		535,558		541,385		541,987				453,593		456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												432,854		443,088		385,831		395,805		414,395				366,087		356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												59,855		60,497		63,789		63,837		61,995				50,885		59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												91,281		90,421		74,963		74,217		82,721				82,429		83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,942		18,694		20,162		21,224		19,756				23,180		23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												21,401		14,730		15,391		14,841		16,591				15,183		14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,165,025		1,177,744		1,095,694		1,111,309		1,137,443				991,357		993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,887,204 and 47,946,360 outstanding at September 30, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												375,975		368,917		363,929		360,914		367,434				354,717		350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,287,563 and 18,228,407 shares, at September 30, 2012 and December 31, 2011, respectively												(331,708)		(327,016)		(305,453)		(309,196)		(318,343)				(307,252)		(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,235,417		1,174,801		1,111,529		1,053,706		1,143,863				1,008,886		963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(55,080)		(66,298)		(49,672)		(60,897)		(57,987)				(45,996)		(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,225,266		1,151,066		1,120,995		1,045,189		1,135,629				1,011,017		1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												5,751		3,087		2,885		2,455		3,545				3,243		3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,231,017		1,154,153		1,123,880		1,047,644		1,139,174				1,014,260		1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,396,042		$   2,331,897		$   2,219,574		$   2,158,953		$   2,276,617				$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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2Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2012		2011				2012		2011



		Net sales		$   609,820		$   478,899				$   1,193,129		$   934,158

		Cost of sales		(436,393)		(336,155)				(850,321)		(658,219)

		  Gross profit		173,427		142,744				342,808		275,939

		   Gross profit as a % of Net Sales		28.4%		29.8%				28.7%		29.5%



		Selling, general and administrative expenses		(59,163)		(73,943)				(121,192)		(128,759)

		Engineering expenses		(10,145)		(9,132)				(20,294)		(18,020)

		Amortization expense		(3,254)		(3,307)				(6,347)		(6,421)

		  Total operating expenses		(72,562)		(86,382)				(147,833)		(153,200)

		   Operating expenses as a % of Net Sales		11.9%		18.0%				12.4%		16.4%



		     Income from operations		100,865		56,362				194,975		122,739

		      Income from operations as a % of Net Sales		16.5%		11.8%				16.3%		13.1%



		Interest (expense) income, net		(3,509)		(3,793)				(7,233)		(7,477)

		Other income (expense), net		223		(410)				109		50

		     Income from operations before income taxes 		97,579		52,159				187,851		115,312



		Income tax expense		(32,867)		(15,825)				(63,878)		(38,026)

		      Effective tax rate		33.7%		30.3%				34.0%		33.0%



		     Income from continuing operations		64,712		36,334				123,973		77,286



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   64,712		$   36,334				$   123,973		$   77,286



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.35		$   0.75				$   2.58		$   1.61

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.75				$   2.58		$   1.61



		Diluted

		     Income from continuing operations		$   1.33		$   0.75				$   2.56		$   1.60

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.33		$   0.75				$   2.56		$   1.60



		Weighted average shares outstanding

		       Basic		47,835		47,950				47,740		47,805

		       Diluted		48,422		48,463				48,333		48,303



		Sales by Segment

		Freight Group		$   407,706		$   280,036				$   804,994		$   544,892

		Transit Group		202,114		198,863				$   388,135		$   389,266

		          Total		$   609,820		$   478,899				$   1,193,129		$   934,158











2Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '12 to 						2nd Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Year Ended 		Year Ended 				2nd Q '11						1st Q '12						YTD '11

				2012		2011				2012				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   609,820		$   478,899				$   583,309				$   1,193,129		$   934,158				$   130,921		27.3%				$   26,511		4.5%				$   258,971		27.7%

		Cost of sales		(436,393)		(336,155)				(413,928)				(850,321)		(658,219)				(100,238)		29.8%				(22,465)		5.4%				(192,102)		29.2%

		  Gross profit		173,427		142,744				169,381				342,808		275,939				30,683		21.5%				4,046		2.4%				66,869		24.2%

		   Gross profit as a % of Net Sales		28.4%		29.8%				29.0%				28.7%		29.5%



		Selling, general and administrative expenses		(59,163)		(73,943)				(62,029)				(121,192)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(128,759)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				14,780		-20.0%				2,866		-4.6%				7,567		-5.9%

		Engineering expenses		(10,145)		(9,132)				(10,149)				(20,294)		(18,020)				(1,013)		11.1%				4		-0.0%				(2,274)		12.6%

		Amortization expense		(3,254)		(3,307)				(3,093)				(6,347)		(6,421)				53		-1.6%				(161)		5.2%				74		-1.2%

		  Total operating expenses		(72,562)		(86,382)				(75,271)				(147,833)		(153,200)				13,820		-16.0%				2,709		-3.6%				5,367		-3.5%

		   SGA as a % of Net Sales		9.7%		15.4%				10.6%				10.2%		13.8%

		   Operating expenses as a % of Net Sales		11.9%		18.0%				12.9%				12.4%		16.4%



		     Income from operations		100,865		56,362				94,110				194,975		122,739				44,503		79.0%				6,755		7.2%				72,236		58.9%

		      Income from operations as a % of Net Sales		16.5%		11.8%				16.1%				16.3%		13.1%



		Interest (expense) income, net		(3,509)		(3,793)				(3,724)				(7,233)		(7,477)				284		-7.5%				215		-5.8%				244		-3.3%

		Other income (expense), net		223		(410)				(114)				109		50				633		-154.4%				337		-295.6%				59		118.0%

		     Income from operations before income taxes 		97,579		52,159				90,272				187,851		115,312				45,420		87.1%				7,307		8.1%				72,539		62.9%



		Income tax expense		(32,867)		(15,825)				(31,011)				(63,878)		(38,026)				(17,042)		107.7%				(1,856)		6.0%				(25,852)		68.0%

		      Effective tax rate		33.7%		30.3%				34.4%				34.0%		33.0%



		     Income from continuing operations		64,712		36,334				59,261				123,973		77,286				28,378		78.1%				5,451		9.2%				46,687		60.4%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   64,712		$   36,334				$   59,261				$   123,973		$   77,286				$   28,378		78.1%				$   5,451		9.2%				$   46,687		60.4%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.35		$   0.75				$   1.24				$   2.58		$   1.61

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.35		$   0.75				$   1.24				$   2.58		$   1.61



		     Diluted

		     Income from continuing operations		$   1.33		$   0.75				$   1.22				$   2.56		$   1.60

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.33		$   0.75				$   1.22				$   2.56		$   1.60



		Weighted average shares outstanding

		       Basic		47,835		47,950				47,707				47,740		47,805

		       Diluted		48,422		48,463				48,341				48,333		48,303



		Sales by Segment

		Freight Group		$   407,706		$   280,036				$   397,288				$   804,994		$   544,892				67.47%

		Transit Group		202,114		198,863				186,021				388,135		389,266				32.53%

		          Total		$   609,820		$   478,899				$   583,309				$   1,193,129		$   934,158



		Income from Operations by Segment

		Freight Group		$   83,417		$   52,396				$   75,615				$   159,032		$   99,973

		Transit Group		21,934		26,052				22,615				44,549		50,173

		Corporate Activity and Eliminations		$   (4,486)		$   (22,086)				(4,120)				(8,606)		(27,407)

		          Total		$   100,865		$   56,362				$   94,110				$   194,975		$   122,739



		      Income from operations as a % of Net Sales

		Freight Group		20.5%		18.7%				19.0%				19.8%		18.3%

		Transit Group		10.9%		13.1%				12.2%				11.5%		12.9%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.5%		11.8%				16.1%				16.3%		13.1%













2Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2012		2011		2011		Average				2011		2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   234,105		$   269,304		$   285,615		$   221,136		$   252,540				$   221,475		$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												442,141		396,490		346,281		346,436		382,837				336,673		305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												388,798		370,740		348,174		324,876		358,147				311,169		284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												58,812		57,331		57,339		39,028		53,128				39,437		39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												19,608		20,157		18,373		18,901		19,260				23,178		14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,143,464		1,114,022		1,055,782		950,377		1,065,911				931,932		844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												526,648		523,105		513,113		495,882		514,687				505,842		497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(299,941)		(298,083)		(291,091)		(285,964)		(293,770)				(287,398)		(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										226,707		225,022		222,022		209,918		220,917				218,444		216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												623,931		593,559		587,531		566,337		592,840				575,676		575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												297,686		254,312		257,355		236,711		261,516				245,703		227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												240		80		240		2,282		711				3,294		3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,869		32,579		36,023		39,992		37,116				36,429		29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										961,726		880,530		881,149		845,322		892,182				861,102		835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,179,010				$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   249,455		$   236,002		$   244,649		$   179,411		227,379				$   185,871		$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												84,068		87,536		72,811		76,448		80,216				79,013		41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												44,236		38,435		48,564		43,353		43,647				39,139		33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												37,353		33,543		29,416		24,022		31,084				24,033		22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		43		68		40,068		10,056				40,068		40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule								31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												135,159		139,999		145,877		90,291		127,832				88,020		69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										550,314		535,558		541,385		453,593		520,213				456,144		381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												443,088		385,831		395,805		366,087		397,703				356,190		360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,497		63,789		63,837		50,885		59,752				59,704		60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												90,421		74,963		74,217		82,429		80,508				83,175		80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												18,694		20,162		21,224		23,180		20,815				23,945		27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,730		15,391		14,841		15,183		15,036				14,004		17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,177,744		1,095,694		1,111,309		991,357		1,094,026				993,162		927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,885,466 and 47,946,360 outstanding at June 30, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												368,917		363,929		360,914		354,717		362,119				350,930		341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,289,301 and 18,228,407 shares, at June 30, 2012 and December 31, 2011, respectively												(327,016)		(305,453)		(309,196)		(307,252)		(312,229)				(290,110)		(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,174,801		1,111,529		1,053,706		1,008,886		1,087,231				963,727		927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(66,298)		(49,672)		(60,897)		(45,996)		(55,716)				(10,393)		(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,151,066		1,120,995		1,045,189		1,011,017		1,082,067				1,014,816		966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,087		2,885		2,455		3,243		2,918				3,500		3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,154,153		1,123,880		1,047,644		1,014,260		1,084,984				1,018,316		969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,331,897		$   2,219,574		$   2,158,953		$   2,005,617		$   2,179,010				$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





1Q 12 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2012		2011



		Net sales		$   583,309		$   455,259

		Cost of sales		(413,928)		(322,064)

		  Gross profit		169,381		133,195

		   Gross profit as a % of Net Sales		29.0%		29.3%



		Selling, general and administrative expenses		(62,029)		(54,816)

		Engineering expenses		(10,149)		(8,888)

		Amortization expense		(3,093)		(3,114)

		  Total operating expenses		(75,271)		(66,818)

		   Operating expenses as a % of Net Sales		12.9%		14.7%



		     Income from operations		94,110		66,377

		      Income from operations as a % of Net Sales		16.1%		14.6%



		Interest (expense) income, net		(3,724)		(3,684)

		Other income (expense), net		(114)		460

		     Income from operations before income taxes 		90,272		63,153



		Income tax expense		(31,011)		(22,201)

		      Effective tax rate		34.4%		35.2%



		     Income from continuing operations		59,261		40,952



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   59,261		$   40,952



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   1.24		$   0.85

		     Income from discontinued operations		$   - 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.24		$   0.85



		Diluted

		     Income from continuing operations		$   1.22		$   0.85

		     Income from discontinued operations		$   - 0		$   - 0

		     Net income attributable to Wabtec shareholders		$   1.22		$   0.85



		Weighted average shares outstanding

		       Basic		47,707		47,738

		       Diluted		48,341		48,251



		Sales by Segment

		Freight Group		$   397,288		$   264,856

		Transit Group		186,021		190,403

		          Total		$   583,309		$   455,259











1Q 12 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2012 AND 2011

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '12 to 						1st Q '12 to 						YTD '12 to 

				Quarter		Quarter				Quarter				Year Ended 		Year Ended 				1st Q '11						4th Q '11						YTD '11

				2012		2011				2011				2012		2011				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   583,309		$   455,259				$   534,639				$   583,309		$   455,259				$   128,050		28.1%				$   48,670		9.1%				$   128,050		28.1%

		Cost of sales		(413,928)		(322,064)				(387,305)				(413,928)		(322,064)				(91,864)		28.5%				(26,623)		6.9%				(91,864)		28.5%

		  Gross profit		169,381		133,195				147,334				169,381		133,195				36,186		27.2%				22,047		15.0%				36,186		27.2%

		   Gross profit as a % of Net Sales		29.0%		29.3%				27.6%				29.0%		29.3%



		Selling, general and administrative expenses		(62,029)		(54,816)				(61,099)				(62,029)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(54,816)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(7,213)		13.2%				(930)		1.5%				(7,213)		13.2%

		Engineering expenses		(10,149)		(8,888)				(9,279)				(10,149)		(8,888)				(1,261)		14.2%				(870)		9.4%				(1,261)		14.2%

		Amortization expense		(3,093)		(3,114)				(4,447)				(3,093)		(3,114)				21		-0.7%				1,354		-30.4%				21		-0.7%

		  Total operating expenses		(75,271)		(66,818)				(74,825)				(75,271)		(66,818)				(8,453)		12.7%				(446)		0.6%				(8,453)		12.7%

		   SGA as a % of Net Sales		10.6%		12.0%				11.4%				10.6%		12.0%

		   Operating expenses as a % of Net Sales		12.9%		14.7%				14.0%				12.9%		14.7%



		     Income from operations		94,110		66,377				72,509				94,110		66,377				27,733		41.8%				21,601		29.8%				27,733		41.8%

		      Income from operations as a % of Net Sales		16.1%		14.6%				13.6%				16.1%		14.6%



		Interest (expense) income, net		(3,724)		(3,684)				(3,766)				(3,724)		(3,684)				(40)		1.1%				42		-1.1%				(40)		1.1%

		Other income (expense), net		(114)		460				1,099				(114)		460				(574)		-124.8%				(1,213)		-110.4%				(574)		-124.8%

		     Income from operations before income taxes 		90,272		63,153				69,842				90,272		63,153				27,119		42.9%				20,430		29.3%				27,119		42.9%



		Income tax expense		(31,011)		(22,201)				(23,579)				(31,011)		(22,201)				(8,810)		39.7%				(7,432)		31.5%				(8,810)		39.7%

		      Effective tax rate		34.4%		35.2%				33.8%				34.4%		35.2%



		     Income from continuing operations		59,261		40,952				46,263				59,261		40,952				18,309		44.7%				12,998		28.1%				18,309		44.7%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   59,261		$   40,952				$   46,263				$   59,261		$   40,952				$   18,309		44.7%				$   12,998		28.1%				$   18,309		44.7%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   1.24		$   0.85				$   0.96				$   1.24		$   0.85

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.24		$   0.85				$   0.96				$   1.24		$   0.85



		     Diluted

		     Income from continuing operations		$   1.22		$   0.85				$   0.96				$   1.22		$   0.85

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   1.22		$   0.85				$   0.96				$   1.22		$   0.85



		Weighted average shares outstanding

		       Basic		47,707		47,738				47,690				47,707		47,738

		       Diluted		48,341		48,251				48,268				48,341		48,251



		Sales by Segment

		Freight Group		$   397,288		$   264,856				$   349,330				$   397,288		$   264,856				68.11%

		Transit Group		186,021		190,403				185,309				186,021		190,403				31.89%

		          Total		$   583,309		$   455,259				$   534,639				$   583,309		$   455,259



		Income from Operations by Segment

		Freight Group		$   75,615		$   47,577				$   64,600				$   75,615		$   47,577

		Transit Group		22,615		24,121				12,784				22,615		24,121

		Corporate Activity and Eliminations		$   (4,120)		$   (5,321)				(4,875)				(4,120)		(5,321)

		          Total		$   94,110		$   66,377				$   72,509				$   94,110		$   66,377



		      Income from operations as a % of Net Sales

		Freight Group		19.0%		18.0%				18.5%				19.0%		18.0%

		Transit Group		12.2%		12.7%				6.9%				12.2%		12.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		16.1%		14.6%				13.6%				16.1%		14.6%













1Q 12 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2012		2011		2011		2011		Average				2011		2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   269,304		$   285,615		$   221,136		$   221,475		$   249,383				$   200,687		$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												396,490		346,281		346,436		336,673		356,470				305,687		258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												370,740		348,174		324,876		311,169		338,740				284,964		253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												57,331		57,339		39,028		39,437		48,284				39,260		39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												20,157		18,373		18,901		23,178		20,152				14,337		13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,114,022		1,055,782		950,377		931,932		1,013,028				844,935		801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												523,105		513,113		495,882		505,842		509,486				497,465		478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(298,083)		(291,091)		(285,964)		(287,398)		(290,634)				(281,040)		(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										225,022		222,022		209,918		218,444		218,852				216,425		206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												593,559		587,531		566,337		575,676		580,776				575,197		545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												254,312		257,355		236,711		245,703		248,520				227,883		216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												80		240		2,282		3,294		1,474				3,508		3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												32,579		36,023		39,992		36,429		36,256				29,180		28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										880,530		881,149		845,322		861,102		867,026				835,768		794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   2,098,906				$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   236,002		$   244,649		$   179,411		$   185,871		211,483				$   174,542		$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												87,536		72,811		76,448		79,013		78,952				41,670		23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												38,435		48,564		43,353		39,139		42,373				33,316		39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												33,543		29,416		24,022		24,033		27,754				22,777		20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												43		68		40,068		40,068		20,062				40,068		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule						31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												139,999		145,877		90,291		88,020		116,047				69,098		53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										535,558		541,385		453,593		456,144		496,670				381,471		348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												385,831		395,805		366,087		356,190		375,978				360,001		382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												63,789		63,837		50,885		59,704		59,554				60,180		60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												74,963		74,217		82,429		83,175		78,696				80,242		76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												20,162		21,224		23,180		23,945		22,128				27,821		15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												15,391		14,841		15,183		14,004		14,855				17,780		17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,095,694		1,111,309		991,357		993,162		1,047,881				927,495		899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,167,017 and 47,946,360 outstanding at March 31, 2012 and December 31, 2011, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												363,929		360,914		354,717		350,930		357,623				341,708		339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,007,150 and 18,228,407 shares, at March 31, 2012 and December 31, 2011, respectively												(305,453)		(309,196)		(307,252)		(290,110)		(303,003)				(286,609)		(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,111,529		1,053,706		1,008,886		963,727		1,034,462				927,877		887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(49,672)		(60,897)		(45,996)		(10,393)		(41,740)				(17,595)		(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,120,995		1,045,189		1,011,017		1,014,816		1,048,004				966,043		899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,885		2,455		3,243		3,500		3,021				3,590		3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,123,880		1,047,644		1,014,260		1,018,316		1,051,025				969,633		903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,219,574		$   2,158,953		$   2,005,617		$   2,011,478		$   2,098,906				$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





4Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended 		Year Ended 

				2011		2010				2011		2010



		Net sales		$   534,639		$   393,241				$   1,967,637		$   1,507,012

		Cost of sales		(387,305)		(275,253)				(1,397,213)		(1,057,934)

		  Gross profit		147,334		117,988				570,424		449,078

		   Gross profit as a % of Net Sales		27.6%		30.0%				29.0%		29.8%



		Selling, general and administrative expenses		(61,099)		(53,414)				(247,534)		(195,892)

		Engineering expenses		(9,279)		(9,721)				(37,193)		(40,203)

		Amortization expense		(4,447)		(3,504)				(14,996)		(10,173)

		  Total operating expenses		(74,825)		(66,639)				(299,723)		(246,268)

		   Operating expenses as a % of Net Sales		14.0%		16.9%				15.2%		16.3%



		     Income from operations		72,509		51,349				270,701		202,810

		      Income from operations as a % of Net Sales		13.6%		13.1%				13.8%		13.5%



		Interest (expense) income, net		(3,766)		(3,923)				(15,007)		(15,923)

		Other income (expense), net		1,099		366				(380)		(60)

		     Income from operations before income taxes 		69,842		47,792				255,314		186,827



		Income tax expense		(23,579)		(16,812)				(85,165)		(63,728)

		      Effective tax rate		33.8%		35.2%				33.4%		34.1%



		     Income from continuing operations		46,263		30,980				170,149		123,099



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   46,263		$   30,980				$   170,149		$   123,099



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.96		$   0.64				$   3.54		$   2.57

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   3.54		$   2.57



		Diluted

		     Income from continuing operations		$   0.96		$   0.64				$   3.51		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   3.51		$   2.56



		Weighted average shares outstanding

		       Basic		47,690		47,683				47,820		47,597

		       Diluted		48,268		48,143				48,329		48,005



		Sales by Segment

		Freight Group		$   349,330		$   220,820				$   1,210,059		$   784,504

		Transit Group		185,309		172,421				$   757,578		$   722,508

		          Total		$   534,639		$   393,241				$   1,967,637		$   1,507,012











4Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				4th Q '11 to 						4th Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Year Ended 		Year Ended 				4th Q '10						3rd Q '11						YTD '10

				2011		2010				2011				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   534,639		$   393,241				$   498,840				$   1,967,637		$   1,507,012				$   141,398		36.0%				$   35,799		7.2%				$   460,625		30.6%

		Cost of sales		(387,305)		(275,253)				(351,689)				(1,397,213)		(1,057,934)				(112,052)		40.7%				(35,616)		10.1%				(339,279)		32.1%

		  Gross profit		147,334		117,988				147,151				570,424		449,078				29,346		24.9%				183		0.1%				121,346		27.0%

		   Gross profit as a % of Net Sales		27.6%		30.0%				29.5%				29.0%		29.8%



		Selling, general and administrative expenses		(61,099)		(53,414)				(57,676)				(247,534)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(195,892)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(7,685)		14.4%				(3,423)		5.9%				(51,642)		26.4%

		Engineering expenses		(9,279)		(9,721)				(9,894)				(37,193)		(40,203)				442		-4.5%				615		-6.2%				3,010		-7.5%

		Amortization expense		(4,447)		(3,504)				(4,128)				(14,996)		(10,173)				(943)		26.9%				(319)		7.7%				(4,823)		47.4%

		  Total operating expenses		(74,825)		(66,639)				(71,698)				(299,723)		(246,268)				(8,186)		12.3%				(3,127)		4.4%				(53,455)		21.7%

		   SGA as a % of Net Sales		11.4%		13.6%				11.6%				12.6%		13.0%

		   Operating expenses as a % of Net Sales		14.0%		16.9%				14.4%				15.2%		16.3%



		     Income from operations		72,509		51,349				75,453				270,701		202,810				21,160		41.2%				(2,944)		-3.9%				67,891		33.5%

		      Income from operations as a % of Net Sales		13.6%		13.1%				15.1%				13.8%		13.5%



		Interest (expense) income, net		(3,766)		(3,923)				(3,764)				(15,007)		(15,923)				157		-4.0%				(2)		0.1%				916		-5.8%

		Other income (expense), net		1,099		366				(1,529)				(380)		(60)				733		200.3%				2,628		-171.9%				(320)		533.3%

		     Income from operations before income taxes 		69,842		47,792				70,160				255,314		186,827				22,050		46.1%				(318)		-0.5%				68,487		36.7%



		Income tax expense		(23,579)		(16,812)				(23,560)				(85,165)		(63,728)				(6,767)		40.3%				(19)		0.1%				(21,437)		33.6%

		      Effective tax rate		33.8%		35.2%				33.6%				33.4%		34.1%



		     Income from continuing operations		46,263		30,980				46,600				170,149		123,099				15,283		49.3%				(337)		-0.7%				47,050		38.2%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   46,263		$   30,980				$   46,600				$   170,149		$   123,099				$   15,283		49.3%				$   (337)		-0.7%				$   47,050		38.2%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.96		$   0.64				$   0.97				$   3.54		$   2.57

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   0.97				$   3.54		$   2.57



		     Diluted

		     Income from continuing operations		$   0.96		$   0.64				$   0.96				$   3.51		$   2.56

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.64				$   0.96				$   3.51		$   2.56



		Weighted average shares outstanding

		       Basic		47,690		47,683				47,874				47,820		47,597

		       Diluted		48,268		48,143				48,366				48,329		48,005



		Sales by Segment

		Freight Group		$   349,330		$   220,820				$   315,837				$   1,210,059		$   784,504				61.50%

		Transit Group		185,309		172,421				183,003				757,578		722,508				38.50%

		          Total		$   534,639		$   393,241				$   498,840				$   1,967,637		$   1,507,012



		Income from Operations by Segment

		Freight Group		$   64,600		$   37,930				$   60,709				$   225,282		$   122,127

		Transit Group		12,784		17,643				20,803				83,760		95,563

		Corporate Activity and Eliminations		$   (4,875)		$   (4,225)				(6,059)				(38,341)		(14,880)

		          Total		$   72,509		$   51,348				$   75,453				$   270,701		$   202,810



		      Income from operations as a % of Net Sales

		Freight Group		18.5%		17.2%				19.2%				18.6%		15.6%

		Transit Group		6.9%		10.2%				11.4%				11.1%		13.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.6%		13.1%				15.1%				13.8%		13.5%













4Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2011		2011		2011		Average				2010		2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   285,615		$   221,136		$   221,475		$   200,687		$   232,228				$   236,941		$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												346,281		346,436		336,673		305,687		333,769				258,149		264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												348,174		324,876		311,169		284,964		317,296				253,491		248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												57,339		39,028		39,437		39,260		43,766				39,573		37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												18,373		18,901		23,178		14,337		18,697				13,799		15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										1,055,782		950,377		931,932		844,935		945,757				801,953		743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												513,113		495,882		505,842		497,465		503,076				478,023		467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(291,091)		(285,964)		(287,398)		(281,040)		(286,373)				(271,798)		(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										222,022		209,918		218,444		216,425		216,702				206,225		203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												587,531		566,337		575,676		575,197		576,185				545,832		518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												257,355		236,711		245,703		227,883		241,913				216,913		205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												240		2,282		3,294		3,508		2,331				3,346		8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,023		39,992		36,429		29,180		35,406				28,812		26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										881,149		845,322		861,102		835,768		855,835				794,903		758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   2,018,294				$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   244,649		$   179,411		$   185,871		$   174,542		196,118				$   170,504		$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												72,811		76,448		79,013		41,670		67,486				23,810		26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												48,564		43,353		39,139		33,316		41,093				39,870		40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												29,416		24,022		24,033		22,777		25,062				20,510		23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												68		40,068		40,068		40,068		30,068				40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule				31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												145,877		90,291		88,020		69,098		98,322				53,612		59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										541,385		453,593		456,144		381,471		458,148				348,374		319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												395,805		366,087		356,190		360,001		369,521				382,007		369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												63,837		50,885		59,704		60,180		58,652				60,508		56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												74,217		82,429		83,175		80,242		80,016				76,505		56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												21,224		23,180		23,945		27,821		24,043				15,003		13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,841		15,183		14,004		17,780		15,452				17,297		17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										1,111,309		991,357		993,162		927,495		1,005,831				899,694		832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,946,360 and 47,954,085 outstanding at December 31, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												360,914		354,717		350,930		341,708		352,067				339,861		336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,228,407 and 18,220,682 shares, at December 31, 2011 and December 31, 2010, respectively												(309,196)		(307,252)		(290,110)		(286,609)		(298,292)				(290,081)		(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,053,706		1,008,886		963,727		927,877		988,549				887,406		856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(60,897)		(45,996)		(10,393)		(17,595)		(33,720)				(38,077)		(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,045,189		1,011,017		1,014,816		966,043		1,009,266				899,771		869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,455		3,243		3,500		3,590		3,197				3,616		3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,047,644		1,014,260		1,018,316		969,633		1,012,463				903,387		873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,158,953		$   2,005,617		$   2,011,478		$   1,897,128		$   2,018,294				$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





Qtrly Results 2009 to 2011

		Wabtec Corporation

		Quarterly Results 2009-11

												2009												2010												2011

								1Q		2Q		3Q		4Q		FY				1Q		2Q		3Q		4Q		FY				1Q		2Q*		3Q		4Q		FY

		Consolidated

		Net sales						377,960		334,013		330,455		359,188		1,401,616		 		363,927		374,137		375,707		393,241		1,507,012				455,259		478,899		498,840		534,639		1,967,637

		COS						(271,475)		(242,380)		(235,629)		(259,526)		(1,009,010)				(255,538)		(260,673)		(266,470)		(275,253)		(1,057,934)				(322,064)		(336,155)		(351,689)		(387,305)		(1,397,213)

		Gross profit						106,485		91,633		94,826		99,662		392,606				108,389		113,464		109,237		117,988		449,078				133,195		142,744		147,151		147,334		570,424

		 

		SG&A						(38,787)		(42,346)		(37,395)		(43,171)		(161,699)				(44,631)		(51,243)		(46,604)		(53,414)		(195,892)				(54,816)		(58,243)		(57,676)		(61,099)		(231,834)

		Engineering						(10,559)		(10,765)		(10,157)		(10,966)		(42,447)				(10,695)		(10,425)		(9,362)		(9,721)		(40,203)				(8,888)		(9,132)		(9,894)		(9,279)		(37,193)

		Amortization						(1,391)		(1,795)		(1,515)		(3,727)		(8,428)				(1,887)		(2,144)		(2,638)		(3,504)		(10,173)				(3,114)		(3,307)		(4,128)		(4,447)		(14,996)

		Other						- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		Total operating expenses						(50,737)		(54,906)		(49,067)		(57,864)		(212,574)				(57,213)		(63,812)		(58,604)		(66,639)		(246,268)				(66,818)		(70,682)		(71,698)		(74,825)		(284,023)

		Income from operations						55,748		36,727		45,759		41,798		180,032				51,176		49,652		50,633		51,349		202,810				66,377		72,062		75,453		72,509		286,401



		Interest expense, net						(4,936)		(3,525)		(3,687)		(4,526)		(16,674)				(3,912)		(4,092)		(3,996)		(3,923)		(15,923)				(3,684)		(3,793)		(3,764)		(3,766)		(15,007)

		Other income (expense), net						389		(134)		394		(648)		1				(721)		1,086		(791)		366		(60)				460		(410)		(1,529)		1,099		(380)

		IBT						51,201		33,068		42,466		36,624		163,359				46,543		46,646		45,846		47,792		186,827				63,153		67,859		70,160		69,842		271,014



		Taxes						(18,535)		(2,232)		(15,118)		(12,419)		(48,304)				(16,179)		(15,435)		(15,302)		(16,812)		(63,728)				(22,201)		(22,350)		(23,560)		(23,579)		(91,690)

		Net income from cont. ops.						32,666		30,836		27,348		24,205		115,055				30,364		31,211		30,544		30,980		123,099				40,952		45,509		46,600		46,263		179,324

		Discontinued operations						- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		Net income  						32,666		30,836		27,348		24,205		115,055				30,364		31,211		30,544		30,980		123,099				40,952		45,509		46,600		46,263		179,324



		Shares O/S						48,131		48,013		47,752		47,803		47,977				47,895		48,089		48,200		48,143		48,005				48,251		48,463		48,366		48,268		48,329

		EPS - Diluted						0.68		0.64		0.57		0.50		2.39				0.63		0.65		0.63		0.64		2.56				0.85		0.94		0.96		0.96		3.71

		*Does not include special items



		Operating Groups

		Sales

				Freight				179,947		136,079		124,453		147,920		588,399		 		165,144		189,974		208,566		220,820		784,504				264,856		280,036		315,837		349,330		1,210,059

				Transit				198,013		197,934		206,002		211,268		813,217				198,783		184,163		167,141		172,421		722,508				190,403		198,863		183,003		185,309		757,578



		Operating income

				Freight				25,546		15,243		16,487		16,825		74,101				21,374		29,574		33,248		37,931		122,127				47,577		52,396		60,709		64,600		225,282

				Transit				34,103		26,364		34,655		33,673		128,795				33,231		24,774		19,915		17,643		95,563				24,121		26,052		20,803		12,784		83,760



		Backlog

				Total				1,010,093		1,003,975		951,787		950,669		950,669				937,622		921,307		1,036,911		1,078,619		1,078,619				1,496,571		1,511,731		1,488,412		 		 

				Freight 				192,363		178,540		170,046		211,339		211,339				233,258		256,540		289,301		383,556		383,556				732,207		701,032		709,809		 		 

				Transit				817,730		825,435		781,741		739,330		739,330				704,364		664,767		747,609		695,063		695,063				764,240		810,575		778,293		 		 

				12-month				559,803		564,479		513,214		551,694		551,694				542,982		522,167		535,374		589,927		589,927				821,225		969,763		1,008,489		 		 

				Freight 				110,311		96,631		87,347		126,177		126,177				149,275		174,640		205,887		297,192		297,192				456,006		559,738		572,558		 		 

				Transit				449,492		467,848		425,867		425,517		425,517				393,707		347,527		329,487		292,735		292,735				365,219		410,026		435,931		 		 



		Margins

				Gross				28.2%		27.4%		28.7%		27.7%		28.0%				29.8%		30.3%		29.1%		30.0%		29.8%				29.3%		29.8%		29.5%		27.6%		29.0%

				Operating - Cons.				14.7%		11.0%		13.8%		11.6%		12.8%				14.1%		13.3%		13.5%		13.1%		13.5%				14.6%		15.0%		15.1%		13.6%		14.6%

				Operating - Freight				14.2%		11.2%		13.2%		11.4%		12.6%				12.9%		15.6%		15.9%		17.2%		15.6%				18.0%		18.7%		19.2%		18.5%		18.6%

				Operating - Transit				17.2%		13.3%		16.8%		15.9%		15.8%				16.7%		13.5%		11.9%		10.2%		13.2%				12.7%		13.1%		11.4%		6.9%		11.1%

				Net				8.6%		9.2%		8.3%		6.7%		8.2%		 		8.3%		8.3%		8.1%		7.9%		8.2%				9.0%		9.5%		9.3%		8.7%		9.1%

				SG&A/Sales				-10.3%		-12.7%		-11.3%		-12.0%		-11.5%				-12.3%		-13.7%		-12.4%		-13.6%		-13.0%				-12.0%		-12.2%		-11.6%		-11.4%		-11.8%

				Tax rate				-36.2%		-6.7%		-35.6%		-33.9%		-29.6%				-34.8%		-33.1%		-33.4%		-35.2%		-34.1%				-35.2%		-32.9%		-33.6%		-33.8%		-33.8%















3Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2011		2010				2011		2010



		Net sales		$   498,840		$   375,707				$   1,432,998		$   1,113,771

		Cost of sales		(351,689)		(266,470)				(1,009,908)		(782,681)

		  Gross profit		147,151		109,237				423,090		331,090

		   Gross profit as a % of Net Sales		29.5%		29.1%				29.5%		29.7%



		Selling, general and administrative expenses		(57,676)		(46,604)				(186,435)		(142,478)

		Engineering expenses		(9,894)		(9,362)				(27,914)		(30,482)

		Amortization expense		(4,128)		(2,638)				(10,549)		(6,669)

		  Total operating expenses		(71,698)		(58,604)				(224,898)		(179,629)

		   Operating expenses as a % of Net Sales		14.4%		15.6%				15.7%		16.1%



		     Income from operations		75,453		50,633				198,192		151,461

		      Income from operations as a % of Net Sales		15.1%		13.5%				13.8%		13.6%



		Interest (expense) income, net		(3,764)		(3,996)				(11,241)		(12,000)

		Other income (expense), net		(1,529)		(791)				(1,479)		(426)

		     Income from operations before income taxes 		70,160		45,846				185,472		139,035



		Income tax expense		(23,560)		(15,302)				(61,586)		(46,916)

		      Effective tax rate		33.6%		33.4%				33.2%		33.7%



		     Income from continuing operations		46,600		30,544				123,886		92,119



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   46,600		$   30,544				$   123,886		$   92,119



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.97		$   0.64				$   2.58		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.97		$   0.64				$   2.58		$   1.93



		Diluted

		     Income from continuing operations		$   0.96		$   0.63				$   2.56		$   1.92

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.63				$   2.56		$   1.92



		Weighted average shares outstanding

		       Basic		47,874		47,677				47,827		47,577

		       Diluted		48,366		48,064				48,327		47,956



		Sales by Segment

		Freight Group		$   315,837		$   208,566				$   860,729		$   563,684

		Transit Group		183,003		167,141				$   572,269		$   550,087

		          Total		$   498,840		$   375,707				$   1,432,998		$   1,113,771











3Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '11 to 						3rd Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Nine Months 		Nine Months 				3rd Q '10						2nd Q '11						YTD '10

				2011		2010				2011				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   498,840		$   375,707				$   478,899				$   1,432,998		$   1,113,771				$   123,133		32.8%				$   19,941		4.2%				$   319,227		28.7%

		Cost of sales		(351,689)		(266,470)				(336,155)				(1,009,908)		(782,681)				(85,219)		32.0%				(15,534)		4.6%				(227,227)		29.0%

		  Gross profit		147,151		109,237				142,744				423,090		331,090				37,914		34.7%				4,407		3.1%				92,000		27.8%

		   Gross profit as a % of Net Sales		29.5%		29.1%				29.8%				29.5%		29.7%



		Selling, general and administrative expenses		(57,676)		(46,604)				(73,943)				(186,435)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(142,478)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(11,072)		23.8%				16,267		-22.0%				(43,957)		30.9%

		Engineering expenses		(9,894)		(9,362)				(9,132)				(27,914)		(30,482)				(532)		5.7%				(762)		8.3%				2,568		-8.4%

		Amortization expense		(4,128)		(2,638)				(3,307)				(10,549)		(6,669)				(1,490)		56.5%				(821)		24.8%				(3,880)		58.2%

		  Total operating expenses		(71,698)		(58,604)				(86,382)				(224,898)		(179,629)				(13,094)		22.3%				14,684		-17.0%				(45,269)		25.2%

		   SGA as a % of Net Sales		11.6%		12.4%				15.4%				13.0%		12.8%

		   Operating expenses as a % of Net Sales		14.4%		15.6%				18.0%				15.7%		16.1%



		     Income from operations		75,453		50,633				56,362				198,192		151,461				24,820		49.0%				19,091		33.9%				46,731		30.9%

		      Income from operations as a % of Net Sales		15.1%		13.5%				11.8%				13.8%		13.6%



		Interest (expense) income, net		(3,764)		(3,996)				(3,793)				(11,241)		(12,000)				232		-5.8%				29		-0.8%				759		-6.3%

		Other income (expense), net		(1,529)		(791)				(410)				(1,479)		(426)				(738)		93.3%				(1,119)		272.9%				(1,053)		247.2%

		     Income from operations before income taxes 		70,160		45,846				52,159				185,472		139,035				24,314		53.0%				18,001		34.5%				46,437		33.4%



		Income tax expense		(23,560)		(15,302)				(15,825)				(61,586)		(46,916)				(8,258)		54.0%				(7,735)		48.9%				(14,670)		31.3%

		      Effective tax rate		33.6%		33.4%				30.3%				33.2%		33.7%



		     Income from continuing operations		46,600		30,544				36,334				123,886		92,119				16,056		52.6%				10,266		28.3%				31,767		34.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   46,600		$   30,544				$   36,334				$   123,886		$   92,119				$   16,056		52.6%				$   10,266		28.3%				$   31,767		34.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.97		$   0.64				$   0.75				$   2.58		$   1.93

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.97		$   0.64				$   0.75				$   2.58		$   1.93



		     Diluted

		     Income from continuing operations		$   0.96		$   0.63				$   0.75				$   2.56		$   1.92

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.96		$   0.63				$   0.75				$   2.56		$   1.92



		Weighted average shares outstanding

		       Basic		47,874		47,677				47,950				47,827		47,577

		       Diluted		48,366		48,064				48,463				48,327		47,956



		Sales by Segment

		Freight Group		$   315,837		$   208,566				$   280,036				$   860,729		$   563,684				60.06%

		Transit Group		183,003		167,141				198,863				572,269		550,087				39.94%

		          Total		$   498,840		$   375,707				$   478,899				$   1,432,998		$   1,113,771



		Income from Operations by Segment

		Freight Group		$   60,709		$   33,249				$   52,396				$   160,682		$   84,197

		Transit Group		20,803		19,915				26,052				70,976		77,920

		Corporate Activity and Eliminations		$   (6,059)		$   (2,530)				(22,086)				(33,466)		(10,655)

		          Total		$   75,453		$   50,634				$   56,362				$   198,192		$   151,462



		      Income from operations as a % of Net Sales

		Freight Group		19.2%		15.9%				18.7%				18.7%		14.9%

		Transit Group		11.4%		11.9%				13.1%				12.4%		14.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		15.1%		13.5%				11.8%				13.8%		13.6%













3Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2011		2011		2010		Average				2010		2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   221,136		$   221,475		$   200,687		$   236,941		$   220,060				$   176,808		$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												346,436		336,673		305,687		258,149		311,736				264,793		275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												324,876		311,169		284,964		253,491		293,625				248,795		239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,028		39,437		39,260		39,573		39,325				37,716		36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												18,901		23,178		14,337		13,799		17,554				15,666		13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										950,377		931,932		844,935		801,953		882,299				743,778		731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												495,882		505,842		497,465		478,023		494,303				467,951		447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(285,964)		(287,398)		(281,040)		(271,798)		(281,550)				(264,809)		(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										209,918		218,444		216,425		206,225		212,753				203,142		192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												566,337		575,676		575,197		545,832		565,761				518,040		497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												236,711		245,703		227,883		216,913		231,803				205,751		184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												2,282		3,294		3,508		3,346		3,108				8,790		8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												39,992		36,429		29,180		28,812		33,603				26,179		17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										845,322		861,102		835,768		794,903		834,274				758,760		708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,929,326				$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   179,411		$   185,871		$   174,542		$   170,504		177,582				$   129,977		$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												76,448		79,013		41,670		23,810		55,235				26,064		35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												43,353		39,139		33,316		39,870		38,920				40,290		33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												24,022		24,033		22,777		20,510		22,836				23,040		20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068				40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												90,291		88,020		69,098		53,612		75,255				59,692		59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										453,593		456,144		381,471		348,374		409,896				319,133		310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												366,087		356,190		360,001		382,007		366,071				369,772		369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												50,885		59,704		60,180		60,508		57,819				56,460		60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												82,429		83,175		80,242		76,505		80,588				56,035		53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												23,180		23,945		27,821		15,003		22,487				13,536		12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												15,183		14,004		17,780		17,297		16,066				17,603		17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										991,357		993,162		927,495		899,694		952,927				832,539		825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,965,077 and 47,954,085 outstanding at September 30, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												354,717		350,930		341,708		339,861		346,804				336,122		333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,209,690 and 18,486,072 shares, at September 30, 2011 and December 31, 2010, respectively												(307,252)		(290,110)		(286,609)		(290,081)		(293,513)				(290,295)		(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												1,008,886		963,727		927,877		887,406		946,974				856,911		826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(45,996)		(10,393)		(17,595)		(38,077)		(28,015)				(34,092)		(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,011,017		1,014,816		966,043		899,771		972,912				869,308		804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,243		3,500		3,590		3,616		3,487				3,833		2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,014,260		1,018,316		969,633		903,387		976,399				873,141		806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,005,617		$   2,011,478		$   1,897,128		$   1,803,081		$   1,929,326				$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





2Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2011		2010				2011		2010



		Net sales		$   478,899		$   374,137				$   934,158		$   738,064

		Cost of sales		(336,155)		(260,673)				(658,219)		(516,211)

		  Gross profit		142,744		113,464				275,939		221,853

		   Gross profit as a % of Net Sales		29.8%		30.3%				29.5%		30.1%



		Selling, general and administrative expenses		(73,943)		(51,243)				(128,759)		(95,874)

		Engineering expenses		(9,132)		(10,425)				(18,020)		(21,120)

		Amortization expense		(3,307)		(2,144)				(6,421)		(4,031)

		  Total operating expenses		(86,382)		(63,812)				(153,200)		(121,025)

		   Operating expenses as a % of Net Sales		18.0%		17.1%				16.4%		16.4%



		     Income from operations		56,362		49,652				122,739		100,828

		      Income from operations as a % of Net Sales		11.8%		13.3%				13.1%		13.7%



		Interest (expense) income, net		(3,793)		(4,092)				(7,477)		(8,004)

		Other income (expense), net		(410)		1,086				50		365

		     Income from operations before income taxes 		52,159		46,646				115,312		93,189



		Income tax expense		(15,825)		(15,435)				(38,026)		(31,614)

		      Effective tax rate		30.3%		33.1%				33.0%		33.9%



		     Income from continuing operations		36,334		31,211				77,286		61,575



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   36,334		$   31,211				$   77,286		$   61,575



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58				$   1.29		$   1.33

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   1.61		$   1.29



		Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   1.28		$   1.32

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   1.60		$   1.28



		Weighted average shares outstanding

		       Basic		47,950		47,725				47,805		47,539

		       Diluted		48,463		48,089				48,303		47,911



		Sales by Segment

		Freight Group		$   280,036		$   189,974				$   544,892		$   355,118

		Transit Group		198,863		184,163				$   389,266		$   382,946

		          Total		$   478,899		$   374,137				$   934,158		$   738,064











2Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '11 to 						2nd Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				2nd Q '10						1st Q '11						YTD '10

				2011		2010				2011				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   478,899		$   374,137				$   455,259				$   934,158		$   738,064				$   104,762		28.0%				$   23,640		5.2%				$   196,094		26.6%

		Cost of sales		(336,155)		(260,673)				(322,064)				(658,219)		(516,211)				(75,482)		29.0%				(14,091)		4.4%				(142,008)		27.5%

		  Gross profit		142,744		113,464				133,195				275,939		221,853				29,280		25.8%				9,549		7.2%				54,086		24.4%

		   Gross profit as a % of Net Sales		29.8%		30.3%				29.3%				29.5%		30.1%



		Selling, general and administrative expenses		(73,943)		(51,243)				(54,816)				(128,759)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(95,874)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(22,700)		44.3%				(19,127)		34.9%				(32,885)		34.3%

		Engineering expenses		(9,132)		(10,425)				(8,888)				(18,020)		(21,120)				1,293		-12.4%				(244)		2.7%				3,100		-14.7%

		Amortization expense		(3,307)		(2,144)				(3,114)				(6,421)		(4,031)				(1,163)		54.2%				(193)		6.2%				(2,390)		59.3%

		  Total operating expenses		(86,382)		(63,812)				(66,818)				(153,200)		(121,025)				(22,570)		35.4%				(19,564)		29.3%				(32,175)		26.6%

		   SGA as a % of Net Sales		15.4%		13.7%				12.0%				13.8%		13.0%

		   Operating expenses as a % of Net Sales		18.0%		17.1%				14.7%				16.4%		16.4%



		     Income from operations		56,362		49,652				66,377				122,739		100,828				6,710		13.5%				(10,015)		-15.1%				21,911		21.7%

		      Income from operations as a % of Net Sales		11.8%		13.3%				14.6%				13.1%		13.7%



		Interest (expense) income, net		(3,793)		(4,092)				(3,684)				(7,477)		(8,004)				299		-7.3%				(109)		3.0%				527		-6.6%

		Other income (expense), net		(410)		1,086				460				50		365				(1,496)		-137.8%				(870)		-189.1%				(315)		-86.3%

		     Income from operations before income taxes 		52,159		46,646				63,153				115,312		93,189				5,513		11.8%				(10,994)		-17.4%				22,123		23.7%



		Income tax expense		(15,825)		(15,435)				(22,201)				(38,026)		(31,614)				(390)		2.5%				6,376		-28.7%				(6,412)		20.3%

		      Effective tax rate		30.3%		33.1%				35.2%				33.0%		33.9%



		     Income from continuing operations		36,334		31,211				40,952				77,286		61,575				5,123		16.4%				(4,618)		-11.3%				15,711		25.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   36,334		$   31,211				$   40,952				$   77,286		$   61,575				$   5,123		16.4%				$   (4,618)		-11.3%				$   15,711		25.5%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.75		$   0.65				$   0.85				$   1.61		$   1.29

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   0.85				$   1.61		$   1.29



		     Diluted

		     Income from continuing operations		$   0.75		$   0.65				$   0.85				$   1.60		$   1.28

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.75		$   0.65				$   0.85				$   1.60		$   1.28



		Weighted average shares outstanding

		       Basic		47,950		47,725				47,738				47,805		47,539

		       Diluted		48,463		48,089				48,251				48,303		47,911



		Sales by Segment

		Freight Group		$   280,036		$   189,974				$   264,856				$   544,892		$   355,118				58.33%

		Transit Group		198,863		184,163				190,403				389,266		382,946				41.67%

		          Total		$   478,899		$   374,137				$   455,259				$   934,158		$   738,064



		Income from Operations by Segment

		Freight Group		$   52,396		$   29,574				$   47,577				$   99,973		$   50,948

		Transit Group		26,052		24,774				24,121				50,173		58,005

		Corporate Activity and Eliminations		$   (22,086)		$   (4,696)				(5,321)				(27,407)		(8,125)

		          Total		$   56,362		$   49,652				$   66,377				$   122,739		$   100,828



		      Income from operations as a % of Net Sales

		Freight Group		18.7%		15.6%				18.0%				18.3%		14.3%

		Transit Group		13.1%		13.5%				12.7%				12.9%		15.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		11.8%		13.3%				14.6%				13.1%		13.7%













2Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited						Unaudited		Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,						June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2011		2010		2010		Average				2010		2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   221,475		$   200,687		$   236,941		$   176,808		$   208,978				$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												336,673		305,687		258,149		264,793		291,326				275,201		247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												311,169		284,964		253,491		248,795		274,605				239,439		241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,437		39,260		39,573		37,716		38,997				36,964		36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												23,178		14,337		13,799		15,666		16,745				13,527		12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										931,932		844,935		801,953		743,778		830,650				731,640		716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												505,842		497,465		478,023		467,951		487,320				447,609		453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(287,398)		(281,040)		(271,798)		(264,809)		(276,261)				(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										218,444		216,425		206,225		203,142		211,059				192,477		200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												575,676		575,197		545,832		518,040		553,686				497,902		506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												245,703		227,883		216,913		205,751		224,063				184,366		190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,294		3,508		3,346		8,790		4,735				8,140		5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												36,429		29,180		28,812		26,179		30,150				17,659		19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										861,102		835,768		794,903		758,760		812,633				708,067		721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,854,342				$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   185,871		$   174,542		$   170,504		$   129,977		165,224				$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												79,013		41,670		23,810		26,064		42,639				35,894		42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												39,139		33,316		39,870		40,290		38,154				33,190		29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												24,033		22,777		20,510		23,040		22,590				20,214		19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,069				38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												88,020		69,098		53,612		59,692		67,606				59,190		61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										456,144		381,471		348,374		319,133		376,281				310,453		309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												356,190		360,001		382,007		369,772		366,993				369,743		384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												59,704		60,180		60,508		56,460		59,213				60,842		62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												83,175		80,242		76,505		56,035		73,989				53,930		52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												23,945		27,821		15,003		13,536		20,076				12,320		9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,004		17,780		17,297		17,603		16,671				17,956		17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										993,162		927,495		899,694		832,539		913,223				825,244		836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,245,427 and 47,954,085 outstanding at June 30, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												350,930		341,708		339,861		336,122		342,155				333,280		329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 17,929,340 and 18,486,072 shares, at June 30, 2011 and December 31, 2010, respectively												(290,110)		(286,609)		(290,081)		(290,295)		(289,274)				(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												963,727		927,877		887,406		856,911		908,980				826,847		796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(10,393)		(17,595)		(38,077)		(34,092)		(25,039)				(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										1,014,816		966,043		899,771		869,308		937,485				804,136		799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,500		3,590		3,616		3,833		3,635				2,804		2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										1,018,316		969,633		903,387		873,141		941,119				806,940		801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   2,011,478		$   1,897,128		$   1,803,081		$   1,705,680		$   1,854,342				$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





1Q 11 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First

				Quarter		Quarter

				2011		2010



		Net sales		$   455,259		$   363,927

		Cost of sales		(322,064)		(255,538)

		  Gross profit		133,195		108,389

		   Gross profit as a % of Net Sales		29.3%		29.8%



		Selling, general and administrative expenses		(54,816)		(44,631)

		Engineering expenses		(8,888)		(10,695)

		Amortization expense		(3,114)		(1,887)

		  Total operating expenses		(66,818)		(57,213)

		   Operating expenses as a % of Net Sales		14.7%		15.7%



		     Income from operations		66,377		51,176

		      Income from operations as a % of Net Sales		14.6%		14.1%



		Interest (expense) income, net		(3,684)		(3,912)

		Other income (expense), net		460		(721)

		     Income from operations before income taxes 		63,153		46,543



		Income tax expense		(22,201)		(16,179)

		      Effective tax rate		35.2%		34.8%



		     Income from continuing operations		40,952		30,364



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-



		     Net income attributable to Wabtec shareholders		$   40,952		$   30,364



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.64



		Diluted

		     Income from continuing operations		$   0.63		$   0.57

		     Income from discontinued operations		- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.63



		Weighted average shares outstanding

		       Basic		47,738		47,461

		       Diluted		48,251		47,895



		Sales by Segment

		Freight Group		$   264,856		$   165,144

		Transit Group		190,403		198,783

		          Total		$   455,259		$   363,927











1Q 11 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2011 AND 2010

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '11 to 						1st Q '11 to 						YTD '11 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				1st Q '10						4th Q '10						YTD '10

				2011		2010				2010				2011		2010				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   455,259		$   363,927				$   393,241				$   455,259		$   363,927				$   91,332		25.1%				$   62,018		15.8%				$   91,332		25.1%

		Cost of sales		(322,064)		(255,538)				(275,253)				(322,064)		(255,538)				(66,526)		26.0%				(46,811)		17.0%				(66,526)		26.0%

		  Gross profit		133,195		108,389				117,988				133,195		108,389				24,806		22.9%				15,207		12.9%				24,806		22.9%

		   Gross profit as a % of Net Sales		29.3%		29.8%				30.0%				29.3%		29.8%



		Selling, general and administrative expenses		(54,816)		(44,631)				(53,414)				(54,816)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(44,631)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(10,185)		22.8%				(1,402)		2.6%				(10,185)		22.8%

		Engineering expenses		(8,888)		(10,695)				(9,721)				(8,888)		(10,695)				1,807		-16.9%				833		-8.6%				1,807		-16.9%

		Amortization expense		(3,114)		(1,887)				(3,504)				(3,114)		(1,887)				(1,227)		65.0%				390		-11.1%				(1,227)		65.0%

		  Total operating expenses		(66,818)		(57,213)				(66,639)				(66,818)		(57,213)				(9,605)		16.8%				(179)		0.3%				(9,605)		16.8%

		   SGA as a % of Net Sales		12.0%		12.3%				13.6%				12.0%		12.3%

		   Operating expenses as a % of Net Sales		14.7%		15.7%				16.9%				14.7%		15.7%



		     Income from operations		66,377		51,176				51,349				66,377		51,176				15,201		29.7%				15,028		29.3%				15,201		29.7%

		      Income from operations as a % of Net Sales		14.6%		14.1%				13.1%				14.6%		14.1%



		Interest (expense) income, net		(3,684)		(3,912)				(3,923)				(3,684)		(3,912)				228		-5.8%				239		-6.1%				228		-5.8%

		Other income (expense), net		460		(721)				366				460		(721)				1,181		-163.8%				94		25.7%				1,181		-163.8%

		     Income from operations before income taxes 		63,153		46,543				47,792				63,153		46,543				16,610		35.7%				15,361		32.1%				16,610		35.7%



		Income tax expense		(22,201)		(16,179)				(16,812)				(22,201)		(16,179)				(6,022)		37.2%				(5,389)		32.1%				(6,022)		37.2%

		      Effective tax rate		35.2%		34.8%				35.2%				35.2%		34.8%



		     Income from continuing operations		40,952		30,364				30,980				40,952		30,364				10,588		34.9%				9,972		32.2%				10,588		34.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   40,952		$   30,364				$   30,980				$   40,952		$   30,364				$   10,588		34.9%				$   9,972		32.2%				$   10,588		34.9%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.85		$   0.64				$   0.64				$   0.85		$   0.64

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.64				$   0.64				$   0.85		$   0.64



		     Diluted

		     Income from continuing operations		$   0.85		$   0.63				$   0.64				$   0.85		$   0.63

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.85		$   0.63				$   0.64				$   0.85		$   0.63



		Weighted average shares outstanding

		       Basic		47,738		47,461				47,683				47,738		47,461

		       Diluted		48,251		47,895				48,143				48,251		49,895



		Sales by Segment

		Freight Group		$   264,856		$   165,144				$   220,820				$   264,856		$   165,144				58.18%

		Transit Group		190,403		198,783				172,421				190,403		198,783				41.82%

		          Total		$   455,259		$   363,927				$   393,241				$   455,259		$   363,927



		Income from Operations by Segment

		Freight Group		$   47,577		$   21,374				$   37,930				$   47,577		$   21,374

		Transit Group		24,121		33,231				17,643				24,121		33,231

		Corporate Activity and Eliminations		$   (5,321)		$   (3,429)				(4,225)				(5,321)		(3,429)

		          Total		$   66,377		$   51,176				$   51,348				$   66,377		$   51,176



		      Income from operations as a % of Net Sales

		Freight Group		18.0%		12.9%				17.2%				18.0%		12.9%

		Transit Group		12.7%		16.7%				10.2%				12.7%		16.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.6%		14.1%				13.1%				14.6%		14.1%













1Q 11 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2011		2010		2010		2010		Average				2010		2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   200,687		$   236,941		$   176,808		$   166,509		$   195,236				$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												305,687		258,149		264,793		275,201		275,958				247,949		208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												284,964		253,491		248,795		239,439		256,672				241,086		239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,260		39,573		37,716		36,964		38,378				36,093		40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												14,337		13,799		15,666		13,527		14,332				12,421		12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										844,935		801,953		743,778		731,640		780,577				716,449		689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												497,465		478,023		467,951		447,609		472,762				453,578		451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(281,040)		(271,798)		(264,809)		(255,132)		(268,195)				(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										216,425		206,225		203,142		192,477		204,567				200,155		201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												575,197		545,832		518,040		497,902		534,243				506,284		482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												227,883		216,913		205,751		184,366		208,728				190,467		187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,508		3,346		8,790		8,140		5,946				5,831		4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												29,180		28,812		26,179		17,659		25,458				19,054		19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										835,768		794,903		758,760		708,067		774,375				721,636		694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,759,518				$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   174,542		$   170,504		$   129,977		$   123,764		149,697				$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												41,670		23,810		26,064		35,894		31,860				42,276		44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												33,316		39,870		40,290		33,190		36,667				29,846		30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												22,777		20,510		23,040		20,214		21,635				19,388		20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		39,602				34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												69,098		53,612		59,692		59,190		60,398				61,675		58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										381,471		348,374		319,133		310,453		339,858				309,991		305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												360,001		382,007		369,772		369,743		370,381				384,990		359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,180		60,508		56,460		60,842		59,498				62,200		64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												80,242		76,505		56,035		53,930		66,678				52,223		52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												27,821		15,003		13,536		12,320		17,170				9,986		9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,780		17,297		17,603		17,956		17,659				17,593		17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										927,495		899,694		832,539		825,244		871,243				836,983		806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,172,163 and 47,954,085 outstanding at March 31, 2011 and December 31, 2010, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												341,708		339,861		336,122		333,280		337,743				329,613		329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,002,604 and 18,486,072 shares, at March 31, 2011 and December 31, 2010, respectively												(286,609)		(290,081)		(290,295)		(288,668)		(288,913)				(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												927,877		887,406		856,911		826,847		874,760				796,117		766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(17,595)		(38,077)		(34,092)		(67,985)		(39,437)				(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										966,043		899,771		869,308		804,136		884,815				799,118		776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,590		3,616		3,833		2,804		3,461				2,139		2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										969,633		903,387		873,141		806,940		888,275				801,257		778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,897,128		$   1,803,081		$   1,705,680		$   1,632,184		$   1,759,518				$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





4Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year Ended		Year Ended

				2010		2009				2010		2009



		Net sales		$   393,241		$   359,188				$   1,507,012		$   1,401,616

		Cost of sales		(275,253)		(259,526)				(1,057,934)		(1,008,290)

		  Gross profit		117,988		99,662				449,078		393,326

		   Gross profit as a % of Net Sales		30.0%		27.7%				29.8%		28.1%



		Selling, general and administrative expenses		(53,414)		(43,171)				(195,892)		(160,998)

		Engineering expenses		(9,721)		(10,966)				(40,203)		(42,447)

		Amortization expense		(3,504)		(3,727)				(10,173)		(9,849)

		  Total operating expenses		(66,639)		(57,864)				(246,268)		(213,294)

		   Operating expenses as a % of Net Sales		16.9%		16.1%				16.3%		15.2%



		     Income from operations		51,349		41,798				202,810		180,032

		      Income from operations as a % of Net Sales		13.1%		11.6%				13.5%		12.8%



		Interest (expense) income, net		(3,923)		(4,526)				(15,923)		(16,674)

		Other income (expense), net		366		(648)				(60)		1

		     Income from operations before income taxes 		47,792		36,624				186,827		163,359



		Income tax expense		(16,812)		(12,419)				(63,728)		(48,304)

		      Effective tax rate		35.2%		33.9%				34.1%		29.6%



		     Income from continuing operations		30,980		24,205				123,099		115,055



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   30,980		$   24,205				$   123,099		$   115,055



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58				$   1.93		$   1.90

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.51				$   2.57		$   2.41



		Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   1.92		$   1.89

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.50				$   2.56		$   2.39



		Weighted average shares outstanding

		       Basic		47,683		47,331				47,597		47,499

		       Diluted		48,143		47,803				48,005		47,977



		Sales by Segment

		Freight Group		$   220,820		$   147,920				$   784,504		$   588,399

		Transit Group		172,421		211,268				$   722,508		$   813,217

		          Total		$   393,241		$   359,188				$   1,507,012		$   1,401,616











4Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Thrid				For the		For the				4th Q '10 to 						4th Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Year Ended		Year Ended				4th Q '09						3rd Q '10						YTD '09

				2010		2009				2010				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   393,241		$   359,188				$   375,707				$   1,507,012		$   1,401,616				$   34,053		9.5%				$   17,534		4.7%				$   105,396		7.5%

		Cost of sales		(275,253)		(259,526)				(266,470)				(1,057,934)		(1,008,290)				(15,727)		6.1%				(8,783)		3.3%				(49,644)		4.9%

		  Gross profit		117,988		99,662				109,237				449,078		393,326				18,326		18.4%				8,751		8.0%				55,752		14.2%

		   Gross profit as a % of Net Sales		30.0%		27.7%				29.1%				29.8%		28.1%



		Selling, general and administrative expenses		(53,414)		(43,171)				(46,604)				(195,892)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(160,998)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(10,243)		23.7%				(6,810)		14.6%				(34,894)		21.7%

		Engineering expenses		(9,721)		(10,966)				(9,362)				(40,203)		(42,447)				1,245		-11.4%				(359)		3.8%				2,244		-5.3%

		Amortization expense		(3,504)		(3,727)				(2,638)				(10,173)		(9,849)				223		-6.0%				(866)		32.8%				(324)		3.3%

		  Total operating expenses		(66,639)		(57,864)				(58,604)				(246,268)		(213,294)				(8,775)		15.2%				(8,035)		13.7%				(32,974)		15.5%

		   SGA as a % of Net Sales		13.6%		12.0%				12.4%				13.0%		11.5%

		   Operating expenses as a % of Net Sales		16.9%		16.1%				15.6%				16.3%		15.2%



		     Income from operations		51,349		41,798				50,633				202,810		180,032				9,551		22.9%				716		1.4%				22,778		12.7%

		      Income from operations as a % of Net Sales		13.1%		11.6%				13.5%				13.5%		12.8%



		Interest (expense) income, net		(3,923)		(4,526)				(3,996)				(15,923)		(16,674)				603		-13.3%				73		-1.8%				751		-4.5%

		Other income (expense), net		366		(648)				(791)				(60)		1				1,014		-156.5%				1,157		-146.3%				(61)		-6100.0%

		     Income from operations before income taxes 		47,792		36,624				45,846				186,827		163,359				11,168		30.5%				1,946		4.2%				23,468		14.4%



		Income tax expense		(16,812)		(12,419)				(15,302)				(63,728)		(48,304)				(4,393)		35.4%				(1,510)		9.9%				(15,424)		31.9%

		      Effective tax rate		35.2%		33.9%				33.4%				34.1%		29.6%



		     Income from continuing operations		30,980		24,205				30,544				123,099		115,055				6,775		28.0%				436		1.4%				8,044		7.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   30,980		$   24,205				$   30,544				$   123,099		$   115,055				$   6,775		28.0%				$   436		1.4%				$   8,044		7.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.51				$   0.64				$   2.57		$   2.41

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.51				$   0.64				$   2.57		$   2.41



		     Diluted

		     Income from continuing operations		$   0.64		$   0.50				$   0.63				$   2.56		$   2.39

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.50				$   0.63				$   2.56		$   2.39



		Weighted average shares outstanding

		       Basic		47,683		47,331				47,677				47,597		47,499

		       Diluted		48,143		47,803				48,064				48,005		47,977



		Sales by Segment

		Freight Group		$   220,820		$   147,920				$   208,566				$   784,504		$   588,399				52.06%

		Transit Group		172,421		211,268				167,141				722,508		813,217				47.94%

		          Total		$   393,241		$   359,188				$   375,707				$   1,507,012		$   1,401,616



		Income from Operations by Segment

		Freight Group		$   37,930		$   16,825				$   33,249				$   122,127		$   74,101

		Transit Group		17,643		33,673				19,915				95,563		128,795

		Corporate Activity and Eliminations		$   (4,225)		$   (8,700)				(2,530)				(14,880)		(22,864)

		          Total		$   51,348		$   41,798				$   50,634				$   202,810		$   180,032



		      Income from operations as a % of Net Sales

		Freight Group		17.2%		11.4%				15.9%				15.6%		12.6%

		Transit Group		10.2%		15.9%				11.9%				13.2%		15.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.1%		11.6%				13.5%				13.5%		12.8%













4Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2010		2010		2010		Average				2009		2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   236,941		$   176,808		$   166,509		$   178,900		$   189,790				$   188,659		$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												258,149		264,793		275,201		247,949		261,523				208,260		230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												253,491		248,795		239,439		241,086		245,703				239,333		244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												39,573		37,716		36,964		36,093		37,587				40,533		31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												13,799		15,666		13,527		12,421		13,853				12,724		10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										801,953		743,778		731,640		716,449		748,455				689,509		773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												478,023		467,951		447,609		453,578		461,790				451,996		440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(271,798)		(264,809)		(255,132)		(253,423)		(261,291)				(250,289)		(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										206,225		203,142		192,477		200,155		200,500				201,707		196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												545,832		518,040		497,902		506,284		517,015				482,978		424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												216,913		205,751		184,366		190,467		199,374				187,630		160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,346		8,790		8,140		5,831		6,527				4,964		607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												28,812		26,179		17,659		19,054		22,926				19,047		19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										794,903		758,760		708,067		721,636		745,842				694,619		605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,694,796				$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   170,504		$   129,977		$   123,764		$   122,349		136,649				$   119,895		$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												23,810		26,064		35,894		42,276		32,011				44,251		57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												39,870		40,290		33,190		29,846		35,799				30,423		29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,510		23,040		20,214		19,388		20,788				20,025		19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,068

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,199				32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												53,612		59,692		59,190		61,675		58,542				58,013		58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										348,374		319,133		310,453		309,991		321,988				305,348		309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												382,007		369,772		369,743		384,990		376,628				359,039		400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,508		56,460		60,842		62,200		60,003				64,078		55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												76,505		56,035		53,930		52,223		59,673				52,156		28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												15,003		13,536		12,320		9,986		12,711				9,182		12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,297		17,603		17,956		17,593		17,612				17,119		15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										899,694		832,539		825,244		836,983		848,615				806,922		822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,954,085 and 47,688,695 outstanding at December 31, 2010 and December 31, 2009, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662		662

		Additional paid-in capital 												339,861		336,122		333,280		329,613		334,719				329,707		328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,220,682 and 18,486,072 shares, at December 31, 2010 and December 31, 2009, respectively												(290,081)		(290,295)		(288,668)		(286,678)		(288,931)				(289,137)		(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												887,406		856,911		826,847		796,117		841,820				766,221		742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(38,077)		(34,092)		(67,985)		(40,596)		(45,188)				(30,546)		(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										899,771		869,308		804,136		799,118		843,083				776,907		751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,616		3,833		2,804		2,139		3,098				2,006		1,416		1,471		250		436		279		324

				Total shareholders’ equity 										903,387		873,141		806,940		801,257		846,181				778,913		752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,803,081		$   1,705,680		$   1,632,184		$   1,638,240		$   1,694,796				$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





3Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2010		2009				2010		2009



		Net sales		$   375,707		$   330,455				$   1,113,771		$   1,042,428

		Cost of sales		(266,470)		(235,629)				(782,681)		(748,764)

		  Gross profit		109,237		94,826				331,090		293,664

		   Gross profit as a % of Net Sales		29.1%		28.7%				29.7%		28.2%



		Selling, general and administrative expenses		(46,604)		(37,162)				(142,478)		(117,827)

		Engineering expenses		(9,362)		(10,157)				(30,482)		(31,481)

		Amortization expense		(2,638)		(1,748)				(6,669)		(6,122)

		  Total operating expenses		(58,604)		(49,067)				(179,629)		(155,430)

		   Operating expenses as a % of Net Sales		15.6%		14.8%				16.1%		14.9%



		     Income from operations		50,633		45,759				151,461		138,234

		      Income from operations as a % of Net Sales		13.5%		13.8%				13.6%		13.3%



		Interest (expense) income, net		(3,996)		(3,687)				(12,000)		(12,148)

		Other income (expense), net		(791)		394				(426)		649

		     Income from operations before income taxes 		45,846		42,466				139,035		126,735



		Income tax expense		(15,302)		(15,118)				(46,916)		(35,885)

		      Effective tax rate		33.4%		35.6%				33.7%		28.3%



		     Income from continuing operations		30,544		27,348				92,119		90,850



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   30,544		$   27,348				$   92,119		$   90,850



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.64		$   0.58				$   1.93		$   1.90

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.58				$   1.93		$   1.90



		Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   1.92		$   1.89

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.57				$   1.92		$   1.89



		Weighted average shares outstanding

		       Basic		47,677		47,289				47,577		47,537

		       Diluted		48,064		47,752				47,956		48,019



		Sales by Segment

		Freight Group		$   208,566		$   124,453				$   563,684		$   440,479

		Transit Group		167,141		206,002				$   550,087		$   601,949

		          Total		$   375,707		$   330,455				$   1,113,771		$   1,042,428











3Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '10 to 						3rd Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Nine Months		Nine Months				3rd Q '09						2nd Q '10						YTD '09

				2010		2009				2010				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   375,707		$   330,455				$   374,137				$   1,113,771		$   1,042,428				$   45,252		13.7%				$   1,570		0.4%				$   71,343		6.8%

		Cost of sales		(266,470)		(235,629)				(260,673)				(782,681)		(748,764)				(30,841)		13.1%				(5,797)		2.2%				(33,917)		4.5%

		  Gross profit		109,237		94,826				113,464				331,090		293,664				14,411		15.2%				(4,227)		-3.7%				37,426		12.7%

		   Gross profit as a % of Net Sales		29.1%		28.7%				30.3%				29.7%		28.2%



		Selling, general and administrative expenses		(46,604)		(37,162)				(51,243)				(142,478)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(117,827)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(9,442)		25.4%				4,639		-9.1%				(24,651)		20.9%

		Engineering expenses		(9,362)		(10,157)				(10,425)				(30,482)		(31,481)				795		-7.8%				1,063		-10.2%				999		-3.2%

		Amortization expense		(2,638)		(1,748)				(2,144)				(6,669)		(6,122)				(890)		50.9%				(494)		23.0%				(547)		8.9%

		  Total operating expenses		(58,604)		(49,067)				(63,812)				(179,629)		(155,430)				(9,537)		19.4%				5,208		-8.2%				(24,199)		15.6%

		   SGA as a % of Net Sales		12.4%		11.2%				13.7%				12.8%		11.3%

		   Operating expenses as a % of Net Sales		15.6%		14.8%				17.1%				16.1%		14.9%



		     Income from operations		50,633		45,759				49,652				151,461		138,234				4,874		10.7%				981		2.0%				13,227		9.6%

		      Income from operations as a % of Net Sales		13.5%		13.8%				13.3%				13.6%		13.3%



		Interest (expense) income, net		(3,996)		(3,687)				(4,092)				(12,000)		(12,148)				(309)		8.4%				96		-2.3%				148		-1.2%

		Other income (expense), net		(791)		394				1,086				(426)		649				(1,185)		-300.8%				(1,877)		-172.8%				(1,075)		-165.6%

		     Income from operations before income taxes 		45,846		42,466				46,646				139,035		126,735				3,380		8.0%				(800)		-1.7%				12,300		9.7%



		Income tax expense		(15,302)		(15,118)				(15,435)				(46,916)		(35,885)				(184)		1.2%				133		-0.9%				(11,031)		30.7%

		      Effective tax rate		33.4%		35.6%				33.1%				33.7%		28.3%



		     Income from continuing operations		30,544		27,348				31,211				92,119		90,850				3,196		11.7%				(667)		-2.1%				1,269		1.4%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   30,544		$   27,348				$   31,211				$   92,119		$   90,850				$   3,196		11.7%				$   (667)		-2.1%				$   1,269		1.4%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.58				$   0.65				$   1.93		$   1.90

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.58				$   0.65				$   1.93		$   1.90



		     Diluted

		     Income from continuing operations		$   0.63		$   0.57				$   0.65				$   1.92		$   1.89

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.57				$   0.65				$   1.92		$   1.89



		Weighted average shares outstanding

		       Basic		47,677		47,289				47,725				47,577		47,537

		       Diluted		48,064		47,752				48,089				47,956		48,019



		Sales by Segment

		Freight Group		$   208,566		$   124,453				$   189,974				$   563,684		$   440,479				50.61%

		Transit Group		167,141		206,002				184,163				550,087		601,949				49.39%

		          Total		$   375,707		$   330,455				$   374,137				$   1,113,771		$   1,042,428



		Income from Operations by Segment

		Freight Group		$   33,249		$   16,487				$   29,574				$   84,197		$   57,276

		Transit Group		19,915		34,655				24,774				77,920		95,122

		Corporate Activity and Eliminations		$   (2,530)		$   (5,383)				(4,696)				(10,655)		(14,164)

		          Total		$   50,634		$   45,759				$   49,652				$   151,462		$   138,234



		      Income from operations as a % of Net Sales

		Freight Group		15.9%		13.2%				15.6%				14.9%		13.0%

		Transit Group		11.9%		16.8%				13.5%				14.2%		15.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.5%		13.8%				13.3%				13.6%		13.3%













3Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,						September 30,		June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2010		2010		2009		Average				2009		2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   176,808		$   166,509		$   178,900		$   188,659		$   177,719				$   255,185		$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												264,793		275,201		247,949		208,260		249,051				230,981		251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												248,795		239,439		241,086		239,333		242,163				244,868		249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												37,716		36,964		36,093		40,533		37,827				31,708		31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												15,666		13,527		12,421		12,724		13,585				10,351		11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										743,778		731,640		716,449		689,509		720,344				773,093		665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												467,951		447,609		453,578		451,996		455,284				440,005		431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(264,809)		(255,132)		(253,423)		(250,289)		(255,913)				(243,954)		(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										203,142		192,477		200,155		201,707		199,370				196,051		194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												518,040		497,902		506,284		482,978		501,301				424,717		416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												205,751		184,366		190,467		187,630		192,054				160,792		160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												8,790		8,140		5,831		4,964		6,931				607		3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												26,179		17,659		19,054		19,047		20,485				19,555		19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										758,760		708,067		721,636		694,619		720,771				605,671		600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,640,485				$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   129,977		$   123,764		$   122,349		$   119,895		123,996				$   113,101		$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												26,064		35,894		42,276		44,251		37,121				57,475		70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												40,290		33,190		29,846		30,423		33,437				29,395		31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												23,040		20,214		19,388		20,025		20,667				19,177		20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												40,070

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		36,367				31,977		31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												59,692		59,190		61,675		58,013		59,643				58,696		46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										319,133		310,453		309,991		305,348		311,231				309,821		316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												369,772		369,743		384,990		359,039		370,886				400,365		320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												56,460		60,842		62,200		64,078		60,895				55,711		66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												56,035		53,930		52,223		52,156		53,586				28,363		27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												13,536		12,320		9,986		9,182		11,256				12,627		11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,603		17,956		17,593		17,119		17,568				15,384		14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										832,539		825,244		836,983		806,922		825,422				822,271		756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,940,596 and 47,688,695 outstanding at September 30, 2010 and December 31, 2009, respectively												662		662		662		662		662				662		662		662		662		662		662		662		662

		Additional paid-in capital 												336,122		333,280		329,613		329,707		332,181				328,510		325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,234,171 and 18,486,072 shares, at September 30, 2010 and December 31, 2009, respectively												(290,295)		(288,668)		(286,678)		(289,137)		(288,695)				(291,148)		(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												856,911		826,847		796,117		766,221		811,524				742,495		715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(34,092)		(67,985)		(40,596)		(30,546)		(43,305)				(29,391)		(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										869,308		804,136		799,118		776,907		812,367				751,128		701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												3,833		2,804		2,139		2,006		2,696				1,416		1,471		250		436		279		324

				Total shareholders’ equity 										873,141		806,940		801,257		778,913		815,063				752,544		703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,705,680		$   1,632,184		$   1,638,240		$   1,585,835		$   1,640,485				$   1,574,815		$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0





2Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2010		2009				2010		2009



		Net sales		$   374,137		$   334,013				$   738,064		$   711,973

		Cost of sales		(260,673)		(242,350)				(516,211)		(513,135)

		  Gross profit		113,464		91,663				221,853		198,838

		   Gross profit as a % of Net Sales		30.3%		27.4%				30.1%		27.9%



		Selling, general and administrative expenses		(51,243)		(42,112)				(95,874)		(80,665)

		Engineering expenses		(10,425)		(10,765)				(21,120)		(21,324)

		Amortization expense		(2,144)		(2,059)				(4,031)		(4,374)

		  Total operating expenses		(63,812)		(54,936)				(121,025)		(106,363)

		   Operating expenses as a % of Net Sales		17.1%		16.4%				16.4%		14.9%



		     Income from operations		49,652		36,727				100,828		92,475

		      Income from operations as a % of Net Sales		13.3%		11.0%				13.7%		13.0%



		Interest (expense) income, net		(4,092)		(3,525)				(8,004)		(8,461)

		Other income (expense), net		1,086		(134)				365		255

		     Income from operations before income taxes 		46,646		33,068				93,189		84,269



		Income tax expense		(15,435)		(2,232)				(31,614)		(20,767)

		      Effective tax rate		33.1%		6.7%				33.9%		24.6%



		     Income from continuing operations		31,211		30,836				61,575		63,502



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   31,211		$   30,836				$   61,575		$   63,502



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.65				$   1.29		$   1.33

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.65				$   1.29		$   1.33



		Diluted

		     Income from continuing operations		$   0.65		$   0.64				$   1.28		$   1.32

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.64				$   1.28		$   1.32



		Weighted average shares outstanding

		       Basic		47,725		47,487				47,539		47,594

		       Diluted		48,089		48,013				47,911		48,088



		Sales by Segment

		Freight Group		$   189,974		$   136,079				$   355,118		$   316,026

		Transit Group		184,163		197,934				$   382,946		$   395,947

		          Total		$   374,137		$   334,013				$   738,064		$   711,973











2Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '10 to 						2nd Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Six Months		Six Months				2nd Q '09						1st Q '10						YTD '09

				2010		2009				2010				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   374,137		$   334,013				$   363,927				$   738,064		$   711,973				$   40,124		12.0%				$   10,210		2.8%				$   26,091		3.7%

		Cost of sales		(260,673)		(242,350)				(255,538)				(516,211)		(513,135)				(18,323)		7.6%				(5,135)		2.0%				(3,076)		0.6%

		  Gross profit		113,464		91,663				108,389				221,853		198,838				21,801		23.8%				5,075		4.7%				23,015		11.6%

		   Gross profit as a % of Net Sales		30.3%		27.4%				29.8%				30.1%		27.9%



		Selling, general and administrative expenses		(51,243)		(42,112)				(44,631)				(95,874)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(80,665)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(9,131)		21.7%				(6,612)		14.8%				(15,209)		18.9%

		Engineering expenses		(10,425)		(10,765)				(10,695)				(21,120)		(21,324)				340		-3.2%				270		-2.5%				204		-1.0%

		Amortization expense		(2,144)		(2,059)				(1,887)				(4,031)		(4,374)				(85)		4.1%				(257)		13.6%				343		-7.8%

		  Total operating expenses		(63,812)		(54,936)				(57,213)				(121,025)		(106,363)				(8,876)		16.2%				(6,599)		11.5%				(14,662)		13.8%

		   SGA as a % of Net Sales		13.7%		12.6%				12.3%				13.0%		11.3%

		   Operating expenses as a % of Net Sales		17.1%		16.4%				15.7%				16.4%		14.9%



		     Income from operations		49,652		36,727				51,176				100,828		92,475				12,925		35.2%				(1,524)		-3.0%				8,353		9.0%

		      Income from operations as a % of Net Sales		13.3%		11.0%				14.1%				13.7%		13.0%



		Interest (expense) income, net		(4,092)		(3,525)				(3,912)				(8,004)		(8,461)				(567)		16.1%				(180)		4.6%				457		-5.4%

		Other income (expense), net		1,086		(134)				(721)				365		255				1,220		-910.4%				1,807		-250.6%				110		43.1%

		     Income from operations before income taxes 		46,646		33,068				46,543				93,189		84,269				13,578		41.1%				103		0.2%				8,920		10.6%



		Income tax expense		(15,435)		(2,232)				(16,179)				(31,614)		(20,767)				(13,203)		591.5%				744		-4.6%				(10,847)		52.2%

		      Effective tax rate		33.1%		6.7%				34.8%				33.9%		24.6%



		     Income from continuing operations		31,211		30,836				30,364				61,575		63,502				375		1.2%				847		2.8%				(1,927)		-3.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   31,211		$   30,836				$   30,364				$   61,575		$   63,502				$   375		1.2%				$   847		2.8%				$   (1,927)		-3.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.65		$   0.65				$   0.64				$   1.29		$   1.33

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.65				$   0.64				$   1.29		$   1.33



		     Diluted

		     Income from continuing operations		$   0.65		$   0.64				$   0.63				$   1.28		$   1.32

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.65		$   0.64				$   0.63				$   1.28		$   1.32



		Weighted average shares outstanding

		       Basic		47,725		47,487				47,461				47,539		47,594

		       Diluted		48,089		48,013				47,895				47,911		48,088



		Sales by Segment

		Freight Group		$   189,974		$   136,079				$   165,144				$   355,118		$   316,026

		Transit Group		184,163		197,934				198,783				382,946		395,947

		          Total		$   374,137		$   334,013				$   363,927				$   738,064		$   711,973



		Income from Operations by Segment

		Freight Group		$   29,574		$   15,243				$   21,374				$   50,948		$   40,789

		Transit Group		24,774		26,364				33,231				58,005		60,467

		Corporate Activity and Eliminations		$   (4,696)		$   (4,880)				(3,429)				(8,125)		(8,781)

		          Total		$   49,652		$   36,727				$   51,176				$   100,828		$   92,475



		      Income from operations as a % of Net Sales

		Freight Group		15.6%		11.2%				12.9%				14.3%		12.9%

		Transit Group		13.5%		13.3%				16.7%				15.1%		15.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.3%		11.0%				14.1%				13.7%		13.0%













2Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited		Unaudited						Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,		June 30,						March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2010		2009		2009		2009		Average				2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   166,509		$   178,900		$   188,659		$   255,185		$   121,333		$   197,313				$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												236,720		212,363		194,824		230,981		251,798		218,722				259,607		273,560		298,683		284,145		286,350		222,235

		Unbilled accounts receivable												38,481		35,586		13,436						29,168

		Inventories 												239,439		241,086		239,333		244,868		249,600		241,182				253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												36,964		36,093		40,533		31,708		31,458		36,325				31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												13,527		12,421		12,724		10,351		11,291		12,256				9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										731,640		716,449		689,509		773,093		665,480		727,673				651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												447,609		453,578		451,996		440,005		431,768		448,297				419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(255,132)		(253,423)		(250,289)		(243,954)		(237,292)		(250,700)				(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										192,477		200,155		201,707		196,051		194,476		197,598				193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												497,902		506,284		482,978		424,717		416,650		477,970				396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												184,366		190,467		187,630		160,792		160,770		180,814				159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												8,140		5,831		4,964		607		3,187		4,886				1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												17,659		19,054		19,047		19,555		19,621		18,829				18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										708,067		721,636		694,619		605,671		600,228		682,498				576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,607,769				$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   123,764		$   122,349		$   119,895		$   113,101		$   116,689		119,777				$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												35,894		42,276		44,251		57,475		70,269		44,974				61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												33,190		29,846		30,423		29,395		31,492		30,714				27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,214		19,388		20,025		19,177		20,372		19,701				20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												38,201

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		34,344				30,727		30,381		-		-		-		73

		Other accrued liabilities 												59,190		61,675		58,013		58,696		46,386		59,394				45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										310,453		309,991		305,348		309,821		316,560		308,903				311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												369,743		384,990		359,039		400,365		320,535		378,534				331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												60,842		62,200		64,078		55,711		66,663		60,708				66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												53,930		52,223		52,156		28,363		27,488		46,668				13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												12,320		9,986		9,182		12,627		11,005		11,029				10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,956		17,593		17,119		15,384		14,513		17,013				26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										825,244		836,983		806,922		822,271		756,764		822,855				761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-				-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,964,756 and 47,688,695 outstanding at June 30, 2010 and December 31, 2009, respectively												662		662		662		662		662		662				662		662		662		662		662		662

		Additional paid-in capital 												333,280		329,613		329,707		328,510		325,982		330,278				325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,210,011 and 18,486,072 shares, at June 30, 2010 and December 31, 2009, respectively												(288,668)		(286,678)		(289,137)		(291,148)		(291,772)		(288,908)				(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												826,847		796,117		766,221		742,495		715,624		782,920				685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(67,985)		(40,596)		(30,546)		(29,391)		(48,547)		(42,130)				(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										804,136		799,118		776,907		751,128		701,949		782,822				659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,804		2,139		2,006		1,416		1,471		2,091				250		436		279		324

				Total shareholders’ equity 										806,940		801,257		778,913		752,544		703,420		784,914				659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,632,184		$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,607,769				$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0





1Q 10 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				For the		For the

				Quarter		Quarter				Year		Year

				2010		2009				2010		2009



		Net sales		$   363,927		$   377,960				$   363,927		$   377,960

		Cost of sales		(255,538)		(270,785)				(255,538)		(270,785)

		  Gross profit		108,389		107,175				108,389		107,175

		   Gross profit as a % of Net Sales		29.8%		28.4%				29.8%		28.4%



		Selling, general and administrative expenses		(44,631)		(38,553)				(44,631)		(38,553)

		Engineering expenses		(10,695)		(10,559)				(10,695)		(10,559)

		Amortization expense		(1,887)		(2,315)				(1,887)		(2,315)

		  Total operating expenses		(57,213)		(51,427)				(57,213)		(51,427)

		   Operating expenses as a % of Net Sales		15.7%		13.6%				15.7%		13.6%



		     Income from operations		51,176		55,748				51,176		55,748

		      Income from operations as a % of Net Sales		14.1%		14.7%				14.1%		14.7%



		Interest (expense) income, net		(3,912)		(4,936)				(3,912)		(4,936)

		Other (expense) income, net		(721)		389				(721)		389

		     Income from operations before income taxes 		46,543		51,201				46,543		51,201



		Income tax expense		(16,179)		(18,535)				(16,179)		(18,535)

		      Effective tax rate		34.8%		36.2%				34.8%		36.2%



		     Income from continuing operations		30,364		32,666				30,364		32,666



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		-



		     Net income attributable to Wabtec shareholders		$   30,364		$   32,666				$   30,364		$   32,666



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.68				$   0.64		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.68				$   0.64		$   0.68



		     Diluted

		     Income from continuing operations		$   0.63		$   0.68				$   0.63		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.68				$   0.63		$   0.68



		Weighted average shares outstanding

		       Basic		47,461		47,645				47,461		47,645

		       Diluted		47,895		48,131				47,895		48,131



		Sales by Segment

		Freight Group		$   165,144		$   179,947				$   165,144		$   179,947

		Transit Group		198,783		198,013				198,783		198,013

		          Total		$   363,927		$   377,960				$   363,927		$   377,960











1Q 10 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2010 AND 2009

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '10 to 						1st Q '10 to 						YTD '10 to 

				Quarter		Quarter				Quarter				Year		Year				1st Q '09						4th Q '09						YTD '09

				2010		2009				2009				2010		2009				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   363,927		$   377,960				$   359,188				$   363,927		$   377,960				$   (14,033)		-3.7%				$   4,739		1.3%				$   (14,033)		-3.7%

		Cost of sales		(255,538)		(270,785)				(259,526)				(255,538)		(270,785)				15,247		-5.6%				3,988		-1.5%				15,247		-5.6%

		  Gross profit		108,389		107,175				99,662				108,389		107,175				1,214		1.1%				8,727		8.8%				1,214		1.1%

		   Gross profit as a % of Net Sales		29.8%		28.4%				27.7%				29.8%		28.4%



		Selling, general and administrative expenses		(44,631)		(38,553)				(43,171)				(44,631)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(38,553)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(6,078)		15.8%				(1,460)		3.4%				(6,078)		15.8%

		Engineering expenses		(10,695)		(10,559)				(10,966)				(10,695)		(10,559)				(136)		1.3%				271		-2.5%				(136)		1.3%

		Amortization expense		(1,887)		(2,315)				(3,727)				(1,887)		(2,315)				428		-18.5%				1,840		-49.4%				428		-18.5%

		  Total operating expenses		(57,213)		(51,427)				(57,864)				(57,213)		(51,427)				(5,786)		11.3%				651		-1.1%				(5,786)		11.3%

		   SGA as a % of Net Sales		12.3%		10.2%				12.0%				12.3%		10.2%

		   Operating expenses as a % of Net Sales		15.7%		13.6%				16.1%				15.7%		13.6%



		     Income from operations		51,176		55,748				41,798				51,176		55,748				(4,572)		-8.2%				9,378		22.4%				(4,572)		-8.2%

		      Income from operations as a % of Net Sales		14.1%		14.7%				11.6%				14.1%		14.7%



		Interest (expense) income, net		(3,912)		(4,936)				(4,526)				(3,912)		(4,936)				1,024		-20.7%				614		-13.6%				1,024		-20.7%

		Other (expense) income, net		(721)		389				(648)				(721)		389				(1,110)		-285.3%				(73)		11.3%				(1,110)		-285.3%

		     Income from operations before income taxes 		46,543		51,201				36,624				46,543		51,201				(4,658)		-9.1%				9,919		27.1%				(4,658)		-9.1%



		Income tax expense		(16,179)		(18,535)				(12,419)				(16,179)		(18,535)				2,356		-12.7%				(3,760)		30.3%				2,356		-12.7%

		      Effective tax rate		34.8%		36.2%				33.9%				34.8%		36.2%



		     Income from continuing operations		30,364		32,666				24,205				30,364		32,666				(2,302)		-7.0%				6,159		25.4%				(2,302)		-7.0%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		-				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!



		     Net income attributable to Wabtec shareholders		$   30,364		$   32,666				$   24,205				$   30,364		$   32,666				$   (2,302)		-7.0%				$   6,159		25.4%				$   (2,302)		-7.0%



		Earnings Per Common Share

		     Basic

		     Income from continuing operations		$   0.64		$   0.68				$   0.51				$   0.64		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.64		$   0.68				$   0.51				$   0.64		$   0.68



		     Diluted

		     Income from continuing operations		$   0.63		$   0.68				$   0.50				$   0.63		$   0.68

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income attributable to Wabtec shareholders		$   0.63		$   0.68				$   0.50				$   0.63		$   0.68



		Weighted average shares outstanding

		       Basic		47,461		47,645				47,331				47,461		47,645

		       Diluted		47,895		48,131				47,803				47,895		48,131



		Sales by Segment

		Freight Group		$   165,144		$   179,947				$   147,920				$   165,144		$   179,947

		Transit Group		198,783		198,013				211,268				198,783		198,013

		          Total		$   363,927		$   377,960				$   359,188				$   363,927		$   377,960



		Income from Operations by Segment

		Freight Group		$   21,374		$   25,546				$   16,825				$   21,374		$   25,546

		Transit Group		33,231		34,103				33,673				33,231		34,103

		Corporate Activity and Eliminations		(3,429)		(3,901)				(8,700)				(3,429)		(3,901)

		          Total		$   51,176		$   55,748				$   41,798				$   51,176		$   55,748



		      Income from operations as a % of Net Sales

		Freight Group		12.9%		14.2%				11.4%				12.9%		14.2%

		Transit Group		16.7%		17.2%				15.9%				16.7%		17.2%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.1%		14.7%				11.6%				14.1%		14.7%













1Q 10 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																		Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,

														2010		2009		2009		2009		2009		Average				2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   178,900		$   188,659		$   255,185		$   121,333		$   98,092		$   168,434				$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												247,949		208,260		230,981		251,798		259,607		239,719				273,560		298,683		284,145		286,350		222,235

		Inventories 												241,086		239,333		244,868		249,600		253,329		245,643				264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												36,093		40,533		31,708		31,458		31,100		34,178				31,133		24,254		24,471		24,306		24,766

		Other current assets 												12,421		12,724		10,351		11,291		9,470		11,251				14,693		11,833		10,857		9,328		8,100

				Total current assets 										716,449		689,509		773,093		665,480		651,598		699,226				725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												453,578		451,996		440,005		431,768		419,297		439,329				431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(253,423)		(250,289)		(243,954)		(237,292)		(225,968)		(242,185)				(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										200,155		201,707		196,051		194,476		193,329		197,144				207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												506,284		482,978		424,717		416,650		396,840		445,494				319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												190,467		187,630		160,792		160,770		159,921		171,916				236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												5,831		4,964		607		3,187		1,072		3,132				1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,054		19,047		19,555		19,621		18,175		19,090				17,382		18,464		19,372		14,873		14,916

				Total other assets 										721,636		694,619		605,671		600,228		576,008		639,632				574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,536,002				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   122,349		$   119,895		$   113,101		$   116,689		$   126,287		$   119,664				$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												42,276		44,251		57,475		70,269		61,141		55,082				80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												29,846		30,423		29,395		31,492		27,180		29,667				36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												19,388		20,025		19,177		20,372		20,638		19,920				20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												34,457

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		32,251				30,381		-		-		-		73

		Other accrued liabilities 												61,675		58,013		58,696		46,386		45,863		54,127				57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										309,991		305,348		309,821		316,560		311,836		310,711				388,051		351,900		325,224		290,586		295,308

		Long-term debt 												384,990		359,039		400,365		320,535		331,753		359,336				356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												62,200		64,078		55,711		66,663		66,936		63,118				69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												52,223		52,156		28,363		27,488		13,877		34,821				12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												9,986		9,182		12,627		11,005		10,778		10,716				9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,593		17,119		15,384		14,513		26,081		18,138				25,007		23,937		26,248		26,253		24,725

				Total liabilities 										836,983		806,922		822,271		756,764		761,261		796,840				861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-				-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,966,542 and 47,688,695 outstanding at March 31, 2010 and December 31, 2009, respectively												662		662		662		662		662		662				662		662		662		662		662

		Additional paid-in capital 												329,613		329,707		328,510		325,982		325,419		327,846				328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,208,225 and 18,486,072 shares, at March 31, 2010 and December 31, 2009, respectively												(286,678)		(289,137)		(291,148)		(291,772)		(279,908)		(287,729)				(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												796,117		766,221		742,495		715,624		685,270		741,145				653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(40,596)		(30,546)		(29,391)		(48,547)		(72,019)		(44,220)				(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										799,118		776,907		751,128		701,949		659,424		737,705				645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,139		2,006		1,416		1,471		250		1,456				436		279		324

				Total shareholders’ equity 										801,257		778,913		752,544		703,420		659,674		739,162				645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,638,240		$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,536,002				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0





4Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year		Year

				2009		2008				2009		2008



		Net sales		$   359,188		$   405,211				$   1,401,616		$   1,574,749

		Cost of sales		(259,526)		(299,415)				(1,008,290)		(1,147,563)

		  Gross profit		99,662		105,796				393,326		427,186

		   Gross profit as a % of Net Sales		27.7%		26.1%				28.1%		27.1%



		Selling, general and administrative expenses		(43,171)		(44,275)				(160,998)		(170,597)

		Engineering expenses		(10,966)		(9,656)				(42,447)		(38,981)

		Amortization expense		(3,727)		(1,611)				(9,849)		(5,092)

		  Total operating expenses		(57,864)		(55,542)				(213,294)		(214,670)

		   Operating expenses as a % of Net Sales		16.1%		13.7%				15.2%		13.6%



		     Income from operations		41,798		50,254				180,032		212,516

		      Income from operations as a % of Net Sales		11.6%		12.4%				12.8%		13.5%



		Interest (expense) income, net		(4,526)		(3,791)				(16,674)		(8,508)

		Other (expense) income, net		(648)		1,471				1		292

		     Income from continuing operations before income taxes 		36,624		47,934				163,359		204,300



		Income tax expense		(12,419)		(16,825)				(48,304)		(73,746)

		      Effective tax rate		33.9%		35.1%				29.6%		36.1%



		     Income from continuing operations		24,205		31,109				115,055		130,554



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		(3)



		     Net income		$   24,205		$   31,109				$   115,055		$   130,551



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.51		$   0.64				$   2.41		$   2.69

		     Income from discontinued operations		- 0		- 0				$   - 0		$   - 0

		     Net income		$   0.51		$   0.64				$   2.41		$   2.69



		Diluted

		     Income from continuing operations		$   0.50		$   0.64				$   2.39		$   2.66

		     Income from discontinued operations		- 0		- 0				- 0		$   - 0

		     Net income		$   0.50		$   0.64				$   2.39		$   2.66



		Weighted average shares outstanding

		       Basic		47,331		48,034				47,499		48,232

		       Diluted		47,803		48,640				47,977		48,847



		Sales by Segment

		Freight Group		$   147,920		$   198,850				$   588,399		$   773,523

		Transit Group		211,268		206,361				813,217		801,226

		          Total		$   359,188		$   405,211				$   1,401,616		$   1,574,749











4Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				4th Q '09 to 						4th Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Year		Year				4th Q '08						3rd Q '09						YTD '08

				2009		2008				2009				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   359,188		$   405,211				$   330,455				$   1,401,616		$   1,574,749				$   (46,023)		-11.4%				$   28,733		8.7%				$   (173,133)		-11.0%

		Cost of sales		(259,526)		(299,415)				(235,629)				(1,008,290)		(1,147,563)				39,889		-13.3%				(23,897)		10.1%				139,273		-12.1%

		  Gross profit		99,662		105,796				94,826				393,326		427,186				(6,134)		-5.8%				4,836		5.1%				(33,860)		-7.9%

		   Gross profit as a % of Net Sales		27.7%		26.1%				28.7%				28.1%		27.1%



		Selling, general and administrative expenses		(43,171)		(44,275)				(37,162)				(160,998)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(170,597)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				1,104		-2.5%				(6,009)		16.2%				9,599		-5.6%

		Engineering expenses		(10,966)		(9,656)				(10,157)				(42,447)		(38,981)				(1,310)		13.6%				(809)		8.0%				(3,466)		8.9%

		Amortization expense		(3,727)		(1,611)				(1,748)				(9,849)		(5,092)				(2,116)		131.3%				(1,979)		113.2%				(4,757)		93.4%

		  Total operating expenses		(57,864)		(55,542)				(49,067)				(213,294)		(214,670)				(2,322)		4.2%				(8,797)		17.9%				1,376		-0.6%

		   SGA as a % of Net Sales		12.0%		10.9%				11.2%				11.5%		10.8%

		   Operating expenses as a % of Net Sales		16.1%		13.7%				14.8%				15.2%		13.6%



		     Income from operations		41,798		50,254				45,759				180,032		212,516				(8,456)		-16.8%				(3,961)		-8.7%				(32,484)		-15.3%

		      Income from operations as a % of Net Sales		11.6%		12.4%				13.8%				12.8%		13.5%



		Interest (expense) income, net		(4,526)		(3,791)				(3,687)				(16,674)		(8,508)				(735)		19.4%				(839)		22.8%				(8,166)		96.0%

		Other (expense) income, net		(648)		1,471				394				1		292				(2,119)		-144.1%				(1,042)		-264.5%				(291)		-99.7%

		     Income from continuing operations before income taxes 		36,624		47,934				42,466				163,359		204,300				(11,310)		-23.6%				(5,842)		-13.8%				(40,941)		-20.0%



		Income tax expense		(12,419)		(16,825)				(15,118)				(48,304)		(73,746)				4,406		-26.2%				2,699		-17.9%				25,442		-34.5%

		      Effective tax rate		33.9%		35.1%				35.6%				29.6%		36.1%



		     Income from continuing operations		24,205		31,109				27,348				115,055		130,554				(6,904)		-22.2%				(3,143)		-11.5%				(15,499)		-11.9%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		(3)				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   24,205		$   31,109				$   27,348				$   115,055		$   130,551				$   (6,904)		-22.2%				$   (3,143)		-11.5%				$   (15,496)		-11.9%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.51		$   0.64				$   0.58				$   2.41		$   2.69

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.51		$   0.64				$   0.58				$   2.41		$   2.69



		Diluted

		     Income from continuing operations		$   0.50		$   0.64				$   0.57				$   2.39		$   2.66

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.50		$   0.64				$   0.57				$   2.39		$   2.66



		Weighted average shares outstanding

		       Basic		47,331		48,034				47,289				47,499		48,232

		       Diluted		47,803		48,640				47,752				47,977		48,847



		Sales by Segment

		Freight Group		$   147,920		$   198,850				$   124,453				$   588,399		$   773,523				41.98%

		Transit Group		211,268		206,361				206,002				813,217		801,226				58.02%

		          Total		$   359,188		$   405,211				$   330,455				$   1,401,616		$   1,574,749



		Income from Operations by Segment

		Freight Group		$   16,825		$   28,858				$   16,487				$   74,101		$   133,463

		Transit Group		33,673		26,785				34,655				128,795		98,792

		Corporate Activity and Eliminations		(8,700)		(5,389)				(5,383)				(22,864)		(19,739)

		          Total		$   41,798		$   50,254				$   45,759				$   180,032		$   212,516



		      Income from operations as a % of Net Sales

		Freight Group		11.4%		14.5%				13.2%				12.6%		17.3%

		Transit Group		15.9%		13.0%				16.8%				15.8%		12.3%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		11.6%		12.4%				13.8%				12.8%		13.5%













4Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2009		2009		2009		Average				2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   188,659		$   255,185		$   121,333		$   98,092		$   165,817				$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												208,260		230,981		251,798		259,607		237,662				273,560		298,683		284,145		286,350		222,235

		Inventories 												239,333		244,868		249,600		253,329		246,783				264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												40,533		31,708		31,458		31,100		33,700				31,133		24,254		24,471		24,306		24,766

		Other current assets 												12,724		10,351		11,291		9,470		10,959				14,693		11,833		10,857		9,328		8,100

				Total current assets 										689,509		773,093		665,480		651,598		694,920				725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												451,996		440,005		431,768		419,297		435,767				431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(250,289)		(243,954)		(237,292)		(225,968)		(239,376)				(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										201,707		196,051		194,476		193,329		196,391				207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												482,978		424,717		416,650		396,840		430,296				319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												187,630		160,792		160,770		159,921		167,278				236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												4,964		607		3,187		1,072		2,458				1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,047		19,555		19,621		18,175		19,100				17,382		18,464		19,372		14,873		14,916

				Total other assets 										694,619		605,671		600,228		576,008		619,132				574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,510,442				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   119,895		$   113,101		$   116,689		$   126,287		$   118,993				$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												44,251		57,475		70,269		61,141		58,284				80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												30,423		29,395		31,492		27,180		29,623				36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,025		19,177		20,372		20,638		20,053				20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												32,741

jsabol: jsabol:
Adjustment for Capital Leases per BM schedule		31,977		31,352		30,727		31,699				30,381		-		-		-		73

		Other accrued liabilities 												58,013		58,696		46,386		45,863		52,240				57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										305,348		309,821		316,560		311,836		310,891				388,051		351,900		325,224		290,586		295,308

		Long-term debt 												359,039		400,365		320,535		331,753		352,923				356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												64,078		55,711		66,663		66,936		63,347				69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												52,156		28,363		27,488		13,877		30,471				12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												9,182		12,627		11,005		10,778		10,898				9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												17,119		15,384		14,513		26,081		18,274				25,007		23,937		26,248		26,253		24,725

				Total liabilities 										806,922		822,271		756,764		761,261		786,805				861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-				-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,688,695 and 47,907,357 outstanding at December 31, 2009 and December 31, 2008, respectively												662		662		662		662		662				662		662		662		662		662

		Additional paid-in capital 												329,707		328,510		325,982		325,419		327,405				328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,486,072 and 18,267,410 shares, at December 31, 2009 and December 31, 2008, respectively												(289,137)		(291,148)		(291,772)		(279,908)		(287,991)				(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												766,221		742,495		715,624		685,270		727,403				653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(30,546)		(29,391)		(48,547)		(72,019)		(45,126)				(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										776,907		751,128		701,949		659,424		722,352				645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												2,006		1,416		1,471		250		1,286				436		279		324

				Total shareholders’ equity 										778,913		752,544		703,420		659,674		723,638				645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,585,835		$   1,574,815		$   1,460,184		$   1,420,935		$   1,510,442				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775





														- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0





3Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2009		2008				2009		2008



		Net sales		$   330,455		$   396,017				$   1,042,428		$   1,169,538

		Cost of sales		(235,629)		(288,343)				(748,764)		(848,148)

		  Gross profit		94,826		107,674				293,664		321,390

		   Gross profit as a % of Net Sales		28.7%		27.2%				28.2%		27.5%



		Selling, general and administrative expenses		(37,162)		(43,841)				(117,827)		(126,322)

		Engineering expenses		(10,157)		(9,713)				(31,481)		(29,325)

		Amortization expense		(1,748)		(1,666)				(6,122)		(3,481)

		  Total operating expenses		(49,067)		(55,220)				(155,430)		(159,128)

		   Operating expenses as a % of Net Sales		14.8%		13.9%				14.9%		13.6%



		     Income from operations		45,759		52,454				138,234		162,262

		      Income from operations as a % of Net Sales		13.8%		13.2%				13.3%		13.9%



		Interest (expense) income, net		(3,687)		(1,943)				(12,148)		(4,717)

		Other (expense) income, net		394		(100)				649		(1,179)

		     Income from continuing operations before income taxes 		42,466		50,411				126,735		156,366



		Income tax expense		(15,118)		(17,241)				(35,885)		(56,921)

		      Effective tax rate		35.6%		34.2%				28.3%		36.4%



		     Income from continuing operations		27,348		33,170				90,850		99,445



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		(3)



		     Net income		$   27,348		$   33,170				$   90,850		$   99,442



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.68				$   1.90		$   2.05

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.58		$   0.68				$   1.90		$   2.05



		Diluted

		     Income from continuing operations		$   0.57		$   0.68				$   1.89		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.57		$   0.68				$   1.89		$   2.03



		Weighted average shares outstanding

		       Basic		47,289		48,161				47,537		48,269

		       Diluted		47,752		48,827				48,019		48,918



		Sales by Segment

		Freight Group		$   124,453		$   183,276				$   440,479		$   574,673

		Transit Group		206,002		212,741				601,949		594,865

		          Total		$   330,455		$   396,017				$   1,042,428		$   1,169,538











3Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the				3rd Q '09 to 						3rd Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Nine Months		Nine Months				3rd Q '08						2nd Q '09						YTD '08

				2009		2008				2009				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   330,455		$   396,017				$   334,013				$   1,042,428		$   1,169,538				$   (65,562)		-16.6%				$   (3,558)		-1.1%				$   (127,110)		-10.9%

		Cost of sales		(235,629)		(288,343)				(242,350)				(748,764)		(848,148)				52,714		-18.3%				6,721		-2.8%				99,384		-11.7%

		  Gross profit		94,826		107,674				91,663				293,664		321,390				(12,848)		-11.9%				3,163		3.5%				(27,726)		-8.6%

		   Gross profit as a % of Net Sales		28.7%		27.2%				27.4%				28.2%		27.5%



		Selling, general and administrative expenses		(37,162)		(43,841)				(42,112)				(117,827)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(126,322)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				6,679		-15.2%				4,950		-11.8%				8,495		-6.7%

		Engineering expenses		(10,157)		(9,713)				(10,765)				(31,481)		(29,325)				(444)		4.6%				608		-5.6%				(2,156)		7.4%

		Amortization expense		(1,748)		(1,666)				(2,059)				(6,122)		(3,481)				(82)		4.9%				311		-15.1%				(2,641)		75.9%

		  Total operating expenses		(49,067)		(55,220)				(54,936)				(155,430)		(159,128)				6,153		-11.1%				5,869		-10.7%				3,698		-2.3%

		   SGA as a % of Net Sales		11.2%		11.1%				12.6%				11.3%		10.8%

		   Operating expenses as a % of Net Sales		14.8%		13.9%				16.4%				14.9%		13.6%



		     Income from operations		45,759		52,454				36,727				138,234		162,262				(6,695)		-12.8%				9,032		24.6%				(24,028)		-14.8%

		      Income from operations as a % of Net Sales		13.8%		13.2%				11.0%				13.3%		13.9%



		Interest (expense) income, net		(3,687)		(1,943)				(3,525)				(12,148)		(4,717)				(1,744)		89.8%				(162)		4.6%				(7,431)		157.5%

		Other (expense) income, net		394		(100)				(134)				649		(1,179)				494		-494.0%				528		-394.0%				1,828		-155.0%

		     Income from continuing operations before income taxes 		42,466		50,411				33,068				126,735		156,366				(7,945)		-15.8%				9,398		28.4%				(29,631)		-18.9%



		Income tax expense		(15,118)		(17,241)				(2,232)				(35,885)		(56,921)				2,123		-12.3%				(12,886)		577.3%				21,036		-37.0%

		      Effective tax rate		35.6%		34.2%				6.7%				28.3%		36.4%



		     Income from continuing operations		27,348		33,170				30,836				90,850		99,445				(5,822)		-17.6%				(3,488)		-11.3%				(8,595)		-8.6%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		(3)				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   27,348		$   33,170				$   30,836				$   90,850		$   99,442				$   (5,822)		-17.6%				$   (3,488)		-11.3%				$   (8,592)		-8.6%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.68				$   0.65				$   1.90		$   2.05

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.58		$   0.68				$   0.65				$   1.90		$   2.05



		Diluted

		     Income from continuing operations		$   0.57		$   0.68				$   0.64				$   1.89		$   2.03

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.57		$   0.68				$   0.64				$   1.89		$   2.03



		Weighted average shares outstanding

		       Basic		47,289		48,161				47,487				47,537		48,269

		       Diluted		47,752		48,827				48,013				48,019		48,918



		Sales by Segment

		Freight Group		$   124,453		$   183,276				$   136,079				$   440,479		$   574,673

		Transit Group		206,002		212,741				197,934				601,949		594,865

		          Total		$   330,455		$   396,017				$   334,013				$   1,042,428		$   1,169,538



		Income from Operations by Segment

		Freight Group		$   16,487		$   32,442				$   15,243				$   57,276		$   104,605

		Transit Group		34,655		24,473				26,364				95,122		72,007

		Corporate Activity and Eliminations		(5,383)		(4,461)				(4,880)				(14,164)		(14,350)

		          Total		$   45,759		$   52,454				$   36,727				$   138,234		$   162,262

		      Income from operations as a % of Net Sales

		Freight Group		13.2%		17.7%				11.2%				13.0%		18.2%

		Transit Group		16.8%		11.5%				13.3%				15.8%		12.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.8%		13.2%				11.0%				13.3%		13.9%













3Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited								Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,						December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2009		2009		Average				2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   255,185		$   121,333		$   98,092		$   158,203				$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												230,981		251,798		259,607		247,462				273,560		298,683		284,145		286,350		222,235

		Inventories 												244,868		249,600		253,329		249,266				264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,708		31,458		31,100		31,422				31,133		24,254		24,471		24,306		24,766

		Other current assets 												10,351		11,291		9,470		10,371				14,693		11,833		10,857		9,328		8,100

				Total current assets 										773,093		665,480		651,598		696,724				725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												440,005		431,768		419,297		430,357				431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(243,954)		(237,292)		(225,968)		(235,738)				(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										196,051		194,476		193,329		194,619				207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												424,717		416,650		396,840		412,736				319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												160,792		160,770		159,921		160,494				236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												607		3,187		1,072		1,622				1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,555		19,621		18,175		19,117				17,382		18,464		19,372		14,873		14,916

				Total other assets 										605,671		600,228		576,008		593,969				574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,574,815		$   1,460,184		$   1,420,935		$   1,485,311				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   113,101		$   116,689		$   126,287		$   118,692				$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												57,475		70,269		61,141		62,962				80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												29,395		31,492		27,180		29,356				36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												19,177		20,372		20,638		20,062				20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												31,977		31,352		30,727		31,352				30,381		-		-		-		73

		Other accrued liabilities 												58,696		46,386		45,863		50,315				57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										309,821		316,560		311,836		312,739				388,051		351,900		325,224		290,586		295,308

		Long-term debt 												400,365		320,535		331,753		350,884				356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												55,711		66,663		66,936		63,103				69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												28,363		27,488		13,877		23,243				12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												12,627		11,005		10,778		11,470				9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												15,384		14,513		26,081		18,659				25,007		23,937		26,248		26,253		24,725

				Total liabilities 										822,271		756,764		761,261		780,099				861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-				-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,560,441 and 47,907,357 outstanding at September 30, 2009 and December 31, 2008, respectively												662		662		662		662				662		662		662		662		662

		Additional paid-in capital 												328,510		325,982		325,419		326,637				328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,614,326 and 18,267,410 shares, at September 30, 2009 and December 31, 2008, respectively												(291,148)		(291,772)		(279,908)		(287,609)				(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												742,495		715,624		685,270		714,463				653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(29,391)		(48,547)		(72,019)		(49,986)				(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										751,128		701,949		659,424		704,167				645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,416		1,471		250		1,046				436		279		324

				Total shareholders’ equity 										752,544		703,420		659,674		705,213				645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,574,815		$   1,460,184		$   1,420,935		$   1,485,311				$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775









2Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2009		2008				2009		2008



		Net sales		$   334,013		$   390,194				$   711,973		$   773,521

		Cost of sales		(242,350)		(281,693)				(513,135)		(559,805)

		  Gross profit		91,663		108,501				198,838		213,716

		   Gross profit as a % of Net Sales		27.4%		27.8%				27.9%		27.6%



		Selling, general and administrative expenses		(42,112)		(42,036)				(80,665)		(82,481)

		Engineering expenses		(10,765)		(9,631)				(21,324)		(19,612)

		Amortization expense		(2,059)		(912)				(4,374)		(1,815)

		  Total operating expenses		(54,936)		(52,579)				(106,363)		(103,908)

		   Operating expenses as a % of Net Sales		16.4%		13.5%				14.9%		13.4%



		     Income from operations		36,727		55,922				92,475		109,808

		      Income from operations as a % of Net Sales		11.0%		14.3%				13.0%		14.2%



		Interest (expense) income, net		(3,525)		(1,293)				(8,461)		(2,774)

		Other (expense) income, net		(134)		(696)				255		(1,079)

		     Income from continuing operations before income taxes 		33,068		53,933				84,269		105,955



		Income tax expense		(2,232)		(20,171)				(20,767)		(39,680)

		      Effective tax rate		6.7%		37.4%				24.6%		37.4%



		     Income from continuing operations		30,836		33,762				63,502		66,275



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-		(3)



		     Net income		$   30,836		$   33,762				$   63,502		$   66,272



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.70				$   1.33		$   1.36

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.65		$   0.70				$   1.33		$   1.36



		Diluted

		     Income from continuing operations		$   0.64		$   0.69				$   1.32		$   1.35

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.64		$   0.69				$   1.32		$   1.35



		Weighted average shares outstanding

		       Basic		47,487		48,095				47,594		48,306

		       Diluted		48,013		48,655				48,088		48,924



		Sales by Segment

		Freight Group		$   136,079		$   199,631				$   316,026		$   391,397

		Transit Group		197,934		190,563				395,947		382,124

		          Total		$   334,013		$   390,194				$   711,973		$   773,521











2Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the				2nd Q '09 to 						2nd Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Six Months		Six Months				2nd Q '08						1st Q '09						YTD '08

				2009		2008				2009				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   334,013		$   390,194				$   377,960				$   711,973		$   773,521				$   (56,181)		-14.4%				$   (43,947)		-11.6%				$   (61,548)		-8.0%

		Cost of sales		(242,350)		(281,693)				(270,785)				(513,135)		(559,805)				39,343		-14.0%				28,435		-10.5%				46,670		-8.3%

		  Gross profit		91,663		108,501				107,175				198,838		213,716				(16,838)		-15.5%				(15,512)		-14.5%				(14,878)		-7.0%

		   Gross profit as a % of Net Sales		27.4%		27.8%				28.4%				27.9%		27.6%



		Selling, general and administrative expenses		(42,112)		(42,036)				(38,553)				(80,665)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(82,481)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				(76)		0.2%				(3,559)		9.2%				1,816		-2.2%

		Engineering expenses		(10,765)		(9,631)				(10,559)				(21,324)		(19,612)				(1,134)		11.8%				(206)		2.0%				(1,712)		8.7%

		Amortization expense		(2,059)		(912)				(2,315)				(4,374)		(1,815)				(1,147)		125.8%				256		-11.1%				(2,559)		141.0%

		  Total operating expenses		(54,936)		(52,579)				(51,427)				(106,363)		(103,908)				(2,357)		4.5%				(3,509)		6.8%				(2,455)		2.4%

		   SGA as a % of Net Sales		12.6%		10.8%				10.2%				11.3%		10.7%

		   Operating expenses as a % of Net Sales		16.4%		13.5%				13.6%				14.9%		13.4%



		     Income from operations		36,727		55,922				55,748				92,475		109,808				(19,195)		-34.3%				(19,021)		-34.1%				(17,333)		-15.8%

		      Income from operations as a % of Net Sales		11.0%		14.3%				14.7%				13.0%		14.2%



		Interest (expense) income, net		(3,525)		(1,293)				(4,936)				(8,461)		(2,774)				(2,232)		172.6%				1,411		-28.6%				(5,687)		205.0%

		Other (expense) income, net		(134)		(696)				389				255		(1,079)				562		-80.7%				(523)		-134.4%				1,334		-123.6%

		     Income from continuing operations before income taxes 		33,068		53,933				51,201				84,269		105,955				(20,865)		-38.7%				(18,133)		-35.4%				(21,686)		-20.5%



		Income tax expense		(2,232)		(20,171)				(18,535)				(20,767)		(39,680)				17,939		-88.9%				16,303		-88.0%				18,913		-47.7%

		      Effective tax rate		6.7%		37.4%				36.2%				24.6%		37.4%



		     Income from continuing operations		30,836		33,762				32,666				63,502		66,275				(2,926)		-8.7%				(1,830)		-5.6%				(2,773)		-4.2%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		-				-				-		(3)				-		ERROR:#DIV/0!				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   30,836		$   33,762				$   32,666				$   63,502		$   66,272				$   (2,926)		-8.7%				$   (1,830)		-5.6%				$   (2,770)		-4.2%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.70				$   0.68				$   1.33		$   1.36

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.65		$   0.70				$   0.68				$   1.33		$   1.36



		Diluted

		     Income from continuing operations		$   0.64		$   0.69				$   0.68				$   1.32		$   1.35

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.64		$   0.69				$   0.68				$   1.32		$   1.35



		Weighted average shares outstanding

		       Basic		47,487		48,095				47,645				47,594		48,306

		       Diluted		48,013		48,655				48,131				48,088		48,924



		Sales by Segment

		Freight Group		$   136,079		$   199,631				$   179,947				$   316,026		$   391,397

		Transit Group		197,934		190,563				198,013				395,947		382,124

		          Total		$   334,013		$   390,194				$   377,960				$   711,973		$   773,521



		Income from Operations by Segment

		Freight Group		$   15,243		$   36,154				$   25,546				$   40,789		$   72,163

		Transit Group		26,364		25,102				34,103				60,467		47,534

		Corporate Activity and Eliminations		(4,880)		(5,334)				(3,901)				(8,781)		(9,889)

		          Total		$   36,727		$   55,922				$   55,748				$   92,475		$   109,808

		      Income from operations as a % of Net Sales

		Freight Group		11.2%		18.1%				14.2%				12.9%		18.4%

		Transit Group		13.3%		13.2%				17.2%				15.3%		12.4%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		11.0%		14.3%				14.7%				13.0%		14.2%













2Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited				Unaudited		Unaudited		Unaudited

														June 30,		March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   121,333		$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												251,798		259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												249,600		253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,458		31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												11,291		9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										665,480		651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												431,768		419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(237,292)		(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										194,476		193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												416,650		396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												160,770		159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												3,187		1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												19,621		18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										600,228		576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   116,689		$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												70,269		61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												31,492		27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,372		20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												31,352		30,727		30,381		-		-		-		73

		Other accrued liabilities 												46,386		45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										316,560		311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												320,535		331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												66,663		66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												27,488		13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												11,005		10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												14,513		26,081		25,007		23,937		26,248		26,253		24,725

				Total liabilities 										756,764		761,261		861,713		600,231		577,125		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,520,241 and 47,907,357 outstanding at September 30, 2009 and December 31, 2008, respectively												662		662		662		662		662		662		662

		Additional paid-in capital 												325,982		325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,614,526 and 18,267,410 shares, at September 30, 2009 and December 31, 2008, respectively												(291,772)		(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												715,624		685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(48,547)		(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total Wabtec shareholders’ equity 										701,949		659,424		645,371		684,701		678,651		635,690		617,268

		Non-controlling interest (minority interest)												1,471		250		436		279		324

				Total shareholders’ equity 										703,420		659,674		645,807		684,980		678,975		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,460,184		$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775







1Q 09 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				For the		For the

				Quarter		Quarter				Year End		Year End

				2009		2008				2009		2008



		Net sales		$   377,960		$   383,327				$   377,960		$   383,327

		Cost of sales		(270,785)		(278,112)				(270,785)		(278,112)

		  Gross profit		107,175		105,215				107,175		105,215

		   Gross profit as a % of Net Sales		28.4%		27.4%				28.4%		27.4%



		Selling, general and administrative expenses		(38,553)		(40,445)				(38,553)		(40,445)

		Engineering expenses		(10,559)		(9,981)				(10,559)		(9,981)

		Amortization expense		(2,315)		(903)				(2,315)		(903)

		  Total operating expenses		(51,427)		(51,329)				(51,427)		(51,329)

		   Operating expenses as a % of Net Sales		13.6%		13.4%				13.6%		13.4%



		     Income from operations		55,748		53,886				55,748		53,886

		      Income from operations as a % of Net Sales		14.7%		14.1%				14.7%		14.1%



		Interest (expense) income, net		(4,936)		(1,481)				(4,936)		(1,481)

		Other (expense) income, net		389		(383)				389		(383)

		     Income from continuing operations before income taxes 		51,201		52,022				51,201		52,022



		Income tax expense		(18,535)		(19,509)				(18,535)		(19,509)

		      Effective tax rate		36.2%		37.5%				36.2%		37.5%



		     Income from continuing operations		32,666		32,513				32,666		32,513



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(3)				-		(3)



		     Net income		$   32,666		$   32,510				$   32,666		$   32,510



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.67				$   0.69		$   0.67

		     Income from discontinued operations		- 0		(0.00)				- 0		(0.00)

		     Net income		$   0.69		$   0.67				$   0.69		$   0.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.66				$   0.68		$   0.66

		     Income from discontinued operations		- 0		(0.00)				- 0		(0.00)

		     Net income		$   0.68		$   0.66				$   0.68		$   0.66



		Weighted average shares outstanding

		       Basic		47,645		48,379				47,645		48,379

		       Diluted		48,131		49,037				48,131		49,037



		Sales by Segment

		Freight Group		$   179,947		$   191,766				$   179,947		$   191,766

		Transit Group		198,013		191,561				198,013		191,561

		          Total		$   377,960		$   383,327				$   377,960		$   383,327











1Q 09 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2009 AND 2008

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth				For the		For the				1st Q '09 to 						1st Q '09 to 						YTD '09 to 

				Quarter		Quarter				Quarter				Year End		Year End				1st Q '08						4th Q '08						YTD '08

				2009		2008				2008				2009		2008				QUARTER COMPARISON						QUARTER COMPARISON						YTD COMPARISON



		Net sales		$   377,960		$   383,327				$   405,211				$   377,960		$   383,327				$   (5,367)		-1.4%				$   (27,251)		-6.7%				$   (5,367)		-1.4%

		Cost of sales		(270,785)		(278,112)				(299,415)				(270,785)		(278,112)				7,327		-2.6%				28,630		-9.6%				7,327		-2.6%

		  Gross profit		107,175		105,215				105,796				107,175		105,215				1,960		1.9%				1,379		1.3%				1,960		1.9%

		   Gross profit as a % of Net Sales		28.4%		27.4%				26.1%				28.4%		27.4%



		Selling, general and administrative expenses		(38,553)		(40,445)				(44,275)				(38,553)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(40,445)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				1,892		-4.7%				5,722		-12.9%				1,892		-4.7%

		Engineering expenses		(10,559)		(9,981)				(9,656)				(10,559)		(9,981)				(578)		5.8%				(903)		9.4%				(578)		5.8%

		Amortization expense		(2,315)		(903)				(1,611)				(2,315)		(903)				(1,412)		156.4%				(704)		43.7%				(1,412)		156.4%

		  Total operating expenses		(51,427)		(51,329)				(55,542)				(51,427)		(51,329)				(98)		0.2%				4,115		-7.4%				(98)		0.2%

		   SGA as a % of Net Sales		10.2%		10.6%				10.9%				10.2%		10.6%

		   Operating expenses as a % of Net Sales		13.6%		13.4%				13.7%				13.6%		13.4%



		     Income from operations		55,748		53,886				50,254				55,748		53,886				1,862		3.5%				5,494		10.9%				1,862		3.5%

		      Income from operations as a % of Net Sales		14.7%		14.1%				12.4%				14.7%		14.1%



		Interest (expense) income, net		(4,936)		(1,481)				(3,791)				(4,936)		(1,481)				(3,455)		233.3%				(1,145)		30.2%				(3,455)		233.3%

		Other (expense) income, net		389		(383)				1,471				389		(383)				772		-201.6%				(1,082)		-73.6%				772		-201.6%

		     Income from continuing operations before income taxes 		51,201		52,022				47,934				51,201		52,022				(821)		-1.6%				3,267		6.8%				(821)		-1.6%



		Income tax expense		(18,535)		(19,509)				(16,825)				(18,535)		(19,509)				974		-5.0%				(1,710)		10.2%				974		-5.0%

		      Effective tax rate		36.2%		37.5%				35.1%				36.2%		37.5%



		     Income from continuing operations		32,666		32,513				31,109				32,666		32,513				153		0.5%				1,557		5.0%				153		0.5%



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(3)				-				-		(3)				3		-100.0%				-		ERROR:#DIV/0!				3		-100.0%



		     Net income		$   32,666		$   32,510				$   31,109				$   32,666		$   32,510				$   156		0.5%				$   1,557		5.0%				$   156		0.5%



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.67				$   0.65				$   0.69		$   0.67

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.69		$   0.67				$   0.65				$   0.69		$   0.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.66				$   0.64				$   0.68		$   0.66

		     Income from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.68		$   0.66				$   0.64				$   0.68		$   0.66



		Weighted average shares outstanding

		       Basic		47,645		48,379				48,034				47,645		48,379

		       Diluted		48,131		49,037				48,640				48,131		49,037



		Sales by Segment

		Freight Group		$   179,947		$   191,766				$   198,850				$   179,947		$   191,766

		Transit Group		198,013		191,561				206,361				198,013		191,561

		          Total		$   377,960		$   383,327				$   405,211				$   377,960		$   383,327



		Income from Operations by Segment

		Freight Group		$   25,546		$   36,009				$   28,858				$   25,546		$   36,009

		Transit Group		34,103		22,432				26,785				34,103		22,432

		Corporate Activity and Eliminations		(3,901)		(4,555)				(5,389)				(3,901)		(4,555)

		          Total		$   55,748		$   53,886				$   50,254				$   55,748		$   53,886

		      Income from operations as a % of Net Sales

		Freight Group		14.2%		18.8%				14.5%				14.2%		18.8%

		Transit Group		17.2%		11.7%				13.0%				17.2%		11.7%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.7%		14.1%				12.4%				14.7%		14.1%













1Q 09 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																		Unaudited		Unaudited		Unaudited

														March 31,		December 31,		September 30,		June 30,		March 31,		December 31,

														2009		2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   98,092		$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												259,607		273,560		298,683		284,145		286,350		222,235

		Inventories 												253,329		264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,100		31,133		24,254		24,471		24,306		24,766

		Other current assets 												9,470		14,693		11,833		10,857		9,328		8,100

				Total current assets 										651,598		725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												419,297		431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(225,968)		(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										193,329		207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												396,840		319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												159,921		236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,072		1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												18,175		17,382		18,464		19,372		14,873		14,916

				Total other assets 										576,008		574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   126,287		$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												61,141		80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												27,180		36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,638		20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												30,727		30,381		-		-		-		73

		Other accrued liabilities 												45,863		57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										311,836		388,051		351,900		325,224		290,586		295,308

		Long-term debt 												331,753		356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												66,936		69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												13,877		12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												10,778		9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												26,331		25,443		24,216		26,572		26,253		24,725

				Total liabilities 										761,511		862,149		600,510		577,449		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,866,441 and 47,907,357 outstanding at March 31, 2009 and December 31, 2008, respectively												662		662		662		662		662		662

		Additional paid-in capital 												325,419		328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,308,326 and 18,267,410 shares, at March 31, 2009 and December 31, 2008, respectively												(279,908)		(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												685,270		653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(72,019)		(60,540)		(8,317)		22,187		18,057		9,271

				Total shareholders’ equity 										659,424		645,371		684,701		678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,420,935		$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775







4Q 08 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Year End		Year End

				2008		2007				2008		2007



		Net sales		$   405,211		$   365,268				$   1,574,749		$   1,360,088

		Cost of sales		(299,415)		(268,782)				(1,147,563)		(990,469)

		  Gross profit		105,796		96,486				427,186		369,619

		   Gross profit as a % of Net Sales		26.1%		26.4%				27.1%		27.2%



		Selling, general and administrative expenses		(44,275)		(38,898)				(170,597)		(148,437)

		Engineering expenses		(9,656)		(10,355)				(38,981)		(37,434)

		Amortization expense		(1,611)		(1,465)				(5,092)		(4,007)

		  Total operating expenses		(55,542)		(50,718)				(214,670)		(189,878)

		   Operating expenses as a % of Net Sales		13.7%		13.9%				13.6%		14.0%



		     Income from operations		50,254		45,768				212,516		179,741

		      Income from operations as a % of Net Sales		12.4%		12.5%				13.5%		13.2%



		Interest (expense) income, net		(3,791)		(731)				(8,508)		(3,637)

		Other (expense) income, net		1,471		(277)				292		(3,650)

		     Income from continuing operations before income taxes 		47,934		44,760				204,300		172,454



		Income tax expense		(16,825)		(15,812)				(73,746)		(63,067)

		      Effective tax rate		35.1%		35.3%				36.1%		36.6%



		     Income from continuing operations		31,109		28,948				130,554		109,387



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(272)				(3)		183



		     Net income		$   31,109		$   28,676				$   130,551		$   109,570



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.59				$   2.71		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0		0.01

		     Net income		$   0.65		$   0.59				$   2.71		$   2.26



		Diluted

		     Income from continuing operations		$   0.64		$   0.59				$   2.67		$   2.23

		     Income from discontinued operations		- 0		(0.01)				- 0		- 0

		     Net income		$   0.64		$   0.58				$   2.67		$   2.23



		Weighted average shares outstanding

		       Basic		48,034		48,693				48,232		48,530

		       Diluted		48,640		49,455				48,847		49,141



		Sales by Segment

		Freight Group		$   198,850		$   185,822				$   773,523		$   734,173

		Transit Group		206,361		179,446				801,226		625,915

		          Total		$   405,211		$   365,268				$   1,574,749		$   1,360,088











4Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the

				Quarter		Quarter				Quarter				Year End		Year End

				2008		2007				2008				2008		2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD				YTD

		Net sales		$   405,211		$   365,268				$   396,017				$   1,574,749		$   1,360,088				$   39,943		10.9%		405.2		365.3				39.9				$   214,661		15.8%		1,574.8		1,360.1				214.7

		Cost of sales		(299,415)		(268,782)				(288,343)				(1,147,563)		(990,469)				$   (30,633)		11.4%		(299.4)		(268.8)				(30.6)				$   (157,094)		15.9%		(1,147.6)		(990.5)				(157.1)

		  Gross profit		105,796		96,486				107,674				427,186		369,619				$   9,310		9.6%		105.8		96.5				9.3				$   57,567		15.6%		427.2		369.6				57.6

		   Gross profit as a % of Net Sales		26.1%		26.4%				27.2%				27.1%		27.2%								26%		26%												27%		27%



		Selling, general and administrative expenses		(44,275)		(38,898)				(43,841)				(170,597)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
		(148,437)

jsabol: jsabol:
Admin exp + Selling & Advertising + Other Operating - Amortization expense
				$   (5,377)		13.8%		(44.3)		(38.9)				(5.4)				$   (22,160)		14.9%		(170.6)		(148.5)				(22.1)

		Engineering expenses		(9,656)		(10,355)				(9,713)				(38,981)		(37,434)				$   699		-6.8%		(9.6)		(10.3)				0.7				$   (1,547)		4.1%		(39.0)		(37.4)				(1.6)

		Amortization expense		(1,611)		(1,465)				(1,666)				(5,092)		(4,007)				$   (146)		10.0%		(1.6)		(1.5)				(0.1)				$   (1,085)		27.1%		(5.1)		(4.0)				(1.1)

		  Total operating expenses		(55,542)		(50,718)				(55,220)				(214,670)		(189,878)				$   (4,824)		9.5%		(55.5)		(50.7)				(4.8)				$   (24,792)		13.1%		(214.7)		(189.9)				(24.8)

		   SGA as a % of Net Sales		10.9%		10.6%				11.1%				10.8%		10.9%								11%		11%												11%		11%

		   Operating expenses as a % of Net Sales		13.7%		13.9%				13.9%				13.6%		14.0%								14%		14%												14%		14%



		     Income from operations		50,254		45,768				52,454				212,516		179,741				$   4,486		9.8%		50.3		45.8				4.5				$   32,775		18.2%		212.5		179.7				32.8

		      Income from operations as a % of Net Sales		12.4%		12.5%				13.2%				13.5%		13.2%								12%		13%												13%		13%



		Interest (expense) income, net		(3,791)		(731)				(1,943)				(8,508)		(3,637)				$   (3,060)		418.6%		(3.8)		(0.7)				(3.1)				$   (4,871)		133.9%		(8.5)		(3.6)				(4.9)

		Other (expense) income, net		1,471		(277)				(100)				292		(3,650)				$   1,748		-631.0%		1.4		(0.3)				1.7				$   3,942		-108.0%		0.3		(3.6)				3.9

		     Income from continuing operations before income taxes 		47,934		44,760				50,411				204,300		172,454				$   3,174		7.1%		47.9		44.8				3.1				$   31,846		18.5%		204.3		172.5				31.8



		Income tax expense		(16,825)		(15,812)				(17,241)				(73,746)		(63,067)				$   (1,013)		6.4%		(16.8)		(15.8)				(1.0)				$   (10,679)		16.9%		(73.7)		(63.1)				(10.6)

		      Effective tax rate		35.1%		35.3%				34.2%				36.1%		36.6%		-0.47%						35%		35%												36%		37%

																				$   -														$   -										- 0

		     Income from continuing operations		31,109		28,948				33,170				130,554		109,387				$   2,161		7.5%		31.1		29.0				2.1				$   21,167		19.4%		130.6		109.4				21.2



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(272)				-				(3)		183				$   272		-100.0%		- 0		(0.3)				0.3				$   (186)		-101.6%		- 0		0.2				(0.2)



		     Net income		$   31,109		$   28,676				$   33,170				$   130,551		$   109,570				$   2,433		8.5%		31.1		28.7				2.4				$   20,981		19.1%		130.6		109.6				21.0



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.65		$   0.59				$   0.69				$   2.71		$   2.25

		     Income from discontinued operations		- 0		- 0				- 0				- 0		0.01

		     Net income		$   0.65		$   0.59				$   0.69				$   2.71		$   2.26



		Diluted

		     Income from continuing operations		$   0.64		$   0.59				$   0.68				$   2.67		$   2.23

		     Income from discontinued operations		- 0		(0.01)				- 0				- 0		- 0						0.0%

		     Net income		$   0.64		$   0.58				$   0.68				$   2.67		$   2.23				$   0.06		10.3%



		Weighted average shares outstanding

		       Basic		48,034		48,693				48,161				48,232		48,530				(606)		(762)		-		(666)		-		(615)		(611)

		       Diluted		48,640		49,455				48,827				48,847		49,141



		Sales by Segment

		Freight Group		$   198,850		$   185,822				$   183,276				$   773,523		$   734,173				$   13,028		7.0%								548.4				$   39,350		5.4%

		Transit Group		206,361		179,446				212,741				801,226		625,915				$   26,915		15.0%								446.4				$   175,311		28.0%

		          Total		$   405,211		$   365,268				$   396,017				$   1,574,749		$   1,360,088														994.8



		Income from Operations by Segment

		Freight Group		$   28,858		$   29,228				$   32,442				$   133,463		$   126,530

		Transit Group		26,785		20,798				24,473				98,792		69,004

		Corporate Activity and Eliminations		(5,389)		(4,258)				(4,461)				(19,739)		(15,793)

		          Total		$   50,254		$   45,768				$   52,454				$   212,516		$   179,741

		      Income from operations as a % of Net Sales

		Freight Group		14.5%		15.7%				17.7%				17.3%		17.2%

		Transit Group		13.0%		11.6%				11.5%				12.3%		11.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.4%		12.5%				13.2%				13.5%		13.2%













4Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited		Unaudited		Unaudited

														December 31,		September 30,		June 30,		March 31,		December 31,

														2008		2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   141,805		$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												273,560		298,683		284,145		286,350		222,235

		Inventories 												264,158		223,367		196,331		186,047		175,977

		Deferred income taxes 												31,133		24,254		24,471		24,306		24,766

		Other current assets 												14,693		11,833		10,857		9,328		8,100

				Total current assets 										725,349		744,527		757,484		680,864		665,767

		Property, plant and equipment 												431,604		417,779		416,857		414,315		417,157

		Accumulated depreciation 												(224,056)		(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										207,548		184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												319,449		277,033		237,842		236,897		232,593

		Other intangibles, net 												236,740		56,834		57,710		58,627		58,673

		Deferred income taxes 												1,052		4,343		4,536		4,516		4,316

		Other noncurrent assets 												17,382		18,464		19,372		14,873		14,916

				Total other assets 										574,623		356,674		319,460		314,913		310,498

						Total Assets 								$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   162,633		$   154,808		$   142,925		$   130,050		$   137,226

		Customer deposits 												80,353		99,832		94,761		66,096		67,291

		Accrued compensation 												36,483		30,612		30,400		25,722		30,519

		Accrued warranty 												20,933		16,406		16,399		16,101		14,390

		Current portion of long-term debt												30,381		-		-		-		73

		Other accrued liabilities 												57,268		50,242		40,739		52,617		45,809

				Total current liabilities 										388,051		351,900		325,224		290,586		295,308

		Long-term debt 												356,699		150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												69,343		52,856		54,375		54,518		53,539

		Deferred income taxes 												12,870		9,353		10,781		10,348		9,834

		Accrued warranty 												9,743		12,064		10,362		10,239		7,924

		Other long term liabilities 												25,443		24,216		26,572		26,253		24,725

				Total liabilities 										862,149		600,510		577,449		542,105		541,507

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 47,907,357 and 48,698,344 outstanding at December 31, 2008 and December 31, 2007, respectively												662		662		662		662		662

		Additional paid-in capital 												328,587		325,571		322,488		318,523		320,928

		Treasury stock, at cost, 18,267,410 and 17,476,423 shares, at December 31, 2008 and December 31, 2007, respectively												(276,421)		(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												653,083		622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(60,540)		(8,317)		22,187		18,057		9,271

				Total shareholders’ equity 										645,371		684,701		678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,507,520		$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,775







3Q 08 IS ER Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2008		2007				2008		2007



		Net sales		$   396,017		$   354,834				$   1,169,538		$   994,820

		Cost of sales		(288,343)		(259,117)				(848,148)		(721,687)

		  Gross profit		107,674		95,717				321,390		273,133

		   Gross profit as a % of Net Sales		27.2%		27.0%				27.5%		27.5%



		Selling, general and administrative expenses		(43,841)		(39,679)				(126,322)		(109,539)

		Engineering expenses		(9,713)		(9,237)				(29,325)		(27,079)

		Amortization expense		(1,666)		(1,009)				(3,481)		(2,542)

		  Total operating expenses		(55,220)		(49,925)				(159,128)		(139,160)

		   Operating expenses as a % of Net Sales		13.9%		14.1%				13.6%		14.0%



		     Income from operations		52,454		45,792				162,262		133,973

		      Income from operations as a % of Net Sales		13.2%		12.9%				13.9%		13.5%



		Interest (expense) income, net		(1,943)		(1,437)				(4,717)		(2,906)

		Other (expense) income, net		(100)		(927)				(1,179)		(3,373)

		     Income from continuing operations before income taxes 		50,411		43,428				156,366		127,694



		Income tax expense		(17,241)		(16,668)				(56,921)		(47,255)

		      Effective tax rate		34.2%		38.4%				36.4%		37.0%



		     Income from continuing operations		33,170		26,760				99,445		80,439



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		482				(3)		455



		     Net income		$   33,170		$   27,242				$   99,442		$   80,894



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.55				$   2.06		$   1.66

		     Income from discontinued operations		- 0		0.01				- 0		0.01

		     Net income		$   0.69		$   0.56				$   2.06		$   1.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.54				$   2.03		$   1.64

		     Income from discontinued operations		- 0		0.01				- 0		0.01

		     Net income		$   0.68		$   0.55				$   2.03		$   1.65



		Weighted average shares outstanding

		       Basic		48,161		48,736				48,269		48,488

		       Diluted		48,827		49,381				48,918		49,100



		Sales by Segment

		Freight Group		$   183,276		$   182,698				$   574,673		$   548,351

		Transit Group		212,741		172,136				594,865		446,469

		          Total		$   396,017		$   354,834				$   1,169,538		$   994,820











3Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the

				Quarter		Quarter				Quarter				Nine Months		Nine Months

				2008		2007				2008				2008		2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD				YTD

		Net sales		$   396,017		$   354,834				$   390,194				$   1,169,538		$   994,820				$   41,183		11.6%		396.0		354.8				41.2				$   174,718		17.6%		1,169.5		994.8				174.7

		Cost of sales		(288,343)		(259,117)				(281,693)				(848,148)		(721,687)				$   (29,226)		11.3%		(288.3)		(259.1)				(29.2)				$   (126,461)		17.5%		(848.1)		(721.7)				(126.4)

		  Gross profit		107,674		95,717				108,501				321,390		273,133				$   11,957		12.5%		107.7		95.7				12.0				$   48,257		17.7%		321.4		273.1				48.3

		   Gross profit as a % of Net Sales		27.2%		27.0%				27.8%				27.5%		27.5%								27%		27%												27%		27%



		Selling, general and administrative expenses		(43,841)		(39,679)				(42,036)				(126,322)		(109,539)				$   (4,162)		10.5%		(43.8)		(39.7)				(4.1)				$   (16,783)		15.3%		(126.3)		(109.5)				(16.8)

		Engineering expenses		(9,713)		(9,237)				(9,631)				(29,325)		(27,079)				$   (476)		5.2%		(9.7)		(9.2)				(0.5)				$   (2,246)		8.3%		(29.3)		(27.1)				(2.2)

		Amortization expense		(1,666)		(1,009)				(912)				(3,481)		(2,542)				$   (657)		65.1%		(1.7)		(1.0)				(0.7)				$   (939)		36.9%		(3.5)		(2.5)				(1.0)

		  Total operating expenses		(55,220)		(49,925)				(52,579)				(159,128)		(139,160)				$   (5,295)		10.6%		(55.2)		(49.9)				(5.3)				$   (19,968)		14.3%		(159.1)		(139.1)				(20.0)

		   SGA as a % of Net Sales		11.1%		11.2%				10.8%				10.8%		11.0%								11%		11%												11%		11%

		   Operating expenses as a % of Net Sales		13.9%		14.1%				13.5%				13.6%		14.0%								14%		14%												14%		14%



		     Income from operations		52,454		45,792				55,922				162,262		133,973				$   6,662		14.5%		52.5		45.8				6.7				$   28,289		21.1%		162.3		134.0				28.3

		      Income from operations as a % of Net Sales		13.2%		12.9%				14.3%				13.9%		13.5%								13%		13%												14%		13%



		Interest (expense) income, net		(1,943)		(1,437)				(1,293)				(4,717)		(2,906)				$   (506)		35.2%		(2.0)		(1.5)				(0.5)				$   (1,811)		62.3%		(4.7)		(2.9)				(1.8)

		Other (expense) income, net		(100)		(927)				(696)				(1,179)		(3,373)				$   827		-89.2%		(0.1)		(0.9)				0.8				$   2,194		-65.0%		(1.2)		(3.4)				2.2

		     Income from continuing operations before income taxes 		50,411		43,428				53,933				156,366		127,694				$   6,983		16.1%		50.4		43.4				7.0				$   28,672		22.5%		156.4		127.7				28.7



		Income tax expense		(17,241)		(16,668)				(20,171)				(56,921)		(47,255)				$   (573)		3.4%		(17.2)		(16.6)				(0.6)				$   (9,666)		20.5%		(57.0)		(47.3)				(9.7)

		      Effective tax rate		34.2%		38.4%				37.4%				36.4%		37.0%		-0.60%						34%		38%												36%		37%

																				$   -														$   -										- 0

		     Income from continuing operations		33,170		26,760				33,762				99,445		80,439				$   6,410		24.0%		33.2		26.8				6.4				$   19,006		23.6%		99.4		80.4				19.0



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		482				-				(3)		455				$   (482)		-100.0%		- 0		0.4				(0.4)				$   (458)		-100.7%		- 0		0.5				(0.5)



		     Net income		$   33,170		$   27,242				$   33,762				$   99,442		$   80,894				$   5,928		21.8%		33.2		27.2				6.0				$   18,548		22.9%		99.4		80.9				18.5



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.69		$   0.55				$   0.70				$   2.06		$   1.66

		     Income from discontinued operations		- 0		0.01				- 0				- 0		0.01

		     Net income		$   0.69		$   0.56				$   0.70				$   2.06		$   1.67



		Diluted

		     Income from continuing operations		$   0.68		$   0.54				$   0.69				$   2.03		$   1.64

		     Income from discontinued operations		- 0		0.01				- 0				- 0		0.01						0.0%

		     Net income		$   0.68		$   0.55				$   0.69				$   2.03		$   1.65				$   0.13		23.6%



		Weighted average shares outstanding

		       Basic		48,161		48,736				48,095				48,269		48,488				(666)		(645)		-		(560)		-		(649)		(612)

		       Diluted		48,827		49,381				48,655				48,918		49,100



		Sales by Segment

		Freight Group		$   183,276		$   182,698				$   199,631				$   574,673		$   548,351				$   578		0.3%								548.4				$   26,322		4.8%

		Transit Group		212,741		172,136				190,563				594,865		446,469				$   40,605		23.6%								446.4				$   148,396		33.2%

		          Total		$   396,017		$   354,834				$   390,194				$   1,169,538		$   994,820														994.8



		Income from Operations by Segment

		Freight Group		$   32,442		$   30,763				$   36,154				$   104,605		$   97,302

		Transit Group		24,473		18,610				25,102				72,007		48,206

		Corporate Activity and Eliminations		(4,461)		(3,581)				(5,334)				(14,350)		(11,535)

		          Total		$   52,454		$   45,792				$   55,922				$   162,262		$   133,973

		      Income from operations as a % of Net Sales

		Freight Group		17.7%		16.8%				18.1%				18.2%		17.7%

		Transit Group		11.5%		10.8%				13.2%				12.1%		10.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.2%		12.9%				14.3%				13.9%		13.5%













3Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited		Unaudited

														September 30,		June 30,		March 31,		December 31,

														2008		2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   186,390		$   241,680		$   174,833		$   234,689

		Accounts receivable 												298,683		284,145		286,350		222,235

		Inventories 												223,367		196,331		186,047		175,977

		Deferred income taxes 												24,254		24,471		24,306		24,766

		Other current assets 												11,833		10,857		9,328		8,100

				Total current assets 										744,527		757,484		680,864		665,767

		Property, plant and equipment 												417,779		416,857		414,315		417,157

		Accumulated depreciation 												(233,769)		(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										184,010		179,156		182,018		182,437

		Other Assets

		Goodwill 												277,033		237,842		236,897		232,593

		Other intangibles, net 												56,834		57,710		58,627		58,673

		Deferred income taxes 												4,343		4,536		4,516		4,316

		Other noncurrent assets 												18,464		19,372		14,873		14,916

				Total other assets 										356,674		319,460		314,913		310,498

						Total Assets 								$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   154,808		$   142,925		$   130,050		$   137,226

		Accrued income taxes 												4,642		1,255		16,937		3,625

		Customer deposits 												99,832		94,761		66,096		67,291

		Accrued compensation 												30,612		30,400		25,722		30,519

		Accrued warranty 												16,406		16,399		16,101		14,390

		Other accrued liabilities 												45,600		39,484		35,680		42,184

				Total current liabilities 										351,900		325,224		290,586		295,235

		Long-term debt 												150,121		150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												52,856		54,375		54,518		53,539

		Deferred income taxes 												9,353		10,781		10,348		9,834

		Accrued warranty 												12,064		10,362		10,239		7,924

		Other long term liabilities 												24,216		26,572		26,253		24,725

				Total liabilities 										600,510		577,449		542,105		541,434

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,480,991 and 48,698,344 outstanding at September 30, 2008 and December 31, 2007, respectively												662		662		662		662

		Additional paid-in capital 												325,571		322,488		318,523		320,928

		Treasury stock, at cost, 17,693,776 and 17,476,423 shares, at June 30, 2008 and December 31, 2007, respectively												(255,669)		(256,455)		(258,040)		(238,131)

		Retained earnings 												622,454		589,769		556,488		524,538

		Accumulated other comprehensive loss 												(8,317)		22,187		18,057		9,271

				Total shareholders’ equity 										684,701		678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,285,211		$   1,256,100		$   1,177,795		$   1,158,702







2Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the

				Quarter		Quarter				Quarter				Six Months		Six Months

				2008		2007				2008				2008		2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   390,194		$   325,722				$   383,327				$   773,521		$   639,986				$   64,472		19.8%		390.2		325.7				 				$   133,535		20.9%		773.5		640.0				133.5

		Cost of sales		(281,693)		(234,872)				(278,112)				(559,805)		(462,570)				$   (46,821)		19.9%		(281.7)		(234.9)				(46.8)				$   (97,235)		21.0%		(559.8)		(462.6)				(97.2)

		  Gross profit		108,501		90,850				105,215				213,716		177,416				$   17,651		19.4%		108.5		90.8				17.7				$   36,300		20.5%		213.7		177.4				36.3

		   Gross profit as a % of Net Sales		27.8%		27.9%				27.4%				27.6%		27.7%								0.3		0.3												0.3		0.3



		Selling,general and administrative expenses		(42,036)		(34,915)				(40,445)				(82,481)		(69,860)				$   (7,121)		20.4%		(42.1)		(34.9)				(7.2)				$   (12,621)		18.1%		(82.5)		(69.9)				(12.6)

		Engineering expenses		(9,631)		(9,026)				(9,981)				(19,612)		(17,842)				$   (605)		6.7%		(9.6)		(9.0)				(0.6)				$   (1,770)		9.9%		(19.6)		(17.8)				(1.8)

		Amortization expense		(912)		(992)				(903)				(1,815)		(1,533)				$   80		-8.1%		(0.9)		(1.0)				0.1				$   (282)		18.4%		(1.8)		(1.5)				(0.3)

		  Total operating expenses		(52,579)		(44,933)				(51,329)				(103,908)		(89,235)				$   (7,646)		17.0%		(52.6)		(44.9)				(7.7)				$   (14,673)		16.4%		(103.9)		(89.2)				(14.7)

		   SGA as a % of Net Sales		10.8%		10.7%				10.6%				10.7%		10.9%								0.1		0.1												0.1		0.1

		   Operating expenses as a % of Net Sales		13.5%		13.8%				13.4%				13.4%		13.9%								0.1		0.1												0.1		0.1



		     Income from operations		55,922		45,917				53,886				109,808		88,181				$   10,005		21.8%		55.9		45.9				10.0				$   21,627		24.5%		109.8		88.2				21.6

		      Income from operations as a % of Net Sales		14.3%		14.1%				14.1%				14.2%		13.8%								0.1		0.1												0.1		0.1



		Interest income (expense), net		(1,293)		(686)				(1,481)				(2,774)		(1,469)				$   (607)		88.5%		(1.3)		(0.7)				(0.6)				$   (1,305)		88.8%		(2.7)		(1.5)				(1.2)

		Other income (expense), net		(696)		(1,637)				(383)				(1,079)		(2,446)				$   941		-57.5%		(0.7)		(1.6)				0.9				$   1,367		-55.9%		(1.1)		(2.4)				1.3

		     Income from continuing operations before income taxes 		53,933		43,594				52,022				105,955		84,266				$   10,339		23.7%		53.9		43.6				10.3				$   21,689		25.7%		106.0		84.3				21.7



		Income tax expense		(20,171)		(15,469)				(19,509)				(39,680)		(30,587)				$   (4,702)		30.4%		(20.1)		(15.5)				(4.6)				$   (9,093)		29.7%		(39.7)		(30.6)				(9.1)

		      Effective tax rate		37.4%		35.5%				37.5%				37.4%		36.3%		1.15%						0.4		0.4												0.4		0.4

																				$   -														$   -										- 0

		     Income from continuing operations		33,762		28,125				32,513				66,275		53,679				$   5,637		20.0%		33.8		28.1				5.7				$   12,596		23.5%		66.3		53.7				12.6



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		5				(3)				(3)		(27)				$   (5)		-100.0%		- 0		- 0				- 0				$   24		-88.9%		- 0		- 0				- 0



		     Net income		$   33,762		$   28,130				$   32,510				$   66,272		$   53,652				$   5,632		20.0%		33.8		28.1				5.7				$   12,620		23.5%		66.3		53.7				12.6



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.70		$   0.58				$   0.67				$   1.37		$   1.11

		     Income (loss) from discontinued operations		- 0		- 0				- 0				- 0		- 0

		     Net income		$   0.70		$   0.58				$   0.67				$   1.37		$   1.11



		Diluted

		     Income from continuing operations		$   0.69		$   0.57				$   0.66				$   1.35		$   1.09

		     Income (loss) from discontinued operations		- 0		- 0				- 0				- 0		- 0						ERROR:#DIV/0!

		     Net income		$   0.69		$   0.57				$   0.66				$   1.35		$   1.09				$   0		21.1%



		Weighted average shares outstanding

		       Basic		48,095		48,666				48,379				48,306		48,413				(560)		(628)		-		(658)		-		(618)		(609)

		       Diluted		48,655		49,294				49,037				48,924		49,022



		Sales by Segment

		Freight Group		$   199,631		$   180,986				$   191,766				$   391,397		$   365,653				$   18,645		10.3%								548.4				$   25,744		7.0%

		Transit Group		190,563		144,736				191,561				382,124		274,333				$   45,827		31.7%								446.4				$   107,791		39.3%

		          Total		$   390,194		$   325,722				$   383,327				$   773,521		$   639,986														994.8



		Income from Operations by Segment

		Freight Group		$   36,154		$   31,054				$   36,009				$   72,163		$   66,539

		Transit Group		25,102		18,981				22,432				47,534		29,596

		Corporate Activity and Eliminations		(5,334)		(4,118)				(4,555)				(9,889)		(7,954)

		          Total		$   55,922		$   45,917				$   53,886				$   109,808		$   88,181

		      Income from operations as a % of Net Sales

		Freight Group		18.1%		17.2%				18.8%				18.4%		18.2%

		Transit Group		13.2%		13.1%				11.7%				12.4%		10.8%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.3%		14.1%				14.1%				14.2%		13.8%













2Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														June 30,		March 31,		December 31,

														2008		2008		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   241,680		$   174,833		$   234,689

		Accounts receivable 												284,145		286,350		222,235

		Inventories 												196,331		186,047		175,977

		Deferred income taxes 												24,471		24,306		24,766

		Other current assets 												10,857		9,328		8,100

				Total current assets 										757,484		680,864		665,767

		Property, plant and equipment 												416,857		414,315		417,157

		Accumulated depreciation 												(237,701)		(232,297)		(234,720)

				Property, plant and equipment, net 										179,156		182,018		182,437

		Other Assets

		Goodwill 												237,842		236,897		232,593

		Other intangibles, net 												57,710		58,627		58,673

		Deferred income taxes 												4,536		4,516		4,316

		Other noncurrent assets 												19,372		14,873		14,916

				Total other assets 										319,460		314,913		310,498

						Total Assets 								$   1,256,100		$   1,177,795		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   142,925		$   130,050		$   137,226

		Accrued income taxes 												1,255		16,937		3,625

		Customer deposits 												94,761		66,096		67,291

		Accrued compensation 												30,400		25,722		30,519

		Accrued warranty 												16,399		16,101		14,390

		Other accrued liabilities 												39,484		35,680		42,184

				Total current liabilities 										325,224		290,586		295,235

		Long-term debt 												150,135		150,161		150,177

		Reserve for postretirement and pension benefits 												54,375		54,518		53,539

		Deferred income taxes 												10,781		10,348		9,834

		Accrued warranty 												10,362		10,239		7,924

		Other long term liabilities 												26,572		26,253		24,725

				Total liabilities 										577,449		542,105		541,434

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,426,541 and 48,698,344 outstanding at June 30, 2008 and December 31, 2007, respectively												662		662		662

		Additional paid-in capital 												322,488		318,523		320,928

		Treasury stock, at cost, 17,748,226 and 17,476,423 shares, at June 30, 2008 and December 31, 2007, respectively												(256,455)		(258,040)		(238,131)

		Retained earnings 												589,769		556,488		524,538

		Accumulated other comprehensive loss 												22,187		18,057		9,271

				Total shareholders’ equity 										678,651		635,690		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,256,100		$   1,177,795		$   1,158,702







1Q 08 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2008 AND 2007

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				Fourth

				Quarter		Quarter				Quarter

				2008		2007				2007

																				QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   383,327		$   314,264				$   365,268										$   69,063		22.0%		383.3		314.3				69.0				$   -		ERROR:#DIV/0!		1,360.1		1,087.6		1,034.0				272.5		53.6		ERROR:#REF!		ERROR:#REF!		Net sales

		Cost of sales		(278,112)		(227,698)				(268,782)										$   (50,414)		22.1%		(278.1)		(227.7)				(50.4)				$   -		ERROR:#DIV/0!		(990.5)		(790.8)		(774.4)				(199.7)		(16.4)		ERROR:#REF!		ERROR:#REF!		Cost of sales

		  Gross profit		105,215		86,566				96,486										$   18,649		21.5%		105.2		86.6				18.6				$   -		ERROR:#DIV/0!		369.6		296.8		259.6				72.8		37.2		ERROR:#REF!		ERROR:#REF!		  Gross profit

		   Gross profit as a % of Net Sales		27.4%		27.5%				26.4%														0.3		0.3												0.3		0.3		0.3												   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(40,445)		(34,945)				(38,898)										$   (5,500)		15.7%		(40.4)		(35.0)				(5.4)				$   -		ERROR:#DIV/0!		(148.5)		(130.3)		(121.7)				(18.2)		(8.6)		ERROR:#REF!		ERROR:#REF!		Selling,general and administrative expenses

		Engineering expenses		(9,981)		(8,816)				(10,355)										$   (1,165)		13.2%		(10.0)		(8.8)				(1.2)				$   -		ERROR:#DIV/0!		(37.4)		(32.7)		(32.7)				(4.7)		- 0		ERROR:#REF!		ERROR:#REF!		Engineering expenses

		Amortization expense		(903)		(541)				(1,465)										$   (362)		66.9%		(0.9)		(0.5)				(0.4)				$   -		ERROR:#DIV/0!		(4.0)		(3.6)		(3.3)				(0.4)		(0.3)		ERROR:#REF!		ERROR:#REF!		Amortization expense

		  Total operating expenses		(51,329)		(44,302)				(50,718)										$   (7,027)		15.9%		(51.3)		(44.3)				(7.0)				$   -		ERROR:#DIV/0!		(189.9)		(166.6)		(157.7)				(23.3)		(8.9)		ERROR:#REF!		ERROR:#REF!		  Total operating expenses

		   SGA as a % of Net Sales		10.6%		11.1%				10.6%														0.1		0.1												0.1		0.1		0.1												   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.4%		14.1%				13.9%														0.1		0.1												0.1		0.2		0.2												   Operating expenses as a % of Net Sales



		     Income from operations		53,886		42,264				45,768										$   11,622		27.5%		53.9		42.3				11.6				$   -		ERROR:#DIV/0!		179.7		130.2		101.9				49.5		28.3		ERROR:#REF!		ERROR:#REF!		     Income from operations

		      Income from operations as a % of Net Sales		14.1%		13.4%				12.5%														0.1		0.1												0.1		0.1		0.1												      Income from operations as a % of Net Sales



		Interest expense, net		(1,481)		(783)				(731)										$   (698)		89.1%		(1.5)		(0.8)				(0.7)				$   -		ERROR:#DIV/0!		(3.6)		(2.2)		(9.3)				(1.4)		7.1		ERROR:#REF!		ERROR:#REF!		Interest income (expense), net

		Other expense, net		(383)		(809)				(277)										$   426		-52.7%		(0.4)		(0.8)				0.4				$   -		ERROR:#DIV/0!		(3.6)		(1.4)		(3.1)				(2.2)		1.7		ERROR:#REF!		ERROR:#REF!		Other income (expense), net

		     Income from continuing operations before income taxes 		52,022		40,672				44,760										$   11,350		27.9%		52.0		40.7				11.3				$   -		ERROR:#DIV/0!		172.5		126.6		89.5				45.9		37.1		ERROR:#REF!		ERROR:#REF!		     Income from continuing operations before income taxes 



		Income tax expense		(19,509)		(15,118)				(15,812)										$   (4,391)		29.0%		(19.5)		(15.2)				(4.3)				$   -		ERROR:#DIV/0!		(63.1)		(40.1)		(31.8)				(23.0)		(8.3)		ERROR:#REF!		ERROR:#REF!		Income tax expense

		      Effective tax rate		37.5%		37.2%				35.3%								0.00%						0.4		0.4												0.4		0.3		0.4												      Effective tax rate

																				$   -														$   -												- 0		- 0		ERROR:#REF!		ERROR:#REF!

		     Income from continuing operations		32,513		25,554				28,948										$   6,959		27.2%		32.5		25.5				7.0				$   -		ERROR:#DIV/0!		109.4		86.5		57.7				22.9		28.8		ERROR:#REF!		ERROR:#REF!		     Income from continuing operations



		Discontinued operations																																																				Discontinued operations

		     Loss from discontinued operations (net of tax)		(3)		(32)				(272)										$   29		-90.6%		- 0		- 0				- 0				$   -		ERROR:#DIV/0!		0.2		(1.7)		(1.9)				1.9		0.2		ERROR:#REF!		ERROR:#REF!		     Income (loss) from discontinued operations (net of tax)



		     Net income		$   32,510		$   25,522				$   28,676										$   6,988		27.4%		32.5		25.5				7.0				$   -		ERROR:#DIV/0!		109.6		84.8		55.8				24.8		29.0		ERROR:#REF!		ERROR:#REF!		     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.67		$   0.53				$   0.59

		     Loss from discontinued operations		- 0		- 0				- 0

		     Net income		$   0.67		$   0.53				$   0.59



		Diluted

		     Income from continuing operations		$   0.66		$   0.52				$   0.59

		     Loss from discontinued operations		- 0		- 0				(0.01)

		     Net income		$   0.66		$   0.52				$   0.58



		Weighted average shares outstanding

		       Basic		48,379		48,302				48,693										(658)		(593)		-		(762)		-		-		-

		       Diluted		49,037		48,895				49,455



		Sales by Segment

		Freight Group		$   191,766		$   184,667				$   185,822										$   7,099		3.8%		191.8		184.7				7.1				$   -		ERROR:#DIV/0!														$   (7)		-100.0%

		Transit Group		191,561		129,597				179,446										$   61,964		47.8%		192.1		129.6				62.5				$   -		ERROR:#DIV/0!														$   (63)		-100.0%

		          Total		$   383,327		$   314,264				$   365,268										$   69,063		22.0%		383.9		314.3				69.6



		Income from Operations by Segment

		Freight Group		$   36,009		$   35,485				$   29,228

		Transit Group		22,432		10,615				20,798

		Corporate Activity and Eliminations		(4,555)		(3,836)				(4,258)

		          Total		$   53,886		$   42,264				$   45,768

		      Income from operations as a % of Net Sales

		Freight Group		18.8%		19.2%				15.7%

		Transit Group		11.7%		8.2%				11.6%

		Corporate Activity and Eliminations		n/a		n/a				n/a

		          Total		14.1%		13.4%				12.5%













1Q 08 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														March 31,		September 30		December 31,

														2008		2007		2007

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   174,833		$   158,026		$   234,689

		Accounts receivable 												286,350		215,688		222,235

		Inventories 												186,047		185,884		175,977

		Deferred income taxes 												24,306		23,728		24,766

		Other current assets 												9,328		19,992		8,100

				Total current assets 										680,864		603,318		665,767

		Property, plant and equipment 												414,315		416,204		417,157

		Accumulated depreciation 												(232,297)		(234,718)		(234,720)

				Property, plant and equipment, net 										182,018		181,486		182,437

		Other Assets

		Goodwill 												236,897		232,876		232,593

		Other intangibles, net 												58,627		47,145		58,673

		Deferred income taxes 												4,516		27,205		4,316

		Other noncurrent assets 												14,873		11,437		14,916

				Total other assets 										314,913		318,663		310,498

						Total Assets 								$   1,177,795		$   1,103,467		$   1,158,702



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   130,050		$   118,383		$   137,226

		Accrued income taxes 												16,937		4,558		3,625

		Customer deposits 												66,096		40,797		67,291

		Accrued compensation 												25,722		28,210		30,519

		Accrued warranty 												16,101		12,018		14,390

		Other accrued liabilities 												35,680		37,968		42,184

				Total current liabilities 										290,586		241,934		295,235

		Long-term debt 												150,161		150,000		150,177

		Reserve for postretirement and pension benefits 												54,518		69,549		53,539

		Deferred income taxes 												10,348		16,421		9,834

		Accrued warranty 												10,239		7,791		7,924

		Other long term liabilities 												26,253		33,127		24,725

				Total liabilities 										542,105		518,822		541,434

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,306,864 and 48,698,344 outstanding at March 31, 2008 and December 31, 2007, respectively												662		662		662

		Additional paid-in capital 												318,523		321,205		320,928

		Treasury stock, at cost, 17,867,903 and 17,476,423 shares, at March 31, 2008 and December 31, 2007, respectively												(258,040)		(229,269)		(238,131)

		Retained earnings 												556,488		496,343		524,538

		Accumulated other comprehensive loss 												18,057		(4,296)		9,271

				Total shareholders’ equity 										635,690		584,645		617,268

						Total Liabilities and Shareholders’ Equity 								$   1,177,795		$   1,103,467		$   1,158,702







4Q 07 IS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third				For the		For the				For the

				Quarter		Quarter				Quarter				Twelve Months		Twelve Months				Twelve Months

				2007		2006				2007				2007		2006				2005

																						QUARTER		QUARTER		QUARTER		QUARTER				QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   365,268		$   294,420				$   354,834				$   1,360,088		$   1,087,620				$   1,034,024		$   70,848		24.1%		364.6		268.9				95.7				$   272,468		25.1%		1,360.1		1,087.6		1,034.0				272.5		53.6		$   53,596		5.2%		Net sales

		Cost of sales		(268,782)		(215,923)				(259,117)				(990,469)		(790,843)				(774,378)		$   (52,859)		24.5%		(264.9)		(202.7)				(62.2)				$   (199,626)		25.2%		(990.5)		(790.8)		(774.4)				(199.7)		(16.4)		$   (16,465)		2.1%		Cost of sales

		  Gross profit		96,486		78,497				95,717				369,619		296,777				259,646		$   17,989		22.9%		99.7		66.2				33.5				$   72,842		24.5%		369.6		296.8		259.6				72.8		37.2		$   37,131		14.3%		  Gross profit

		   Gross profit as a % of Net Sales		26.4%		26.7%				27.0%				27.2%		27.3%				25.1%						0.3		0.2												0.3		0.3		0.3												   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(38,898)		(32,452)				(39,679)				(148,437)		(130,294)				(121,696)		$   (6,446)		19.9%		(39.3)		(31.3)				(8.0)				$   (18,143)		13.9%		(148.5)		(130.3)		(121.7)				(18.2)		(8.6)		$   (8,598)		7.1%		Selling,general and administrative expenses

		Engineering expenses		(10,355)		(8,495)				(9,237)				(37,434)		(32,701)				(32,762)		$   (1,860)		21.9%		(10.4)		(8.1)				(2.3)				$   (4,733)		14.5%		(37.4)		(32.7)		(32.7)				(4.7)		- 0		$   61		-0.2%		Engineering expenses

		Amortization expense		(1,465)		(1,009)				(1,009)				(4,007)		(3,631)				(3,259)		$   (456)		45.2%		(1.0)		(1.3)				0.3				$   (376)		10.4%		(4.0)		(3.6)		(3.3)				(0.4)		(0.3)		$   (372)		11.4%		Amortization expense

		  Total operating expenses		(50,718)		(41,956)				(49,925)				(189,878)		(166,626)				(157,717)		$   (8,762)		20.9%		(50.7)		(40.7)				(10.0)				$   (23,252)		14.0%		(189.9)		(166.6)		(157.7)				(23.3)		(8.9)		$   (8,909)		5.6%		  Total operating expenses

		   SGA as a % of Net Sales		10.6%		11.0%				11.2%				10.9%		12.0%				11.8%						0.1		0.1												0.1		0.1		0.1												   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.9%		14.3%				14.1%				14.0%		15.3%				15.3%						0.1		0.2												0.1		0.2		0.2												   Operating expenses as a % of Net Sales



		     Income from operations		45,768		36,541				45,792				179,741		130,151				101,929		$   9,227		25.3%		49.0		25.5				23.5				$   49,590		38.1%		179.7		130.2		101.9				49.5		28.3		$   28,222		27.7%		     Income from operations

		      Income from operations as a % of Net Sales		12.5%		12.4%				12.9%				13.2%		12.0%				9.9%						0.1		0.1												0.1		0.1		0.1												      Income from operations as a % of Net Sales



		Interest income (expense), net		(731)		(386)				(1,437)				(3,637)		(2,177)				(9,358)		$   (345)		89.4%		(0.5)		0.1				(0.6)				$   (1,460)		67.1%		(3.6)		(2.2)		(9.3)				(1.4)		7.1		$   7,181		-76.7%		Interest income (expense), net

		Other income (expense), net		(277)		(109)				(927)				(3,650)		(1,417)				(3,055)		$   (168)		154.1%		(0.3)		(0.1)				(0.2)				$   (2,233)		157.6%		(3.6)		(1.4)		(3.1)				(2.2)		1.7		$   1,638		-53.6%		Other income (expense), net

		     Income from continuing operations before income taxes 		44,760		36,046				43,428				172,454		126,557				89,516		$   8,714		24.2%		48.2		25.5				22.7				$   45,897		36.3%		172.5		126.6		89.5				45.9		37.1		$   37,041		41.4%		     Income from continuing operations before income taxes 



		Income tax expense		(15,812)		(9,143)				(16,668)				(63,067)		(40,063)				(31,831)		$   (6,669)		72.9%		(19.1)		(7.8)				(11.3)				$   (23,004)		57.4%		(63.1)		(40.1)		(31.8)				(23.0)		(8.3)		$   (8,232)		25.9%		Income tax expense

		      Effective tax rate		35.3%		25.4%				38.4%				36.6%		31.7%		4.91%		35.6%						0.4		0.3												0.4		0.3		0.4												      Effective tax rate

																						$   -														$   -												- 0		- 0		$   -		ERROR:#DIV/0!

		     Income from continuing operations		28,948		26,903				26,760				109,387		86,494				57,685		$   2,045		7.6%		29.1		17.7				11.4				$   22,893		26.5%		109.4		86.5		57.7				22.9		28.8		$   28,809		49.9%		     Income from continuing operations



		Discontinued operations																																																						Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		(272)		(661)				482				183		(1,690)				(1,909)		$   389		-58.9%		(0.3)		(0.3)				- 0				$   1,873		-110.8%		0.2		(1.7)		(1.9)				1.9		0.2		$   219		-11.5%		     Income (loss) from discontinued operations (net of tax)



		     Net income		$   28,676		$   26,242				$   27,242				$   109,570		$   84,804				$   55,776		$   2,434		9.3%		28.8		17.4				11.4				$   24,766		29.2%		109.6		84.8		55.8				24.8		29.0		$   29,028		52.0%		     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.59		$   0.56				$   0.55				$   2.25		$   1.79				$   1.23

		     Income (loss) from discontinued operations		- 0		(0.02)				0.01				0.01		(0.04)				(0.04)

		     Net income		$   0.59		$   0.54				$   0.56				$   2.26		$   1.75				$   1.19



		Diluted

		     Income from continuing operations		$   0.59		$   0.55				$   0.54				$   2.23		$   1.76				$   1.21

		     Income (loss) from discontinued operations		(0.01)		(0.02)				0.01				- 0		(0.03)				(0.04)

		     Net income		$   0.58		$   0.53				$   0.55				$   2.23		$   1.73				$   1.17



		Weighted average shares outstanding

		       Basic		48,693		48,367				48,736				48,530		48,322				46,845		(762)		(772)		-		(645)		-		(611)		(786)

		       Diluted		49,455		49,139				49,381				49,141		49,108				47,595



		Sales by Segment

		Freight Group		$   185,822		$   174,494				$   182,698				$   734,173		$   709,353				$   677,096		$   11,328		6.5%								548.4				$   24,820		3.5%														$   (548)		-100.0%

		Transit Group		179,446		119,926				172,136				625,915		378,267				356,928		$   59,520		49.6%								446.4				$   247,648		65.5%														$   (446)		-100.0%

		          Total		$   365,268		$   294,420				$   354,834				$   1,360,088		$   1,087,620				$   1,034,024												994.8



		Income from Operations by Segment

		Freight Group		$   29,228		$   29,525				$   31,058				$   126,530		$   110,378				$   109,787

		Transit Group		20,798		10,474				18,610				69,004		32,495				32,495

		Corporate Activity and Eliminations		(4,258)		(3,015)				(3,581)				(15,793)		(12,722)				(12,722)

		          Total		$   45,768		$   36,984				$   46,087				$   179,741		$   130,151				$   129,560

		      Income from operations as a % of Net Sales

		Freight Group		15.7%		16.9%				17.0%				17.2%		15.6%				16.2%

		Transit Group		11.6%		8.7%				10.8%				11.0%		8.6%				9.1%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a				n/a

		          Total		12.5%		12.6%				13.0%				13.2%		12.0%				12.5%













4Q 07 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



																Unaudited

														December 31,		September 30		December 31,

														2007		2007		2006

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   234,689		$   158,026		$   187,979

		Accounts receivable 												222,235		215,688		177,345

		Inventories 												175,977		185,884		145,481

		Deferred income taxes 												24,913		23,728		24,773

		Other current assets 												8,100		19,992		11,613

				Total current assets 										665,914		603,318		547,191

		Property, plant and equipment 												417,157		416,204		390,178

		Accumulated depreciation 												(234,720)		(234,718)		(211,869)

				Property, plant and equipment, net 										182,437		181,486		178,309

		Other Assets

		Goodwill 												232,593		232,876		173,251

		Other intangibles, net 												58,673		47,145		44,494

		Deferred income taxes 												11,302		27,205		16,588

		Other noncurrent assets 												14,916		11,437		13,009

				Total other assets 										317,484		318,663		247,342

						Total Assets 								$   1,165,835		$   1,103,467		$   972,842



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   137,226		$   118,383		$   92,624

		Accrued income taxes 												3,714		4,558		4,491

		Customer deposits 												67,291		40,797		75,537

		Accrued compensation 												30,519		28,210		26,297

		Accrued warranty 												14,390		12,018		10,305

		Other accrued liabilities 												42,095		37,968		34,537

				Total current liabilities 										295,235		241,934		243,791

		Long-term debt 												150,177		150,000		150,000

		Reserve for postretirement and pension benefits 												53,539		69,549		74,511

		Deferred income taxes 												10,653		16,421		15,014

		Accrued warranty 												7,924		7,791		7,094

		Other long term liabilities 												31,040		33,127		12,543

				Total liabilities 										548,568		518,822		502,953

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,730,246 and 48,250,776 outstanding at June 30, 2007 and December 31, 2006, respectively 												662		662		662

		Additional paid-in capital 												320,928		321,205		314,752

		Treasury stock, at cost, 17,444,521 and 17,923,991 shares, at June 30, 2007 and December 31, 2006, respectively 												(238,131)		(229,269)		(232,823)

		Retained earnings 												524,538		496,343		419,603

		Accumulated other comprehensive loss 												9,270		(4,296)		(32,305)

				Total shareholders’ equity 										617,267		584,645		469,889

						Total Liabilities and Shareholders’ Equity 								$   1,165,835		$   1,103,467		$   972,842







3Q 07 IS Rev for Def Amort

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the

				Quarter		Quarter				Quarter				Nine Months		Nine Months

				2007		2006				2007				2007		2006						0.319

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200				$   85,945		32.0%		354.8		268.9				85.9				$   201,620		25.4%		994.8		793.2				201.6				Net sales

		Cost of sales		(259,117)		(202,691)				(234,872)				(721,687)		(574,920)				$   (56,426)		27.8%		(259.1)		(202.7)				(56.4)				$   (146,767)		25.5%		(721.7)		(574.9)				(146.8)				Cost of sales

		  Gross profit		95,717		66,198				90,850				273,133		218,280				$   29,519		44.6%		95.7		66.2				29.5				$   54,853		25.1%		273.1		218.3				54.8				  Gross profit

		   Gross profit as a % of Net Sales		27.0%		24.6%				27.9%				27.5%		27.5%								0.3		0.2												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(39,679)		(31,294)				(34,915)				(109,539)		(97,842)				$   (8,385)		26.8%		(39.7)		(31.3)				(8.4)				$   (11,697)		12.0%		(109.5)		(97.8)				(11.7)				Selling,general and administrative expenses

		Engineering expenses		(9,237)		(8,068)				(9,026)				(27,079)		(24,206)				$   (1,169)		14.5%		(9.2)		(8.1)				(1.1)				$   (2,873)		11.9%		(27.1)		(24.2)				(2.9)				Engineering expenses

		Amortization expense		(1,009)		(1,206)				(992)				(2,542)		(2,622)				$   197		-16.3%		(1.2)		(1.3)				0.1				$   80		-3.1%		(3.0)		(3.1)				0.1				Amortization expense

		  Total operating expenses		(49,925)		(40,568)				(44,933)				(139,160)		(124,670)				$   (9,357)		23.1%		(50.1)		(40.7)				(9.4)				$   (14,490)		11.6%		(139.6)		(125.1)				(14.5)				  Total operating expenses

		   SGA as a % of Net Sales		11.2%		11.6%				10.7%				11.0%		12.3%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		14.1%		15.1%				13.8%				14.0%		15.7%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,792		25,630				45,917				133,973		93,610				$   20,162		78.7%		45.6		25.5				20.1				$   40,363		43.1%		133.5		93.2				40.3				     Income from operations

		      Income from operations as a % of Net Sales		12.9%		9.5%				14.1%				13.5%		11.8%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(1,437)		48				(686)				(2,906)		(1,791)				$   (1,485)		-3093.8%		(1.3)		0.1				(1.4)				$   (1,115)		62.3%		(2.4)		(1.4)				(1.0)				Interest income (expense), net

		Other income (expense), net		(927)		(146)				(1,637)				(3,373)		(1,308)				$   (781)		534.9%		(0.9)		(0.1)				(0.8)				$   (2,065)		157.9%		(3.4)		(1.3)				(2.1)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,428		25,532				43,594				127,694		90,511				$   17,896		70.1%		43.4		25.5				17.9				$   37,183		41.1%		127.7		90.5				37.2				     Income from continuing operations before income taxes 



		Income tax expense		(16,668)		(7,791)				(15,469)				(47,255)		(30,920)				$   (8,877)		113.9%		(16.6)		(7.8)				(8.8)				$   (16,335)		52.8%		(47.3)		(30.9)				(16.4)				Income tax expense

		      Effective tax rate		38.4%		30.5%				35.5%				37.0%		34.2%								0.4		0.3												0.4		0.3								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		26,760		17,741				28,125				80,439		59,591				$   9,019		50.8%		26.8		17.7				9.1				$   20,848		35.0%		80.4		59.6				20.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		482		(370)				5				455		(1,029)				$   852		-230.3%		0.4		(0.3)				0.7				$   1,484		-144.2%		0.5		(1.0)				1.5				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   27,242		$   17,371				$   28,130				$   80,894		$   58,562				$   9,871		56.8%		27.2		17.4				9.8				$   22,332		38.1%		80.9		58.6				22.3				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.55		$   0.36				$   0.58				$   1.66		$   1.23

		     Income (loss) from discontinued operations		0.01		- 0				- 0				0.01		(0.02)

		     Net income		$   0.56		$   0.36				$   0.58				$   1.67		$   1.21



		Diluted

		     Income from continuing operations		$   0.54		$   0.36				$   0.57				$   1.64		$   1.22

		     Income (loss) from discontinued operations		0.01		(0.01)				- 0				0.01		(0.02)

		     Net income		$   0.55		$   0.35				$   0.57				$   1.65		$   1.20



		Weighted average shares outstanding

		       Basic		48,736		48,689				48,666				48,488		48,309

		       Diluted		49,381		49,293				49,294				49,100		48,905



		Sales by Segment

		Freight Group		$   182,698		$   173,874				$   180,986				$   548,351		$   534,859				$   8,824		5.1%								548.4				$   13,492		2.5%

		Transit Group		172,136		95,015				144,736				446,469		258,341				$   77,121		81.2%								446.4				$   188,128		72.8%

		          Total		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200														994.8



		Income from Operations by Segment

		Freight Group		$   31,058		$   21,250				$   30,759				$   97,302		$   80,853

		Transit Group		18,610		7,292				18,981				48,206		22,021

		Corporate Activity and Eliminations		(3,581)		(3,060)				(4,118)				(11,535)		(9,707)

		          Total		$   46,087		$   25,482				$   45,622				$   133,973		$   93,167

		      Income from operations as a % of Net Sales

		Freight Group		17.0%		12.2%				17.0%				17.7%		15.1%

		Transit Group		10.8%		7.7%				13.1%				10.8%		8.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		13.0%		9.5%				14.0%				13.5%		11.7%













3Q 07 IS orig

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second				For the		For the

				Quarter		Quarter				Quarter				Nine Months		Nine Months

				2007		2006				2007				2007		2006						0.319

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200				$   85,945		32.0%		354.8		268.9				85.9				$   201,620		25.4%		994.8		793.2				201.6				Net sales

		Cost of sales		(259,117)		(202,691)				(234,872)				(721,687)		(574,920)				$   (56,426)		27.8%		(259.1)		(202.7)				(56.4)				$   (146,767)		25.5%		(721.7)		(574.9)				(146.8)				Cost of sales

		  Gross profit		95,717		66,198				90,850				273,133		218,280				$   29,519		44.6%		95.7		66.2				29.5				$   54,853		25.1%		273.1		218.3				54.8				  Gross profit

		   Gross profit as a % of Net Sales		27.0%		24.6%				27.9%				27.5%		27.5%								0.3		0.2												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(39,679)		(31,294)				(34,915)				(109,539)		(97,842)				$   (8,385)		26.8%		(39.7)		(31.3)				(8.4)				$   (11,697)		12.0%		(109.5)		(97.8)				(11.7)				Selling,general and administrative expenses

		Engineering expenses		(9,237)		(8,068)				(9,026)				(27,079)		(24,206)				$   (1,169)		14.5%		(9.2)		(8.1)				(1.1)				$   (2,873)		11.9%		(27.1)		(24.2)				(2.9)				Engineering expenses

		Amortization expense		(1,157)		(1,354)				(1,140)				(2,985)		(3,065)				$   197		-14.5%		(1.2)		(1.3)				0.1				$   80		-2.6%		(3.0)		(3.1)				0.1				Amortization expense

		  Total operating expenses		(50,073)		(40,716)				(45,081)				(139,603)		(125,113)				$   (9,357)		23.0%		(50.1)		(40.7)				(9.4)				$   (14,490)		11.6%		(139.6)		(125.1)				(14.5)				  Total operating expenses

		   SGA as a % of Net Sales		11.2%		11.6%				10.7%				11.0%		12.3%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		14.1%		15.1%				13.8%				14.0%		15.8%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,644		25,482				45,769				133,530		93,167				$   20,162		79.1%		45.6		25.5				20.1				$   40,363		43.3%		133.5		93.2				40.3				     Income from operations

		      Income from operations as a % of Net Sales		12.9%		9.5%				14.1%				13.4%		11.7%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(1,289)		196				(538)				(2,463)		(1,348)				$   (1,485)		-757.7%		(1.3)		0.1				(1.4)				$   (1,115)		82.7%		(2.4)		(1.4)				(1.0)				Interest income (expense), net

		Other income (expense), net		(927)		(146)				(1,637)				(3,373)		(1,308)				$   (781)		534.9%		(0.9)		(0.1)				(0.8)				$   (2,065)		157.9%		(3.4)		(1.3)				(2.1)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,428		25,532				43,594				127,694		90,511				$   17,896		70.1%		43.4		25.5				17.9				$   37,183		41.1%		127.7		90.5				37.2				     Income from continuing operations before income taxes 



		Income tax expense		(16,668)		(7,791)				(15,469)				(47,255)		(30,920)				$   (8,877)		113.9%		(16.6)		(7.8)				(8.8)				$   (16,335)		52.8%		(47.3)		(30.9)				(16.4)				Income tax expense

		      Effective tax rate		38.4%		30.5%				35.5%				37.0%		34.2%								0.4		0.3												0.4		0.3								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		26,760		17,741				28,125				80,439		59,591				$   9,019		50.8%		26.8		17.7				9.1				$   20,848		35.0%		80.4		59.6				20.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		482		(370)				5				455		(1,029)				$   852		-230.3%		0.4		(0.3)				0.7				$   1,484		-144.2%		0.5		(1.0)				1.5				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   27,242		$   17,371				$   28,130				$   80,894		$   58,562				$   9,871		56.8%		27.2		17.4				9.8				$   22,332		38.1%		80.9		58.6				22.3				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.55		$   0.36				$   0.58				$   1.66		$   1.23

		     Income (loss) from discontinued operations		0.01		- 0				- 0				0.01		(0.02)

		     Net income		$   0.56		$   0.36				$   0.58				$   1.67		$   1.21



		Diluted

		     Income from continuing operations		$   0.54		$   0.36				$   0.57				$   1.64		$   1.22

		     Income (loss) from discontinued operations		0.01		(0.01)				- 0				0.01		(0.02)

		     Net income		$   0.55		$   0.35				$   0.57				$   1.65		$   1.20



		Weighted average shares outstanding

		       Basic		48,736		48,689				48,666				48,488		48,309

		       Diluted		49,381		49,293				49,294				49,100		48,905



		Sales by Segment

		Freight Group		$   182,698		$   173,874				$   180,986				$   548,351		$   534,859				$   8,824		5.1%								548.4				$   13,492		2.5%

		Transit Group		172,136		95,015				144,736				446,469		258,341				$   77,121		81.2%								446.4				$   188,128		72.8%

		          Total		$   354,834		$   268,889				$   325,722				$   994,820		$   793,200														994.8



		Income from Operations by Segment

		Freight Group		$   30,615		$   21,250				$   30,906				$   96,859		$   80,853

		Transit Group		18,610		7,292				18,981				48,206		22,021

		Corporate Activity and Eliminations		(3,581)		(3,060)				(4,118)				(11,535)		(9,707)

		          Total		$   45,644		$   25,482				$   45,769				$   133,530		$   93,167

		      Income from operations as a % of Net Sales

		Freight Group		16.8%		12.2%				17.1%				17.7%		15.1%

		Transit Group		10.8%		7.7%				13.1%				10.8%		8.5%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		12.9%		9.5%				14.1%				13.4%		11.7%













3Q 07 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														September 30		June 30,		December 31,

														2007		2007		2006

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   158,026		$   141,226		$   187,979

		Accounts receivable 												215,688		201,411		177,345

		Inventories 												185,884		184,605		145,481

		Deferred income taxes 												23,728		23,711		24,773

		Other current assets 												19,992		17,890		11,613

				Total current assets 										603,318		568,843		547,191

		Property, plant and equipment 												416,204		405,407		390,178

		Accumulated depreciation 												(234,718)		(225,763)		(211,869)

				Property, plant and equipment, net 										181,486		179,644		178,309

		Other Assets

		Goodwill 												232,876		224,090		173,251

		Other intangibles, net 												47,145		47,754		44,494

		Deferred income taxes 												27,205		23,847		16,588

		Other noncurrent assets 												11,437		14,411		13,009

				Total other assets 										318,663		310,102		247,342

						Total Assets 								$   1,103,467		$   1,058,589		$   972,842



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   118,383		$   110,529		$   92,624

		Accrued income taxes 												4,558		2,080		4,491

		Customer deposits 												40,797		59,134		75,537

		Accrued compensation 												28,210		26,923		26,297

		Accrued warranty 												12,018		10,857		10,305

		Other accrued liabilities 												37,968		34,524		34,537

				Total current liabilities 										241,934		244,047		243,791

		Long-term debt 												150,000		150,000		150,000

		Reserve for postretirement and pension benefits 												69,549		70,410		74,511

		Deferred income taxes 												16,421		15,705		15,014

		Accrued warranty 												7,791		7,781		7,094

		Other long term liabilities 												33,127		29,302		12,543

				Total liabilities 										518,822		517,245		502,953

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,730,246 and 48,250,776 outstanding at June 30, 2007 and December 31, 2006, respectively 												662		662		662

		Additional paid-in capital 												321,205		318,111		314,752

		Treasury stock, at cost, 17,444,521 and 17,923,991 shares, at June 30, 2007 and December 31, 2006, respectively 												(229,269)		(229,246)		(232,823)

		Retained earnings 												496,343		469,578		419,603

		Accumulated other comprehensive loss 												(4,296)		(17,761)		(32,305)

				Total shareholders’ equity 										584,645		541,344		469,889

						Total Liabilities and Shareholders’ Equity 								$   1,103,467		$   1,058,589		$   972,842
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		`

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the

				Quarter		Quarter				Quarter				Six Months		Six Months

				2007		2006				2007				2007		2006						0.244

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311				$   63,820		24.4%		325.7		261.9				63.8				$   115,675		22.1%		640.0		524.3				115.7				Net sales

		Cost of sales		(234,872)		(184,910)				(227,698)				(462,570)		(372,229)				$   (49,962)		27.0%		(234.8)		(184.9)				(49.9)				$   (90,341)		24.3%		(462.6)		(372.2)				(90.4)				Cost of sales

		  Gross profit		90,850		76,992				86,566				177,416		152,082				$   13,858		18.0%		90.9		77.0				13.9				$   25,334		16.7%		177.4		152.1				25.3				  Gross profit

		   Gross profit as a % of Net Sales		27.9%		29.4%				27.5%				27.7%		29.0%								0.3		0.3												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(34,915)		(32,760)				(34,945)				(69,860)		(66,548)				$   (2,155)		6.6%		(34.9)		(32.8)				(2.1)				$   (3,312)		5.0%		(69.9)		(66.6)				(3.3)				Selling,general and administrative expenses

		Engineering expenses		(9,026)		(8,023)				(8,816)				(17,842)		(16,138)				$   (1,003)		12.5%		(9.0)		(8.0)				(1.0)				$   (1,704)		10.6%		(17.8)		(16.1)				(1.7)				Engineering expenses

		Amortization expense		(992)		(705)				(541)				(1,533)		(1,416)				$   (287)		40.7%		(1.2)		(0.9)				(0.3)				$   (117)		8.3%		(1.8)		(1.7)				(0.1)				Amortization expense

		  Total operating expenses		(44,933)		(41,488)				(44,302)				(89,235)		(84,102)				$   (3,445)		8.3%		(45.1)		(41.7)				(3.4)				$   (5,133)		6.1%		(89.5)		(84.4)				(5.1)				  Total operating expenses

		   SGA as a % of Net Sales		10.7%		12.5%				11.1%				10.9%		12.7%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.8%		15.8%				14.1%				13.9%		16.0%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,917		35,504				42,264				88,181		67,980				$   10,413		29.3%		45.8		35.3				10.5				$   20,201		29.7%		87.9		67.7				20.2				     Income from operations

		      Income from operations as a % of Net Sales		14.1%		13.6%				13.4%				13.8%		13.0%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(686)		(567)				(783)				(1,469)		(1,839)				$   (119)		21.0%		(0.5)		(0.4)				(0.1)				$   370		-20.1%		(1.2)		(1.5)				0.3				Interest income (expense), net

		Other income (expense), net		(1,637)		(1,434)				(809)				(2,446)		(1,162)				$   (203)		14.2%		(1.7)		(1.4)				(0.3)				$   (1,284)		110.5%		(2.4)		(1.2)				(1.2)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,594		33,503				40,672				84,266		64,979				$   10,091		30.1%		43.6		33.5				10.1				$   19,287		29.7%		84.3		65.0				19.3				     Income from continuing operations before income taxes 



		Income tax expense		(15,469)		(11,721)				(15,118)				(30,587)		(23,129)				$   (3,748)		32.0%		(15.5)		(11.7)				(3.8)				$   (7,458)		32.2%		(30.6)		(23.1)				(7.5)				Income tax expense

		      Effective tax rate		35.5%		35.0%				37.2%				36.3%		35.6%								0.4		0.3												0.4		0.4								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		28,125		21,782				25,554				53,679		41,850				$   6,343		29.1%		28.1		21.8				6.3				$   11,829		28.3%		53.7		41.9				11.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		5		(637)				(32)				(27)		(659)				$   642		-100.8%		- 0		(0.7)				0.7				$   632		-95.9%		- 0		(0.7)				0.7				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   28,130		$   21,145				$   25,522				$   53,652		$   41,191				$   6,985		33.0%		28.1		21.1				7.0				$   12,461		30.3%		53.7		41.2				12.5				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.45				$   0.53				$   1.11		$   0.87

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.58		$   0.44				$   0.53				$   1.11		$   0.85



		Diluted

		     Income from continuing operations		$   0.57		$   0.44				$   0.52				$   1.09		$   0.86

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.57		$   0.43				$   0.52				$   1.09		$   0.84



		Weighted average shares outstanding

		       Basic		48,666		48,451				48,302				48,413		48,210

		       Diluted		49,294		49,092				48,895				49,022		48,851



		Sales by Segment

		Freight Group		$   180,986		$   180,169				$   184,667				$   365,653		$   360,985				$   817		0.5%												$   4,668		1.3%

		Transit Group		144,736		81,733				129,597				274,333		163,326				$   63,003		77.1%												$   111,007		68.0%

		          Total		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311



		Income from Operations by Segment

		Freight Group		$   30,759		$   30,849				$   35,485				$   66,244		$   59,603

		Transit Group		18,981		7,776				10,615				29,596		14,729

		Corporate Activity and Eliminations		(4,118)		(3,268)				(3,836)				(7,954)		(6,647)

		          Total		$   45,622		$   35,357				$   42,264				$   87,886		$   67,685

		      Income from operations as a % of Net Sales

		Freight Group		17.0%		17.1%				19.2%				18.1%		16.5%

		Transit Group		13.1%		9.5%				8.2%				10.8%		9.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.0%		13.5%				13.4%				13.7%		12.9%









2Q 07 IS Orig

		`

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				First				For the		For the

				Quarter		Quarter				Quarter				Six Months		Six Months

				2007		2006				2007				2007		2006						0.244

																				QUARTER		QUARTER		QUARTER		QUARTER		QUARTER		QUARTER				YTD		YTD		YTD		YTD		YTD		YTD		YTD

		Net sales		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311				$   63,820		24.4%		325.7		261.9				63.8				$   115,675		22.1%		640.0		524.3				115.7				Net sales

		Cost of sales		(234,872)		(184,910)				(227,698)				(462,570)		(372,229)				$   (49,962)		27.0%		(234.8)		(184.9)				(49.9)				$   (90,341)		24.3%		(462.6)		(372.2)				(90.4)				Cost of sales

		  Gross profit		90,850		76,992				86,566				177,416		152,082				$   13,858		18.0%		90.9		77.0				13.9				$   25,334		16.7%		177.4		152.1				25.3				  Gross profit

		   Gross profit as a % of Net Sales		27.9%		29.4%				27.5%				27.7%		29.0%								0.3		0.3												0.3		0.3								   Gross profit as a % of Net Sales



		Selling,general and administrative expenses		(34,915)		(32,760)				(34,945)				(69,860)		(66,548)				$   (2,155)		6.6%		(34.9)		(32.8)				(2.1)				$   (3,312)		5.0%		(69.9)		(66.6)				(3.3)				Selling,general and administrative expenses

		Engineering expenses		(9,026)		(8,023)				(8,816)				(17,842)		(16,138)				$   (1,003)		12.5%		(9.0)		(8.0)				(1.0)				$   (1,704)		10.6%		(17.8)		(16.1)				(1.7)				Engineering expenses

		Amortization expense		(1,140)		(852)				(688)				(1,828)		(1,711)				$   (288)		33.8%		(1.2)		(0.9)				(0.3)				$   (117)		6.8%		(1.8)		(1.7)				(0.1)				Amortization expense

		  Total operating expenses		(45,081)		(41,635)				(44,449)				(89,530)		(84,397)				$   (3,446)		8.3%		(45.1)		(41.7)				(3.4)				$   (5,133)		6.1%		(89.5)		(84.4)				(5.1)				  Total operating expenses

		   SGA as a % of Net Sales		10.7%		12.5%				11.1%				10.9%		12.7%								0.1		0.1												0.1		0.1								   SGA as a % of Net Sales

		   Operating expenses as a % of Net Sales		13.8%		15.9%				14.1%				14.0%		16.1%								0.1		0.2												0.1		0.2								   Operating expenses as a % of Net Sales



		     Income from operations		45,769		35,357				42,117				87,886		67,685				$   10,412		29.4%		45.8		35.3				10.5				$   20,201		29.8%		87.9		67.7				20.2				     Income from operations

		      Income from operations as a % of Net Sales		14.1%		13.5%				13.4%				13.7%		12.9%								0.1		0.1												0.1		0.1								      Income from operations as a % of Net Sales



		Interest income (expense), net		(538)		(420)				(636)				(1,174)		(1,544)				$   (118)		28.1%		(0.5)		(0.4)				(0.1)				$   370		-24.0%		(1.2)		(1.5)				0.3				Interest income (expense), net

		Other income (expense), net		(1,637)		(1,434)				(809)				(2,446)		(1,162)				$   (203)		14.2%		(1.7)		(1.4)				(0.3)				$   (1,284)		110.5%		(2.4)		(1.2)				(1.2)				Other income (expense), net

		     Income from continuing operations before income taxes 		43,594		33,503				40,672				84,266		64,979				$   10,091		30.1%		43.6		33.5				10.1				$   19,287		29.7%		84.3		65.0				19.3				     Income from continuing operations before income taxes 



		Income tax expense		(15,469)		(11,721)				(15,118)				(30,587)		(23,129)				$   (3,748)		32.0%		(15.5)		(11.7)				(3.8)				$   (7,458)		32.2%		(30.6)		(23.1)				(7.5)				Income tax expense

		      Effective tax rate		35.5%		35.0%				37.2%				36.3%		35.6%								0.4		0.3												0.4		0.4								      Effective tax rate

																				$   -														$   -										- 0

		     Income from continuing operations		28,125		21,782				25,554				53,679		41,850				$   6,343		29.1%		28.1		21.8				6.3				$   11,829		28.3%		53.7		41.9				11.8				     Income from continuing operations



		Discontinued operations																																														Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		5		(637)				(32)				(27)		(659)				$   642		-100.8%		- 0		(0.7)				0.7				$   632		-95.9%		- 0		(0.7)				0.7				     Income (loss) from discontinued operations (net of tax)



		     Net income		$   28,130		$   21,145				$   25,522				$   53,652		$   41,191				$   6,985		33.0%		28.1		21.1				7.0				$   12,461		30.3%		53.7		41.2				12.5				     Net income



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.58		$   0.45				$   0.53				$   1.11		$   0.87

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.58		$   0.44				$   0.53				$   1.11		$   0.85



		Diluted

		     Income from continuing operations		$   0.57		$   0.44				$   0.52				$   1.09		$   0.86

		     Loss from discontinued operations		- 0		(0.01)				- 0				- 0		(0.02)

		     Net income		$   0.57		$   0.43				$   0.52				$   1.09		$   0.84



		Weighted average shares outstanding

		       Basic		48,666		48,451				48,302				48,413		48,210

		       Diluted		49,294		49,092				48,895				49,022		48,851



		Sales by Segment

		Freight Group		$   180,986		$   180,169				$   184,667				$   365,653		$   360,985				$   817		0.5%												$   4,668		1.3%

		Transit Group		144,736		81,733				129,597				274,333		163,326				$   63,003		77.1%												$   111,007		68.0%

		          Total		$   325,722		$   261,902				$   314,264				$   639,986		$   524,311



		Income from Operations by Segment

		Freight Group		$   30,906		$   30,849				$   35,338				$   66,244		$   59,603

		Transit Group		18,981		7,776				10,615				29,596		14,729

		Corporate Activity and Eliminations		(4,118)		(3,268)				(3,836)				(7,954)		(6,647)

		          Total		$   45,769		$   35,357				$   42,117				$   87,886		$   67,685

		      Income from operations as a % of Net Sales

		Freight Group		17.1%		17.1%				19.1%				18.1%		16.5%

		Transit Group		13.1%		9.5%				8.2%				10.8%		9.0%

		Corporate Activity and Eliminations		n/a		n/a				n/a				n/a		n/a

		          Total		14.1%		13.5%				13.4%				13.7%		12.9%









2Q 07 BS

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED BALANCE SHEETS



														Unaudited		Unaudited

														June 30,		March 31,		December 31,

														2007		2007		2006

		In thousands, except shares and par value

		Assets

		Current Assets

		Cash and cash equivalents 												$   141,226		$   206,479		$   187,979

		Accounts receivable 												201,411		197,825		177,345

		Inventories 												184,605		156,360		145,481

		Deferred income taxes 												23,711		24,169		24,773

		Other current assets 												17,890		8,550		11,613

				Total current assets 										568,843		593,383		547,191

		Property, plant and equipment 												405,407		394,862		390,178

		Accumulated depreciation 												(225,763)		(218,746)		(211,869)

				Property, plant and equipment, net 										179,644		176,116		178,309

		Other Assets

		Goodwill 												224,090		177,598		173,251

		Other intangibles, net 												47,754		39,126		44,494

		Deferred income taxes 												23,847		22,867		16,588

		Other noncurrent assets 												14,411		13,581		13,009

				Total other assets 										310,102		253,172		247,342

						Total Assets 								$   1,058,589		$   1,022,671		$   972,842



		Liabilities and Shareholders’ Equity

		Current Liabilities

		Accounts payable 												$   110,529		$   99,936		$   92,624

		Accrued income taxes 												2,080		8,872		4,491

		Customer deposits 												59,134		76,615		75,537

		Accrued compensation 												26,923		20,850		26,297

		Accrued warranty 												10,857		9,559		10,305

		Other accrued liabilities 												34,524		30,097		34,537

				Total current liabilities 										244,047		245,929		243,791

		Long-term debt 												150,000		150,000		150,000

		Reserve for postretirement and pension benefits 												70,410		75,373		74,511

		Deferred income taxes 												15,705		15,161		15,014

		Accrued warranty 												7,781		7,544		7,094

		Other long term liabilities 												29,302		28,753		12,543

				Total liabilities 										517,245		522,760		502,953

		Shareholders’ Equity

		Preferred stock, 1,000,000 shares authorized, no shares issued 												-		-		-

		Common stock, $.01 par value; 100,000,000 shares authorized: 66,174,767 shares issued and 48,730,246 and 48,250,776 outstanding at June 30, 2007 and December 31, 2006, respectively 												662		662		662

		Additional paid-in capital 												318,111		314,912		314,752

		Treasury stock, at cost, 17,444,521 and 17,923,991 shares, at June 30, 2007 and December 31, 2006, respectively 												(229,246)		(228,676)		(232,823)

		Retained earnings 												469,578		441,943		419,603

		Accumulated other comprehensive loss 												(17,761)		(28,930)		(32,305)

				Total shareholders’ equity 										541,344		499,911		469,889

						Total Liabilities and Shareholders’ Equity 								$   1,058,589		$   1,022,671		$   972,842







1Q 07 Rev for Def Amort

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				For the		For the

				Three Months		Three Months

				2007		2006



		Net sales		$   314,264		$   262,409				$   51,855		19.8%		314.3		262.4				51.9

		Cost of sales		(227,698)		(187,319)				$   (40,379)		21.6%		(227.7)		(187.3)				(40.4)

		  Gross profit		86,566		75,090				$   11,476		15.3%		86.6		75.1				11.5

		   Gross profit as a % of Net Sales		27.5%		28.6%								0.3		0.3



		Selling,general and administrative expenses		(34,945)		(33,788)				$   (1,157)		3.4%		(35.0)		(33.8)				(1.2)

		Engineering expenses		(8,816)		(8,115)				$   (701)		8.6%		(8.8)		(8.1)				(0.7)

		Amortization expense		(541)		(711)				$   170		-23.9%		(0.7)		(0.9)				0.2

		  Total operating expenses		(44,302)		(42,614)				$   (1,688)		4.0%		(44.5)		(42.8)				(1.7)

		   SGA as a % of Net Sales		11.1%		12.9%								0.1		0.1

		   Operating expenses as a % of Net Sales		14.1%		16.2%								0.1		0.2



		     Income from operations		42,264		32,476				$   9,788		30.1%		42.1		32.3				9.8

		      Income from operations as a % of Net Sales		13.4%		12.4%								0.1		0.1



		Interest income (expense), net		(783)		(1,272)				$   489		-38.4%		(0.6)		(1.1)				0.5

		Other income (expense), net		(809)		272				$   (1,081)		-397.4%		(0.8)		0.3				(1.1)

		     Income from continuing operations before income taxes 		40,672		31,476				$   9,196		29.2%		40.7		31.5				9.2



		Income tax expense		(15,118)		(11,408)				$   (3,710)		32.5%		(15.2)		(11.4)				(3.8)

		      Effective tax rate		37.2%		36.2%								0.4		0.4

										$   -										- 0

		     Income from continuing operations		25,554		20,068				$   5,486		27.3%		25.5		(20.1)				45.6



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(32)		(22)				$   (10)		45.5%		- 0		(0.1)				0.1



		     Net income		$   25,522		$   20,046				$   5,476		27.3%		25.5		20.0				5.5



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.53		$   0.42

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.53		$   0.42



		Diluted

		     Income from continuing operations		$   0.52		$   0.41

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.52		$   0.41



		Weighted average shares outstanding

		       Basic		48,302		48,091

		       Diluted		48,895		48,741



		Sales by Segment

		Freight Group		$   184,667		$   180,816

		Transit Group		129,597		81,593

		          Total		$   314,264		$   262,409



		Income from Operations by Segment

		Freight Group		$   35,485		$   28,754

		Transit Group		10,615		6,953

		Corporate Activity and Eliminations		(3,836)		(3,379)

		          Total		$   42,264		$   32,328





1Q 07 orig

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2007 AND 2006

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				For the		For the

				Three Months		Three Months

				2007		2006



		Net sales		$   314,264		$   262,409				$   51,855		19.8%		314.3		262.4				51.9

		Cost of sales		(227,698)		(187,319)				$   (40,379)		21.6%		(227.7)		(187.3)				(40.4)

		  Gross profit		86,566		75,090				$   11,476		15.3%		86.6		75.1				11.5

		   Gross profit as a % of Net Sales		27.5%		28.6%								0.3		0.3



		Selling,general and administrative expenses		(34,945)		(33,788)				$   (1,157)		3.4%		(35.0)		(33.8)				(1.2)

		Engineering expenses		(8,816)		(8,115)				$   (701)		8.6%		(8.8)		(8.1)				(0.7)

		Amortization expense		(688)		(859)				$   171		-19.9%		(0.7)		(0.9)				0.2

		  Total operating expenses		(44,449)		(42,762)				$   (1,687)		3.9%		(44.5)		(42.8)				(1.7)

		   SGA as a % of Net Sales		11.1%		12.9%								0.1		0.1

		   Operating expenses as a % of Net Sales		14.1%		16.3%								0.1		0.2



		     Income from operations		42,117		32,328				$   9,789		30.3%		42.1		32.3				9.8

		      Income from operations as a % of Net Sales		13.4%		12.3%								0.1		0.1



		Interest income (expense), net		(636)		(1,124)				$   488		-43.4%		(0.6)		(1.1)				0.5

		Other income (expense), net		(809)		272				$   (1,081)		-397.4%		(0.8)		0.3				(1.1)

		     Income from continuing operations before income taxes 		40,672		31,476				$   9,196		29.2%		40.7		31.5				9.2



		Income tax expense		(15,118)		(11,408)				$   (3,710)		32.5%		(15.2)		(11.4)				(3.8)

		      Effective tax rate		37.2%		36.2%								0.4		0.4

										$   -										- 0

		     Income from continuing operations		25,554		20,068				$   5,486		27.3%		25.5		(20.1)				45.6



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(32)		(22)				$   (10)		45.5%		- 0		(0.1)				0.1



		     Net income		$   25,522		$   20,046				$   5,476		27.3%		25.5		20.0				5.5



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.53		$   0.42

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.53		$   0.42



		Diluted

		     Income from continuing operations		$   0.52		$   0.41

		     (Loss) income from discontinued operations		- 0		- 0

		     Net income		$   0.52		$   0.41



		Weighted average shares outstanding

		       Basic		48,302		48,091

		       Diluted		48,895		48,741



		Sales by Segment

		Freight Group		$   184,667		$   180,816

		Transit Group		129,597		81,593

		          Total		$   314,264		$   262,409



		Income from Operations by Segment

		Freight Group		$   35,338		$   28,754

		Transit Group		10,615		6,953

		Corporate Activity and Eliminations		(3,836)		(3,379)

		          Total		$   42,117		$   32,328





4Q YTD

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				Third		Third				For the		For the

				Quarter		Quarter				Quarter		Quarter				Twelve Months		Twelve Months

				2006		2005				2006		2005				2006		2005



		Net sales		$   294,420		$   270,257				$   268,889		$   255,670				$   1,087,620		$   1,034,024				$   53,596		5.2%		1,087.6		1,034.0				53.6

		Cost of sales		(215,672)		(200,767)				(202,691)		(188,701)				(790,843)		(774,378)				$   (16,465)		2.1%		(790.8)		(774.4)				(16.4)

		  Gross profit		78,748		69,490				66,198		66,969				296,777		259,646				$   37,131		14.3%		296.8		259.6				37.2

		   Gross profit as a % of Net Sales		26.7%		25.7%				24.6%		26.2%				27.3%		25.1%								0.3		0.3



		Selling,general and administrative expenses		(32,703)		(31,248)				(31,293)		(30,813)				(130,294)		(121,696)				$   (8,598)		7.1%		(130.3)		(121.7)				(8.6)

		Engineering expenses		(8,495)		(7,914)				(8,068)		(7,995)				(32,701)		(32,762)				$   61		-0.2%		(32.7)		(32.7)				- 0

		Amortization expense		(1,134)		(991)				(1,362)		(896)				(4,222)		(3,931)				$   (291)		7.4%		(4.2)		(3.9)				(0.3)

		  Total operating expenses		(42,332)		(40,153)				(40,723)		(39,704)				(167,217)		(158,389)				$   (8,828)		5.6%		(167.2)		(158.3)				(8.9)

		   SGA as a % of Net Sales		11.1%		11.6%				11.6%		12.1%				12.0%		11.8%								0.1		0.1

		   Operating expenses as a % of Net Sales		14.4%		14.9%				15.1%		15.5%				15.4%		15.3%								0.2		0.2



		     Income from operations		36,416		29,337				25,475		27,265				129,560		101,257				$   28,303		28.0%		129.6		101.3				28.3

		      Income from operations as a % of Net Sales		12.4%		10.9%				9.5%		10.7%				11.9%		9.8%								0.1		0.1



		Interest income (expense), net		(238)		(1,802)				196		(2,235)				(1,586)		(8,686)				$   7,100		-81.7%		(1.6)		(8.7)				7.1

		Other income (expense), net		(132)		15				(139)		(1,234)				(1,417)		(3,055)				$   1,638		-53.6%		(1.4)		(3.1)				1.7

		     Income from continuing operations before income taxes 		36,046		27,550				25,532		23,796				126,557		89,516				$   37,041		41.4%		126.6		89.5				37.1



		Income tax expense		(9,143)		(9,637)				(7,791)		(8,300)				(40,063)		(31,831)				$   (8,232)		25.9%		(40.1)		(31.8)				(8.3)

		      Effective tax rate		25.4%		35.0%				30.5%		34.9%				31.7%		35.6%								0.3		0.4

																						$   -										- 0

		     Income from continuing operations		26,903		17,913				17,741		15,496				86,494		57,685				$   28,809		49.9%		86.5		57.7				28.8



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(661)		(1,612)				(370)		(420)				(1,690)		(1,909)				$   219		-11.5%		(1.7)		(1.9)				0.2



		     Net income		$   26,242		$   16,301				$   17,371		$   15,076				$   84,804		$   55,776				$   29,028		52.0%		84.8		55.8				29.0



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.56		$   0.37				$   0.36		$   0.33				$   1.79		$   1.23

		     (Loss) income from discontinued operations		(0.02)		(0.03)				- 0		(0.01)				(0.04)		(0.04)

		     Net income		$   0.54		$   0.34				$   0.36		$   0.32				$   1.75		$   1.19



		Diluted

		     Income from continuing operations		$   0.55		$   0.37				$   0.36		$   0.32				$   1.76		$   1.21

		     (Loss) income from discontinued operations		(0.02)		(0.03)				(0.01)		(0.01)				(0.03)		(0.04)

		     Net income		$   0.53		$   0.34				$   0.35		$   0.31				$   1.73		$   1.17



		Weighted average shares outstanding

		       Basic		48,367		47,831				48,689		47,574				48,322		46,845

		       Diluted		49,139		48,534				49,293		48,311				49,108		47,595



		Sales by Segment

		Freight Group		$   174,494		$   176,898				$   173,874		$   168,172				$   709,353		$   677,096				$   32,257		4.8%

		Transit Group		119,926		93,359				95,015		87,498				378,267		356,928				$   21,339		6.0%

		          Total		$   294,420		$   270,257				$   268,889		$   255,670				$   1,087,620		$   1,034,024











&D		&T




3Q 06

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				Second		Second				For the		For the

				Quarter		Quarter				Quarter		Quarter				Nine Months		Nine Months

				2006		2005				2006		2005				2006		2005



		Net sales		$   268,889		$   255,670				$   261,902		$   266,297				$   793,200		$   763,767

		Cost of sales		(202,691)		(188,701)				(185,161)		(200,122)				(575,171)		(573,611)

		  Gross profit		66,198		66,969				76,741		66,175				218,029		190,156

		   Gross profit as a % of Net Sales		24.6%		26.2%				29.3%		24.9%				27.5%		24.9%



		Selling,general and administrative expenses		(31,293)		(30,813)				(32,510)		(30,623)				(97,591)		(90,448)

		Engineering expenses		(8,068)		(7,995)				(8,023)		(8,183)				(24,206)		(24,848)

		Amortization expense		(1,362)		(896)				(859)		(1,073)				(3,088)		(2,940)

		  Total operating expenses		(40,723)		(39,704)				(41,392)		(39,879)				(124,885)		(118,236)

		   SGA as a % of Net Sales		11.6%		12.1%				12.4%		11.5%				12.3%		11.8%

		   Operating expenses as a % of Net Sales		15.1%		15.5%				15.8%		15.0%				15.7%		15.5%



		     Income from operations		25,475		27,265				35,349		26,296				93,144		71,920		$   -

		      Income from operations as a % of Net Sales		9.5%		10.7%				13.5%		9.9%				11.7%		9.4%



		Interest income (expense), net		196		(2,235)				(420)		(2,165)				(1,348)		(6,884)

		Other income (expense), net		(139)		(1,234)				(1,426)		(687)				(1,285)		(3,070)

		     Income from continuing operations before income taxes 		25,532		23,796				33,503		23,444				90,511		61,966



		Income tax expense		(7,791)		(8,300)				(11,721)		(8,511)				(30,920)		(22,194)

		      Effective tax rate		30.5%		34.9%				35.0%		36.3%				34.2%		35.8%



		     Income from continuing operations		17,741		15,496				21,782		14,933				59,591		39,772



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(370)		(420)				(637)		218				(1,029)		(297)



		     Net income		$   17,371		$   15,076				$   21,145		$   15,151				$   58,562		$   39,475



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.36		$   0.33				$   0.45		$   0.32				$   1.23		$   0.85

		     (Loss) income from discontinued operations		- 0		(0.01)				(0.01)		- 0				(0.02)		- 0

		     Net income		$   0.36		$   0.32				$   0.44		$   0.32				$   1.21		$   0.85



		Diluted

		     Income from continuing operations		$   0.36		$   0.32				$   0.44		$   0.31				$   1.22		$   0.84

		     (Loss) income from discontinued operations		(0.01)		(0.01)				(0.01)		0.01				(0.02)		(0.01)

		     Net income		$   0.35		$   0.31				$   0.43		$   0.32				$   1.20		$   0.83



		Weighted average shares outstanding

		       Basic		48,689		47,574				48,451		46,862				48,309		46,664

		       Diluted		49,293		48,311				49,092		47,544				48,905		47,409



		Sales by Segment

		Freight Group		$   179,474		$   178,083				$   187,751		$   181,449				$   555,576		$   525,322

		Transit Group		89,415		77,587				74,151		84,848				237,624		238,445

		          Total		$   268,889		$   255,670				$   261,902		$   266,297				$   793,200		$   763,767











&D		&T




Revised 1Q 2Q for Elim Rcls

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		REVISED 1ST AND 2ND QTR DUE TO 999 ELIM ENTRY - YTD BOOKED IN 3RD QTR

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



				ORIGINALLY STATED				JE Rcls		Disc. Op				REVISED				ORIGINALLY STATED				JE Rcls		Disc. Op				REVISED				REVISED

				First				First		Portion 				First				Second				Second		Portion 				Second				Second

				Quarter				Quarter		of JE				Quarter				Quarter				Quarter		of JE				Quarter				Quarter YTD

				2006				2006		Reclass				2006				2006				2006		Reclass				2006				2006



		Net sales		$   262,409				$   -		$   -				$   262,409				$   261,902				$   -		$   -				$   261,902				$   524,311

		Cost of sales		(187,319)				-		-				(187,319)				(185,161)				-		-				(185,161)				(372,480)

		  Gross profit		75,090				-		-				75,090				76,741				-		-				76,741				151,831



		Selling,general and administrative expenses		(33,628)				(30)		(130)				(33,788)				(32,313)				(1,068)		869				(32,512)				(66,300)

		Engineering expenses		(8,115)				-		-				(8,115)				(8,023)				-		-				(8,023)				(16,138)

		Amortization expense		(867)				-		-				(867)				(859)				-		-				(859)				(1,726)

		  Total operating expenses		(42,610)				(30)		(130)				(42,770)				(41,195)				(1,068)		869				(41,394)				(84,164)



		     Income from operations		32,480				(30)		(130)				32,320				35,546				(1,068)		869				35,347				67,667



		Interest expense, net		(1,124)				-		-				(1,124)				(420)				-		-				(420)				(1,544)

		Other income (expense), net		120				30		130				280				(1,623)				1,068		(869)				(1,424)				(1,144)

		     Income from continuing operations before income taxes 		31,476				-		-				31,476				33,503				-		-				33,503				64,979



		Income tax expense		(11,408)				-		-				(11,408)				(11,721)				-		-				(11,721)				(23,129)

		     Income from continuing operations		20,068				-		-				20,068				21,782				-		-				21,782				41,850



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(22)				-		-				(22)				(637)				-		-				(637)				(659)



		     Net income		$   20,046				$   -		$   -				$   20,046				$   21,145				$   -		$   -				$   21,145				$   41,191





2Q 06 Rev for JE Rcls (not rep)

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2006		2005				2006		2005



		Net sales		$   261,902		$   266,297				$   524,311		$   508,097

		Cost of sales		(185,161)		(200,122)				(372,480)		(384,910)

		  Gross profit		76,741		66,175				151,831		123,187



		Selling,general and administrative expenses		(32,510)		(30,623)				(66,298)		(59,635)

		Engineering expenses		(8,023)		(8,183)				(16,138)		(16,853)

		Amortization expense		(859)		(1,073)				(1,726)		(2,044)

		  Total operating expenses		(41,392)		(39,879)				(84,162)		(78,532)



		     Income from operations		35,349		26,296				67,669		44,655



		Interest expense, net		(420)		(2,165)				(1,544)		(4,649)

		Other expense, net		(1,426)		(687)				(1,146)		(1,836)

		     Income from continuing operations before income taxes 		33,503		23,444				64,979		38,170



		Income tax expense		(11,721)		(8,511)				(23,129)		(13,894)

		     Income from continuing operations		21,782		14,933				41,850		24,276



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(637)		218				(659)		123



		     Net income		$   21,145		$   15,151				$   41,191		$   24,399



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.45		$   0.32				$   0.87		$   0.52

		     (Loss) income from discontinued operations		(0.01)		- 0				(0.02)		0.01

		     Net income		$   0.44		$   0.32				$   0.85		$   0.53



		Diluted

		     Income from continuing operations		$   0.44		$   0.31				$   0.86		$   0.51

		     (Loss) income from discontinued operations		(0.01)		0.01				(0.02)		0.01

		     Net income		$   0.43		$   0.32				$   0.84		$   0.52



		Weighted average shares outstanding

		       Basic		48,451		46,862				48,210		46,452

		       Diluted		49,092		47,544				48,851		47,157



		Sales by Segment

		Freight Group		$   187,751		$   181,449				$   376,102		$   347,239

		Transit Group		74,151		84,848				148,209		160,858

		          Total		$   261,902		$   266,297				$   524,311		$   508,097











&D		&T




2Q 06

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2006		2005				2006		2005



		Net sales		$   261,902		$   266,297				$   524,311		$   508,097

		Cost of sales		(185,161)		(200,122)				(372,480)		(384,910)

		  Gross profit		76,741		66,175				151,831		123,187



		Selling,general and administrative expenses		(32,313)		(30,623)				(65,941)		(59,635)

		Engineering expenses		(8,023)		(8,183)				(16,138)		(16,853)

		Amortization expense		(859)		(1,073)				(1,726)		(2,044)

		  Total operating expenses		(41,195)		(39,879)				(83,805)		(78,532)



		     Income from operations		35,546		26,296				68,026		44,655



		Interest expense, net		(420)		(2,165)				(1,544)		(4,649)

		Other expense, net		(1,623)		(687)				(1,503)		(1,836)

		     Income from continuing operations before income taxes 		33,503		23,444				64,979		38,170



		Income tax expense		(11,721)		(8,511)				(23,129)		(13,894)

		     Income from continuing operations		21,782		14,933				41,850		24,276



		Discontinued operations

		     (Loss) income from discontinued operations (net of tax)		(637)		218				(659)		123



		     Net income		$   21,145		$   15,151				$   41,191		$   24,399



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.45		$   0.32				$   0.87		$   0.52

		     (Loss) income from discontinued operations		(0.01)		- 0				(0.02)		0.01

		     Net income		$   0.44		$   0.32				$   0.85		$   0.53



		Diluted

		     Income from continuing operations		$   0.44		$   0.31				$   0.86		$   0.51

		     (Loss) income from discontinued operations		(0.01)		0.01				(0.02)		0.01

		     Net income		$   0.43		$   0.32				$   0.84		$   0.52



		Weighted average shares outstanding

		       Basic		48,451		46,862				48,210		46,452

		       Diluted		49,092		47,544				48,851		47,157



		Sales by Segment

		Freight Group		$   187,751		$   181,449				$   376,102		$   347,239

		Transit Group		74,151		84,848				148,209		160,858

		          Total		$   261,902		$   266,297				$   524,311		$   508,097











&D		&T




1Q 06 Rev for JE Rcls (not rep)

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First				First

				Quarter				Quarter

				2006				2005



		Net sales		$   262,409				$   241,800

		Cost of sales		(187,319)				(184,788)

		  Gross profit		75,090				57,012



		Selling,general and administrative expenses		(33,788)				(29,012)

		Engineering expenses		(8,115)				(8,670)

		Amortization expense		(867)				(971)

		  Total operating expenses		(42,770)				(38,653)



		     Income from operations		32,320				18,359



		Interest expense, net		(1,124)				(2,484)

		Other income (expense), net		280				(1,149)

		     Income from continuing operations before income taxes 		31,476				14,726



		Income tax expense		(11,408)				(5,383)

		     Income from continuing operations		20,068				9,343



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(22)				(95)



		     Net income		$   20,046				$   9,248

				28.6%

		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.42				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.42				$   0.20



		Diluted

		     Income from continuing operations		$   0.41				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.41				$   0.20



		Weighted average shares outstanding

		       Basic		48,091				46,259

		       Diluted		48,741				46,985



		Sales by Segment

		Freight Group		$   188,351				$   166,211

		Transit Group		74,058				75,589

		          Total		$   262,409				$   241,800



		EBITDA Reconciliation



		Net income		$   20,046				$   9,248

		Interest expense		1,124				2,484

		Income tax expense		11,408				5,383

		Depreciation		5,213				5,760

		Amortization		867				971



		         EBITDA 		$   38,658				$   23,846













1Q 06

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First				First

				Quarter				Quarter

				2006				2005



		Net sales		$   262,409				$   241,800

		Cost of sales		(187,319)				(184,788)

		  Gross profit		75,090				57,012



		Selling,general and administrative expenses		(33,628)				(29,012)

		Engineering expenses		(8,115)				(8,670)

		Amortization expense		(867)				(971)

		  Total operating expenses		(42,610)				(38,653)



		     Income from operations		32,480				18,359



		Interest expense, net		(1,124)				(2,484)

		Other income (expense), net		120				(1,149)

		     Income from continuing operations before income taxes 		31,476				14,726



		Income tax expense		(11,408)				(5,383)

		     Income from continuing operations		20,068				9,343



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(22)				(95)



		     Net income		$   20,046				$   9,248

				28.6%

		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.42				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.42				$   0.20



		Diluted

		     Income from continuing operations		$   0.41				$   0.20

		     Loss from discontinued operations		- 0				- 0

		     Net income		$   0.41				$   0.20



		Weighted average shares outstanding

		       Basic		48,091				46,259

		       Diluted		48,741				46,985



		Sales by Segment

		Freight Group		$   188,351				$   166,211

		Transit Group		74,058				75,589

		          Total		$   262,409				$   241,800



		EBITDA Reconciliation



		Net income		$   20,046				$   9,248

		Interest expense		1,124				2,484

		Income tax expense		11,408				5,383

		Depreciation		5,213				5,760

		Amortization		867				971



		         EBITDA 		$   38,658				$   23,846













4q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth				Fourth				For the				For the

				Quarter				Quarter				Twelve Months				Twelve Months

				2005				2004				2005				2004



		Net sales		$   270,257				$   224,388				$   1,034,024				$   822,018

		Cost of sales		(200,767)				(168,759)				(774,378)				(616,854)

		  Gross profit		69,490				55,629				259,646				205,164



		Selling,general and administrative expenses		(31,248)				(30,017)				(121,696)				(112,621)

		Engineering expenses		(7,914)				(8,345)				(32,762)				(33,795)

		Amortization expense		(991)				(1,044)				(3,931)				(3,343)

		  Total operating expenses		(40,153)				(39,406)				(158,389)				(149,759)



		     Income from operations		29,337				16,223				101,257				55,405



		Interest expense, net		(1,802)				(2,066)				(8,686)				(11,528)

		Other income/(expense), net		15				(145)				(3,055)				(1,020)

		     Income from continuing operations before income taxes 		27,550				14,012				89,516				42,857



		Income tax expense		(9,637)				(5,114)				(31,831)				(10,761)

		     Income from continuing operations		17,913				8,898				57,685				32,096



		Discontinued operations

		     (Loss)/gain from discontinued operations (net of tax)		(1,612)				349				(1,909)				349



		     Net income		$   16,301				$   9,247				$   55,776				$   32,445



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.37				$   0.19				$   1.23				$   0.71

		     (Loss)/income from discontinued operations		(0.03)				0.01				(0.04)				0.01

		     Net income		$   0.34				$   0.20				$   1.19				$   0.72



		Diluted

		     Income from continuing operations		$   0.37				$   0.19				$   1.21				$   0.70

		     (Loss)/income from discontinued operations		(0.03)				0.01				(0.04)				0.01

		     Net income		$   0.34				$   0.20				$   1.17				$   0.71



		Weighted average shares outstanding

		       Basic		47,831				45,926				46,845				44,993

		       Diluted		48,534				46,814				47,595				45,787



		Sales by Segment

		Freight Group		$   209,035				$   161,047				$   798,388				$   587,685

		Transit Group		61,222				63,341				235,636				234,333

		          Total		$   270,257				$   224,388				$   1,034,024				$   822,018



		EBITDA Reconciliation



		Net income		$   16,301				$   9,247				$   55,776				$   32,445

		Interest expense		1,802				2,066				8,686				11,528

		Income tax expense		9,637				5,114				31,831				10,761

		Depreciation		5,189				6,043				21,911				22,769

		Amortization		991				1,044				3,931				3,343



		         EBITDA 		$   33,920				$   23,514				$   122,135				$   80,846





		Debt, Net of Cash Reconciliation		12/31/05												12/31/04



		Long term debt		$   150,000												$   150,107

		Cash and cash equivalents		(141,957)												(95,257)



		         Debt, net of cash		$   8,043												$   54,850















		Debt Percent of Capital		Dec-05				Dec-04				Sep-05				Sep-04

		  Debt, net of cash 		8,043				54,850				44,220				92,816

		  Stockholders' Equity		372,823				305,401				363,939				286,151

		Percentage		0.0211				0.1523				0.108				0.2449





3q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third				Third				For the				For the

				Quarter				Quarter				Nine Months				Nine Months

				2005				2004				2005				2004



		Net sales		$   255,865				$   202,894				$   764,655				$   597,630

		Cost of sales		(188,899)				(152,990)				(574,446)				(447,555)

		  Gross profit		66,966				49,904				190,209				150,075



		Selling,general and administrative expenses		(30,897)				(31,114)				(90,742)				(83,144)

		Engineering expenses		(7,995)				(8,381)				(24,848)				(25,450)

		Amortization expense		(918)				(771)				(2,962)				(2,299)

		  Total operating expenses		(39,810)				(40,266)				(118,552)				(110,893)



		     Income from operations		27,156				9,638				71,657				39,182



		Interest expense, net		(2,235)				(3,136)				(6,883)				(9,462)

		Other (expense) income, net		(1,204)				658				(2,989)				(875)

		     Income from continuing operations before income taxes 		23,717				7,160				61,785				28,845



		Income tax (expense) benefit		(8,366)				2,268				(22,216)				(5,647)

		     Income from continuing operations		15,351				9,428				39,569				23,198



		Discontinued operations

		     Loss from discontinued operations (net of tax)		(275)				-				(94)				-



		     Net income		$   15,076				$   9,428				$   39,475				$   23,198



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.32				$   0.21				$   0.85				$   0.52

		     Loss from discontinued operations		(0.01)				- 0				- 0				- 0

		     Net income		$   0.32		*		$   0.21				$   0.85				$   0.52



		Diluted

		     Income from continuing operations		$   0.32				$   0.20				$   0.83				$   0.51

		     Loss from discontinued operations		(0.01)				- 0				- 0				- 0

		     Net income		$   0.31				$   0.20				$   0.83				$   0.51



		Weighted average shares outstanding

		       Basic		47,574				45,503				46,664				44,844

		       Diluted		48,311				46,276				47,409				45,577



		Sales by Segment

		Freight Group		$   200,471				$   146,148				$   589,353				$   426,638

		Transit Group		55,394				56,746				175,302				170,992

		          Total		$   255,865				$   202,894				$   764,655				$   597,630



		EBITDA Reconciliation



		Net income		$   15,076				$   9,428				$   39,475				$   23,198

		Interest expense		2,235				3,136				6,883				9,462

		Income tax expense (benefit)		8,366				(2,268)				22,216				5,647

		Depreciation		5,344				5,892				16,722				16,726

		Amortization		918				771				2,962				2,299



		         EBITDA 		$   31,939				$   16,959				$   88,258				$   57,332





		Debt, Net of Cash Reconciliation		9/30/05								12/31/04



		Long term debt		$   150,312								$   150,107

		Cash and cash equivalents		(106,092)								(95,257)



		         Debt, net of cash		$   44,220								$   54,850



		* Basic earnings per common share does not add due to rounding.













		Debt Percent of Capital		Sep-05				Jun-05				Mar-05				Dec-04

		  Debt, net of cash 		44,220				53,416				81,939				54,850

		  Stockholders' Equity		363,939				343,645				323,369				305,401

		Percentage		0.108				0.135				0.202				0.1523





Report Format

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2006 AND 2005

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)

																		Change For:



				Second		Second		First				For the		For the				2nd Qtr 06		2nd Qtr 06		YTD 2006

				Quarter		Quarter		Quarter				Six Months		Six Months				to		to		to

				2006		2005		2006				2006		2005				2nd Qtr 05		1st Qtr 06		YTD 2005



		Net sales		$   261,902		$   266,297		$   262,409				$   524,311		$   508,097				$   (4,395)		$   (507)		$   16,214		-1.7%		3.2%

		Cost of sales		(185,161)		(200,122)		(187,319)				(372,480)		(384,910)				14,961		2,158		12,430		-7.5%		-3.2%

		  Gross profit		76,741		66,175		75,090				151,831		123,187				10,566		1,651		28,644		16.0%		23.3%

				29.3%		24.9%		28.6%				29.0%		24.2%										0.0%		0.0%

		Selling,general and administrative expenses		(32,313)		(30,623)		(33,628)				(65,941)		(59,635)				(1,690)		1,315		(6,306)		5.5%		10.6%

		Engineering expenses		(8,023)		(8,183)		(8,115)				(16,138)		(16,853)				160		92		715		-2.0%		-4.2%

		Amortization expense		(859)		(1,073)		(867)				(1,726)		(2,044)				214		8		318		-19.9%		-15.6%

		  Total operating expenses		(41,195)		(39,879)		(42,610)				(83,805)		(78,532)				(1,316)		1,415		(5,273)		3.3%		6.7%

				-15.7%		-15.0%		-16.2%				-16.0%		-15.5%										0.0%		0.0%

		     Income from operations		35,546		26,296		32,480				68,026		44,655				9,250		3,066		23,371		35.2%		52.3%

				13.6%		9.9%		12.4%				13.0%		8.8%										0.0%		0.0%

		Interest expense, net		(420)		(2,165)		(1,124)				(1,544)		(4,649)				1,745		704		3,105		-80.6%		-66.8%

		Other expense, net		(1,623)		(687)		120				(1,503)		(1,836)				(936)		(1,743)		333		136.2%		-18.1%

		     Income from continuing operations before income taxes 		33,503		23,444		31,476				64,979		38,170				10,059		2,027		26,809		42.9%		70.2%

				-35.0%		-36.3%		-36.2%				-35.6%		-36.4%										0.0%		0.0%

		Income tax expense		(11,721)		(8,511)		(11,408)				(23,129)		(13,894)				(3,210)		(313)		(9,235)		37.7%		66.5%

		     Income from continuing operations		21,782		14,933		20,068				41,850		24,276				6,849		1,714		17,574		45.9%		72.4%

																								ERROR:#DIV/0!		ERROR:#DIV/0!

		Discontinued operations																						ERROR:#DIV/0!		ERROR:#DIV/0!

		     (Loss) income from discontinued operations (net of tax)		(637)		218		(22)				(659)		123				(855)		(615)		(782)		-392.2%		-635.8%

																								ERROR:#DIV/0!		ERROR:#DIV/0!

		     Net income		$   21,145		$   15,151		$   20,046				$   41,191		$   24,399				$   5,994		$   1,099		$   16,792		39.6%		68.8%

																										ERROR:#DIV/0!

		Earnings Per Common Share																								ERROR:#DIV/0!

		Basic																								ERROR:#DIV/0!

		     Income from continuing operations		$   0.45		$   0.32		$   0.42				$   0.87		$   0.52				$   0.13		$   0.03		$   0.35				67.3%

		     (Loss) income from discontinued operations		(0.01)		- 0		- 0				(0.02)		0.01				(0.01)		(0.01)		(0.03)				-300.0%

		     Net income		$   0.44		$   0.32		$   0.42				$   0.85		$   0.53				$   0.12		$   0.02		$   0.32				60.4%

																										ERROR:#DIV/0!

		Diluted																								ERROR:#DIV/0!

		     Income from continuing operations		$   0.44		$   0.31		$   0.41				$   0.86		$   0.51				$   0.13		$   0.03		$   0.35				68.6%

		     (Loss) income from discontinued operations		(0.01)		0.01		- 0				(0.02)		0.01				(0.02)		(0.01)		(0.03)				-300.0%

		     Net income		$   0.43		$   0.32		$   0.41				$   0.84		$   0.52				$   0.11		$   0.02		$   0.32



		Weighted average shares outstanding

		       Basic		48,451		46,862		48,091				48,210		46,452

		       Diluted		49,092		47,544		48,741				48,851		47,157



		Sales by Segment

		Freight Group		$   187,751		$   181,449		$   188,351				$   376,102		$   347,239				$   6,302		$   (600)		$   28,863

		Transit Group		74,151		84,848		74,058				148,209		160,858				(10,697)		93		(12,649)

		          Total		$   261,902		$   266,297		$   262,409				$   524,311		$   508,097				$   (4,395)		$   (507)		$   16,214
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2q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2005		2004				2005		2004



		Net sales		$   270,241		$   206,508				$   515,125		$   394,736

		Cost of sales		(202,870)		(153,855)				(390,224)		(294,565)

		  Gross profit		67,371		52,653				124,901		100,171



		Selling,general and administrative expenses		(31,476)		(25,590)				(61,148)		(52,030)

		Engineering expenses		(8,183)		(8,257)				(16,853)		(17,069)

		Amortization expense		(1,073)		(745)				(2,044)		(1,528)

		  Total operating expenses		(40,732)		(34,592)				(80,045)		(70,627)



		     Income from operations		26,639		18,061				44,856		29,544



		Interest expense, net		(2,164)		(3,323)				(4,648)		(6,326)

		Other expense, net		(654)		(623)				(1,785)		(1,533)

		     Income before income taxes 		23,821		14,115				38,423		21,685



		Income tax expense		(8,670)		(5,152)				(14,024)		(7,915)



		     Net income		$   15,151		$   8,963				$   24,399		$   13,770



		Earnings Per Common Share

		Basic

		     Net income		$   0.32		$   0.20				$   0.53		$   0.31



		Diluted

		     Net income		$   0.32		$   0.20				$   0.52		$   0.30



		Weighted average shares outstanding

		       Basic		46,862		44,797				46,452		44,709

		       Diluted		47,544		45,526				47,157		45,411



		Sales by Segment

		Freight Group		$   209,202		$   146,490				$   395,217		$   280,490

		Transit Group		61,039		60,018				119,908		114,246

		          Total		$   270,241		$   206,508				$   515,125		$   394,736



		EBITDA Reconciliation



		Net income		$   15,151		$   8,963				$   24,399		$   13,770

		Interest expense		2,164		3,323				4,648		6,326

		Income tax expense		8,670		5,152				14,024		7,915

		Depreciation		5,618		5,364				11,378		10,834

		Amortization		1,073		745				2,044		1,528



		         EBITDA 		$   32,676		$   23,547				$   56,493		$   40,373





		Debt, Net of Cash and Securities Reconciliation		6/30/05		3/31/05				12/31/04



		Long term debt		$   150,326		$   150,409				$   150,107

		Cash and cash equivalents		(86,852)		(68,150)				(95,257)

		Marketable securities		(10,058)		-				-



		         Debt, net of cash and securities		$   53,416		$   82,259				$   54,850

















		Debt Percent of Capital		Jun-05		Jun-04				Mar-05		Dec-04

		  Debt, net of cash 		53,416		95,370				81,939		54,850

		  Stockholders' Equity		343,645		268,807				323,369		305,401

		Percentage		0.13453		0.262				0.202		0.1523





1q2005

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2005 AND 2004

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				First

				Quarter		Quarter				Quarter

				2002		2005				2004



		Net sales		$   177,325		$   244,884				$   188,228

		Cost of sales		(132,545)		(187,354)				(140,710)

		  Gross profit		44,780		57,530				47,518



		Selling,general and administrative expenses		(24,693)		(29,672)				(26,440)

		Engineering expenses		(8,105)		(8,670)				(8,812)

		Amortization expense		(1,515)		(971)				(783)

		  Total operating expenses		(34,313)		(39,313)				(36,035)



		     Income from operations		10,467		18,217				11,483



		Interest expense, net		(5,310)		(2,484)				(3,003)

		Other expense, net		(1,113)		(1,131)				(910)

		     Income before income taxes 		ERROR:#REF!		14,602				7,570



		Income tax expense		(1,415)		(5,354)				(2,763)



		     Net income		ERROR:#REF!		$   9,248				$   4,807



		Earnings Per Common Share

		Basic

		     Net income		ERROR:#REF!		$   0.20				$   0.11



		Diluted

		     Net income		ERROR:#REF!		$   0.20				$   0.11



		Weighted average shares outstanding

		       Basic		43,198		46,259				44,661

		       Diluted		43,512		46,985				45,336



		Sales by Segment

		Freight Group				$   186,015				$   134,000

		Transit Group				58,869				54,228

		          Total				$   244,884				$   188,228



		EBITDA Reconciliation



		Net income				$   9,248				$   4,807

		Interest expense				2,484				3,003

		Income tax expense				5,354				2,763

		Depreciation				5,760				5,470

		Amortization				971				783



		         EBITDA 				$   23,817				$   16,826









		Debt Percent of Capital		Dec-00		Mar-05				Mar-04				Mar-03

		  Debt, net of cash 		540,197		81,939				132,146				179,417

		  Stockholders' Equity		196,371		323,369				251,956				208,603

		Percentage		0.733		0.202				0.344				0.462





4q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Twelve Months		Twelve Months

				2004		2003				2004		2003



		Net sales		$   224,388		$   206,356				$   822,018		$   717,924

		Cost of sales		(168,759)		(153,169)				(616,854)		(528,474)

		  Gross profit		55,629		53,187				205,164		189,450



		Selling,general and administrative expenses		(30,017)		(29,508)				(112,621)		(102,398)

		Engineering expenses		(8,345)		(8,669)				(33,795)		(32,929)

		Amortization expense		(1,044)		(1,180)				(3,343)		(4,309)

		  Total operating expenses		(39,406)		(39,357)				(149,759)		(139,636)



		     Income from operations		16,223		13,830				55,405		49,814



		Interest expense, net		(2,066)		(3,315)				(11,528)		(11,118)

		Other expense, net		(145)		(1,750)				(1,020)		(3,654)

		     Income from continuing operations before income taxes 		14,012		8,765				42,857		35,042



		Income tax expense		(5,114)		(3,199)				(10,761)		(12,790)

		     Income from continuing operations		8,898		5,566				32,096		22,252



		Discontinued operations

		     Income from discontinued operations (net of tax)		349		325				349		451



		     Net income		$   9,247		$   5,891				$   32,445		$   22,703



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.19		$   0.12				$   0.71		$   0.51

		     Income from discontinued operations		0.01		0.01				0.01		0.01

		     Net income		$   0.20		$   0.13				$   0.72		$   0.52



		Diluted

		     Income from continuing operations		$   0.19		$   0.12				$   0.70		$   0.51

		     Income from discontinued operations		0.01		0.01				0.01		0.01

		     Net income		$   0.20		$   0.13				$   0.71		$   0.52



		Weighted average shares outstanding

		       Basic		45,926		43,981				44,993		43,538

		       Diluted		46,814		44,774				45,787		43,974



		Sales by Segment

		Freight Group		$   161,047		$   146,655				$   587,685		$   522,279

		Transit Group		63,341		59,701				234,333		195,645

		          Total		$   224,388		$   206,356				$   822,018		$   717,924



		EBITDA Reconciliation



		Net income		$   9,247		$   5,891				$   32,445		$   22,703

		Interest expense		2,066		3,315				11,528		11,118

		Income tax expense		5,114		3,199				10,761		12,790

		Depreciation		6,043		5,768				22,769		20,975

		Amortization		1,044		1,180				3,343		4,309



		         EBITDA 		$   23,514		$   19,353				$   80,846		$   71,895







		Debt Percent of Capital		Dec-04		Dec-03				Sep-04		Dec-03

		  Debt, net of cash 		54,850		119,897				92,816		119,897

		  Stockholders' Equity		305,401		247,518				286,151		248,294

		Percentage		0.1523		0.326				0.2449		0.326





3q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2004		2003				2004		2003



		Net sales		$   202,894		$   167,189				$   597,630		$   511,568

		Cost of sales		(152,990)		(123,764)				(447,555)		(375,305)

		  Gross profit		49,904		43,425				150,075		136,263



		Selling,general and administrative expenses		(31,114)		(24,097)				(83,144)		(72,890)

		Engineering expenses		(8,381)		(7,746)				(25,450)		(24,260)

		Amortization expense		(771)		(1,084)				(2,299)		(3,129)

		  Total operating expenses		(40,266)		(32,927)				(110,893)		(100,279)



		     Income from operations		9,638		10,498				39,182		35,984



		Interest expense		(3,136)		(2,633)				(9,462)		(7,803)

		Other income (expense), net		658		875				(875)		(1,904)

		     Income from continuing operations before income taxes 		7,160		8,740				28,845		26,277



		Income tax benefit (expense)		2,268		(3,190)				(5,647)		(9,591)

		     Income from continuing operations		9,428		5,550				23,198		16,686



		Discontinued operations

		     Income from discontinued operations (net of tax)		-		53				-		126



		     Net income		$   9,428		$   5,603				$   23,198		$   16,812



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.21		$   0.13				$   0.52		$   0.39

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.21		$   0.13				$   0.52		$   0.39



		Diluted

		     Income from continuing operations		$   0.20		$   0.13				$   0.51		$   0.38

		     Income from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.20		$   0.13				$   0.51		$   0.38



		Weighted average shares outstanding

		       Basic		45,503		43,553				44,844		43,480

		       Diluted		46,276		44,175				45,577		43,813



		Sales by Segment

		Freight Group		$   146,148		$   124,412				$   426,638		$   375,624

		Transit Group		56,746		42,777				170,992		135,944

		          Total		$   202,894		$   167,189				$   597,630		$   511,568



		EBITDA Reconciliation



		Net income		$   9,428		$   5,603				$   23,198		$   16,812

		Interest expense		3,136		2,633				9,462		7,803

		Income tax expense		(2,268)		3,190				5,647		9,591

		Depreciation		5,892		5,404				16,726		15,208

		Amortization		771		1,084				2,299		3,129



		         EBITDA 		$   16,959		$   17,914				$   57,332		$   52,543









				3Q2004		3Q2003				3Q2004		3Q2003

		Cash earnings per share

		   Income from continuing operations		9,428		5,550				23,198		16,686

		   Add: amortization, net of tax		490		688				1,460		1,987

		      Total cash earnings		9,918		6,238				24,658		18,673

		       Dilutive shares o/s		46,276		44,175				45,577		43,813

		   Cash earnings per share		0.21		0.14				0.54		0.43

		Amortization		771		1,084				2,299		3,129

		  tax rate		0.365		0.365				0.365		0.365

		     Amortization, net of tax		490		688				1,460		1,987



		Debt Percent of Capital		Sep-04		Sep-03				Jun-04		Dec-03

		  Debt, net of cash 		92,816		163,828				95,370		119,897

		  Stockholders' Equity		286,151		226,792				268,807		248,294

		Percentage		0.2449		0.419				0.262		0.326





2q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Second		Second				For the		For the

				Quarter		Quarter				Six Months		Six Months

				2004		2003				2004		2003



		Net sales		$   206,508		$   174,856				$   394,736		$   344,379

		Cost of sales		(153,855)		(127,294)				(294,565)		(251,541)

		  Gross profit		52,653		47,562				100,171		92,838



		Selling,general and administrative expenses		(25,590)		(24,919)				(52,030)		(48,793)

		Engineering expenses		(8,257)		(8,246)				(17,069)		(16,514)

		Amortization expense		(745)		(1,045)				(1,528)		(2,045)

		  Total operating expenses		(34,592)		(34,210)				(70,627)		(67,352)



		     Income from operations		18,061		13,352				29,544		25,486



		Interest expense		(3,323)		(2,591)				(6,326)		(5,170)

		Other expense, net		(623)		(1,990)				(1,533)		(2,779)

		     Income from continuing operations before income taxes 		14,115		8,771				21,685		17,537



		Income tax expense		(5,152)		(3,201)				(7,915)		(6,401)

		     Income from continuing operations		8,963		5,570				13,770		11,136



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		-		(44)				-		73



		     Net income		$   8,963		$   5,526				$   13,770		$   11,209



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.20		$   0.13				$   0.31		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.20		$   0.13				$   0.31		$   0.26



		Diluted

		     Income from continuing operations		$   0.20		$   0.13				$   0.30		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		- 0

		     Net income		$   0.20		$   0.13				$   0.30		$   0.26



		Weighted average shares outstanding

		       Basic		44,797		43,478				44,709		43,462

		       Diluted		45,526		43,790				45,411		43,685



		Sales by Segment

		Freight Group		$   146,490		$   128,578				$   280,490		$   251,212

		Transit Group		60,018		46,278				114,246		93,167

		          Total		$   206,508		$   174,856				$   394,736		$   344,379



		EBITDA Reconciliation



		Net income		$   8,963		$   5,526				$   13,770		$   11,209

		Interest expense		3,323		2,591				6,326		5,170

		Income tax expense		5,152		3,201				7,915		6,401

		Depreciation		5,364		5,087				10,834		9,804

		Amortization		745		1,045				1,528		2,045



		         EBITDA 		$   23,547		$   17,450				$   40,373		$   34,629









				2Q2004		2Q2003				2Q2004		2Q2003

		Cash earnings per share

		   Income from continuing operations		8,963		5,570				13,770		11,136

		   Add: amortization, net of tax		473		664				970		1,299

		      Total cash earnings		9,436		6,234				14,740		12,435

		       Dilutive shares o/s		45,526		43,790				45,411		43,685

		   Cash earnings per share		0.21		0.14				0.32		0.28

		Amortization		745		1,045				1,528		2,045

		  tax rate		0.365		0.365				0.365		0.365

		     Amortization, net of tax		473		664				970		1,299



		Debt Percent of Capital		Jun-04		Jun-03				Mar-04		Dec-03

		  Debt, net of cash 		95,370		173,098				132,146		119,897

		  Stockholders' Equity		268,807		219,450				251,956		248,294

		Percentage		0.262		0.441				0.344		0.326





1q2004

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2004 AND 2003

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				First

				Quarter		Quarter				Quarter		Pro-forma

				2002		2004				2003		Adjustments



		Net sales		$   177,325		$   188,228				$   169,523		$   -		$   736,745

		Cost of sales		(132,545)		(140,710)				(124,247)		-		$   (546,756)

		  Gross profit		44,780		47,518				45,276		-		$   189,989



		Selling,general and administrative expenses		(24,693)		(26,440)				(23,707)		-		$   (84,415)

		Engineering expenses		(8,105)		(8,812)				(8,268)		-		$   (25,256)

		Amortization expense		(1,515)		(783)				(1,000)		-		$   (11,208)

		  Total operating expenses		(34,313)		(36,035)				(32,975)		-		$   (125,297)



		     Income from operations		10,467		11,483				12,301		-		$   64,692



		Interest expense		(5,310)		(3,003)				(2,399)		-		$   (28,537)

		Other expense, net		(1,113)		(910)				(1,136)		-		$   (1,184)

		     Income from continuing operations before income taxes 		ERROR:#REF!		7,570				8,766		ERROR:#REF!		$   34,971

														$   -

		Income tax expense		(1,415)		(2,763)				(3,200)		(307)

		     Income from continuing operations		ERROR:#REF!		4,807				5,566		ERROR:#REF!



		Discontinued operations

		     Income from discontinued operations (net of tax)		ERROR:#REF!		-				117		ERROR:#REF!



		     Net income		ERROR:#REF!		$   4,807				$   5,683		ERROR:#REF!		$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		ERROR:#REF!		$   0.11				$   0.13

		     Income from discontinued operations		ERROR:#REF!		- 0				- 0

		     Net income		ERROR:#REF!		$   0.11				$   0.13



		Diluted

		     Income from continuing operations		ERROR:#REF!		$   0.11				$   0.13

		     Income from discontinued operations		ERROR:#REF!		- 0				- 0

		     Net income		ERROR:#REF!		$   0.11				$   0.13



		Weighted average shares outstanding

		       Basic		43,198		44,661				43,453

		       Diluted		43,512		45,336				43,599



		Sales by Segment

		Freight Group				$   134,000				$   122,634

		Transit Group				54,228				46,889

		          Total				$   188,228				$   169,523



		EBITDA Reconciliation



		Net income				$   4,807				$   5,683

		Interest expense				3,003				2,399

		Income tax expense				2,763				3,200

		Depreciation				5,470				4,717

		Amortization				783				1,000



		         EBITDA 				$   16,826				$   16,999









						1Q2004				1Q2003		4Q2001

		Cash earnings per share

		   Income from continuing operations				4,807				5,566		13,871

		   Add: amortization, net of tax				497				635		ERROR:#REF!

		      Total cash earnings				5,304				6,201		ERROR:#REF!

		       Dilutive shares o/s				45,336				43,599		43,212

		   Cash earnings per share				0.12				0.14		ERROR:#REF!

		Amortization				783				1,000		ERROR:#REF!

		  tax rate				0.365				0.365		0.36

		     Amortization, net of tax				497				635		ERROR:#REF!



		Debt Percent of Capital		Dec-00		Mar-04				Dec-03								Mar-03

		  Debt, net of cash 		540,197		132,146				119,897								179,417

		  Stockholders' Equity		196,371		251,956				248,294								208,603

		Percentage		0.733		0.344				0.326								0.462





4q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECTEMBER 31, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Twelve Months		Twelve Months

				2003		2002				2003		2002



		Net sales		$   206,356		$   177,640				$   717,924		$   696,195

		Cost of sales		(153,169)		(131,589)				(528,474)		(516,724)

		  Gross profit		53,187		46,051				189,450		179,471



		Selling,general and administrative expenses		(28,419)		(23,899)				(100,503)		(93,023)

		Engineering expenses		(8,669)		(8,479)				(32,929)		(33,592)

		Amortization expense		(1,180)		(1,076)				(4,309)		(5,322)

		  Total operating expenses		(38,268)		(33,454)				(137,741)		(131,937)

		     Income from operations		14,919		12,597				51,709		47,534



		Interest expense		(3,147)		(2,240)				(10,377)		(18,072)

		Other expense, net		(3,007)		(3,736)				(6,290)		(5,558)

		     Income from continuing operations before income taxes 		8,765		6,621				35,042		23,904



		Income tax expense		(3,199)		(1,545)				(12,790)		(7,594)

		     Income from continuing operations		5,566		5,076				22,252		16,310



		Discontinued operations

		     Income from discontinued operations (net of tax)		325		174				451		403

		     Loss on sale of discontinued operations (net of tax)		-		-				-		(529)

		Total discontinued operations		325		174				451		(126)



		Income before cumulative effect of accounting change		5,891		5,250				22,703		16,184



		Cumulative effect of accounting change, net of tax		-		-				-		(61,663)



		     Net income (loss)		$   5,891		$   5,250				$   22,703		$   (45,479)



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		$   0.12		$   0.12				$   0.51		$   0.37

		     Income (loss) from discontinued operations		0.01		- 0				0.01		- 0

		     Income before cumulative effect of accounting change		0.13		0.12				0.52		0.37

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.42)

		     Net income (loss)		$   0.13		$   0.12				$   0.52		$   (1.05)



		Diluted

		     Income from continuing operations		$   0.12		$   0.12				$   0.51		$   0.37

		     Income (loss) from discontinued operations		0.01		- 0				0.01		- 0

		     Income before cumulative effect of accounting change		0.13		0.12				0.52		0.37

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.41)

		     Net income (loss)		$   0.13		$   0.12				$   0.52		$   (1.04)





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,981		43,433				43,538		43,291

		       Diluted		44,774		43,778				43,974		43,617



		Sales by Segment

		Freight Group		$   146,655		$   120,989				$   522,279		$   443,443

		Transit Group		59,701		56,651				195,645		252,752

		          Total		$   206,356		$   177,640				$   717,924		$   696,195



		EBITDA Reconciliation



		Net income (loss)		$   5,891		$   5,250				$   22,703		$   (45,479)

		Interest expense		3,147		2,240				10,377		18,072

		Income tax expense		3,199		1,545				12,790		7,594

		Cumulative effect of accounting change, net of tax		-		-				-		61,663

		Depreciation		5,768		5,170				20,975		20,191

		Amortization		1,180		1,076				4,309		5,322



		         EBITDA 		$   19,185		$   15,281				$   71,154		$   67,363









				4Q2003		4Q2002				4Q2003		4Q2002

		EBITDA Calculation

		   Net Income		5,891		5,250				22,703		(45,479)

		   Add: Interest Expense		3,147		2,240				10,377		18,072

		   Add: Income Tax Expense		3,199		1,545				12,790		7,594

		   Add: Cumulative Effect of Accounting Change		0		0				0		61,663

		   Depreciation		5,768		5,199				21,072		20,317

		   Less:  Disc Ops Depreciation		0		(29)				(97)		(126)

		   Amortization		1,180		1,076				4,309		5,322

		      Total		19,185		15,281				71,154		67,363





				4Q2003		4Q2002				4Q2003		4Q2002

		Cash earnings per share 

		   Income from continuing operations		5,566		5,076				22,252		16,310

		   Add: amortization, net of tax		749		699				2,736		3,459

		      Total cash earnings		6,315		5,775				24,988		19,769

		       Dilutive shares o/s		44,774		43,778				43,974		43,617

		   Cash earnings per share		0.14		0.13				0.57		0.45

		Amortization		1,180		1,076				4,309		5,322

		  tax rate		0.365		0.35				0.365		0.35

		     Amortization, net of tax		749		699				2,736		3,459



		Debt Percent of Capital		Dec-03		Dec-02				Sep-03		Jun-03

		  Debt, net of cash 		119,897		175,941				163,828		173,098

		  Stockholders' Equity		247,518		199,262				226,792		219,450

		Percentage		0.326		0.469				0.419		0.441





3q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2003		2002				2003		2002



		Net sales		$   167,189		$   161,422				$   511,568		$   518,555

		Cost of sales		(123,764)		(118,138)				(375,305)		(385,135)

		  Gross profit		43,425		43,284				136,263		133,420



		Selling,general and administrative expenses		(23,948)		(22,170)				(72,084)		(69,124)

		Engineering expenses		(7,746)		(8,532)				(24,260)		(25,113)

		Amortization expense		(1,084)		(1,412)				(3,129)		(4,246)

		  Total operating expenses		(32,778)		(32,114)				(99,473)		(98,483)

		     Income from operations		10,647		11,170				36,790		34,937



		Interest expense		(2,433)		(4,943)				(7,230)		(15,832)



		Other income (expense), net		526		(317)				(3,283)		(1,822)

		     Income from continuing operations before income taxes 		8,740		5,910				26,277		17,283



		Income tax expense		(3,190)		(2,068)				(9,591)		(6,049)

		     Income from continuing operations		5,550		3,842				16,686		11,234



		Discontinued operations

		     Income from discontinued operations (net of tax)		53		48				126		229

		     Loss on sale of discontinued operations (net of tax)		-		-				-		(529)

		Total discontinued operations		53		48				126		(300)



		Income before cumulative effect of accounting change		5,603		3,890				16,812		10,934



		Cumulative effect of accounting change, net of tax		-		-				-		(61,663)



		     Net income (loss)		$   5,603		$   3,890				$   16,812		$   (50,729)



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		$   0.13		$   0.09				$   0.38		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change		0.13		0.09				0.39		0.25

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.42)

		     Net income (loss)		$   0.13		$   0.09				$   0.39		$   (1.17)



		Diluted

		     Income from continuing operations		$   0.13		$   0.09				$   0.38		$   0.26

		     Income (loss) from discontinued operations		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change		0.13		0.09				0.38		0.25

		     Cumulative effect of accounting change, net of tax		- 0		- 0				- 0		(1.41)

		     Net income (loss)		$   0.13		$   0.09				$   0.38		$   (1.16)





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,553		43,361				43,480		43,267

		       Diluted		44,175		43,615				43,813		43,587



		Sales by Segment

		Freight Group		$   124,412		$   107,087				$   375,624		$   322,454

		Transit Group		42,777		54,335				135,944		196,101

		          Total		$   167,189		$   161,422				$   511,568		$   518,555



		EBITDA Calculation



		Net income (loss)		$   5,603		$   3,890				$   16,812		$   (50,729)

		Interest expense		2,433		4,943				7,230		15,832

		Income tax expense		3,190		2,068				9,591		6,049

		Cumulative effect of accounting change, net of tax		-		-				-		61,663

		Depreciation		5,404		4,842				15,208		15,021

		Amortization		1,084		1,412				3,129		4,246



		         EBITDA 		$   17,714		$   17,155				$   51,970		$   52,082











				3Q2003		3Q2002				3Q2003		3Q2002

		EBITDA Calculation

		   Net Income		5,603		3,890				16,812		(50,729)

		   Add: Interest Expense		2,433		4,943				7,230		15,832

		   Add: Income Tax Expense		3,190		2,068				9,591		6,049

		   Add: Cumulative Effect of Accounting Change		0		0				0		61,663

		   Depreciation		5,436		4,872				15,305		15,118

		   Less:  Disc Ops Depreciation		(32)		(30)				(97)		(97)

		   Amortization		1,084		1,412				3,129		4,246

		      Total		17,714		17,155				51,970		52,082





				3Q2003		3Q2002				3Q2003		3Q2002

		Cash earnings per share 

		   Income from continuing operations		5,550		3,842				16,686		11,234

		   Add: amortization, net of tax		688		918				1,987		2,760

		      Total cash earnings		6,238		4,760				18,673		13,994

		       Dilutive shares o/s		44,175		43,615				43,813		43,587

		   Cash earnings per share		0.14		0.11				0.43		0.32

		Amortization		1,084		1,412				3,129		4,246

		  tax rate		0.365		0.35				0.365		0.35

		     Amortization, net of tax		688		918				1,987		2,760



		Debt Percent of Capital		Sep-03		Sep-02				Jun-03		Dec-02

		  Debt, net of cash 		163,828		193,564				173,098		175,941

		  Stockholders' Equity		226,792		197,091				219,450		199,262

		Percentage		0.419		0.495				0.441		0.469





2q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		Second		Second				For the		For the

				Quarter		Quarter		Quarter				Six Months		Six Months		Pro-forma

				2002		2003		2002				2003		2002		Adjustments



		Net sales		$   177,325		$   174,856		$   179,808				$   344,379		$   357,133		$   -		$   736,745

		Cost of sales		(132,545)		(127,294)		(134,452)				(251,541)		(266,997)		-		$   (546,756)

		  Gross profit		44,780		47,562		45,356				92,838		90,136		-		$   189,989



		Selling,general and administrative expenses		(24,693)		(24,429)		(22,231)				(48,136)		(46,954)		-		$   (84,415)

		Engineering expenses		(8,105)		(8,246)		(8,476)				(16,514)		(16,581)		-		$   (25,256)

		Amortization expense		(1,515)		(1,045)		(1,349)				(2,045)		(2,834)		-		$   (11,208)

		  Total operating expenses		(34,313)		(33,720)		(32,056)				(66,695)		(66,369)		-		$   (125,297)



		     Income from operations		10,467		13,842		13,300				26,143		23,767		-		$   64,692



		Interest expense		(5,310)		(2,398)		(5,579)				(4,797)		(10,889)		-		$   (28,537)

		Other expense, net		(1,113)		(2,673)		(392)				(3,809)		(1,505)		-		$   (1,184)

		     Income from continuing operations before income taxes 		ERROR:#REF!		8,771		7,329				17,537		11,373		ERROR:#REF!		$   34,971

																		$   -

		Income tax expense		(1,415)		(3,201)		(2,565)				(6,401)		(3,981)		(307)

		     Income from continuing operations		ERROR:#REF!		5,570		4,764				11,136		7,392		ERROR:#REF!



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		142		(44)		57				73		181		-

		     Loss on sale of discontinued operations (net of tax)		(547)		-		-				-		(529)		-

		Total discontinued operations		(405)		(44)		57				73		(348)		-



		Income before cumulative effect of accounting change				5,526		4,821				11,209		7,044



		Cumulative effect of accounting change for goodwill, net of tax				-		-				-		(61,663)



		     Net income (loss)		ERROR:#REF!		$   5,526		$   4,821				$   11,209		$   (54,619)		ERROR:#REF!		$   24,715



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		ERROR:#REF!		$   0.13		$   0.11				$   0.26		$   0.17

		     Income (loss) from discontinued operations		(0.01)		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change				0.13		0.11				0.26		0.16

		     Cumulative effect of accounting change for goodwill, net of tax				- 0		- 0				- 0		(1.43)

		     Net income (loss)		ERROR:#REF!		$   0.13		$   0.11				$   0.26		$   (1.26)



		Diluted

		     Income from continuing operations		ERROR:#REF!		$   0.13		$   0.11				$   0.25		$   0.17

		     Income (loss) from discontinued operations		(0.01)		- 0		- 0				- 0		(0.01)

		     Income before cumulative effect of accounting change				0.13		0.11				0.26		0.16

		     Cumulative effect of accounting change for goodwill, net of tax				- 0		- 0				- 0		(1.41)

		     Net income (loss)		ERROR:#REF!		$   0.13		$   0.11				$   0.26		$   (1.25)



		Weighted average shares outstanding

		       Basic		43,198		43,478		43,321				43,462		43,239

		       Diluted		43,512		43,790		43,734				43,685		43,592



		Sales by Segment

		Freight Group				$   128,578		$   106,760				$   251,212		$   215,367

		Transit Group				46,278		73,048				93,167		141,766

		          Total				$   174,856		$   179,808				$   344,379		$   357,133



		EBITDA				$   17,257		$   19,420				$   34,256		$   34,927



		Depreciation				5,087		5,106				9,804		10,179



		Capital Expenditures				2,560		2,753				5,364		5,897





						2Q2003		2Q2002								2Q2001

		EBITDA Calculation before restructuring:

		   Net income				5,526		4,821				11,209		(54,619)

		   Add: Interest Expense				2,398		5,579				4,797		10,889

		   Add: Income Tax Expense				3,201		2,565				6,401		3,981

		   Add: Cumulative Effect of Accounting Change				0		0				0		61,663

		   Depreciation				5,120		5,138				9,869		10,246		2,886

		   Less:  Disc Ops Depreciation				(33)		(32)				(65)		(67)

		   Amortization				1,045		1,349				2,045		2,834

		      Total				17,257		19,420				34,256		34,927		ERROR:#REF!

																ERROR:#REF!



						2Q2003		2Q2002								4Q2001

		Cash earnings per share:

		   Income from continuing operations				5,570		4,764				11,136		7,392		13,871

		   Add: amortization, net of tax				664		877				1,299		1,842		ERROR:#REF!

		      Total cash earnings				6,234		5,641				12,435		9,234		ERROR:#REF!

		       Dilutive shares o/s				43,790		43,734				43,685		43,592		43,212

		   Cash earnings per share				0.14		0.13				0.28		0.21		ERROR:#REF!

		Amortization				1,045		1,349				2,045		2,834		ERROR:#REF!

		  tax rate				0.365		0.35				0.365		0.35		0.36

		     Amortization, net of tax				664		877				1,299		1,842		ERROR:#REF!



		Debt Percent of Capital		Dec-00		Jun-03		Jun-02				Mar-03		Dec-02								Mar-02

		  Debt, net of cash 		540,197		173,098		202,656				179,417		175,941								213,941

		  Stockholders' Equity		196,371		219,450		195,483				208,603		199,262								187,467

		Percentage		0.733		0.441		0.509				0.462		0.469								0.533





1q2003

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE MONTHS ENDED MARCH 31, 2003 AND 2002

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				First		First				First

				Quarter		Quarter				Quarter		Pro-forma

				2002		2003				2002		Adjustments



		Net sales		$   177,325		$   169,523				$   177,325		$   -		$   736,745

		Cost of sales		(132,545)		(124,247)				(132,545)		-		$   (546,756)

		  Gross profit		44,780		45,276				44,780		-		$   189,989



		Selling,general and administrative expenses		(24,693)		(23,707)				(24,723)		-		$   (84,415)

		Engineering expenses		(8,105)		(8,268)				(8,105)		-		$   (25,256)

		Amortization expense		(1,515)		(1,000)				(1,485)		-		$   (11,208)

		  Total operating expenses		(34,313)		(32,975)				(34,313)		-		$   (125,297)



		     Income from operations		10,467		12,301				10,467		-		$   64,692



		Interest expense		(5,310)		(2,399)				(5,310)		-		$   (28,537)

		Other expense, net		(1,113)		(1,136)				(1,113)		-		$   (1,184)

		     Income from continuing operations before income taxes 		ERROR:#REF!		8,766				4,044		ERROR:#REF!		$   34,971

														$   -

		Income tax expense		(1,415)		(3,200)				(1,415)		(307)

		     Income from continuing operations		ERROR:#REF!		5,566				2,629		ERROR:#REF!



		Discontinued operations

		     Income from discontinued operations (net of tax)		142		117				124		-

		     Loss on sale of discontinued operations (net of tax)		(547)		-				(529)		-

		Total discontinued operations		(405)		117				(405)		-



		Income before cumulative effect of accounting change				5,683				2,224



		Cumulative effect of accounting change for goodwill, net of tax				-				(61,663)



		     Net income (loss)		ERROR:#REF!		$   5,683				$   (59,439)		ERROR:#REF!		$   24,715



		Earnings (Loss) Per Common Share

		Basic

		     Income from continuing operations		ERROR:#REF!		$   0.13				$   0.06

		     Income (loss) from discontinued operations		(0.01)		- 0				(0.01)

		     Income before cumulative effect of accounting change				0.13				0.05

		     Cumulative effect of accounting change for goodwill, net of tax				- 0				(1.43)

		     Net income (loss)		ERROR:#REF!		$   0.13				$   (1.38)



		Diluted

		     Income from continuing operations		ERROR:#REF!		$   0.13				$   0.06

		     Income (loss) from discontinued operations		(0.01)		- 0				(0.01)

		     Income before cumulative effect of accounting change				0.13				0.05

		     Cumulative effect of accounting change for goodwill, net of tax				- 0				(1.42)

		     Net income (loss)		ERROR:#REF!		$   0.13				$   (1.37)



		Weighted average shares outstanding

		       Basic		43,198		43,453				43,198

		       Diluted		43,512		43,599				43,512



		Sales by Segment

		Freight Group				$   122,634				$   108,607

		Transit Group				46,889				68,718

		          Total				$   169,523				$   177,325



		EBITDA from continuing operations				$   18,018				$   17,025



		Depreciation				4,717				5,073



		Capital Expenditures				2,804				3,144





						1Q2003				1Q2002		2Q2001

		EBITDA Calculation before restructuring:

		   Income from operations				12,301				10,467		39,476

		   Depreciation				4,749				5,108		8,024

		   Less:  Disc Ops Depreciation				(32)				(35)

		   Amortization				1,000				1,514

		   Less:  Disc Ops Amortization				0				(29)		7,577

		      Total				18,018				17,025		55,077

												ERROR:#REF!



						1Q2002				1Q2002		4Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations				5,566				2,629		13,871

		   Add: amortization, net of tax				635				965		4,849

		      Total cash earnings				6,201				3,594		18,720

		       Dilutive shares o/s				43,599				43,512		43,212

		   Cash earnings per share				0.14				0.08		0.43

		Amortization				1,000				1,485		7,577

		  tax rate				0.365				0.35		0.36

		     Amortization, net of tax				635				965		4,849



		Debt Percent of Capital		Dec-00		Mar-03				Dec-02								Mar-02

		  Debt, net of cash 		540,197		179,417				175,941								213,941

		  Stockholders' Equity		196,371		208,603				199,262								249,130

		Percentage		0.733		0.462				0.469								0.462





4q2002

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2002 AND 2001

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Fourth		Fourth				For the		For the

				Quarter		Quarter				Twelve Months		Twelve Months

				2002		2001				2002		2001



		Net sales		$   177,640		$   188,422				$   696,195		$   783,698

		Cost of sales		(131,589)		(141,268)				(516,724)		(573,772)

		  Gross profit		46,051		47,154				179,471		209,926



		Selling,general and administrative expenses		(23,899)		(26,459)				(93,023)		(96,723)

		Restructuring costs		-		(192)				-		(3,723)

		Engineering expenses		(8,479)		(8,011)				(33,592)		(33,156)

		Asset writedowns		-		(9,253)				-		(9,253)

		Amortization expense		(1,076)		(3,180)				(5,322)		(13,013)

		  Total operating expenses		(33,454)		(47,095)				(131,937)		(155,868)

		     Income from operations		12,597		59				47,534		54,058



		Interest expense		(2,240)		(6,165)				(16,221)		(33,501)



		Other expense, net		(3,736)		(514)				(5,558)		(2,130)

		     Income (loss) from continuing operations before income taxes 		6,621		(6,620)				25,755		18,427



		Income tax (expense) benefit		(1,545)		2,317				(8,242)		(4,465)

		     Income (loss) from continuing operations		5,076		(4,303)				17,513		13,962



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		174		(91)				403		6,360

		     Gain (loss) on sale of discontinued operations (net of tax)		-		41,458				(529)		41,458

		Total discontinued operations		174		41,367				(126)		47,818



		Income before cumulative effect of accounting change and extraordinary item		5,250		37,064				17,387		61,780



		Cumulative effect of accounting change, net of tax		-		-				(61,663)		-



		Income (loss) before extraordinary item		5,250		37,064				(44,276)		61,780



		Loss on early extinguishment of debt, net of tax 		-		-				(1,203)		-



		     Net income (loss)		$   5,250		$   37,064				$   (45,479)		$   61,780



		Earnings Per Common Share

		Basic

		     Income (loss) from continuing operations		$   0.12		$   (0.10)				$   0.40		$   0.33

		     Income (loss) from discontinued operations		- 0		0.96				- 0		1.11

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.86				0.40		1.44

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.42)		- 0

		     Income (loss) before extraordinary item		0.12		0.86				(1.02)		1.44

		     Extraordinary item, net of tax		- 0		- 0				(0.03)		- 0

		     Net income (loss)		$   0.12		$   0.86				$   (1.05)		$   1.44



		Diluted

		     Income (loss) from continuing operations		$   0.12		$   (0.10)				$   0.40		$   0.32

		     Income (loss) from discontinued operations		- 0		0.96				- 0		1.11

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.86				0.40		1.43

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.41)		- 0

		     Income (loss) before extraordinary item		0.12		0.86				(1.02)		1.43

		     Extraordinary item, net of tax		- 0		- 0				(0.03)		- 0

		     Net income (loss)		$   0.12		$   0.86				$   (1.04)		$   1.43





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,433		43,111				43,291		42,949

		       Diluted		43,778		43,111				43,617		43,198



		Sales by Segment

		Freight Group		$   120,989		$   114,719				$   443,443		$   490,261

		Transit Group		56,651		73,703				252,752		293,437

		          Total		$   177,640		$   188,422				$   696,195		$   783,698



		EBITDA from continuing operations		$   18,843		$   8,012				$   73,047		$   87,271





				4Q2002		4Q2001				4Q2002		4Q2001

		EBITDA Calculation before restructuring:

		   Income from operations		12,597		59				47,534		54,058

		   Depreciation		5,199		5,382				20,317		25,536

		   Less:  Disc Ops Depreciation		(29)		(609)				(126)		(5,336)

		   Amortization		1,076		3,180				5,322		13,013

		      Total		18,843		8,012				73,047		87,271





				4Q2002		4Q2001				4Q2002		4Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations		5,076		(4,303)				17,513		13,962

		   Add: amortization, net of tax		825		2,067				3,619		8,458

		      Total cash earnings		5,901		(2,236)				21,132		22,420

		       Dilutive shares o/s		43,778		43,111				43,617		43,198

		   Cash earnings per share		0.13		-0.05				0.48		0.52

		Amortization		1,076		3,180				5,322		13,013

		  tax rate		0.233		0.35				0.32		0.35

		     Amortization, net of tax		825		2,067				3,619		8,458



		Debt Percent of Capital		Dec-02		Jun-02				Dec-01		Sep-01

		  Debt, net of cash 		175,941		202,656				187,921		454,951

		  Stockholders' Equity		198,820		195,483				245,271		214,885

		Percentage		0.469		0.509				0.434		0.679

		Disc Ops Depreciation								4Q2002		4Q2001

		  Motor Coils										704

		  Engine Systems										1,159

		  WDC										305

		  MPI Noreste										2,549

		  Barstow										221

		  Jomar										95

		  Microphor								126		145

		  Lokring								0		158

										126		5,336





3q2002

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2002 AND 2001

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)





				Third		Third				For the		For the

				Quarter		Quarter				Nine Months		Nine Months

				2002		2001				2002		2001



		Net sales		$   161,422		$   185,854				$   518,555		$   595,276

		Cost of sales		(118,138)		(138,072)				(385,135)		(432,504)

		  Gross profit		43,284		47,782				133,420		162,772



		Selling,general and administrative expenses		(22,170)		(23,744)				(69,124)		(70,264)

		Restructuring costs		-		(1,571)				-		(3,531)

		Engineering expenses		(8,532)		(8,321)				(25,113)		(25,145)

		Amortization expense		(1,412)		(3,214)				(4,246)		(9,833)

		  Total operating expenses		(32,114)		(36,850)				(98,483)		(108,773)

		     Income from operations		11,170		10,932				34,937		53,999



		Interest expense		(3,092)		(7,997)				(13,981)		(27,336)



		Other expense, net		(317)		(114)				(1,822)		(1,616)

		     Income from continuing operations before income taxes 		7,761		2,821				19,134		25,047



		Income tax (expense) benefit		(2,716)		996				(6,697)		(6,783)

		     Income from continuing operations		5,045		3,817				12,437		18,264



		Discontinued operations

		     Income from discontinued operations (net of tax)		48		2,576				229		6,451

		     Loss on sale of discontinued operations (net of tax)		-		-				(529)		-

		Total discontinued operations		48		2,576				(300)		6,451



		Income before cumulative effect of accounting change and extraordinary item		5,093		6,393				12,137		24,715



		Cumulative effect of accounting change, net of tax		-		-				(61,663)		-



		Income (loss) before extraordinary item		5,093		6,393				(49,526)		24,715



		Loss on early extinguishment of debt, net of tax 		(1,203)		-				(1,203)		-



		     Net income (loss)		$   3,890		$   6,393				$   (50,729)		$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.12		$   0.09				$   0.29		$   0.43

		     Income (loss) from discontinued operations		- 0		0.06				(0.01)		0.15

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.15				0.28		0.58

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.43)		- 0

		     Income (loss) before extraordinary item		0.12		0.15				(1.14)		0.58

		     Extraordinary item, net of tax		(0.03)		- 0				(0.03)		- 0

		     Net income (loss)		$   0.09		$   0.15				$   (1.17)		$   0.58



		Diluted

		     Income from continuing operations		$   0.12		$   0.09				$   0.29		$   0.42

		     Income (loss) from discontinued operations		- 0		0.06				(0.01)		0.15

		     Income before cumulative effect of accounting change and extraordinary item		0.12		0.15				0.28		0.57

		     Cumulative effect of accounting change, net of tax		- 0		- 0				(1.41)		- 0

		     Income (loss) before extraordinary item		0.12		0.15				(1.14)		0.57

		     Extraordinary item, net of tax		(0.03)		- 0				(0.03)		- 0

		     Net income (loss)		$   0.09		$   0.15				$   (1.16)		$   0.57





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,361		42,999				43,267		42,923

		       Diluted		43,615		43,304				43,587		43,205



		Sales by Segment

		Freight Group		$   107,087		$   115,580				$   322,454		$   375,542

		Transit Group		54,335		70,274				196,101		219,734

		          Total		$   161,422		$   185,854				$   518,555		$   595,276



		EBITDA from continuing operations		$   17,424		$   19,612				$   54,204		$   79,259





				3Q2002		3Q2001				3Q2002		3Q2001

		EBITDA Calculation before restructuring:

		   Income from operations		11,170		10,932				34,937		53,999

		   Depreciation		4,872		7,022				15,118		20,154

		   Less:  Disc Ops Depreciation		(30)		(1,556)				(97)		(4,727)

		   Amortization		1,412		3,214				4,246		9,833

		      Total		17,424		19,612				54,204		79,259





				3Q2002		3Q2001				3Q2002		3Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations		5,045		3,817				12,437		18,264

		   Add: amortization, net of tax		918		2,089				2,760		6,391

		      Total cash earnings		5,963		5,906				15,197		24,655

		       Dilutive shares o/s		43,615		43,304				43,587		43,205

		   Cash earnings per share		0.14		0.14				0.35		0.57

		Amortization		1,412		3,214				4,246		9,833

		  tax rate		0.35		0.35				0.35		0.35

		     Amortization, net of tax		918		2,089				2,760		6,391



		Debt Percent of Capital		Sep-02		Jun-02				Dec-01		Sep-01

		  Debt, net of cash 		193,564		202,656				203,642		454,951

		  Stockholders' Equity		197,091		195,483				245,271		214,885

		Percentage		0.495		0.509				0.454		0.679

		Disc Ops Depreciation								3Q2002		3Q2001

		  Motor Coils										612

		  Engine Systems										1,049

		  WDC										275

		  MPI Noreste										2,297

		  Barstow										198

		  Jomar										72

		  Microphor								97		109

		  Lokring								0		115

										97		4,727





2q2002

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2002 AND 2001

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)



												(Adjusted)										(Adjusted)

				First		Second		Second				Second				For the		For the				For the

				Quarter		Quarter		Quarter		Pro-forma		Quarter				Six Months		Six Months		Pro-forma		Six Months		Pro-forma

				2002		2002		2001		Adjustments		2001				2002		2001		Adjustments		2001		Adjustments



		Net sales		$   177,325		$   179,808		$   194,117		$   -		$   194,117				$   357,133		$   409,422		$   -		$   409,422		$   -				$   736,745

		Cost of sales		(132,545)		(134,452)		(140,540)		-		(140,540)				(266,997)		(294,432)		-		(294,432)		-				$   (546,756)

		  Gross profit		44,780		45,356		53,577		-		53,577				90,136		114,990		-		114,990		-				$   189,989

																												$   -

		Selling,general and administrative expenses		(24,693)		(22,231)		(22,288)		-		(22,288)				(46,954)		(46,520)		-		(46,520)		-				$   (84,415)

		Restructuring costs		-		-		(1,106)		1,106		-				-		(1,960)		1,960		-		854				$   (4,418)

		Engineering expenses		(8,105)		(8,476)		(8,316)		-		(8,316)				(16,581)		(16,824)		-		(16,824)		-				$   (25,256)

		Amortization expense		(1,515)		(1,349)		(3,293)		-		(3,293)				(2,834)		(6,619)		-		(6,619)		-				$   (11,208)

		  Total operating expenses		(34,313)		(32,056)		(35,003)		1,106		(33,897)				(66,369)		(71,923)		1,960		(69,963)		854				$   (125,297)

		     Income from operations		10,467		13,300		18,574		1,106		19,680				23,767		43,067		1,960		45,027		854				$   64,692

																												$   -

		Interest expense		(5,310)		(5,579)		(8,550)		-		(8,550)				(10,889)		(19,339)		-		(19,339)		-				$   (28,537)

																												$   -

		Other expense, net		(1,113)		(392)		(406)		-		(406)				(1,505)		(1,502)		-		(1,502)		-				$   (1,184)

		     Income from continuing operations before income taxes 		4,044		7,329		9,618		1,106		10,724				11,373		22,226		1,960		24,186		854				$   34,971

																												$   -

		Income tax expense		(1,415)		(2,565)		(3,239)		(379)		(3,618)				(3,981)		(7,779)		(686)		(8,465)		(307)

		     Income from continuing operations		2,629		4,764		6,379		727		7,106				7,392		14,447		1,274		15,721		547



		Discontinued operations

		     Income from discontinued operations (net of tax)		142		57		1,582		-		1,582				181		3,875		-		3,875		-

		     Loss on sale of discontinued operations (net of tax)		(547)		-		-		-		-				(529)		-		-		-		-

		Total discontinued operations		(405)		57		1,582		-		1,582				(348)		3,875		-		3,875		-



		     Net income		$   2,224		$   4,821		$   7,961		ERROR:#REF!		ERROR:#REF!				$   7,044		$   18,322		ERROR:#REF!		ERROR:#REF!		$   547				$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.06		$   0.11		$   0.15				$   0.16				$   0.17		$   0.34				$   0.37

		     Income (loss) from discontinued operations		(0.01)		- 0		0.04				0.04				(0.01)		0.09				0.09

		     Net income		$   0.05		$   0.11		$   0.19				ERROR:#REF!				$   0.16		$   0.43				ERROR:#REF!



		Diluted

		     Income from continuing operations		$   0.06		$   0.11		$   0.15				$   0.16				$   0.17		$   0.33				$   0.36

		     Income (loss) from discontinued operations		(0.01)		- 0		0.03				0.04				(0.01)		0.09				0.09

		     Net income		$   0.05		$   0.11		$   0.18				ERROR:#REF!				$   0.16		$   0.42				ERROR:#REF!





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,198		43,321		42,937				42,937				43,239		42,903				42,903

		       Diluted		43,512		43,734		43,212				43,212				43,592		43,172				43,172



		Sales by Segment

		Freight Group				$   106,760		$   120,367				$   120,367				$   215,367		$   259,962				$   259,962

		Transit Group				73,048		73,750				73,750				141,766		149,460				149,460

		          Total				$   179,808		$   194,117				$   194,117				$   357,133		$   409,422				$   409,422



		EBITDA from continuing operations				$   19,755		$   26,893				$   33,608				$   36,780		$   59,647				$   33,608





						2Q2002		2Q2001		2Q2001		1Q2001				2Q2002		2Q2001		2Q2001		1Q2001		2Q2001

		EBITDA Calculation before restructuring:

		   Income from operations				13,300		18,574		31,369		25,347				23,767		43,067		6,876		25,347		24,596

		   Depreciation				5,138		6,602		6,530		6,530				10,246		13,132		0		6,530		6,602

		   Less:  Disc Ops Depreciation				(32)		(1,576)				(1,595)				(67)		(3,171)				(1,595)

		   Amortization				1,349		3,758				3,790				2,863		7,548				3,790

		   Less:  Disc Ops Amortization				0		(465)		8,013		(464)				(29)		(929)		8,477		(464)		8,012

		      Total				19,755		26,893		45,912		33,608				36,780		59,647		15,353		33,608		39,210

										ERROR:#REF!										ERROR:#REF!				ERROR:#REF!



						2Q2002		2Q2001		2Q2001		1Q2001				2Q2002		2Q2001		4Q2001		1Q2001		4Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations				4,764		6,379		13,871		8,616				7,392		14,447		13,871		8,616		13,871

		   Add: amortization, net of tax				877		2,140		5,128		2,129				1,842		4,302		5,425		2,129		5,128

		      Total cash earnings				5,641		8,519		18,999		10,745				9,234		18,749		19,296		10,745		18,999

		       Dilutive shares o/s				43,734		43,212		43,212		43,144				43,592		43,172		43,212		43,144		43,212

		   Cash earnings per share				0.13		0.20		0.44		0.25				0.21		0.43		0.45		0.25		0.44

		Amortization				1,349		3,293		8,013		3,326				2,834		6,619		8,477		3,326		8,012

		  tax rate				0.35		0.35		0.36		0.36				0.35		0.35		0.36		0.36		0.36

		     Amortization, net of tax				877		2,140		5,128		2,129				1,842		4,302		5,425		2,129		5,128



		Debt Percent of Capital		Dec-00		Jun-02		Mar-02								Dec-01

		  Debt 		540,197		240,884		241,485								241,870

		  Stockholders' Equity		196,371		257,146		249,164								245,271

		Percentage		0.733		0.484		0.492								0.497

		Disc Ops Depreciation														2Q2002		2Q2001

		  Motor Coils																367

		  Engine Systems																718

		  WDC																186

		  MPI Noreste																1,537

		  Barstow																50

		  Jomar																72

		  Microphor														67		74

		  Lokring														0		167

																67		3,171





1q2002

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE MONTHS ENDED MARCH 31, 2002 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)



												(Adjusted)

				First		First		First				First

				Quarter		Quarter		Quarter		Pro-forma		Quarter

				2002		2002		2001		Adjustments		2001



		Net sales		$   177,325		$   177,325		$   215,305		$   -		$   215,305				$   736,745

		Cost of sales		(132,545)		(132,545)		(153,892)		-		(153,892)				$   (546,756)

		  Gross profit		44,780		44,780		61,413		-		61,413				$   189,989

																$   -

		Selling,general and administrative expenses		(24,693)		(24,723)		(24,232)		-		(24,232)				$   (84,415)

		Restructuring costs		-		-		(854)		854		-				$   (4,418)

		Engineering expenses		(8,105)		(8,105)		(8,508)		-		(8,508)				$   (25,256)

		Asset writedowns		-		-		-		-		-

		Amortization expense		(1,515)		(1,485)		(3,326)		-		(3,326)				$   (11,208)

		  Total operating expenses		(34,313)		(34,313)		(36,920)		854		(36,066)				$   (125,297)

		     Income from operations		10,467		10,467		24,493		854		25,347				$   64,692

																$   -

		Interest expense		(5,310)		(5,310)		(10,789)		-		(10,789)				$   (28,537)

																$   -

		Other expense, net		(1,113)		(1,113)		(1,096)		-		(1,096)				$   (1,184)

		     Income from continuing operations before income taxes 		4,044		4,044		12,608		854		13,462				$   34,971

																$   -

		Income tax expense		(1,415)		(1,415)		(4,539)		(307)		(4,846)

		     Income from continuing operations		2,629		2,629		8,069		547		8,616



		Discontinued operations

		     Income from discontinued operations (net of tax)		142		124		2,292		-		2,292

		     Loss on sale of discontinued operations (net of tax)		(547)		(529)		-		-		-

		Total discontinued operations		(405)		(405)		2,292		-		2,292



		     Net income		$   2,224		$   2,224		$   10,361		$   547		$   10,908				$   24,715



		Earnings Per Common Share

		Basic

		     Income from continuing operations		$   0.06		$   0.06		$   0.19				$   0.20

		     Income (loss) from discontinued operations		(0.01)		(0.01)		0.05				0.05

		     Net income		$   0.05		$   0.05		$   0.24				$   0.25



		Diluted

		     Income from continuing operations		$   0.06		$   0.06		$   0.19				$   0.20

		     Income (loss) from discontinued operations		(0.01)		(0.01)		0.05				0.05

		     Net income		$   0.05		$   0.05		$   0.24				$   0.25





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,198		43,198		42,884				42,884

		       Diluted		43,512		43,512		43,144				43,144



		Sales by Segment

		Freight Group				$   108,607						$   139,595

		Transit Group				68,718						75,710

		          Total				$   177,325						$   215,305



		EBITDA from continuing operations, excluding restructuring charges				$   17,025						$   33,608





						1Q2002				2Q2001		1Q2001

		EBITDA Calculation before restructuring:

		   Income from operations				10,467				49,943		25,347

		   Depreciation				5,108				13,132		6,530

		   Less:  Disc Ops Depreciation				(35)						(1,595)

		   Amortization				1,514						3,790

		   Less:  Disc Ops Amortization				(29)				7,548		(464)

		      Total				17,025				70,623		33,608

										ERROR:#REF!



						1Q2002				4Q2001		1Q2001

		Cash earnings per share (before restructuring):

		   Income from continuing operations				2,629				13,871		8,616

		   Add: amortization, net of tax				965				4,831		2,129

		      Total cash earnings				3,594				18,702		10,745

		       Dilutive shares o/s				43,512				43,212		43,144

		   Cash earnings per share				0.08				0.43		0.25

		Amortization				1,485				7,548		3,326

		  tax rate				0.35				0.36		0.36

		     Amortization, net of tax				965				4,831		2,129



		Debt Percent of Capital		Dec-00		Mar-02		Sep-01

		  Debt 		540,197		241,485		455,012

		  Stockholders' Equity		196,371		249,164		214,885

		Percentage		0.733		0.492		0.679

		EPS				2.3163161308		2.309255496





4th Qtr

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 2000 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)



								(Adjusted)						(Adjusted)										(Adjusted)						(Adjusted)

				Fourth				Fourth		Fourth				Fourth						For the 				For the 		For the 				For the 

				Quarter		Pro-forma		Quarter		Quarter		Pro-forma		Quarter						Twelve Months		Pro-forma		Twelve Months		Twelve Months		Pro-forma		Twelve Months

				2001		Adjustments		2001		2000		Adjustments		2000						2001		Adjustments		2001		2000		Adjustments		2000



		Net sales		$   188,422		$   -		$   188,422		$   202,556		$   -		$   202,556				$   736,745		$   783,698		$   -		$   783,698		$   811,178		$   -		$   811,178

		Cost of sales		(141,268)		-		(141,268)		(146,261)		2,413		(143,848)				$   (546,756)		(573,772)		-		(573,772)		(575,516)		4,013		(571,503)

		  Gross profit		47,154		-		47,154		56,295		2,413		58,708				$   189,989		209,926		-		209,926		235,662		4,013		239,675

																		$   -

		Selling,general and administrative expenses		(26,459)		1,689		(24,770)		(23,656)		-		(23,656)				$   (84,415)		(96,723)		1,689		(95,034)		(94,757)		-		(94,757)

		Restructuring costs		(192)		192		-		(4,543)		4,543		-				$   (4,418)		(3,723)		3,723		-		(18,202)		18,202		-

		Engineering expenses		(8,011)		-		(8,011)		(8,341)		-		(8,341)				$   (25,256)		(33,156)		-		(33,156)		(32,297)		-		(32,297)

		Asset writedowns		(9,253)		9,253		-		-		-		-						(9,253)		9,253		-		-				-

		Amortization expense		(3,180)		-		(3,180)		(3,280)		-		(3,280)				$   (11,208)		(13,013)		-		(13,013)		(12,615)		-		(12,615)

		  Total operating expenses		(47,095)		11,134		(35,961)		(39,820)		4,543		(35,277)				$   (125,297)		(155,868)		14,665		(141,203)		(157,871)		18,202		(139,669)

		     Income from operations		59		11,134		11,193		16,475		6,956		23,431				$   64,692		54,058		14,665		68,723		77,791		22,215		100,006

																		$   -

		Interest expense		(6,165)		-		(6,165)		(11,616)		-		(11,616)				$   (28,537)		(33,501)		-		(33,501)		(43,649)		-		(43,649)

																		$   -

		Other income (expense), net		(514)		(685)		(1,199)		393		-		393				$   (1,184)		(2,130)		(685)		(2,815)		3,776		(4,500)		(724)

		     Income (loss) from continuing operations before income taxes 		(6,620)		10,449		3,829		5,252		6,956		12,208				$   34,971		18,427		13,980		32,407		37,918		17,715		55,633

																		$   -

		Income tax (expense) benefit		2,317		(3,657)		(1,340)		(1,892)		(2,504)		(4,396)						(4,465)		(6,877)		(11,342)		(18,718)		(1,310)		(20,028)

		     Income (loss) from continuing operations		(4,303)		6,792		2,489		3,360		4,452		7,812						13,962		7,103		21,065		19,200		16,405		35,605



		Discontinued operations

		     Income (loss) from discontinued operations (net of tax)		(91)		-		(91)		1,129		-		1,129						6,360		-		6,360		6,193		-		6,193

		     Gain on sale of discontinued operations (net of tax)		41,458		-		41,458		-		-		-						41,458		-		41,458		-		-		-

		Income from discontinued operations		41,367		-		41,367		1,129		-		1,129						47,818		-		47,818		6,193		-		6,193



		     Net income		$   37,064		$   6,792		$   43,856		$   4,489		$   4,452		$   8,941				$   24,715		$   61,780		$   7,103		$   68,883		$   25,393		$   16,405		$   41,798



		Earnings Per Common Share

		Basic

		     Income (loss) from continuing operations		$   (0.10)				$   0.06		$   0.07				$   0.18						$   0.33				$   0.49		$   0.45				$   0.82

		     Income from discontinued operations		0.96				0.96		0.03				0.03						1.11				1.11		0.14				0.14

		     Net income		$   0.86				$   1.02		$   0.10				$   0.21						$   1.44				$   1.60		$   0.59				$   0.96



		Diluted

		     Income (loss) from continuing operations		$   (0.10)				$   0.06		$   0.07				$   0.18						$   0.32				$   0.49		$   0.45				$   0.82

		     Income from discontinued operations		0.96				0.96		0.03				0.03						1.11				1.11		0.14				0.14

		     Net income		$   0.86				$   1.02		$   0.10				$   0.21						$   1.43				$   1.60		$   0.59				$   0.96





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,111				43,111		42,917				42,917						42,949				42,949		43,318				43,318

		       Diluted		43,111				43,272		42,940				42,940						43,198				43,198		43,382				43,382



		Sales by Segment

		Freight Group						$   114,719						$   128,414										$   490,261						$   532,889

		Transit Group						73,703						74,142										293,437						278,289

		          Total						$   188,422						$   202,556										$   783,698						$   811,178



		EBITDA from continuing operations, excluding restructuring charges						$   19,178						$   31,288										$   101,784						$   132,422





						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000		Total		YTD 3rd Qtr

		EBITDA Calculation before restructuring:

		   Income from operations				29,453		23,189		16,468		33,475		102,585						35,087		27,927		28,885		28,736		120,635		91,899

		   Depreciation				6,530		6,602		7,022		6,110		26,264						7,514		6,847		6,443		6,215		27,019		20,804

		   Amortization				3,790		3,758		3,660		3,888		15,096						3,689		3,577		3,584		3,793		14,643		10,850

		      Total				39,773		33,549		27,150		43,473		18,984						46,290		38,351		38,912		38,744		162,297		123,553

								73,322		100,472		143,945		62,457								84,641		123,553		162,297



						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000

		Cash earnings per share (before restructuring):

		   Income before EO item				11,111		8,964		43,856		13,871		77,802						17,897		11,601		9,891		10,270

		   Add: amortization, net of tax				2,426		2,480		2,379		2,488		9,773						2,361		2,289		2,294		2,428

		      Total cash earnings				13,537		11,444		46,235		16,359		87,575						20,258		13,890		12,185		12,698

		       Dilutive shares o/s				43,144		43,212		43,304		43,212		43,212						43,350		43,510		43,439		42,940

		   Cash earnings per share				0.31		0.26		1.07		0.38		2.03						0.47		0.32		0.28		0.3



		 Cash earnings per share				0.31		0.26		1.07		0.38		2.02						0.47		0.32		0.28		0.30



		Amortization				3,790		3,758		3,660		3,888								3,689		3,577		3,584		3,793

		  tax rate				0.36		0.34		0.35		0.36								0.36		0.36		0.36		0.36

		     Amortization, net of tax				2,426		2,480		2,379		2,488								2,361		2,289		2,294		2,428





		Debt Percent of Capital		Dec-00		Mar-01		Jun-01		Sep-01

		  Debt 		540,197		507,913		471,673		455,012		455,012		241,870

		  Stockholders' Equity		196,371		200,050		210,273		214,885		214,885		245,271

		Percentage		0.733		0.717		0.692		0.679		0.679		0.497

		EPS						2.3163161308		2.309255496























































3rd Qtr

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2001 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)

								(Adjusted)						(Adjusted)										(Adjusted)						(Adjusted)

				Third				Third		Third				Third						For the 				For the 		For the 				For the 

				Quarter		Pro-forma		Quarter		Quarter		Pro-forma		Quarter						Nine Months		Pro-forma		Nine Months		Nine Months		Pro-forma		Nine Months

				2001		Adjustments		2001		2000		Adjustments		2000						2001		Adjustments		2001		2000		Adjustments		2000



		Net sales		$   228,532		$   -		$   228,532		$   255,163		$   -		$   255,163				$   736,745		$   736,745		$   -		$   736,745		$   763,186		$   -		$   763,186

		Cost of sales		(171,814)		-		(171,814)		(187,587)		1,600		(185,987)				$   (546,756)		(546,756)		-		(546,756)		(551,847)		1,600		(550,247)

		  Gross profit		56,718		-		56,718		67,576		1,600		69,176				$   189,989		189,989		-		189,989		211,339		1,600		212,939

		            Gross Profit %		24.8%				24.8%		26.5%				27.1%				$   1		25.8%				25.8%		27.7%				27.9%

																		$   -

		Selling,general and administrative expenses		(28,226)		-		(28,226)		(28,894)		-		(28,894)				$   (84,415)		(84,415)		-		(84,415)		(86,090)		-		(86,090)

		Restructuring costs		(1,719)		1,719		-		(11,452)		11,452		-				$   (4,418)		(4,418)		4,418		-		(19,391)		19,391		-

		Engineering expenses		(8,364)		-		(8,364)		(7,813)		-		(7,813)				$   (25,256)		(25,256)		-		(25,256)		(24,100)		-		(24,100)

		Amortization expense		(3,660)		-		(3,660)		(3,584)		-		(3,584)				$   (11,208)		(11,208)		-		(11,208)		(10,850)		-		(10,850)

		  Total operating expenses		(41,969)		1,719		(40,250)		(51,743)		11,452		(40,291)				$   (125,297)		(125,297)		4,418		(120,879)		(140,431)		19,391		(121,040)

		         As a % of sales		-18.4%				-17.6%		-20.3%				-15.8%				$   (0)		-17.0%				-16.4%		-18.4%				-15.9%

		     Income from operations		14,749		1,719		16,468		15,833		13,052		28,885				$   64,692		64,692		4,418		69,110		70,908		20,991		91,899

		        As a % of sales		6.5%				7.2%		6.2%				11.3%				$   0		8.8%				9.4%		9.3%				12.0%

																		$   -

		Interest expense		(8,287)				(8,287)		(11,812)				(11,812)				$   (28,537)		(28,537)		-		(28,537)		(33,843)		-		(33,843)

																		$   -

		Other income (expense), net		322		-		322		(1,619)		1,400		(219)				$   (1,184)		(1,184)		-		(1,184)		3,514		(3,100)		414

		     Income before income taxes 		6,784		1,719		8,503		2,402		14,452		16,854				$   34,971		34,971		4,418		39,389		40,579		17,891		58,470

																		$   -

		Income tax expense 		(391)		(2,586)		(2,977)		(5,931)		(136)		(6,067)				$   (10,256)		(10,256)		(3,530)		(13,786)		(19,675)		(1,374)		(21,049)

		     Net income (loss)		$   6,393		$   (867)		$   5,526		$   (3,529)		$   14,316		$   10,787				$   24,715		$   24,715		$   888		$   25,603		$   20,904		$   16,517		$   37,421



		Earnings Per Common Share

		Basic

		     Net income (loss)		$   0.15				$   0.13		$   (0.08)				$   0.25						$   0.58				$   0.60		$   0.48				$   0.86

		Diluted

		     Net income (loss)		0.15				0.13		$   (0.08)				0.25						0.57				0.59		0.48				0.86





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		42,999				42,999		43,415				43,415						42,923				42,923		43,352				43,352

		       Diluted		43,304				43,304		43,439				43,439						43,205				43,205		43,433				43,433



		Sales by Segment

		Freight Group						$   158,258						$   184,313										$   517,011						$   559,039

		Transit Group						70,274						70,850										219,734						204,147

		          Total						$   228,532						$   255,163										$   736,745						$   763,186



		EBITDA, excluding restructuring charges						$   27,150						$   38,912										$   100,472						$   123,553

						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000		Total		YTD 3rd Qtr

		EBITDA Calculation before restructuring:

		   Income from operations				29,453		23,189		16,468		33,475		102,585						35,087		27,927		28,885		28,736		120,635		91,899

		   Depreciation				6,530		6,602		7,022		6,110		26,264						7,514		6,847		6,443		6,215		27,019		20,804

		   Amortization				3,790		3,758		3,660		3,888		15,096						3,689		3,577		3,584		3,793		14,643		10,850

		      Total				39,773		33,549		27,150		43,473		18,984						46,290		38,351		38,912		38,744		162,297		123,553

								73,322		100,472		143,945		62,457								84,641		123,553		162,297



						1Q2001		2Q2001		3Q2001		4Q2001		Total						1Q2000		2Q2000		3Q2000		4Q2000

		Cash earnings per share (before restructuring):

		   Income before EO item				11,111		8,964		5,526		13,871		39,472						17,897		11,601		9,891		10,270

		   Add: amortization, net of tax				2,426		2,480		2,379		2,488		9,773						2,361		2,289		2,294		2,428

		      Total cash earnings				13,537		11,444		7,905		16,359		49,245						20,258		13,890		12,185		12,698

		       Dilutive shares o/s				43,144		43,212		43,304		43,212		43,212						43,350		43,510		43,439		42,940

		   Cash earnings per share				0.31		0.26		0.18		0.38		1.14						0.47		0.32		0.28		0.3

		 Cash earnings per share				0.31		0.26		0.18		0.38		1.14						0.47		0.32		0.28		0.30



		Amortization				3,790		3,758		3,660		3,888								3,689		3,577		3,584		3,793

		  tax rate				0.36		0.34		0.35		0.36								0.36		0.36		0.36		0.36

		     Amortization, net of tax				2,426		2,480		2,379		2,488								2,361		2,289		2,294		2,428



		Debt Percent of Capital		Dec-00		Mar-01		Jun-01		Sep-01

		  Debt 		540,197		507,913		471,673		455,012

		  Stockholders' Equity		196,371		200,050		210,273		214,885

		Percentage		0.733		0.717		0.692		0.679

		EPS						2.3163161308		2.309255496





2nd Qtr

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND SIX MONTHS ENDED JUNE 30, 2001 AND 2001

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)

								(Adjusted)						(Adjusted)								(Adjusted)						(Adjusted)

				Second				Second		Second				Second				For the 				For the 		For the 				For the 

				Quarter		Pro-forma		Quarter		Quarter		Pro-forma		Quarter				Six Months		Pro-forma		Six Months		Six Months		Pro-forma		Six Months

				2001		Adjustments		2001		2000		Adjustments		2000				2001		Adjustments		2001		2000		Adjustments		2000



		Net sales		$   241,669		$   -		$   241,669		$   249,164		$   -		$   249,164				$   508,213		$   -		$   508,213		$   508,023		$   -		$   508,023

		Cost of sales		(179,363)		-		(179,363)		(181,894)		-		(181,894)				(374,942)		-		(374,942)		(364,260)		-		(364,260)

		  Gross profit		62,306		-		62,306		67,270		-		67,270				133,271		-		133,271		143,763		-		143,763

		            Gross Profit %		25.8%				25.8%		27.0%				27.0%				26.2%				26.2%		28.3%				28.3%



		Selling,general and administrative expenses		(27,010)		-		(27,010)		(27,715)		-		(27,715)				(56,189)		-		(56,189)		(57,196)		-		(57,196)

		Restructuring costs		(1,526)		1,526		-		(5,591)		5,591		-				(2,699)		2,699		-		(7,939)		7,939		-

		Engineering expenses		(8,349)		-		(8,349)		(8,051)		-		(8,051)				(16,892)		-		(16,892)		(16,287)		-		(16,287)

		Amortization expense		(3,758)		-		(3,758)		(3,577)		-		(3,577)				(7,548)		-		(7,548)		(7,266)		-		(7,266)

		  Total operating expenses		(40,643)		1,526		(39,117)		(44,934)		5,591		(39,343)				(83,328)		2,699		(80,629)		(88,688)		7,939		(80,749)

		         As a % of sales		-16.8%				-16.2%		-18.0%				-15.8%				-16.4%				-15.9%		-17.5%				-15.9%

		     Income from operations		21,663		1,526		23,189		22,336		5,591		27,927				49,943		2,699		52,642		55,075		7,939		63,014

		        As a % of sales		9.0%				9.6%		9.0%				11.2%				9.8%				10.4%		10.8%				12.4%



		Interest expense		(8,972)				(8,972)		(10,861)				(10,861)				(20,250)		-		(20,250)		(22,031)		-		(22,031)



		Other income (expense), net		(694)		-		(694)		1,062		-		1,062				(1,506)		-		(1,506)		5,133		(4,400)		733

		     Income before income taxes 		11,997		1,526		13,523		12,537		5,591		18,128				28,187		2,699		30,886		38,177		3,539		41,716



		Income tax expense 		(4,036)		(523)		(4,559)		(4,514)		(2,013)		(6,527)				(9,865)		(945)		(10,810)		(13,744)		(1,274)		(15,018)

		     Net income (loss)		$   7,961		$   1,003		$   8,964		$   8,023		$   3,578		$   11,601				$   18,322		$   1,754		$   20,076		$   24,433		$   2,265		$   26,698



		Earnings Per Common Share

		Basic

		     Net income (loss)		$   0.19				$   0.21		$   0.18				$   0.27				$   0.43				$   0.47		$   0.56				$   0.62

		Diluted

		     Net income (loss)		0.18				0.21		0.18				0.27				0.42				0.47		0.56				0.61





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		42,937				42,937		43,454				43,454				42,903				42,903		43,328				43,328

		       Diluted		43,212				43,212		43,510				43,510				43,172				43,172		43,448				43,448



		Sales by Segment

		Freight Group						$   167,919						$   180,678								$   358,753						$   374,726

		Transit Group						73,750						68,486								149,460						133,297

		          Total						$   241,669						$   249,164								$   508,213						$   508,023



		EBITDA, excluding restructuring charges						$   33,549						$   38,351								$   73,322						$   84,641

						1Q2001		2Q2001		3Q2001		4Q2001		Total				1Q2000		2Q2000

		EBITDA Calculation before restructuring:

		   Income from operations				29,453		23,189		26,754		23,189		102,585				35,087		27,927

		   Depreciation				6,530		6,602		6,530		6,602		26,264				7,514		6,847

		   Amortization				3,790		3,758		3,790		3,758		15,096				3,689		3,577

		      Total				39,773		33,549		37,074		33,549		18,854				46,290		38,351

								73,322		70,623		70,623		52,403						84,641



						1Q2001		2Q2001		3Q2001		4Q2001		Total				1Q2000		2Q2000

		Cash earnings per share (before restructuring):

		   Income before EO item				11,111		8,964		4,310		13,871		38,256				17,897		ERROR:#REF!

		   Add: amortization, net of tax				2,426		2,480		2,426		2,405		9,737				2,361		2,289

		      Total cash earnings				13,537		11,444		6,736		16,276		47,993				20,258		ERROR:#REF!

		       Dilutive shares o/s				43,144		43,212		43,212		43,212		43,212				43,350		43,510

		   Cash earnings per share				0.31		0.26		0.16		0.38		1.11				0.47		ERROR:#REF!

		 Cash earnings per share				0.31		0.26		0.16		0.38		1.11				0.47		ERROR:#REF!



		Amortization				3,790		3,758		3,790		3,758						3,689		3,577

		  tax rate				0.36		0.34		0.36		0.36						0.36		0.36

		     Amortization, net of tax				2,426		2,480		2,426		2,405						2,361		2,289



		Debt Percent of Capital		Dec-00		Mar-01		Jun-01

		  Debt 		540,197		507,913		471,673

		  Stockholders' Equity		196,371		200,050		210,273

				0.733		0.717		0.692

		EPS						2.3163161308





1q2001

		          WABTEC CORPORATION

		                 CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                 FOR THE THREE  MONTHS ENDED MARCH 31, 2001 AND 2000

		                  (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

				           (UNAUDITED)





								(Adjusted)		(Reported)		(Adjusted)

				First				First		First		First

				Quarter		Pro-forma		Quarter		Quarter		Quarter

				2001		Adjustments		2001		2000		2000



		Net sales		$   266,545		$   -		$   266,545		$   258,859		$   258,859

		Cost of sales		(195,579)				(195,579)		(182,366)		(182,366)

		  Gross profit		70,966		-		70,966		76,493		76,493



				26.6%				26.6%		29.6%		29.6%

		Selling, general and administrative expenses		(29,180)				(29,180)		(29,481)		(29,481)

		Restructuring costs		(1,173)		1,173		-		(2,348)		-

		Engineering expenses		(8,543)		-		(8,543)		(8,236)		(8,236)

		Amortization expense		(3,790)		-		(3,790)		(3,689)		(3,689)

		  Total operating expenses		(42,686)		1,173		(41,513)		(43,754)		(41,406)

		         As a % of sales		-16.0%				-15.6%		-16.9%		-16.0%

		     Income from operations		28,280		1,173		29,453		32,739		35,087



				10.6%				11.0%		12.6%		13.6%

		Interest expense		(11,278)				(11,278)		(11,170)		(11,170)



		Other income (expense), net		(812)		214		(598)		4,071		(429)

		     Income before income taxes and extraordinary item		16,190		1,387		17,577		25,640		23,488





		Income tax expense		(5,829)		(499)		(6,328)		(9,230)		(8,456)

		     Income (loss) before extraordinary item		10,361		888		11,249		16,410		15,032



		Loss on early extinguishment of debt, net of tax 		-		-		-		-		-

		     Net income (loss)		$   10,361		$   888		$   11,249		$   16,410		$   15,032



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   0.24				$   0.26		$   0.38		$   0.35

		Extraordinary item		0.00				0.00		0.00		0.00

		Net income (loss)		$   0.24				$   0.26		$   0.38		$   0.35

		Diluted

		Income before extraordinary item		0.24				0.26		0.38		0.35

		Extraordinary item		0.00				0.00		0.00		0.00

		Net income (loss)		$   0.24				$   0.26		$   0.38		$   0.35





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic						42,884				43,259

		       Diluted						43,144				43,350



		Sales by Segment

		Freight Group						$   190,835				$   194,048

		Transit Group						75,710				64,811

		          Total						$   266,545				$   258,859



		EBITDA, excluding restructuring and legal settlement charges										$   43,942





2000 RJB

		                                           WABTEC CORPORATION









						(Adjusted)		(Adjusted)		(Adjusted)		(Adjusted)		(Adjusted)				(Adjusted)		(Adjusted)

						First		Second		Third		Fourth		For the 				Fourth		For the 

						Quarter		Quarter		Quarter		Quarter		Year				Quarter		Year

						2000		2000		2000		2000		2000				1999		1999



		Net sales				$   258,859		$   249,164		$   255,163		$   264,790		$   1,027,976				$   269,065		$   1,121,068

		Cost of sales				(182,366)		(181,894)		(185,987)		(195,916)		(746,163)				(190,523)		(783,880)

		  Gross profit				76,493		67,270		69,176		68,874		281,813				78,542		337,188



						29.6%		27.0%		27.1%		26.0%		27.4%				29.2%		30.1%

		Selling, general and administrative expenses				(29,481)		(27,715)		(28,894)		(27,979)		(114,069)				(31,207)		(121,990)

		Restructuring costs				-		-				-		-				-		-

		Engineering expenses				(8,236)		(8,051)		(7,813)		(8,366)		(32,466)				(7,192)		(34,524)

		Amortization expense				(3,689)		(3,577)		(3,584)		(3,793)		(14,643)				(5,114)		(15,808)

		  Total operating expenses				(41,406)		(39,343)		(40,291)		(40,138)		(161,178)				(43,513)		(172,322)

		         As a % of sales				-16.0%		-15.8%		-15.8%		-15.2%		-15.7%				-16.2%		-15.4%

		     Income from operations				35,087		27,927		28,885		28,736		120,635				35,029		164,866



						13.6%		11.2%		11.3%		10.9%		11.7%				13.0%		14.7%

		Interest expense				(11,170)		(10,861)		(11,812)		(12,154)		(45,997)				(10,673)		(44,420)



		Other income (expense), net				(429)		1,062		(219)		597		(388)				648		(90)

		     Income before income taxes and extraordinary item				23,488		18,128		16,854		17,179		74,250				25,004		120,356



		Income tax expense at effective tax rate				(8,456)		(6,526)		(1,000)		(6,185)		(26,731)				(7,992)		(42,846)

		Write-off of deferred tax asset				-		-		(5,067)		-		-				-		-

		     Income (loss) before extraordinary item				15,032		11,602		10,787		10,994		47,519				17,012		77,510



		Loss on early extinguishment of debt, net of tax 				-		-		-		-		-				-		(469)

		     Net income (loss)				$   15,032		$   11,602		$   10,787		$   10,994		$   47,519				$   17,012		$   77,041



		Earnings Per Common Share

		Basic

		Income before extraordinary item				$   0.35		$   0.27		$   0.25		$   0.25		$   1.10				$   0.39		$   1.79

		Extraordinary item				0.00		0.00		0.00		0.00		0.00				0.00		(0.01)

		Net income (loss)				$   0.35		$   0.27		$   0.25		$   0.25		$   1.10				$   0.39		$   1.78

		Diluted

		Income before extraordinary item				0.35		0.27		0.25		0.25		1.10				0.39		1.75

		Extraordinary item				0.00		0.00		0.00		0.00		0.00				0.00		(0.01)

		Net income (loss)				$   0.35		$   0.27		$   0.25		$   0.25		$   1.10				$   0.39		$   1.74





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic				43,259		43,454		43,415		42,917		43,318				43,433		43,287

		       Diluted				43,350		43,510		43,439		42,940		43,382				44,083		44,234



		Sales by Segment

		Freight Group				$   194,048		$   180,678		$   184,313		$   190,648		$   749,687				$   204,921		$   882,866

		Transit Group				64,811		63,486		70,850		74,142		278,289				64,144		238,202

		          Total				$   258,859		$   244,164		$   255,163		$   264,790		$   1,027,976				$   269,065		$   1,121,068



		EBITDA, excluding restructuring and legal settlement charges				$   43,942		$   38,351		$   38,912		$   38,744		$   162,297				$   46,172		$   207,480





4Q2000

		                                           WABTEC CORPORATION

		                                                 CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                                   FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 2000 AND 1999

		                                              (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)



								(Adjusted)		(Reported)		(Adjusted)								(Adjusted)		(Reported)		(Adjusted)

				Fourth				Fourth		Fourth		Fourth				For the 				For the 		For the 		For the 

				Quarter		Pro-forma		Quarter		Quarter		Quarter				Year		Pro-forma		Year		Year		Year

				2000		Adjustments		2000		1999		1999				2000		Adjustments		2000		1999		1999



		Net sales		$   264,790		$   -		$   264,790		$   269,065		$   269,065				$   1,027,976		$   -		$   1,027,976		$   1,121,068		$   1,121,068

		Cost of sales		(198,329)		2,413		(195,916)		(195,732)		(190,523)				(750,176)		4,013		(746,163)		(789,089)		(783,880)

		  Gross profit		66,461		2,413		68,874		73,333		78,542				277,800		4,013		281,813		331,979		337,188



				25.1%				26.0%		27.3%		29.2%				27.0%				27.4%		29.6%		30.1%

		Selling, general and administrative expenses		(27,979)				(27,979)		(31,207)		(31,207)				(114,069)				(114,069)		(121,990)		(121,990)

		Restructuring costs		(7,751)		7,751		-		(43,648)		-				(27,142)		27,142		-		(43,648)		-

		Engineering expenses		(8,366)		-		(8,366)		(7,192)		(7,192)				(32,466)		-		(32,466)		(34,524)		(34,524)

		Amortization expense		(3,793)		-		(3,793)		(5,114)		(5,114)				(14,643)		-		(14,643)		(15,808)		(15,808)

		  Total operating expenses		(47,889)		7,751		(40,138)		(87,161)		(43,513)				(188,320)		27,142		(161,178)		(215,970)		(172,322)

		         As a % of sales		-18.1%				-15.2%		-32.4%		-16.2%				-18.3%				-15.7%		-19.3%		-15.4%

		     Income from operations		18,572		10,164		28,736		(13,828)		35,029				89,480		31,155		120,635		116,009		164,866



				7.0%				10.9%		-5.1%		13.0%				8.7%				11.7%		10.3%		14.7%

		Interest expense		(12,154)				(12,154)		(10,673)		(10,673)				(45,997)				(45,997)		(44,420)		(44,420)



		Other income (expense), net		597		-		597		648		648				4,112		(4,500)		(388)		(90)		(90)

		     Income before income taxes and extraordinary item		7,015		10,164		17,179		(23,853)		25,004				47,595		26,655		74,250		71,499		120,356



		Income tax expense at effective tax rate		(2,526)		(3,659)		(6,185)		1,297		(7,992)				(17,135)		(9,596)		(26,731)		(33,557)		(42,846)

		Write-off of deferred tax asset		-		-		-		-		-				(5,067)		5,067		-		-		-

		     Income (loss) before extraordinary item		4,489		6,505		10,994		(22,556)		17,012				25,393		22,126		47,519		37,942		77,510



		Loss on early extinguishment of debt, net of tax 		-		-		-		(850)		-				-		-		-		(1,319)		(469)

		     Net income (loss)		$   4,489		$   6,505		$   10,994		$   (23,406)		$   17,012				$   25,393		$   22,126		$   47,519		$   36,623		$   77,041



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   0.10				$   0.25		$   (0.52)		$   0.39				$   0.59				$   1.10		$   0.88		$   1.79

		Extraordinary item		0.00				0.00		(0.02)		0.00				0.00				0.00		(0.03)		(0.01)

		Net income (loss)		$   0.10				$   0.25		$   (0.54)		$   0.39				$   0.59				$   1.10		$   0.85		$   1.78

		Diluted

		Income before extraordinary item		0.10				0.25		(0.51)		0.39				0.59				1.10		0.86		1.75

		Extraordinary item		0.00				0.00		(0.02)		0.00				0.00				0.00		(0.03)		(0.01)

		Net income (loss)		$   0.10				$   0.25		$   (0.53)		$   0.39				$   0.59				$   1.10		$   0.83		$   1.74





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		42,917				42,917				43,433				43,318				43,318				43,287

		       Diluted		42,940				42,940				44,083				43,382				43,382				44,234



		Sales by Segment

		Freight Group						$   190,648				$   204,921								$   749,687				$   882,866

		Transit Group						74,142				64,144								278,289				238,202

		          Total						$   264,790				$   269,065								$   1,027,976				$   1,121,068



		EBITDA, excluding restructuring and legal settlement charges						$   38,744				$   46,172								$   162,297				$   207,480





3Q2000

		                                   WABTEC CORPORATION

		                                            CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		                                              FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2000 AND 1999

		                                         (DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		                                    (UNAUDITED)

								(Adjusted)										(Adjusted)

				Third				Third		Third				For the 				For the 		For the 

				Quarter		Pro-forma		Quarter		Quarter				Nine Months		Pro-forma		Nine Months		Nine Months

				2000		Adjustments		2000		1999				2000		Adjustments		2000		1999



		Net sales		$   255,163		$   -		$   255,163		$   260,881				$   763,186		$   -		$   763,186		$   852,003

		Cost of sales		(187,587)		1,600		(185,987)		(182,321)				(551,847)		1,600		(550,247)		(593,357)

		  Gross profit		67,576		1,600		69,176		78,560				211,339		1,600		212,939		258,646

		            Gross Profit %		26.5%				27.1%		30.1%				27.7%				27.9%		30.4%



		Selling,general and administrative expenses		(28,894)		-		(28,894)		(26,167)				(86,090)		-		(86,090)		(90,783)

		Restructuring costs		(11,452)		11,452		-		-				(19,391)		19,391		-		-

		Engineering expenses		(7,813)		-		(7,813)		(8,796)				(24,100)		-		(24,100)		(27,332)

		Amortization expense		(3,584)		-		(3,584)		(3,877)				(10,850)		-		(10,850)		(10,694)

		  Total operating expenses		(51,743)		11,452		(40,291)		(38,840)				(140,431)		19,391		(121,040)		(128,809)

		         As a % of sales		-20.3%				-15.8%		-14.9%				-18.4%				-15.9%		-15.1%

		     Income from operations		15,833		13,052		28,885		39,720				70,908		20,991		91,899		129,837

		        As a % of sales		6.2%				11.3%		15.2%				9.3%				12.0%		15.2%



		Interest expense		(11,812)		-		(11,812)		(11,273)				(33,843)		-		(33,843)		(33,747)



		Other income (expense), net		(1,619)		1,400		(219)		(486)				3,514		(3,100)		414		(738)

		     Income before income taxes and extraordinary item		2,402		14,452		16,854		27,961				40,579		17,891		58,470		95,352



		Income tax expense at effective tax rate		(864)		(5,203)		(6,067)		(10,150)				(14,608)		(6,441)		(21,049)		(34,854)

		Write-off of deferred tax asset		(5,067)		5,067		-		-				(5,067)		5,067		-		-

		     Income (loss) before extraordinary item		(3,529)		14,316		10,787		17,811				20,904		16,517		37,421		60,498



		Loss on early extinguishment of debt, net of tax 		-		-		-		-				-		-		-		(469)

		     Net income (loss)		$   (3,529)		$   14,316		$   10,787		$   17,811				$   20,904		$   16,517		$   37,421		$   60,029



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   (0.08)				$   0.25		$   0.41				$   0.48				$   0.86		$   1.40

		Extraordinary item		0.00				0.00		0.00				0.00				0.00		(0.01)

		Net income (loss)		$   (0.08)				$   0.25		$   0.41				$   0.48				$   0.86		$   1.39

		Diluted

		Income before extraordinary item		(0.08)				0.25		0.40				0.48				0.86		1.36

		Extraordinary item		0.00				0.00		0.00				0.00				0.00		(0.01)

		Net income (loss)		$   (0.08)				$   0.25		$   0.40				$   0.48				$   0.86		$   1.35





		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding

		       Basic		43,415				43,415		43,528				43,352				43,352		43,307

		       Diluted		43,439				43,439		44,612				43,433				43,433		44,470



		Sales by Segment

		Freight Group						$   184,313		$   203,170								$   559,039		$   677,945

		Transit Group						70,850		57,711								204,147		174,058

		          Total						$   255,163		$   260,881								$   763,186		$   852,003



		EBITDA, excluding restructuring charges						$   38,912		$   50,818								$   123,553		$   161,308





3q2000earningsrelease

		WABTEC CORPORATION																																																		1Q2000												2Q2000

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND NINE MONTHS ENDED SEPTEMBER 30, 2000 AND 1999																										1Q2000		2Q2000		3Q2000		4Q2000		1Q1999		2Q1999		3Q1999		4Q1999										assumed												assumed

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)																																																Sales		GP		GP %								Sales		GP		GP %

		(UNAUDITED)																						EBITDA Calculation before restructuring:																						   Freight Group:												   Freight Group:

																								   Income from operations				35,087		27,927		28,885		28,736		43,702		46,415		39,720		35,029		164,866		         OEM				69,911		17,759		25.4%				         OEM				69,897		17,755		25.4%				(5,041)		rate

						Three Months Ended								Nine Months Ended										   Depreciation				7,514		6,847		6,443		6,215		7,218		6,338		6,964		6,029		26,549		         Aftermarket & I/C				127,013		41,914		33.0%				         Aftermarket & I/C				113,939		37,600		33.0%				(4,318)		volume

						September 30, 								September 30, 										   Amortization				3,689		3,577		3,584		3,793		3,381		3,436		4,134		5,114		16,065				total sales		196,924		59,673		30.3%						total sales		183,836		50,314		27.4%				(9,359)

						2000				1999				2000				1999						      Total				46,290		38,351		38,912		38,744		54,301		56,189		50,818		46,172

																																		162,297								207,480

		Net sales				$   255,163				$   260,881				$   763,186				$   852,003																										42,614

		Cost of sales				(185,987)				(182,321)				(550,247)				(593,357)																27,019												    Transit Group:												    Transit Group:

		  Gross profit				69,176				78,560				212,939				258,646														41,662		14,643												         OEM				40,536		11,354		28.0%				         OEM				41,035		11,494		28.0%				(1,230)		rate

		            Gross Profit %				27.1%				30.1%				27.9%				30.4%																												         Aftermarket & I/C				24,316		7,295		30.0%				         Aftermarket & I/C				27,661		8,298		30.0%				1,143		volume

																																																total sales		64,852		18,649		28.8%						total sales		68,696		18,562		27.0%				(87)

		Selling,general and administrative expenses				(28,894)				(26,167)				(86,090)				(90,783)

		Merger and restructuring charges				(13,052)				-				(20,991)				-										1Q2000		2Q2000		3Q2000		4Q2000		1Q1999		2Q1999		3Q1999		4Q1999

		Engineering expenses				(7,813)				(8,796)				(24,100)				(27,332)						Cash earnings per share (before restructuring):

		Amortization expense				(3,584)				(3,877)				(10,850)				(10,694)						   Income before EO item				17,897		11,601		9,891		10,270		20,267		22,420		17,811		16,003

		  Total operating expenses				(53,343)				(38,840)				(142,031)				(128,809)						   Add: amortization, net of tax				2,361		2,289		2,294		2,428		2,132		2,186		2,633		3,479

		         As a % of sales				-20.9%				-14.9%				-18.6%				-15.1%						      Total cash earnings				20,258		13,890		12,185		12,698		22,399		24,606		20,444		19,482

		     Income from operations				15,833				39,720				70,908				129,837						       Dilutive shares o/s				43,350		43,510		43,439		42,940		44,352		44,682		44,612		44,083

		        As a % of sales				6.2%				15.2%				9.3%				15.2%						   Cash earnings per share				0.47		0.32		0.28		0.30		0.51		0.55		0.46		0.44



		Interest expense				(11,812)				(11,273)				(33,843)				(33,747)						 Cash earnings per share				0.47		0.32		0.28		0.30		0.51		0.55		0.46		0.44



		Other income (expense), net				(1,619)				(486)				3,514				(738)						Amortization				3,689		3,577		3,584		3,793		3,381		3,436		4,134		5,114

		     Income before income taxes and extraordinary item				2,402				27,961				40,579				95,352						  tax rate				0.36		0.36		0.36		0.36		0.369513		0.3638994496		0.363005615		0.3196288594

																								     Amortization, net of tax				2,361		2,289		2,294		2,428		2,132		2,186		2,633		3,479

		Income tax expense at effective tax rate				(864)				(10,150)				(14,608)				(34,854)

		Write-off of deferred tax asset				(5,067)				-				(5,067)				-																56,891

		     Income before extraordinary item				(3,529)				17,811				20,904				60,498																1.3113964317



		Extraordinary loss on early extinguishment of debt, net of tax 				-				-				-				(469)

		     Net income 				$   (3,529)				$   17,811				$   20,904				$   60,029



		Earnings Per Common Share

		Basic

		Income before extraordinary item				$   (0.08)				$   0.41				$   0.48				$   1.40

		Extraordinary item				0.00				0.00				0.00				(0.01)

		Net income				$   (0.08)				$   0.41				$   0.48				$   1.39

		Diluted

		Income before extraordinary item				$   (0.08)				$   0.40				$   0.48				$   1.36

		Extraordinary item				0.00				0.00				0.00				(0.01)

		Net income				$   (0.08)				$   0.40				$   0.48				$   1.35



		Weighted average shares outstanding

		       Basic				43,415				43,528				43,352				43,307



		       Diluted				43,439				44,612				43,433				44,470

		Sales by Segment

		Freight Group				$   184,313				$   203,170				$   559,039				$   677,945

		Transit Group				70,850				57,711				204,147				174,058

		          Total				$   255,163				$   260,881				$   763,186				$   852,003

		EBITDA, excluding restructuring charges				$   38,912				$   50,818				$   123,553				$   161,308

		                                         DRAFT-FOR DISCUSSION ONLY

		7/26/23 16:02





2q2000earningsrelease

		WABTEC CORPORATION																																																1Q2000												2Q2000

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND SIX MONTHS ENDED JUNE 30, 2000 AND 1999																												1Q2000		2Q2000		1Q1999		2Q1999														assumed												assumed

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)																																														Sales		GP		GP %								Sales		GP		GP %

		(UNAUDITED)																								EBITDA Calculation before restructuring:																		   Freight Group:												   Freight Group:

																										   Income from operations				35,087		27,927		43,702		46,415								         OEM				69,911		17,759		25.4%				         OEM				69,897		17,755		25.4%				(5,041)		rate

						Three Months Ended								Six Months Ended												   Depreciation				7,514		6,847		7,218		6,338								         Aftermarket & I/C				127,013		41,914		33.0%				         Aftermarket & I/C				113,939		37,600		33.0%				(4,318)		volume

						June 30, 								June 30, 												   Amortization				3,689		3,577		3,381		3,436										total sales		196,924		59,673		30.3%						total sales		183,836		50,314		27.4%				(9,359)

						2000				1999				2000				1999				1Q2000				      Total				46,290		38,351		54,301		56,189

																																84,641				110,490

		Net sales				$   249,164				$   292,644				$   508,023				$   591,122				$   258,859

		Cost of sales				(181,894)				(201,626)				(364,260)				(411,036)				(182,366)																						    Transit Group:												    Transit Group:

		  Gross profit				67,270				91,018				143,763				180,086				76,493																						         OEM				40,536		11,354		28.0%				         OEM				41,035		11,494		28.0%				(1,230)		rate

		            Gross Profit %				27.0%				31.1%				28.3%				30.5%				29.6%																						         Aftermarket & I/C				24,316		7,295		30.0%				         Aftermarket & I/C				27,661		8,298		30.0%				1,143		volume

																																														total sales		64,852		18,649		28.8%						total sales		68,696		18,562		27.0%				(87)

		Selling,general and administrative expenses				(27,715)				(31,538)				(57,196)				(64,616)				(29,481)

		Merger and restructuring charges				(5,591)				-				(7,939)				-				(2,348)								1Q2000		2Q2000		1Q1999		2Q1999

		Engineering expenses				(8,051)				(9,629)				(16,287)				(18,536)				(8,236)				Cash earnings per share (before restructuring):

		Amortization expense				(3,577)				(3,436)				(7,266)				(6,817)				(3,689)				   Income before EO item				17,897		11,601		20,267		22,420

		  Total operating expenses				(44,934)				(44,603)				(88,688)				(89,969)				(43,754)				   Add: amortization, net of tax				2,361		2,289		2,132		2,186

		         As a % of sales				-18.0%				-15.2%				-17.5%				-15.2%				-16.9%				      Total cash earnings				20,258		13,890		22,399		24,606

		     Income from operations				22,336				46,415				55,075				90,117				32,739				       Dilutive shares o/s				43,350		43,510		44,352		44,682

		        As a % of sales				9.0%				15.9%				10.8%				15.2%				12.6%				   Cash earnings per share				0.47		0.32		0.51		0.55



		Interest expense				(10,861)				(11,184)				(22,031)				(22,474)				(11,170)				 Cash earnings per share				0.47		0.32		0.51		0.55

						-

		Other income (expense), net				1,062				15				5,133				(252)				4,071				Amortization				3,689		3,577		3,381		3,436

		     Income before income taxes and extraordinary item				12,537				35,246				38,177				67,391				25,640				  tax rate				0.36		0.36		0.369513		0.3638994496

																										     Amortization, net of tax				2,361		2,289		2,132		2,186

		Income tax expense 				(4,514)				(12,826)				(13,744)				(24,704)				(9,230)

		     Income before extraordinary item				8,023				22,420				24,433				42,687				16,410



		Extraordinary loss on early extinguishment of debt, net of tax 				-				-				-				(469)				-

		     Net income 				$   8,023				$   22,420				$   24,433				$   42,218				$   16,410



		Earnings Per Common Share

		Basic

		Income before extraordinary item				$   0.18				$   0.52				$   0.56				$   0.99				$   0.38

		Extraordinary item				0.00				0.00				0.00				(0.01)				0.00

		Net income				$   0.18				$   0.52				$   0.56				$   0.98				$   0.38

		Diluted

		Income before extraordinary item				$   0.18				$   0.50				$   0.56				$   0.96				$   0.38

		Extraordinary item				0.00				0.00				0.00				(0.01)				0.00

		Net income				$   0.18				$   0.50				$   0.56				$   0.95				$   0.38



		Weighted average shares outstanding

		       Basic				43,454				43,339				43,328				43,242				43,259



		       Diluted				43,510				44,682				43,443				44,501				43,350



		Sales by Segment

		Freight Group				$   180,678				$   231,159				$   374,726				$   474,775				$   194,048

		Transit Group				68,486				61,485				133,297				116,347				64,811

		          Total				$   249,164				$   292,644				$   508,023				$   591,122				$   258,859



		EBITDA, excluding restructuring charges				$   38,351				$   56,189				$   84,641				$   110,490				$   46,290



		                                         DRAFT-FOR DISCUSSION ONLY

		7/26/23 16:02





1q2000earningsrelease

		                                                                          WABTEC CORPORATION

		                                                          CONSOLIDATED STATEMENT OF OPERATIONS

		                                                                     In thousands, except per share data

								(Adjusted)												(Adjusted)

				First				First				First				For the 				For the 		For the 

				Quarter		Merger and		Quarter				Quarter				Year		Merger and		Year		Year

				2000		Restructuring		2000				1999				1999		Restructuring		1999		1998



		Net sales		$   258,859		$   -		$   258,859				$   298,478				$   1,121,068		$   -		$   1,121,068		$   1,036,127

		Cost of sales		(182,366)		-		(182,366)				(209,410)				789,089		(5,209)		783,880		735,626

		  Gross profit		76,493		-		76,493				89,068				331,979		5,209		337,188		300,501

		            Gross Profit %		29.6%				29.6%				29.8%				29.6%				30.1%		29.0%



		Selling,general and administrative expenses		(29,481)		-		(29,481)				(33,078)				121,990		-		121,990		113,581

		Merger and restructuring charges		(2,348)		2,348		-				-				43,648		(43,648)		-		-

		Engineering expenses		(8,236)		-		(8,236)				(8,907)				34,524				34,524		30,436

		Amortization expense		(3,689)		-		(3,689)				(3,381)				15,808		-		15,808		11,455

		  Total operating expenses		(43,754)		2,348		(41,406)				(45,366)				215,970		(43,648)		172,322		155,472

		         As a % of sales		-16.9%				-16.0%				-15.2%				19.3%				15.4%		15.0%

		     Income from operations		32,739		2,348		35,087				43,702				116,009		48,857		164,866		145,029

		        As a % of sales		12.6%				13.6%				14.6%				10.3%				14.7%		14.0%



		Interest expense		(11,170)		-		(11,170)				(11,290)				44,420		-		44,420		37,111

																-		-		-		10,362

		Other income (expense), net		4,071		-		4,071				(267)				(90)		-		(90)		3,031

		     Income before income taxes and extraordinary item		25,640		2,348		27,988				32,145				71,499		48,857		120,356		121,311



		Income tax expense 		(9,230)		(845)		(10,075)				(11,878)				33,557		9,289		42,846		42,115

		     Income before extraordinary item		16,410		1,503		17,913				20,267				37,942		39,568		77,510		79,196



		Extraordinary loss on early extinguishment of debt, net of tax 		-		-		-				(469)				(1,319)		850		(469)		(5,345)

		     Net income 		$   16,410		$   1,503		$   17,913				$   19,798				$   36,623		$   40,418		$   77,041		$   73,851



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   0.38				$   0.41				$   0.47				$   0.88				$   1.79		$   1.85

		Extraordinary item		0.00				0.00				(0.01)				(0.03)				(0.01)		(0.13)

		Net income		$   0.38				$   0.41				$   0.46				$   0.85				$   1.78		$   1.72

		Diluted

		Income before extraordinary item		$   0.38				$   0.41				$   0.46				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Extraordinary item		0.00				0.00				(0.01)				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Net income		$   0.38				$   0.41				$   0.45				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!





		Weighted average shares outstanding

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		       Basic		43,259				43,259				43,182				43,287				43,287		42,750



		       Diluted		43,350				43,350				44,352

		Sales by Segment

		Freight Group		$   194,048				$   194,048				$   243,616								$   882,866		$   824,326

		Transit Group		64,811				64,811				54,862								238,202		211,801

		          Total		$   258,859				$   258,859				$   298,478								$   1,121,068		$   1,036,127

		EBITDA		$   43,942				$   46,290				$   54,301





income statement1999

		WABTEC CORPORATION

		CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

		FOR THE THREE  AND TWELVE MONTHS ENDED DECEMBER 31, 1999 AND 1998																																		1Q2000		1Q1999

		(DOLLARS IN THOUSANDS EXCEPT PER SHARE DATA)

		(UNAUDITED)																														EBITDA Calculation before restructuring:

																																   Income from operations				35,063		43,702

												Three Months Ended								Twelve Months Ended												   Depreciation				7,514		7,218

												December 31,								December 31,												   Amortization				3,689		3,381

												1999				1998				1999				1998								      Total				46,266		54,301



		Net Sales										$   269,065				$   286,743				$   1,121,068				$   1,036,127

		Cost of Sales										198,037				206,193				791,394				735,626



				Gross Profit								71,028				80,550				329,674				300,501

				Percentage								26.4%				28.1%		 		29.4%		 		29.0%



		Selling, General and Administrative Expenses										31,684				30,761				122,467				113,581												1Q2000		1Q1999

		Engineering Expenses										7,192				9,983				34,524				30,436								Cash earnings per share (before restructuring):

		Restructuring Charge										40,097								40,097												   Income before EO item				17,897		20,267

		Amortization Expense										5,114				3,176				15,808				11,455								   Add: amortization, net of tax				2,361		2,132

				Total Operating Expenses								84,087				43,920				212,896				155,472								      Total cash earnings				20,258		22,399

				Percentage								31.3%				15.3%				19.0%				15.0%								       Dilutive shares o/s				43,350		44,352

																																   Cash earnings per share				0.47		0.51

		Income from Operations										(13,059)		 		36,630				116,778				145,029

				Percentage								-4.9%				12.8%				10.4%				14.0%								 Cash earnings per share				0.47		0.51



		Other Income & Expenses:																														Amortization				3,689		3,381

		       Interest Expense										10,673				11,088				44,420				37,111								  tax rate				0.36		0.369513

		       Investment Income-Argentina														(7,740)								(10,362)								     Amortization, net of tax				2,361		2,132

		       Other (Income) expense, net										(648)				99				90				(3,031)

		   

		Income before income taxes and										(23,084)		 		33,183				72,268				121,311

				extraordinary item



		Income tax expense 										(9,127)				10,093				25,727				42,115



		Income before extraordinary item										(13,957)				23,090				46,541				79,196



		Loss on early extinguishment of debt, 

				net of tax								850				2,143				1,319				5,345



		Net income										$   (14,807)		 		$   20,947				$   45,222				$   73,851



		Diluted Earnings per Common Share

		       Income before extraordinary item										$   (0.32)				$   0.52				$   1.05				$   1.79

		       Extraordinary item, net of tax										(0.02)				(0.05)				(0.03)				(0.12)

		              Net income										$   (0.34)				$   0.47				$   1.02				$   1.67



		Weighted Average Number of Shares 

				Outstanding								44,083				44,289				44,234				44,141



		NOTES:

		Depreciation and Amortization Expense										11,143				9,355				42,614				36,615

		Capital Expenditures										5,292				14,872				30,808				57,838





segment and balance sheet data

		WABTEC CORPORATION

		ADDITIONAL SALES INFORMATION

		(DOLLARS IN THOUSANDS)

		(UNAUDITED)

										Three Months Ended								Twelve Months Ended

										December 31,								December 31,

										1999				1998				1999				1998

		Freight Group								$   204,921				$   229,256				$   882,866				$   824,326

		Transit Group								64,144				57,487				238,202				211,801



				Total						$   269,065				$   286,743		 		$   1,121,068				$   1,036,127



		WABTEC CORPORATION AND SUBSIDIARIES

		CONDENSED CONSOLIDATED BALANCE SHEET

		(DOLLARS IN THOUSANDS)

		(UNAUDITED)

														12/31/99				12/31/98

		Assets:

		     Current assets												$   433,272				$   435,084

		     Property, plant and equipment, net												222,691				219,238

		     Other assets, net												342,670				313,060

				Total Assets										$   998,633				$   967,382





		Liabilities & Shareholders' Equity:



		     Current liabilities, excluding current portion of

				long-term debt										$   182,573				$   203,357

		     Total debt												568,587				573,615

		     Other liabilities												56,616				46,334

		     Shareholders' Equity												190,857				144,076

				Total Liabilities and Shareholders' Equity										$   998,633				$   967,382



		Notes:  Current portion of long-term debt												$   115,743				$   41,128





pressrelease1999 wesley

						WABTEC CORPORATION

						CONSOLIDATED STATEMENT OF OPERATIONS

						In thousands, except per share data

								(Adjusted)										(Adjusted)

				Fourth				Fourth		Fourth				For the 				For the 		For the 

				Quarter		Merger and		Quarter		Quarter				Year		Merger and		Year		Year

				1999		Restructuring		1999		1998				1999		Restructuring		1999		1998



		Net sales		$   269,065		$   -		$   269,065		$   286,743				$   1,121,068		$   -		$   1,121,068		$   1,036,127

		Cost of sales		195,732		(5,209)		190,523		206,193				789,089		(5,209)		783,880		735,626

		  Gross profit		73,333		5,209		78,542		80,550				331,979		5,209		337,188		300,501

		            Gross Profit %		27.3%				29.2%		28.1%				29.6%				30.1%		29.0%



		Selling,general and administrative expenses		31,207		-		31,207		30,761				121,990		-		121,990		113,581

		Merger and restructuring costs		43,648		(43,648)		-		-				43,648		(43,648)		-		-

		Engineering expense		7,192		-		7,192		9,983				34,524				34,524		30,436

		Amortization expense		5,114		-		5,114		3,176				15,808		-		15,808		11,455

		  Total operating expenses		87,161		(43,648)		43,513		43,920				215,970		(43,648)		172,322		155,472

		         As a % of sales		32.4%				16.2%		15.3%				19.3%				15.4%		15.0%

		     Income (loss) from operations		(13,828)		48,857		35,029		36,630				116,009		48,857		164,866		145,029

		        As a % of sales		-5.1%				13.0%		12.8%				10.3%				14.7%		14.0%



		Interest expense		10,673		-		10,673		11,088				44,420		-		44,420		37,111

		Investment income-argentina		-		-		-		7,740				-		-		-		10,362

		Other income (expense), net		648		-		648		(99)				(90)		-		(90)		3,031

		     Income (loss) before income taxes and extraordinary item		(23,853)		48,857		25,004		33,183				71,499		48,857		120,356		121,311



		Income taxes 		(1,297)		9,289		7,992		10,093				33,557		9,289		42,846		42,115

		     Income (loss) before extraordinary item		(22,556)		39,568		17,012		23,090				37,942		39,568		77,510		79,196



		Loss on early extinguishment of debt, net of tax 		(850)		850		-		(2,143)				(1,319)		850		(469)		(5,345)

		     Net income (loss)		$   (23,406)		$   40,418		$   17,012		$   20,947				$   36,623		$   40,418		$   77,041		$   73,851



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   (0.52)				$   0.39		$   0.54				$   0.88				$   1.79		$   1.85

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.13)

		Net income		$   (0.54)				$   0.39		$   0.49				$   0.85				$   1.78		$   1.72

		Diluted

		Income before extraordinary item		(0.51)				0.39		0.52				0.86				1.75		1.79

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.12)

		Net income		$   (0.53)				$   0.39		$   0.47				$   0.83				$   1.74		$   1.67





		Basic

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		43,433				43,433		42,990				43,287				43,287		42,750





		Diluted

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		44,083				44,083		44,289				44,234				44,234		44,141

		Sales by Segment

		Freight Group						$   204,921		$   229,256								$   882,866		$   824,326

		Transit Group						64,144		57,487								238,202		211,801

		          Total						$   269,065		$   286,743								$   1,121,068		$   1,036,127





pressrelease1999 wesley (2)

						WABTEC CORPORATION

						CONSOLIDATED STATEMENT OF OPERATIONS

						In thousands, except per share data



								(Adjusted)										(Adjusted)

				Fourth				Fourth		Fourth				For the 				For the 		For the 

				Quarter		Merger and		Quarter		Quarter				Year		Merger and		Year		Year

				1999		Restructuring		1999		1998				1999		Restructuring		1999		1998



		Net sales		$   269,065		$   -		$   269,065		$   286,743				$   1,121,068		$   -		$   1,121,068		$   1,036,127

		Cost of sales		195,732		(5,209)		190,523		206,193				789,089		(5,209)		783,880		735,626

		  Gross profit		73,333		5,209		78,542		80,550				331,979		5,209		337,188		300,501

		            Gross Profit %		27.3%				29.2%		28.1%				29.6%				30.1%		29.0%

				27.3%				29.2%		28.1%				29.6%				30.1%		29.0%



		Operating expenses		43,513				43,513		43,920				172,322				172,322		155,472

		Merger and restructuring costs		43,648		(43,648)		-		-				43,648		(43,648)		-		-

		  Total operating expenses		87,161		(43,648)		43,513		43,920				215,970		(43,648)		172,322		155,472

		         As a % of sales		32.4%				16.2%		15.3%				19.3%				15.4%		15.0%

		     Income (loss) from operations		(13,828)		48,857		35,029		36,630				116,009		48,857		164,866		145,029

		        As a % of sales		-5.1%				13.0%		12.8%				10.3%				14.7%		14.0%

				-5.1%				13.0%		12.8%				10.3%				14.7%		14.0%



		Interest expense		10,673		-		10,673		11,088				44,420		-		44,420		37,111

		Investment income-argentina		-		-		-		7,740				-		-		-		10,362

		Other income (expense), net		648		-		648		(99)				(90)		-		(90)		3,031

		     Income (loss) before income taxes and extraordinary item		(23,853)		48,857		25,004		33,183				71,499		48,857		120,356		121,311



		Income taxes 		(1,297)		9,289		7,992		10,093				33,557		9,289		42,846		42,115

		     Income (loss) before extraordinary item		(22,556)		39,568		17,012		23,090				37,942		39,568		77,510		79,196



		Loss on early extinguishment of debt, net of tax 		(850)		850		-		(2,143)				(1,319)		850		(469)		(5,345)

		     Net income (loss)		$   (23,406)		$   40,418		$   17,012		$   20,947				$   36,623		$   40,418		$   77,041		$   73,851



		Earnings Per Common Share

		Basic

		Income before extraordinary item		$   (0.52)				$   0.39		$   0.54				$   0.88				$   1.79		$   1.85

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.13)

		Net income		$   (0.54)				$   0.39		$   0.49				$   0.85				$   1.78		$   1.72

		Diluted

		Income before extraordinary item		(0.51)				0.39		0.52				0.86				1.75		1.79

		Extraordinary item		(0.02)				0.00		(0.05)				(0.03)				(0.01)		(0.12)

		Net income		$   (0.53)				$   0.39		$   0.47				$   0.83				$   1.74		$   1.67





		Basic

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		43,433				43,433		42,990				43,287				43,287		42,750





		Diluted

		   Wabco

		           MPI

		       Exchange ratio

		   MPI as adjusted for exchange ratio

		Weighted average shares outstanding		44,083				44,083		44,289				44,234				44,234		44,141



		EBIT		(13,828)				35,029		36,630				116,009				164,866		145,029

		Depreciation		6,029				6,029		6,179				26,806				26,806		25,160

		Amortization		5,114				5,114		3,176				15,808				15,808		11,455

		            EBITDA		(2,685)				46,172		45,985				158,623				207,480		181,644

		Sales by Segment

		Freight Group						$   204,921		$   229,256								$   882,866		$   824,326

		Transit Group						64,144		57,487								238,202		211,801

		          Total						$   269,065		$   286,743								$   1,121,068		$   1,036,127
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EPS
and non-GAAP 
Reconciliation

Appendix D
(2 of 2)

 
Wabtec Corporation 
Reconciliation of Reported Results to Adjusted Results
(in millions)

Gross Operating Income from Interest & Noncontrolling Wabtec
Net Sales Profit Expenses Operations Other Exp Tax Net Income Interest Net Income EPS

Reported Results 2,048$      645$         (381)$                       264$              (37)$          (58)$      169$           (3)$                   166$           0.91$       

Restructuring costs -           2              2                              4                    -           (1)          3                -                   3                0.02$       

Non-cash Amortization expense -           -           72                            72                  -           (18)        54               -                   54               0.30$       

Adjusted Results 2,048$      647$         (307)$                       340$              (37)$          (77)$      226$           (3)$                   223$           1.23$          

Fully Diluted Shares Outstanding 182.4          

Wabtec Corporation 
Reconciliation of Reported Results to Adjusted Results
(in millions)

Gross Operating Income from Interest & Noncontrolling Wabtec
Net Sales Profit Expenses Operations Other Exp Tax Net Income Interest Net Income EPS

Reported Results 3,975$      1,240$      (737)$                       503$              (76)$          (108)$     319$           (4)$                   315$           1.71$       

Restructuring costs -           7              4                              11                  -           (3)          8                -                   8                0.05$       

Non-cash Amortization expense -           -           145                          145                -           (36)        109             -                   109             0.59$       

Adjusted Results 3,975$      1,247$      (588)$                       659$              (76)$          (147)$     436$           (4)$                   432$           2.35$          

Fully Diluted Shares Outstanding 183.7          

Second Quarter Year-to-Date 2022 Actual Results

Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful supplemental information to assess our operating performance and to evaluate 
period-to-period comparisons.  Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.

Second Quarter 2022 Actual Results
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Set forth below is the calculation of the non-GAAP performance measures included in this press release. We believe that these measures provide useful 
supplemental information to assess our operating performance and to evaluate period-to-period comparisons. Non-GAAP financial measures should be viewed in 
addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.

Wabtec Corporation 
2023 Q2 EBITDA Reconciliation
(in millions)

Reported Income + Other Income + Depreciation & = EBITDA + Restructuring = Adjusted
from Operations (Expense) Amortization Costs EBITDA

Consolidated Results $312 $2 $122 $436 $8 $444 

Wabtec Corporation 
2023 Q2 YTD EBITDA Reconciliation
(in millions)

Reported Income + Other Income + Depreciation & = EBITDA + Restructuring = Adjusted
from Operations (Expense) Amortization Costs EBITDA

Consolidated Results $588 $7 $243 $838 $14 $852 

Wabtec Corporation 
2022 Q2 EBITDA Reconciliation
(in millions)

Reported Income + Other Income + Depreciation & = EBITDA + Restructuring = Adjusted
from Operations (Expense) Amortization Costs EBITDA

Consolidated Results $264 $7 $116 $387 $4 $391 

Wabtec Corporation 
2022 Q2 YTD EBITDA Reconciliation
(in millions)

Reported Income + Other Income + Depreciation & = EBITDA + Restructuring = Adjusted
from Operations (Expense) Amortization Costs EBITDA

Consolidated Results $503 $11 $237 $751 $11 $762 

EBITDA 
reconciliation

Appendix E
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Sales by 
product line

Appendix F

In millions 2023 2022
Freight Segment

Equipment 415$                         381$                         
Components 288                           234                           
Digital Intelligence 195                           164                           
Services 810                           711                           

Total Freight Segment 1,708$                      1,490$                      

Transit Segment
Original Equipment Manufacturer 325$                         259$                         
Aftermarket 374                           299                           

Total Transit Segment 699$                         558$                         

In millions 2023 2022
Freight Segment

Equipment 808$                         655$                         
Components 567                           463                           
Digital Intelligence 382                           317                           
Services 1,517                        1,377                        

Total Freight Segment 3,274$                      2,812$                      

Transit Segment
Original Equipment Manufacturer 607$                         551$                         
Aftermarket 720                           612                           

Total Transit Segment 1,327$                      1,163$                      

Six Months Ended June 30,

WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION
SALES BY PRODUCT LINE

(UNAUDITED)

Three Months Ended June 30,
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In millions Gross Profit
Income from 
Operations Gross Profit

Income from 
Operations Gross Profit

Income from 
Operations Gross Profit

Income from 
Operations

Freight Segment Reported Results 541$                          271$                          493$                          233$                        1,021$                       498$                          917$                          422$                          
Freight Segment Reported Margin 31.7% 15.9% 33.0% 15.7% 31.2% 15.2% 32.6% 15.0%

Restructuring costs 5                               6                               1                               1                              6                               8                               3                               3                               
Non-cash Amortization expense -                            69                              -                            67                            -                            137                            -                            135                            

Freight Segment Adjusted Results 546$                          346$                          494$                          301$                        1,027$                       643$                          920$                          560$                          
Freight Segment Adjusted Margin 32.0% 20.3% 33.2% 20.3% 31.4% 19.6% 32.7% 20.0%

Transit Segment Reported Results 182$                          66$                            152$                          50$                          367$                          135$                          323$                          115$                          
Transit Segment Reported Margin 26.0% 9.5% 27.4% 9.0% 27.7% 10.2% 27.7% 9.9%

Restructuring costs 3                               6                               1                               3                              6                               11                              4                               7                               
Non-cash Amortization expense -                            4                               -                            5                              -                            11                              -                            10                              

Transit Segment Adjusted Results 185$                          76$                            153$                          58$                          373$                          157$                          327$                          132$                          
Transit Segment Adjusted Margin 26.5% 11.1% 27.5% 10.3% 28.1% 11.9% 28.1% 11.4%

WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION
RECONCILIATION OF REPORTED RESULTS TO ADJUSTED RESULTS - BY SEGMENT

(UNAUDITED)

2023 2022
Three Months Ended June 30, Six Months Ended June 30,

2023 2022

Segment gross margin & 
operating margin  
reconciliation

Appendix G
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In millions Freight Transit Consolidated

2022 Net Sales 1,490$                       558$                          2,048$                     

Acquisitions 11                              -                            11                            
Foreign Exchange (9)                              2                               (7)                            
Organic 216                            139                            355                          

2023 Net Sales 1,708$                       699$                          2,407$                     

Change ($) 218                           141                           359                         
Change (%) 14.6% 25.3% 17.5%

Freight Transit Consolidated

2022 Net Sales 2,812$                       1,163$                       3,975$                     

Acquisitions 32                              -                            32                            
Foreign Exchange (30)                            (33)                            (63)                           
Organic 460                            197                            657                          

2023 Net Sales 3,274$                       1,327$                       4,601$                     

Change ($) 462                           164                           626                         
Change (%) 16.4% 14.1% 15.7%

(UNAUDITED)

Three Months Ended June 30,

Six Months Ended June 30,

WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORPORATION
RECONCILIATION OF CHANGES IN NET SALES - BY SEGMENT

Segment sales 
reconciliation

Appendix H
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Cash conversion 
reconciliation

Appendix I

Wabtec Corporation 
2023 Q2 Cash Conversion Calculation
(in millions)

Reported Cash
from Operations

Consolidated Results $115 $193 $123 36%

Wabtec Corporation 
2023 Q2 YTD Cash Conversion Calculation
(in millions)

Reported Cash
from Operations

Consolidated Results $90 $366 $246 15%

Wabtec Corporation 
2022 Q2 Cash Conversion Calculation
(in millions)

Reported Cash
from Operations

Consolidated Results $263 $169 $118 92%

Wabtec Corporation 
2022 Q2 YTD Cash Conversion Calculation
(in millions)

Reported Cash
from Operations

Consolidated Results $424 $319 $240 76%

Cash Conversion

Set forth below is the calculation of the non-GAAP performance measures included in this press release.  We believe that these measures provide useful 
supplemental information to assess our operating performance and to evaluate period-to-period comparisons.  Non-GAAP financial measures should be 
viewed in addition to, and not as an alternative for, Wabtec's reported results prepared in accordance with GAAP.

÷ (Net Income + Depreciation & 
Amortization) = Cash Conversion

÷ (Net Income + Depreciation & 
Amortization) =

Cash Conversion

÷ (Net Income + Depreciation & 
Amortization) = Cash Conversion

÷ (Net Income + Depreciation & 
Amortization) =
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