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JACKSONVILLE, Fla. – February 9, 2026 – CSX (NASDAQ: CSX) today announced that it has signed a $670 million deal with Wabtec Corporation
(NYSE: WAB) to upgrade its fleet with 100 new Evolution Series locomotives, 50 modernized locomotives, and a suite of digital solutions and services.

“Our locomotive fleet is a fundamental element of our safe and reliable railroad,” said Mike Cory, Executive Vice President and Chief Operating Officer
at CSX. “Modernizing these critical assets strengthens network performance and supports the level of service our customers depend on.”

The new Evolution Series locomotives will support CSX’s fleet by improving fuel efficiency, tractive effort, and overall reliability. The locomotives are
designed to reduce fuel consumption while maintaining performance for long-haul and heavy-duty operations.

In addition, CSX will modernize aging D9 locomotives by converting them from DC to AC traction. These upgrades extend service life, improve fleet
standardization, and enable the use of advanced control and diagnostic technologies, with expected improvements in fuel efficiency, tractive effort,
and reliability.

“CSX’s fleet modernization initiative underscores its strong commitment to enhancing operational efficiency and delivering reliable customer service,”
said Rogerio Mendonca, President, Freight Equipment at Wabtec. “Our unique partnership supports CSX’s strategic approach to long term fleet
planning. By combining new and modernized locomotives with our industry-proven digital solutions, we expect to continue supporting improvements in
fuel performance, operational efficiency, and reliability across CSX’s rail operations.”

The order also includes digital capabilities designed to support more efficient locomotive operations. The new and modernized locomotives will be
equipped with Trip Optimizer with Smart Horsepower per Ton, an EPA-certified system intended to support fuel efficiency.

Delivery of the new Evolution Series locomotives is expected to begin this year, with deliveries of the modernized locomotives beginning in 2027.

About CSX 
CSX, based in Jacksonville, Florida, is a premier transportation company. It provides rail, intermodal and rail-to-truck transload services and solutions
to customers across a broad array of markets, including energy, industrial, construction, agricultural and consumer products. For nearly 200 years,
CSX has played a critical role in the nation’s economic expansion and industrial development. Its network connects every major metropolitan area in
the eastern United States, where nearly two-thirds of the nation’s population resides. It also links more than 240 short-line railroads and more than 70
ocean, river and lake ports with major population centers and farming towns alike. More information about CSX Corporation and its subsidiaries is
available at www.csx.com. Like us on Facebook (http://facebook.com/OfficialCSX) and follow us on X, formerly known as Twitter (http://twitter.com
/CSX).
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