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Item 1.01 Entry into a Material Definitive Agreement.

On February 23, 2007, Westinghouse Air Brake Technologies Corporation, doing business as Wabtec Corporation (the “Company”), amended and renewed the
Refinancing Credit Agreement, dated as of January 12, 2004, with Amendment No. 3 to Refinancing Credit Agreement (the “Third Amendment”). The Third
Amendment, among other things, expands the Company’s ability to make acquisitions. The Third Amendment allows the Company to make acquisitions for
which the aggregate consideration is less than $100,000,000 and acquisitions for which the consideration is $100,000,000 or greater as long as the pro-forma
(including the acquisition) debt to EBITDA is under 2.0 to 1.0. The previous agreement limited acquisitions without consent of the lenders to acquisitions of less
than $100,000,000 with an aggregate for all acquisitions capped at $150,000,000.
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