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ITEM 9.   REGULATION FD DISCLOSURE.
 

On July 24, 2003, Westinghouse Air Brake Technologies Corporation (“Wabtec” or the “Company”), announced that it had priced its offering of $150
million of Senior Notes due 2013 by means of a private placement (the “Offering”). The notes will be offered only to qualified institutional buyers in reliance on
Rule 144A under the Securities Act of 1933, as amended, and to non-U.S. persons in reliance on Regulation S under the Securities Act. The press release
announcing the pricing of the Offering has been furnished with this report as Exhibit 99.1.
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Certain information set forth in this Form 8-K is included in a final offering memorandum of the Company being made available to potential investors in
the notes in connection with the Offering.
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This Form 8-K includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Those statements relate to
analyses and other information which are based on forecasts of future results and estimates of amounts not yet determinable. These statements also relate to the
Company’s future prospects, developments and business strategies. These forward-looking statements are identified by their use of terms and phrases such as
“anticipate,” “believe,” “could,” “estimate,” “expect,” “intend,” “may,” “plan,” “predict,” “project,” “will,” and similar terms and phrases, including references to
assumptions. These statements are contained in the section below entitled “Risk Factors” and other portions of this Form 8-K and in the Company’s other filings
with the Securities and Exchange Commission. Although the Company believe that its plans, intentions and expectations reflected in or suggested by such
forward-looking statements are reasonable, the Company cannot assure that such plans, intentions or expectations will be achieved. Important factors that could
cause actual results to differ materially from these forward-looking statements are set forth below and elsewhere in this Form 8-K, including under the section
headed “Risk Factors.” All forward-looking statements attributable to the Company or any persons acting on our behalf are expressly qualified in their entirety by
these cautionary statements. Our risks are more specifically described in “Risk Factors” and in our Annual Report on Form 10-K and Quarterly Reports on Form
10-Q filed with the Securities and Exchange Commission. If one or more of these risks or uncertainties materializes, or if underlying assumptions prove incorrect,
our actual results may vary materially from those expected, estimated or projected. The Company will not update these forward-looking statements, even if new
information, future events or other circumstances have made them incorrect or misleading.
 

This information is furnished pursuant to Item 9 of Form 8-K and shall not be deemed to be “filed” for the purposes of Section 18 of the Securities
Exchange Act of 1934 or otherwise subject to the liabilities of that Section, unless we specifically incorporate it by reference in a document filed under the report
on Form 8-K. By furnishing this information, we make no admission as to the materiality of any information in this report that is required to be disclosed solely
by reason of Regulation FD.
 

The following is certain information that will be disclosed by the Company in connection with the Offering.
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Risk factor
 

From time to time we are engaged in contractual disputes with our customers.
 From time to time we are engaged in contractual disputes with our customers regarding routine delivery and performance issues as well as adjustments for
design changes and related extra work. These disputes are generally resolved in the ordinary course of business without having a material adverse impact on us.
We recently made a claim against one of our customers for approximately $3 million of additional costs in connection with a contract. Our customer has
responded with a general assertion, provided without support or specificity, of delay damages and costs in the amount of $26.1 million. We believe that we have
no liability with respect to this dispute.
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SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Company has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

WESTINGHOUSE AIR BRAKE
TECHNOLOGIES CORPORATION

By: 
/s/  ALVARO GARCIA-TUNON

  Name:  Alvaro Garcia-Tunon
  Title:  Chief Financial Officer

Date: July 25, 2003
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1001 Air Brake Avenue
Wilmerding, PA 15148
Phone: 412.825.1543
Fax: 412.825.1789

 

Press
Release

     
 
Contact: Tim Wesley at (412) 825-1543
 
Wabtec Prices $150 Million of Senior Notes
 

WILMERDING, Pa., July 24, 2003 -- Wabtec Corporation (NYSE: WAB) today announced that it has priced its previously announced private placement of
$150 million of senior notes due 2013. Interest on the senior notes will accrue at a rate of 6.875 percent per annum and will be payable semi-annually on Jan. 31
and July 31 of each year, commencing on Jan. 31, 2004. The transaction is expected to close on Aug. 6, 2003, subject to customary closing conditions.
 

The net proceeds of the offering will be used to repay approximately $145 million of debt outstanding under the Company’s existing credit agreement, and
for general corporate purposes.
 

The senior notes have been offered only to qualified institutional buyers pursuant to Rule 144A under the Securities Act of 1933, as amended (the “Act”),
and other eligible purchasers pursuant to offers and sales that occur outside the United States within the meaning of Regulation S under the Act.
 

This announcement is neither an offer to sell nor a solicitation of an offer to buy any of the senior notes or any other security of the Company. The senior
notes have not been registered under the Securities Act of 1933, as amended, or applicable state securities laws, and were offered to qualified institutional buyers
in reliance on the exemption from registration provided by Rule 144A and other eligible purchasers pursuant to offers and sales that occur outside the United
States within the meaning of Regulation S under the Act. Unless so registered, the senior notes issued may not be offered or sold in the United States except
pursuant to an exemption from the registration requirements of the Securities Act of 1933, as amended, and applicable state securities laws.
 

This press release may include forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. There can be no
assurance that actual results will not differ materially from those outlined in the forward-looking statements. Factors that could cause actual results to differ from
expectations are included in the company’s filings with the Securities and Exchange Commission, including without limitation the Form 8-K dated July 24, 2003.
 

Wabtec Corporation (www.wabtec.com) is one of North America’s largest providers of value-added, technology-based products and services for the rail
industry.
 

###


