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Item 1.01. Entry into a Material Definitive Agreement.
On August 15, 2022 (the “Closing Date”), Westinghouse Air Brake Technologies Corporation (the “Company” or “Wabtec”), Wabtec
Transportation Netherlands B.V. (“Wabtec Transportation”) and certain other subsidiaries of the Company entered into an Amendment and Restatement
Agreement, dated August 15, 2022 (the “Amendment and Restatement Agreement”), which amended, restated and replaced in its entirety its existing Credit
Agreement, dated June 8, 2018 (as amended from time to time prior to August 15, 2022, the “Original Credit Agreement”), with a new amended and
restated Credit Agreement (the “Restated Credit Agreement”) that provides for (i) an updated $1.5 billion revolving credit facility (the “Revolving Credit
Facility”) and (ii) a new $250.0 million delayed draw term loan facility (the “Delayed Draw Term Loan”), all pursuant to the terms and conditions of the
Restated Credit Agreement (which are consistent with the terms of the Original Credit Agreement). The Restated Credit Agreement contains an
uncommitted accordion feature allowing the Company to request, in an aggregate amount not to exceed $750.0 million, (a) increases to the borrowing
commitments under the Revolving Credit Facility or (b) new incremental term loan commitments.
The Revolving Credit Facility matures on the fifth anniversary of the Closing Date and is unsecured. The Delayed Draw Term Loan matures on
the fifth anniversary of the Closing Date and is unsecured. The applicable interest rate for borrowings under the Restated Credit Agreement includes
interest rate spreads based on the lower of the pricing corresponding to (i) the Company’s financial leverage or (ii) the Company’s public rating, in each
case that range between 1.000% and 1.750% for Term SOFR, CDOR, RFR, and Daily Simple SOFR-based borrowings and 0.000% and 0.750% for
Alternate Base Rate based borrowings. The obligations of the Company and other Borrowers under the Restated Credit Agreement have been guaranteed
by certain of the Company’s subsidiaries. Borrowings of any Delayed Draw Term Loans and under the Revolving Credit Facility are subject, in each case,
to customary borrowing conditions precedent.
The Restated Credit Agreement contains customary affirmative and negative covenants for credit facilities of this type, including limitations on
the Company and certain of the Company’s subsidiaries (collectively, the “Loan Parties”) with respect to, among other things, indebtedness, liens,
fundamental changes, restricted payments and restrictive agreements. So long as at the time of declaration, and after giving effect to such payments as at
the time of declaration, no default or event of default exists and the Company is in compliance with the financial covenants set forth in the Restated Credit
Agreement, the Company is permitted to pay dividends and make other restricted payments.
The Restated Credit Agreement provides for customary events of default.
Some of the lenders under the Original Credit Agreement and some of the lenders under the Restated Credit Agreement, and/or their affiliates,
had, have or may in the future have various relationships with the Company and its subsidiaries involving the provision of a variety of financial services,
including investment banking, underwriting, commercial banking, letters of credit, for which the lenders and/or affiliates receive customary fees and, in
some cases, out-of-pocket expenses.
The foregoing is a brief summary of the material terms and conditions of the Restated Credit Agreement and is not a complete discussion of the
document. Accordingly, the foregoing is qualified in its entirety by reference to the full text of the Restated Credit Agreement, a copy of which will be filed
as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ending September 30, 2022. In addition, on August 17, 2022, the Company
issued a press release regarding the Restated Credit Agreement. A copy of the press release is filed as Exhibit 99.1 to this report and is hereby incorporated
by reference.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information set forth above under Item 1.01 is hereby incorporated by reference into this Item 2.03.
Item 9.01. Financial Statements and Exhibits
(d)

Exhibits.

The following exhibits are furnished with this report on Form 8-K:
Exhibit No.
99.1
104

Description
Press release dated August 17 , 2022
Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Exhibit 99.1

News Release
Wabtec Announces Expanded Credit Facility
PITTSBURGH, August 17, 2022 – Wabtec Corporation (NYSE: WAB) announced today that it signed an amended and restated credit agreement that will
increase the size of its existing revolving credit facility from $1.2 billion to $1.5 billion and added a $250 million delayed draw term loan facility. The
facility, previously due to expire in June 2023, now has a maturity date of August 2027. The terms and provisions of the new facility are materially
unchanged from the existing credit facility, subject to a pricing structure change revising the LIBOR-based pricing grid to a SOFR-based pricing grid,
among other business-specific changes.
PNC Bank, N.A. is acting as the administrative agent. Citi Bank N.A, HSBC, JPMorgan Chase Bank N.A., and TD Bank N.A. are acting as co-syndication
agents. BNP Paribas, Credit Agricole CIB, First National Bank, MUFG LTD, and US Bank N.A. are acting as co-documentation agents.
About Wabtec Corporation
Wabtec Corporation (NYSE: WAB) is focused on creating transportation solutions that move and improve the world. The company is a leading global
provider of equipment, systems, digital solutions and value-added services for the freight and transit rail industries, as well as the mining, marine and
industrial markets. Wabtec has been a leader in the rail industry for over 150 years and has a vision to achieve a zero-emission rail system in the U.S. and
worldwide. Visit Wabtec’s website at: www.WabtecCorp.com.
Wabtec Investor Contact
Kristine Kubacki, CFA / Kristine.Kubacki@wabtec.com / 412-450-2033
Wabtec Media Contact
Deia Campanelli / Deia.Campanelli@wabtec.com / 773-297-0482

