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Item 8.01. Other Events.

Amendment to Corporate Governance Guidelines

On February 9, 2016, the Board of Directors (the “Board”) of Westinghouse Air Brake Technologies Corporation (the “Company”) approved an amendment
to the Company’s Corporate Governance Guidelines (the “Guidelines”) regarding majority voting for directors. The Board considered the process by which
nominees are elected to the Board and concluded that when stockholders vote “withheld” more than “for” with regard to a director nominee, the Nominating
and Corporate Governance Committee and the Board should carefully consider and assess whether it would be appropriate for the director to remain on the
Board.

As amended, the Guidelines provide that effective commencing with the annual meeting of stockholders in 2017, in an uncontested director election, any
nominee for director who receives a greater number of votes “withheld” from his or her election than votes “for” such election must promptly tender an offer
of resignation for consideration by the Board. The current plurality vote standard will be retained for contested director elections (elections in which the
number of director nominees exceeds the number of Board seats).

The Nominating and Corporate Governance Committee of the Board will evaluate the director’s offer of resignation and recommend to the Board whether to
accept or reject the offer of resignation. The Board will act to accept or reject the offer within 90 days following certification of the stockholder vote at the
stockholder meeting at which the election of directors was held. The Company will publicly disclose the Board’s decision and the reasons behind the decision
by filing a Current Report on Form 8-K with the Securities and Exchange Commission. A director who offers his or her resignation pursuant to these
guidelines will not participate in a committee or Board decision regarding the offered resignation. The amended Guidelines may be found on the Company’s
website at http://www.wabtec.com.

Share Buyback Authorization

On February 9, 2016, the Company announced that the Board approved a new common share buyback authorization for up to $350 million worth of its
common stock. The new buyback authorization supersedes the previous authorization of $350 million, which had about $33 million remaining. The Company
intends to continue to buy back shares from time to time on the open market or in negotiated or block trades. As with previous authorizations, no time limit
was set for the completion of the program, which is permitted under the Company’s credit agreement and bond indenture. The press release announcing the
increase in the share buyback authorization is attached hereto as Exhibit 99.1 and incorporated herein by reference.



Item 9.01. Financial Statements and Exhibits.
 

(d) Exhibits.

The following exhibits are filed with this report on Form 8-K:
 
Exhibit

No.   Description

99.1   Press release dated February 10, 2016
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Exhibit 99.1
 

  

News Release

Wabtec Reports Share Repurchase Activity,
New Board Authorization For Up To $350 Million

WILMERDING, PA, February 10, 2016 – Wabtec Corporation (NYSE: WAB) said it repurchased about 4.6 million shares of its common stock for
about $365 million during the fourth quarter of 2015. The company also said its Board of Directors yesterday approved a new share buyback authorization for
up to $350 million worth of its stock. This new buyback authorization supersedes the previous authorization of $350 million, which had about $33 million
remaining.

For the full year of 2015, Wabtec repurchased about 4.9 million shares for about $388 million.

The company intends to continue to buy back shares from time to time on the open market, or in negotiated or block trades. As with previous
authorizations, no time limit was set for the completion of the program, which is permitted under the company’s credit agreement and bond indenture.

Albert J. Neupaver, Wabtec’s executive chairman, said: “We’re pleased that our Board of Directors continues to express strong confidence in the
company’s long-term growth prospects and its ongoing ability to generate strong cash flow.”

Wabtec Corporation is a global provider of value-added, technology-based products and services for rail and other industrial markets. Through its
subsidiaries, the company manufactures a range of products for locomotives, freight cars and passenger transit vehicles. The company also builds new
switcher and commuter locomotives, and provides aftermarket services. The company has facilities located throughout the world.
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