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WILMERDING, PA, Oct. 24, 2013 – Wabtec Corporation (NYSE: WAB) today reported results for the 2013 third quarter, including the following:

Third quarter sales were $631 million, 8 percent higher than the year-ago quarter, due to strong growth in the Transit Group.
Income from operations was $110 million, or 17.4 percent of sales, compared to 16.5 percent in the year-ago quarter.
Earnings per diluted share were 76 cents, 17 percent higher than the year-ago quarter. The results included: pre-tax expenses of $1.9 million for contract charges recorded in cost
of sales, pre-tax expenses of $1 million for currency translation recorded in other expense, and a tax benefit of $2.2 million related to changes in deferred taxes in foreign
jurisdictions.
At Sept. 30, 2013, the company had cash of $281 million and debt of $540 million. In the quarter, Wabtec sold $250 million of 4.375% Senior Notes due 2023 and used the
proceeds to repay borrowings under its revolving credit facility and for general corporate purposes. Wabtec repurchased 93,205 shares of company stock for about $5 million during
the quarter.
Also during the quarter, the company acquired Longwood Industries, a specialty rubber products manufacturer with annual sales of about $70 million; and Turbonetics, a
manufacturer of turbochargers with annual sales of about $15 million.
The company declared a regular quarterly dividend of 4 cents per share, payable on Nov. 29 to shareholders of record on Nov. 15.

Based on Wabtec’s year-to-date results and outlook for the rest of the year, the company increased its 2013 guidance for earnings per diluted share to $3.00-$3.04, with revenues expected to be up about 8 percent for
the year.

Albert J. Neupaver, Wabtec’s chairman and chief executive officer, said: “Through internal initiatives and execution of our growth strategies, Wabtec continues to perform well, despite a slowly growing global economy.
Thanks to our diversified business model and ongoing investment around the world in our key transportation and infrastructure markets, we remain optimistic about the company’s future growth opportunities. As
always, the Wabtec Performance System will provide the framework for driving our growth strategies and our programs to increase productivity and reduce costs.”

Wabtec Corporation (www.wabtec.com) is a global provider of value-added, technology-based products and services for rail and other industrial markets.

This release contains forward-looking statements, such as statements regarding the company’s expectations about future earnings. Actual results could differ materially from the results suggested in any forward-
looking statement. Factors that could cause or contribute to these material differences include, but are not limited to, an economic slowdown in the markets we serve; a decrease in freight or passenger rail traffic; an
increase in manufacturing costs; and other factors contained in the company’s filings with the Securities and Exchange Commission. The company assumes no obligation to update these statements or advise of
changes in the assumptions on which they are based.

The company will conduct a conference call with analysts and investors at 10 a.m., eastern time, today. To listen to the call via webcast, please go to www.wabtec.com and click on the “Webcasts” tab in
the “Investor Relations” section.

https://www.wabtec.com/


 

Contact:

Tim Wesley
Phone: 412.825.1543
E-mail: twesley@wabtec.com
Website: www.wabtec.com

Wabtec Corporation
1001 Air Brake Avenue
Wilmerding, PA 15148

https://www.globenewswire.com/Tracker?data=qz3dGNvMpwoCUHYQZwuVg9ueJkbAJMznJrQNt90HEpts7vCu32W5OByUd9857K1aNcBKbuxlL2hLndct4uroIss7sgcJ54GvpexUaqnp3GM=
https://www.globenewswire.com/Tracker?data=CiG8UrVcRjT30nzpLQq4kgyQpzH85jR_y3iUk-VbOhl33tP_AuiYKwE56sOwTAJKOuWa9Dw1vcfNQ0YpWtfXcQ==

